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MORTGAGE

THIS MORTGAGE IS DATED APRIL 1, 1897, batween STEVEN 3 GREENSPON, A SINGLE PERSQON, whose

addreas is 404 N, WABASH UNIT #5109, CHICAGO, 1L 60811 (rufrurrad to below as "Grantor"); and American
\ National Bank & Trusi Co. of Chicago, whoze address is 33 N LeSallu Sireet, Chicago, IL 60380 (referred to
l below as "Lender").m.

ﬂ GRANT OF MDRTGAGE. For valuabie consideralion, Grantor mortgages, w2 rv:ids, and conveys to Lender all
of Grantor's right, title, and interest In and te the following described real propeny, together with all existing or
B subsequently aracted or aftfixed bulldings, improavements and fixtures; all eacements, rights of way, and
appurienances; -all waler, waler rights, watercourses and ditch rights (Including etock in utilities with ditch or
irrigatlon righis); and all other rights, royalties, and profits relating to the real property, insiur:an without imhation
8l minerais, oil, gas, geotherma! and similar matters, focated In COOK County, State ¢ Ydinole (the "Real
Property"):
SEE ATYACHED

~ Tha Real Property or its address ls commonly known as 4058 N. WABASH UNIT #5108, CHICAGO, IL 60611,
. The Real Property tax identification number l¢ 17-10~132-037-1675,

Grantor preqantly assigns to Lender all of Grantor's right, title, and interast in and to all eases of the Property and
all Rents from the Property, In addition, Grantor grants to Lender a Uniform Commercial Gode securlty interest in
the Persona! Property and Rants.

DEFINITIONS, The following words shall have the foliowing meanings when used in this Mortgage. Terms not
otherwiee dafined in this Mortgage shall have the meanings attributed o such tarms in the Uniform Commercial
Code, All raferencas to dollar amounts shall mean amounts in lawiul money of the United States of Amerlica.

Grantor, The word "Grantor" means STEVEN 8. GREENSPON. The Grantor is the mortgagor under this
Mortgase.

Guarariior, The word "Guaranior* means and Includes without Iimltatloa ag“ all of the guarantors,
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sureues, and accommodation parties in connection with the Indebiedness.

improvements. The word "improvements maans and inciudes without limitation ail exlsting and future {
|
i

- improvemants, buildings, structures, mobile homes - affixed on the Real Property, tacllllnles. additions, :
o replacementa and other construction on the Real Property.

. Indebtedmu The word "Indebtedness” means all principal and interest payable under tha»Note and any : @
amounts expendad or advanced by Lender 10 discharge obligations of Grantor or expenses incmyred by Lender - |
to enforce obligations of Grantor under this:Morigage, together with Interest on such amountsias provided in

" this Martgage. At no time shall the principel amoum of intebiedness secured by the iorigage, not ]
lncluding sums advanced o protoctm aege,

Ipcludin the security of the Morigage, exceed note amount of
! ¥

- Lender, Thv word “Lender" means American National Bank & Trust Co. of Chicago, it 8uccessors and t
" .asaigns, T lander I8 the moriagee under this Morigage. i
SR Morigage. Tie word "Mon dgage means. this Mortgage betweeri Grantor and Lender, and Includes without :

" limitation ali assigiisnts and securily interest provisions relating to the Personal Property and Rents. !

Note. The word “Noe® means the promissory note or credit agreement dated Aprll 1, 1997, In the original

" principal’ amount of $356,000.00 from Grantor 1o Lender, together with all renewals of, extensions of,

. modifications of, refinancinygs of. consolidations of, and substitutions for the promissory note or agreement. -
<. 'The interest rate on the Note I8 7.255%, The malurity date of this Mortgage is April 1, 2004.

R Personal Pro rlv The words "Pisonal Properly” mean all

uipment, fixtures, and other anticles of
raana) frops wgw of hereafter awned by Grantor, and. now or hereafier attachied or affixed to the Real
opertv. ogether h al! accesstonu. P, and additions 10, all repiacements of, and all substitutions for, any

- ather with a)-o "eeds ﬂnciuding wittiout limitation ' all insurance proceeds and
X refunds ot premlume) from “any sale or other £iwuosition of the Propany.

" ". Praperty, The word "Property” means collgcthely s Real Property and the Personal Property.
- 'Real Props HX The words "Real Properly” mean the propery, tnterests and rights described above n the
_"Grant of Morigage” section,

© .. felaled Documents, The worde *Related Documentr”

mean and include without limitation all promissory
ges, d

regments,” oan agreemenm, environmeria) agreements, guaranties, security agresments,

8 of trust, and’ all other instruments, agresments and decuments, whether now or hereafier .
xisi ng, executad In connection with the Indebiedness.

: 'ﬂ'ils MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE S¢ZURITY INTERESY IN THE RENTS
< AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF TZ INDEBTEDNESS AND (2)
+  PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTQAGE AND THE HELATED
A DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERWS:

' PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grante, <hall pay lo Lender all ’i
‘ 2 undermghs'a‘cgrtggggy this Mortgags as they bacome due, and shall steictly perform all uf Grantor's obligations -

@
- POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agmea that Gramor 8 posseasion and use of ‘i
»g‘ o !ha 'Property shal! be governed by the following provisions: -

Possession and Uss, Until in default, Grantor ma rerain in possession and control of and operate anﬂ
. “«' managa the Property and collect the Rents from the Fropany.

: to Maintain. Grantor shall maintain the Property in tenantable condmon and prom rform all re i's.
- B acememe, and maintenance necassary to pregg% its value. proctgsy pe P

oy doul SHbotnnc», The terms "hazardous waste," 'hazardouu substance,” *disposal,” "release,” and
MU : enad rolease,”

He usad In this Morigags, shall have the' same meanings as set forth In fhe
i om ehanslva Envfronmemal Res?on , Compansation, and Llabifty At of 7980, a6 amended, 42 UscC,
e g&(‘l c‘c Supertund hd Amendments and Reauthorlzation Act of 1988. Pub. L. N,

- 29-498 &s&ﬁﬁ) the azardous Mal?rlaa Transportation Act, 49 U.S.C. Section 1801, . the Resourc

,, o C. Section BR01, et seq,, or othey applicable sia:e or Federal faws),
i » mies. Or regu ursua t 10 &an tthe
J*’* oo hﬁll also | gude. ¥ o foregon 0

i
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2 Rente. The word "Rénte” means al esent and future rents, reve um. income, issues, ro alties, profits, and
b ?IBf benefite derlved from the Properpt'y : Y P 2
!
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@ terms. *hazardous waste” and "hazardou
il aubata.nc without limit oleuim and petrolm:m b¥h-products or any fraciton theret|
o o 1 and.asbesios. rantar represents and’ warfan 0 Lender that:

Grantor's ownereh
; -of: the Property; thera:has baen (@) Du I

ne use enerauon, manufacture, mora \ traalmem dis?osal elaase 0
P mre ensd relaaae of an* gazardoua waste %r substance by any person on.gzn der, about he

Prope
rantor a. ol or reason to balieva thai there has been, except as previousty disciosed f¢
nnd ‘acknow lgged Lena%r h writing, Ao i ‘

‘ use, generation, menufacture, sicra treatment. disposal
relaase. or rhreaten release o any hazar ouaywaste gr substance on, under, about %?'from the Pmpe?&sg;
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{Continued)
- any prior oviners of cocupants of \he Property or _ (i)} any actual or tnrealenad litigation of ciaims of any kind
/ Y parfmn telaling 1o sugh maum;paenc? {c}‘gxce%t as proviously disclosed to and acknow!adg%d by

\
ghall use, gonerale, man
und?r. abd%t ar {rom th Prop&r‘y and () any such fictivity shall b% conducted In compliance w
cable federal, slate, and local laws, regulations and ordinances, including without iimitation those lawe,
requlations, and ordinances d ibed aoove. Grantor aulharizes Lender an s agents to anter ugon the
r to (naka such Inspections and tests, at Grantor's eghgensa, as Landst may deem ap ropriate to
: deigrming compliance of the Property with this gaction of the onggga. Any Inspectiona or 1638 made by
7 {andar shall he lorf Landar's purpoees only and shall not be conatru {0 Create any res nsibiiity or Hablity
; on the part of Lender 19 Grantof :‘r 10 any{ other person. 1ne rapresentations and warranties contained herein
ars based or_Granior's dud diilgence In investigating \ha Propeny for hazardous wasle ang hazardous
54 s\ ps. farantor hergby (8 toleasss and waives any fulure claims againgt Lender for indemnity of
conmibution in the event Grantor becomes Hable for cleamip of othar costs under any guch laws, and {0
o indomaity and hoid harmiess Lender against any and a8 claims, 108588 liabiiittes, damagea
Penamea and xe.anses which Lender may directly of indiractly uslain or sufter Poaalting from @ breach ol
s section of the-Martgage or a8 & ¢ond uence of any uee, ?enerauon, manufaciure, starage, disposat
releang of thrantenea relesse gecurring prior to Grantat 8 ownership o intarest in the Property, W ather or ot
the same waa ar shouid hava been known to Grantor.  The provislons of this section of the Mongage
including tho omlﬂ‘atkm 0 Indemnity, snall survive the paymant of e indebtegness and the gatisfaction and
teconveyance of the lign of ihis Morigage and shall not bo atecied by Lender's acquisition of any Intorest n
tive Property, whather by irvgciosyre OF otherwise.
Kulsance, Wasle, Qrantor skall not cause, conduct of petmit any nulgance nat commit, permit, or sutier any
giripping of of waste on ot to (he Proparty Or any portion of tho Psoﬁ‘?m‘ Without limiting the anarality of the
foreqoing, Grantor Wil not remove, o grant 16 any other p:-m\t o fight 10 remove, any fmber, mineraie
{inciuding okt ant gas), sotl, graver 7ol progucta without the prior written consant of Lender,
Ramaval of impiovemants, Girantor shall not dematish of ramove &Ny improvements fram the Real Property
without the priar writen congent of Lender. As & condition 1o the remaoval of any improvemants, Lender ma
require Grantor o make arrangemerts satisfactory 10 Lander 1o replace such improvements  wit
improvements of il teast equal value.
Lender's Hlﬂht ¢ Enter. Lender and Its agens and represantatives may enter upan the Rea Pto'peny at al
rgasonable {imes 10 attend to Lander’s interests and 1o inapect the Propenty {ar purposes © Grantor's
comptiance with the terms and conditians of this horgage.
mpllance with zovernmental Requirements, Grantlr ghall promptly comply whh all laws, ordinances, and
reguiations, now Of hereaftar in tiﬂect, of all governmen‘al authorities applicable to the uge Of occupancy of the
roperty. Grantot may contastin qood falttl any such iav, Hdinanca, ar reguta?on and withhold compliance
during any proceeding, including apgropriate ap als, 80 1070 a8 Grantdr has notified Lender in writing prios to
doing 80 and 8o long A8, in Londer's sole opinion, Lenderf interasts in the Pmpen? afe not ieopardized.
Lander may require Grantor o post adequate aacurlty or a surety hond, reasonably salistactory 10 Lander, 10
protect Lender's intuvest,
Duty to Protagt, Grantdr agraes nsither 10 ghandon not leave urarended the Propenty, Grantar shall do alt
ather acts, in addition to thosa acts set forth above in this gection, wivch tram the character and use of the
Proparty are reasoneuly nacessary ta protact and presene the Proparty

DUE ON SALE - CONSENT BY LENDER. Lender may, at s option, declare ‘mmediately due and payable all
sums secured by this Mortgage upan the sale o transfer, without the Lender's piior veiten congent, of all or any
pant of the Real Property, of any interest In the Real Property. A "sale of wansfor” 11818 the conveyance of Real
Property of any fight, e of intarest thesain; wheiher legal, beneficlal of gquitaie; whether yoluntary af
involuntary, whethes by earight sale, deed, ingtaliment aale contract, 1nd contragt, conyaat fof deed, leasehold
intarest with & tarm greaier than three (J) years, leaBe-option contract, or by sale, assIgnTAgT) Of wranster of any
paneficlal interest in of 10 30Y 1and truat haiding title ta the Real Prapery, ot by any othar matnod of convayance
ot Raa) Property imerest it any Granior is & cotporation, parnarship of iimited tabiity company, tranater aiso
includes any rnange i ownership of morg than twanty-five percent {25%) of the valing stock, parnarahip interests
or limited Hability company intorests, as the case may be, of Grantor. However, this option shall not be grarciged
py Lender }f such exercise s prohibited by federal law or by lilinols law.

ﬁ%sa gtND LIENS. Tho tofiowing provisions reialing 10 the taxes and Hens on the Property are a pant of thig

PFeyment, Grantof ghall pay when due (and in all svents prior to delinquency ali taxes, paysoll taxes special
taxes, assessments, walss Lnaracs and sewer service charges fevied against of on account ol th% Propenty,
and shall pay when dut all claims for work done on of for services randered of material furnished to the
Propeny. Grantor ghafl maintaln the Propert free of all tiens having priority over or egua} to the interest o
L.ender undar this Mortgage, except for the lien of taxes and assesemante Aot due, and except aa otharwise
provided in the toliowing paragraph.

_ﬁl%m To Contest, Grantdr may withhold payment of any.;ofrt‘,‘ agspasmont, or claim in connection with & good
}

by any
Lgnder in witing, () neim?r Granior ot any ten?nr. contractar, agent of other authorized user of the Propeny
gacture. store, treqt, dlapose of, o felease any hazardous waste of substanﬁm ogi

I T e
e, e

s

L=

0ot bvZlie

aith digpute over the oblipatien 10 pay, 80 ong as Lender areat in the Propenty lé not 180 ardized, if alien
arises o g filsd a8 8 re9.:t of nonpayragnt, Lrantor shail within fifteen (15) days aher the lien arlses or, i1 &
fien is filed, within fifteen 115) days after Grantor has notice of the tiling, Becure the discharge of the fien, of it

.
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raquested- By Lender, deposit with Lender cash or a sulficient corporate surety bond or other secu
sﬁsfacto 10 Lender In anm:moum sufficient to discnarge tha lien gluspgnf coms?nyd aitorneys’ {ees or ath%
charpes that couid accrue as a result of @ loreclosure o7 sale under the lien. In any contest, Grantor shall
detend itsell and Lender and snall saﬁsl_y any adversa judgmem befora enforcement againgt the Propery.
grrgcn;%':gsau Heme Lender as an adattional obligee undsr any surety bond furnighed in the contest

Evidence of Payment. Grantor shall upon demand furnish to Lender gatisfactory evidence of payment of the
1axes or assessments and shall authoriza the appropriate governmental otficial to deliver to Lender et any time !
a writtan statement of the taxes and assesaments against the Propety.

Notice of Construetion, Grantor shall notify Lender at jeast fiteen (15) days befora any work is commenced, i
BNy services are furnished, or anrr materials ane supgned 1o the Property, if any mechanic's !len, materiaimen's .
iign, or ather lien coutd be agserted on account of the wark; services, of materials. Grantor will upon request i§

of Lender {urnish to Lender advance assurances satisfactory to Lender thay Grantor can and will pay the cost
of such improsements.

fa’gggfg%" DAMAGT INSURANCE, The following provigions relating to insuring the Propenty are a part of this:
Maintenance of insurance, Grantor shall procure and mairtain policies of fire insurance with standard!
axtendod covara(e endorgemants on & rgptacement besis for pt%e full insurable value covering el
improvements-on the 1as Property in an amount sufficlent to avoidua%%jication of any coinsurance clause,
wih & standard morigagaes-ause in favor of Lender. Policies shall be written D such insurance companie
and In such form as may oe r2asonably 8CC s 10 Lender, Grantor shali deflver 1o Lender centificates of
_ coverage from each insures containing a stipulation that coverage wiil not be cancellad or diminished without &
minimurmn of ten (10) days’ price vritlen notice to Lender &nd not cantainlgg any disclaimar of ths Insurer's
liebility for taliure to give such norice, Each insurance policy also shall Include an endorsement providing that
coverage in. favor of Lender will not ke snpaired in any way b'y any act, omiaalon or default of Grantor oF any
other . Should the Real Propurty at-any time become focated in an area deel?nateu by the Director Of
the Faderal Emer. %%%v Managemsn Agercy as a spiciai flood hazard area, Granior agraes 10 oblain and
maintain Fedaral Fiood Insurance for. the rat-unpaid principal baance of the loan, up 10 ine maximum poiiby
{imite set undar the National Fiood Insuranios “rogram, ot as otherwise required by Lender, and to mainain
such insurance for the term of the lean, :

lcation of Proceeds. Grantor shall ly (notity Lender of any loss or damage to the Propeny. Lemler
Mmake proof of fogs if Grantor !allspims;u w!‘:‘ﬂn fieen (15! days of the gceasualfy, hether or not

Lender's secunty |s impaired, Lender may, at its £iection, Bpply the proceeds to (e reduction of the
Lné}abtednses. payment of any llen affecting the Propurty, or the restoration and repalr of the Propenty: If
ndar elacts to apply: the proceeds (0 resioration and recav, Grantof shall repair or replace the dmng?eo- o
destroyed Improvements in & manner satisfactory to Lender.. Lendar shall, upon satisiactory proof of wich

. axpenditure, Opay o ralmburse Grantor from the proceeds 1or e reasonable cost of repair o restoration il

Grantor is ot In default hereunder. Any proceeds which have not-uoen disbursed within 180 days aftertheir
receipt and which Lender nas not commiied 10 the repair or rastoration of the Propeity shall be used firet to
pay any amount ongf 1o Lender under this Mortgage, then 10 presdy accrued interest, and the 1‘ema!nc;§er., it
any, snal be applied 1o the principal balance of the indebtedness I Lender holds any proceeds-afer
peyment in full of the Indebtedniaes, such proceeds shall be paid to Grantar, v

Unexpiran insurance at Sele. Any unexpired insurance shall inure to the henefit of, and pass t"‘, the
purchaser of the Property covered by this Morngage: at an rustee’s salo o other sale held ungder the
provisions of this Morigags, or at any foreciosure sale of such Praperty.

EXPENDITURES BY LENDER, if Grantor faile 1o comg!{ with any provision of this Mortyege, or if any action of
gmceedlng; is commenced that would materially a ender's interests. In the Propeny, Lender ort Grantor's
alf may; but shail not be required to, take any action that Lender deems appropriate. ary arnoynt that Lender
expands in o doing will baar interest at the rate proviied for (n the Nofe from the date Incuried or paid byf.ender
.o the date of repaa!m%pt b?r Grantor,. Afl such expenses, at Lender's option, will (a} be payat ™ gomand, )
bi added o the balence of the Note and be appartionad among and be payable with any Instalinent paymente 10
becoma due during elther () the term of ami agpﬁcabia insurance policy or (i} the remaining 1erm of the Note, ar
(c) be traated as & ballopn payment which.will be due and payable at the Nete 8 maturlty. I8 Morigage #iso will
secure payment of these amounts, The rights provided for In this para raph shalt be in addition to an{ other
rights or any remedies to which Lendsr mar be antitied on account of the default. Any such action.by e
ghagﬂ not ae construed as curing the defaulf so as to bar Lender from any remedy that it othetwise woild have

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Propery ar & pm of this

Mortgage. .
Thie, Grantor wagrants that (s} Grantor holds good and marketable title of record to the Property in fee
-~ simple, free and clear of alf fiers and encumbrances other than those set forth in the Real Proparty description
- or in any ttia insurance policy, title report, or finat title og‘(lnlon issued in favor of, and accepted by, A.ender in
~ connection wih this Mortgsae, and (b} Grantor hes the full right, pawer, and authority to execute and deliver
this Mortgage to Lender,

Defense of Titta, Subject 1o the exception in the-‘parggraph above, Grantor warrants and will fore}ret defend
tha iille 10 the Pr. against the: [awtul claims of all persons, In the event any action of procesding is
commenced that questions Grentor's title os the'Intarest, of Lender under this Mortgage, Grantot’ shall defend
the action at Grartor's expense, Grantor may pa the noming! party in such Ff oceeding, but Lender shall be
antitied o parficipate in the proceeding and to be represented in the proceeding by counsel of Lander’s own
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7 chaice, and Grantor wiil deliver, or cause 1o ba delivered, 10 Lander such instruments as Lendar may reques)
from time to time to permit such participation.

Compliance With Laws, Grantor warrants that the Proj and Grantor's use of the Pro erty complies wih
all ax%ﬂng applicable laws, ordinances, and regulations gteggvernmenta authorities, Perty comp

¥

4

*{ CONDEMNATION. The following provisions relating to condemnation of the Property are a part of thig Mortpage,
5

lication 13 Net Praceeds, |f all or any pan of the Property Is condamned by eminent domain procaedings

0 ‘y any proceeding or purchase in liey of condemnation, Lender may at I's election require that all or any

gort On of th not proceeds of the award be applied to the Indebtednass or the repalr or restoration of the

roperty, The ne praceeds of tha award shal| mean the award after payment ‘of all reasonable costs,
oxpenses, and attorneys' fees Incurrad by Lendsr in connection with the condemnation.

Proceedinge. It an roceeding in condemnation is filed, Grantor shall prompt! notify Lender in writing, and
Grantor sra) prorplgllg take sugh 81808 88 mMiy be necessary 1o delond %cu?nfyand obtaln the Swerg,
Grantor ray be the nominal rartr in such proceeding, butl Lander shall be entitied 1o participate in the
proceeding and to be réprasented in the proceeding by counse! of its own cholce, and Grantor will deliver or
ggg?& ggﬂtzg elivared to'Lender such nelruments as may be requested by (t from time ta time to permit such

IMPOSITION OF [1AFS, FEES AND CHARGES oY GOVERNMENTAL AUTHORITIES, The following provisions
relating to governmeris, vixes, fees and charges are a pan of this Mortgage:

Curr?nt Tax2s, Feer 9ad Charges. Upon request b Lender, Grantor ehall exacute such documents in
addition to this Monaar:a, 2nd 1axe whatever other aclion 18 requested by Lender to parfect and continug
L?ndqr'a llen on the Real Praperty, Granior shall relimburse Lend%r for all 1axes, as described below, :oFe!her
with ail expenges incurred /7, recording, pertecting or continuing this Mortgage, Including without limitation all

taxes, faes, (locumentary stamre, and other charges for recording or registering this Morigage. o)

Taxes, The followin shall const:ute taxes to which this section appiies: (a) a specific tax upon this type of N
Mortgage or upon aIPor any pant of t'ie nd tedness secured b th?' Mortgage: a 8pecific tax on Grantor
whicﬁ ranmreg authorlz c?rr uitad 12 deduct from paymentg on"the Jngegledst@ss agguredb th!satgge

]

{
Mortgage: (() & tax on this'type of Morigase char eable againsi the Lender or the holder of the Nole 3
% rggggﬁlc tgng on all or anyygonion of \nff Ind'gb?adness %? on payments of principal and intarest made 3):

0L052

Subsequent Taxes. |f Ny tax to which this raciion a lles is enacted sub uent to the date of thig
Mon a?;e. {his event shal? hyﬂve the same effect as gn Evgﬁt of Daiau? as deﬂnse?d? below), and Lander may
axercise any or agl of s available rameties for an C:vent of Default a6 pravided below uniess GI‘&{_IIOI‘ aither
La) pays the tax beforg i becomes delinquent, or ) wontests the tax as grovldad above In the Taxas and
t |el?:ngee¢f:tlm and depcsits with Lendor cash or a sufficleit corporate surety bond or other 8scurily satisfactory
0 .

SECURITY AGREEMENT; FINANCING STATEMENTS. The folloing nrovisions relating to this Mongaba as 49
Becurity agreement are a part of this Morigage,

~J
Security Agrsement, This instrumant shall constitute a sacurity agrazma ! to the extent any of the Propart
constltﬁYes ?i:-ctuma or mhggdpersonal property, and Lender shall%a\?e aﬂ :fn!ha rights of a sec%red parnty u’?\%&
the Uniform (Jommerclai 9 a8 amendad from fime 1o (ime,

)
Security interest. uest by Lender, Grantor shall execute financing <tatements and take whate\@

Upen n
other action is reque%?ed gq Lendar to and conlinue Lender’s 8BCUrty Interest In the Rents a
Persona) Pmpan)‘. In addi or‘, lo mcordln& this Morigage: In the real épropeny rezorcs, Lender may, at an
time and without further authorization: from rantoy, flie executed count rpans, cories ¢rreproductions of thi
Mo ?e as a ﬂnnncing,'statament. Grag}or shall reimburee Lender for gl sxponges Incuerad in perfeciing or
continuing this aucul'ily Merast, Ugon default, Grantor ghal assem?le th? Personal Proparty in a manner and
at a place rensonab y_canv%ent to Grantar and Lender and make it avallable to Lender wilkin three {3) days
afier receipt of written dema from Lender,

Addresses. The malun% ,ae‘,’d'ms of Qrantor (debtor) and Lender (secured party), from which information

concerning e spcurl 08t granted by this Mortgage m De obtalned (each as ulred by the Uniform
Commercial Godlg? argy as atal,qd‘gn t‘\e flrgl page of t fsg Mar?gage, { ™ 4

FURTHER ASSURANCES; ATTORNEY-IN-FACT, The following provisions relating to further aasurances and
attorney-In-fact ire « part of this Mortgage.

Further Assurances, At an time, and from time to 1ime, upon request of Lendar, Grantor wiil make, exscute
and dellver, or will cause tg he made, executed o dellvergd, toe?.ender Or 10 Lender's deglgnee, and when
requested py Lm!darbg,uuse t0 be filed, recorded, refiled, or rerecorded, as the £ase may be, at such times
and In such nffices and'piaces g Lendear ma'y deem apprapriate, any and ail such morigapee. deeds of trust,
security doens, securlty agreaments, financ ng statemants, continuation stalements, insiruments of further
asaurance, cartificates, and other documents as may, in the sole ppinion of Lender, be necessary or desirable
in arder to elfectuats, completa.ﬂoariect. continue, or Rreserve (a) the obli?ationa of Grantor under the Note,
this Mong#ga. and the Fslated Bcuments. and (b) the llens and security Interests created by this Mortgage
as firat and prior liens on the Properly, whether now owned or hereatter acquired b{ Gfantor.  Unleas
prohibited by law. or agreed 1o the conlrar:" by Lender in writing, Grantor shal) reimburse ender for all costs
and expensés incurred'in connection with the matters referred 10 in this paragraph,

Attorney-in-Fact, i Grantor falla to do an of the things eforred 10 in the | eceding paragraph, Lender ma
0 80 -for and in the ngme of Granior gnd al Gran or’s axperige, Farp'auch pgr%se%, 'C)%hramor harebg!'
irrevocably appoints Lender as Grantor's attorney-in-~fact for the purposs of making, executing, delivering,

_—_:¥
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fling, recording, and doing.all other things as may be necessary o desirable, in Lender's sols opion, ¢
accgmpnnh-thegmaners re!grred to in the ﬁ.recedlng %aragraph. sary .r ol re 8ol op 0

.+ FULL PERFORMANCE, It Grantor pays all the indebledness when due, and ctherwisa performs all the obligetions -
¢ .. imposad upon Grantor under thig Mo aaaf, Lender shall exacute and deliverto Grantor a sultable satisfaction of
;... this. Mortgage and sultable stauﬂnanta of termination of any financing stajement on file evldencinF Lender's
- seturlly interest In the Rents and the Personal Property. Grantor will pay, i permitted by applicable
., -reasonable terminetion fee as determined by Lender from time to time. !, however, payment is made by Grartor,
1 whether voluntarllf or otherwise, or by, guarantor or by any third pary, on the Indebtadness and thereaf{er Lender
.. I8 forced to remit ihe' amount of that payment {n) to Grantor's trustee in bankrumc)‘ or to any similar person under
- shy ferteral or state bankruptcy law or law for the relief of debtors, (b) by reason of any judgment, decree or 0 der
of any c?urt or adminletrative body having jurisdiction over Lender or any of Lender's o?eny. or ,tcg by reason of
,gw ament of compromise of any claim made by Lender with an'v claimant (inciuging without iimitation
~ “G3rantor), the Indebledness shall ba considered unpaid for the al:urpot;e of enforcement of this Mortgage and this
- Mortgage shall continue to ba effective ‘or shall be relnstaled, as the case may be, notwithstanding any
- .canceliation of th's Morigage or of any note or other Instrument or agreement evidencing the Indebtednass and the
‘Property will: crativue to secure the amount repald or recovered to the same extent as if that amount never had
- been originally recolved by Lender, and Granfor shall be bound by any judgment, decree, ordef, setlement or
. . comprorvea rélatiap i the Indebtedness or to this Morigage. -

e R e ey

© . DEFAULT. Each of ina iollowing, at the option of Lender, shall constitute an event of delault {"Eﬁanl of Default")
& .. underthis Mortgage: ‘ ] | | |
’ - Dafsult on Indebtedners, Sallure of Grantor tc make any payment when due on the Indebtedness.

Ditault on Other Psymanis. Failure. of Grantor within the time irequired b(y this Mortpage to make any
gﬂ; ! gﬂt for taxas or nsueanpe, or any other payment necessary |ol5prevent filing of or to effect discharge of

' Complisnce Defsull, Feilure of Greztor to comply with: any other term, obligaticn, covenant or condition
..+ contained in this-Morigags, the Note of Il any of the Related Documents. i

Filss Stetemsnts. Any warranty, represetation or stalement made or furnished to Lender by or on behalf of *
Grantor under this Mon&aoe. the Note rs 'he Reiated Documents is false or mvisleading in any materigi .
respact, elthar now or at the time made or inirhed, :

Defecilve Coliateralization. This Morgf;age or ary of the Related Documents ceases 10 ba in full force and
affect {Including fallure of any coflateral documer s 1u create a valld and parfecied security Interest or fien) it /
any time and for any reason. : ¢
Death or Insolvency, ‘The death of Granlor, the Insoiveéncy of Grantor, the appointment of a receiver for any |
part of Grantor's propeny, ggg assignment for the benf! of creditors, an% of creditor werkout, or the |
commencement of any proceeding under any bankruptcy oripsnivency laws oy or against Grantor. ‘

Foreclosure, Forfelture, ele, Commencement of foreclosurr. or farfalture proceedings, whether by judicial
proceading, self-help, reposseesion or any other method, by any Creditor of Grantor or by any governmental
J% -apency against any of the Propf ,  However, this subsection vhall 7ot apply In the event of a good fai
~ dispute by Grantor ns to the valcm% of reasonableness of tha clalm #%ich is the basis of the foreciosure o7
‘ forefeitura proceeding, provided that Grantor gives Lender written notice of such claim and furnishes raserves
;. "= or @ eurety bond lor the clalm gatisfactory. to Lender.
. ' Breach of Other Agreement, * Any breach by Grantor under the terms of sy other agreement between
[ -‘:.‘? Grantor and Lendermls‘not remgdledwlthinyany qrace period rrovlded tm:rdrr including without limitaticn
;\ bt far‘\gfagreemam concerning any indebtedness or other oblipation of Grantor to Lencer, whether exieting now or
i o "Ev‘el;tb_Amctln  Guarantor. Any of the preceding events occurs with respect to any Cuarantor di any of the
W, - indebtedness organy Guarentor dies or-be%romes Ir?compelem, of ravekes o?agltapmesymo vaidity of, oryllabllity
¥ under, any Guaranty of the Indebledness. . |
.. nsscurlty. Lender reasonably deems itself insecure. )
i RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default and al any time thereafter,
" Lender, &l e option, may. exercise any one or more of the following iights and remecies, in addition to any other
B righte or remadies provided by law: |
L Accelerate Indebtedness.: Lender shall have the right at its option without notice to Grantor lo declare the
oo regé'trx?r Jdmigbgggnm immediately due and payable, including any prepayment penaity which Grantor wouid be
)‘; . ! . . .. 8 v I ' ‘ . .
-+ . UCC Remedies, With respect to all or any part of the Personal Property, Lender ehall have all the rights and
remedies of a securay party under the Uniform Commerciat Code, . ‘

L Coflect Rents, ‘Lender shalf have the:right, without notice.to Grantor, to take possession af the Property and |
SN collect the Rents, including amounts. past dus and unpaid, ‘and apply’the net proceeds, over and above
e Lendar's cogo., against the: Indebtedness.  n furtherance of thise.gt?ht. Lender maﬁ,requlre any tenant or other |
e ~user of the Pr nr to make payments of rent or use fees directly to Lender, (1 the Rents ‘are collected by :
. ‘Lender, then Grantor Irrevocably designates Lender as Granlor's aftorney-in-fact 10 endorse instruments :
I 1+ recelved In payment thereo! In the name of Grantor and:to negotiate ‘he’ same and collect the proceads.
e, L Pa nhls by tenants or other users to Lander in response to Lender's demand shall satisfy the obligations for
' which the paymenis are Tade, whethar or not'any proper grounds for the demand exisied. Lender may ¢
"' exercise It rights under this subparagraph either in person, by agent, of through a recefver, S
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r} egee in Posseasion. Lender shall have the right to e placed as mortgagee in poesession or to have a
rece ver appointed (0 take possession of ali ar any pdrt of the Property, with the power to protect and preserve
the Pruperty to operata the Property preceding forectosure or sale, and o collect the Rents from the Propeny
and appv the proceeds. over and above the cost of the recervershl a%ainsr the Indebiecdness. The

g8e8gion or receiver may serve without bond If perm law. Lender's right to the
s:?o tment of a recelver shall exist whether or not the apparent value of the Property exceeds the
Indet vtgldnees by e substantial amount,  Employment by Lender shall not disquallty a person from serving as a

Elrr'.redg:rlglpgo;eeloeure Lender may obtain a judicial decree foreclosing Grantor's interest in ali or any part of

Daficiency Judgment. W permittad by applicable law, Lender may obtain a lluggment for any deficiency
remaining In the Indebledness due to Lender atier application of all amounts received from the exercige of the
rights provided in this section,

Other Remedies. Lender shall have all ather rights and remedies provided In this Morigage or the Note or
avallable at l2:¥ or in equity,

Sale of the Pror<rty. Te? the extant permitted by applicable law, Grantor hereby walves any and ali right to
have the prcperty marshailad, In exerclslng ts rights and remedles, Lender shall be free 1o sell all or any part
of the Prcpe 10;’0‘ 4t Of separat e\y. in ong sale or by eeparate sales. Lender shall be entitied to bld at any
public ee!e on’all or ary portion of the Proparty

Notice of Sale, Lender shell give Grsntor reesonable notice of the time and placa of any public sale of the
Personal Property or of (e v'me after whi ?r private sale or other intended disposition of the Personal
i gps%y olr? dfs goea“nirgge Rersznable notice shal mean notice given at least ten (10) days before the time of

Walver; Election of Hemedlee A adlver by ang party of a breach of g provieion of this Montgage shall not
constitute a walver of or prejudice the zarty's rights otherwise to demen etrct compliance with that provision
or any other prov slelr Electlon by Le Conder to pursue any remedy shall not e clude pursuit of e other
rem y, and an election 10 make expariciiures of take action to perlorm an obligation of Grantor under this

Mortgage after failure of Grantor 1o parform ehall not alfect Lender’s right to declare a defauit and exercise its
remedias under this Mcrigage.

Attorneys' Fees; nses. If Lender Institutes any sult or action to enforce any of the terms of this
Mongade. Lender ghall be enmled to recover suc’s sLm as the count may a dudge reasonable as anorneys'
fees at trial and on anya Whether or not any-court action is Involved, all reagsonable expenses incurred
by Lender that in Lender's oplnion are necessary a8’ any time for the protection of its interest or the
en!orcemenl of its rights shall become a an of the Inacotrdness ysble on demand and shall besr Intereer
from the date af expenditure: until re a al the rate avized for in the Note, Expensgs covered by thig

ragra h nclude. wltheu\ limitat on. owever subject to any lnits under app lcable ] Lenders eltorne
ees an en ers egsl axpenses whethar or not there Is & .awsul} including enorne s Iees for benkrup cy

proceed: sge ncluding efforts 1o modify or vacate any auiomatiz-siay or Injunction poals and dﬂ
enllcl ated post=judgment collection serv ces. the cost of searchin, records, obtalnin fi fe repons (I ciu ng
foreciosure reports), surveyors' reports, and appral “f fees, and tiio [asurance, 10 \ €@ extent permitted
applicable Iaw. Grantor also will pay any court costs, in addition to all otn@’ sums provided by law.

NO‘I’!CES TO GHANTOR AND oTHER PARTlES Any notlce under this Montgaos. Including without limitation an
notice of del auh and eny nollce of sdla to rsnlor. be in writing, may be bo sunt by telefacsimille, and gh
be errective w en actuall :h deliverad, or whe wit nsi one y _recogn'zad’ overnight courler. ot, if
mailed, shall be deemed e ective w hen depos! ted In rhe nlr rates mﬁl first cl se. cf--'iﬂed or reg etsred mail,
postage prepald dlrect to the a resees shewn near the beginning of this Morigage.  AnY' party rne c ange its
address for notices u a1 rkgege by gvng tormal written norlce 1o the oher panes. epec that the
Pur pose of the notice is to- c sn @ the panty's address, All coples of notices of foreclosure tom tha hol er of any
en which has priority over this Mon e ghall be sent to Lender's address, as shown near ina hegl nn ng of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor'e ewrrent sddress

ASSGCIATION OF UNIT OWNERS, The following provisions apply if the Real Property has baen submitted to unit

' ownership law or simiiar law for the astablishment of condominiums or cooperative ownership of the Real Propenty:

Power of Altorney, Granler rants en Irrevecable powar of att ?_ orney to Lender to voie In its discretion on any
matter that may come belore the agsoclation of unit owners, ender shall have the right to exerclse thig Power
of attorney only after defauit by Grantor; however, Lender may decline to exercise this power ae it aess fi

tnsurence. The insurance as required above may be errled by the assoclation ol unit owners on Grantor's
behqll ana the prog:eeds af such.Insurance may e paid 10 the asses ?rlon of unit ownars for the gurpose of
repa rlng or reconstructing the Property, If not 8o ueed by the association, such proceeds shall be pald to

Defeull. Fallure ol Granler to perrorm eny ol rhe obllgatidns imposed on Grantor by the declaratlon submitting
the Real Proparty to unit owgsrs by the bylaws of the at on or unit owners, or by any fules or
regulellons thereunder. shall e\rent of derault under th rla If Gramors lmerest in the Real
roperty 6a Ieseehold lnlere?t and suc agronemr has b sen subm () unt ewnersh p, any failure of Grantor
Perierm any of l 9 obligations Im @rantor by the eese of the Real P rhr from its owner, any
ault und sr suc leasa which mlg result In terrnIPetlon of the lease as it ertalns to the Heal Propanty,
eny fall yre of Grantor as a member of an association af unit ownare to take any reasonable action wthln

Grantor 8 power 10 ?revsnt a default under such lease by the assoclation of unit owners or by any member of
il be an Event of Detault under this Mortgage.

the assoclation eha
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| mscau.mgous PROVISIONS. The (oliowing misceianeous provisions are & per

BALLOON ﬂ\DE An axhibit,

Amendme This Mortgage. together w\m any ne\m ed DOC ments. congtitutes the enure un ding an
agreement of \he partiet as 10 the maters onh th\s Mor*g No alterafion ot or amen nament 10 thie

onga shau ﬁecﬂve=unless glven in m ng and gigned the party of or parties sou ught to te chaaged or

‘ Appﬂeablc Thin Mortqaga has bee n deltvered 10 to Lendet and accepted py Lender in the Smle ot
Hinols, This Moﬂgm ahall be gove rned by and conatrued 0 accordance W with the 1aws of the ‘\mn of

Hincis.

' Ga uo n Headings: Captiop neadings in this Mortgag ge are 1o convenience urposes only and are nct ¢ be
' inlerpr?'gn deﬁne the \:ncw\s;il of this Mongage: purRe y ‘
?or gre shall be no met?er of the interest Of or estate created by ih 15 Morgage with any her lme{eet
g‘o\r?se in the Propfmr at sy d by or o the benefit of Le nder in any capacity ﬁihout the written

o Swerublllg) ! a c..u J 01 compet ant ]uttsdiction finds g provision © ol thig M*ﬂg ge be invalid of
e as or clreumst such ﬂﬂ o

unent ceable as lo y J“" 1 ?ersons o C 1rcu s\an
.desmed 1o 08 modified to 28 W ihin the um g0l @ torceabimv or validity, o aver, | if the © g?ding provision

cannot be 80 méxliﬂed it gian DB gtricken an g ait other provisions’ of this Moﬂgage afl oth respacis shait

guccessors an Anslgn _gubjeriiot \he limitations s siated in this Mongague on transfer of Grantor'® imerest
o8, their sut g assign it

ces d 8
this Morigage ghall b pinding Upon Zod inure 10 o the peneft of the P ; cassors and ass
' becorn estad rgon othel than iihout noti to ramor ,

8 Property 2
0% aal with Gra agsore i 18 ipeence to this Mungage ‘the goted
{orbearance o xtenamn W thout releab,'.: rraptor oM the coligations of this Mortgage of nabmty undiw lhe

Time i of tho Emnca. Time ie u! the esaev e in the performance of tris Mortgage.

watver of Home antor nenby releases 8nd waivea all rights & and benefits of the

homeslend axemptl on iaws ot the Smte o! minoh.:w o all lndebtednass edbvt is Moriga age.

w- {eander shall eemoy 0 Nave walved an ﬂgnta ynger s worigage (or ynyers
No delay or omigpion of the

conunu not be ¢

Helntod ema} unless sush waivat ls in witiey and gigned b
e ko

t ) ammg p!’(ance wlt

ender.
an% jght shal ate 28 a waiver of surx\ right of 8Ny other righ A waiver by

or?ﬁ snaloFe[ ot ccmsm waivar of of |gfe}ud\t:e the
ht pfovtalon or any b r-.wislon. o prior walve ender

de betw
amor's obl\qm?ans as t0 an%iuture transactions. whenever corsaem y Lender ls rmuled

}h grantin % ?
PianceB W pre such consam s raquir

tmed " o0 RIDER," 18 anached 10 this Momeage and- *tN g reference gls

BALL N
made & of his Mongag 2 |uet a6 it ail the provisions, iy and condiion Exhibt had been tully set

P forth in this ongage.

‘ACKﬁOWLEDGES HAVING READ ALL T™HE PROV\S\DNS OF ™HIS A ATGAGE, AND GRINT OR
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1@ anger and Graniol, ghal! consﬂtu 3 walver fé any nders dgt_]ua of an yo
Lendat In any instance shail ! 1iet constaute coniinuing conse nt Lo sub nf |
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THE LANT REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

PARCEL 1:

UNIT NOMBER 5105 IN THE RIVER PLAZA CONDCMINIIM, AS DELINRRTRD QN A SURVEY OF THE
FOLLOWING DESCRISED REAL ESTATE:

LoTS 3, 5, 8, 35, 16, 17, 19, 20, 22, 31 T0 %9, BOTH INCLUSIVE, 41, AND é& TO 48,
BOTH INCLUSIVE, IN RIVER PLAZA RESUBDIVISION OF LAND, PROPERTY AND SPACK OF LOTS
1 TO 12 AND VACATED ALLREY IN BLOCK 5 IN KINZIE’S ADDN TO CHICAGC IN THE NORTHWBST
1/4 OF SECTION 10, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS;

WHICH SURVEY I3 ATTACHED AS EXHIBIT "B" TC TIIR DECLARATION OF CONDOMINIUM
RECORDED »7. DOCUMENT NUMBER S4758753 TOGETHER WITH ITS UNDIVIDRD PERCENTAGE
INTEREST 1)t THE COMMON ELEMENTS,

PARCEL 2:
EASEMENT FOR THE Re¥SFIT OF BARCEL 1 FOR INGHESS, EGRESS, USE AND ENJQYMENT OF

THE PROPERTY AS SET #CRTH IN THE RIVER PLAZA DECLAZATION OF COVENANTS,
CONDITIONS, RESTRICTIONS, AND BASEMENTS RRCORDED AS DOCUMENT NUMBER 54758750,
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" 04-01-1997
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L

STATE OF

[
COUNTY OF -

On this day before me, the.undersigned Notary Public, personally appeared STEVEN B. GREENSPON, to me
known 1o be'The individual described in and who exec_u!g the Morigage, and acknowledged that ha ¢r she gignad

the Mortgdge/as his or her free and voluntary act an and pyrposes thaWntloned.
Givennger my rap 19

By o 77 [ _
Notary Public in ahwd for the ‘tate of S TOFFICIAL SEAL” j

CLORA B, MILLER

s e - NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES MAY 26, 2000

= R R e B e e C L e e T T s S ey w
LASER PRQ, Reg. U.S, Pat, & T.M. QH., Ver. G.%eh (c) 1987 CF) ProServices, Inc. Al rights reserved. \
{IL-G03 GREENSPN.LN R1.0VL) :&J
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Maturity 1. -Loan'No - | Call* | CollateralT: " Actount

Folerencas in iho shaded area are for Lender's use only and da not limit the applicabllity of ihis dcoument 1o any particular loan or lem,

‘Borrower:  STEVEN B, GREENSPON (5SN: MM7-84-2187) Lender:  American Natlonal Bank & Trust Co. of Chicago
) 405 N, WABABH UNIT #8109 Chicago

P CHICAGO, IL. 60811 27N LaSalle Siree)

4 Chicago, IL 80600

A é:.—_am . — e

This BALLOON RIDER is aliached to and by this referenice i made s part of eisch Daed of Trus! or Morigage, dated April 1, 1997, and axecuted
g!ac%lhn:;g%n with & iosn or other finencial accommoualiona between American National Bank & Truat Co, of Chicago and BTEVEN B,
£ '

THIS LOAN 1S PAYABLE IN FULL AT MATURITY, YOU MUST THEN REPAY THE ENTIRE PRINCIPAL BALANCE OF THE LOAN AND UNPAID

INTEREST THEN DUE ~ THE LENDER 1S UNDER NO OBLIGATION TO REFIMANCE THE LOAN AT THAT TIME, YOU WILL, THEREFQORE, BE

AEQUIRED TO MAKE PAYMENT QUT OF OTHER ASSETS THAT YOU MAY OWN, OR YOU WILL HAVE TO FIND A LENDER, WHICH MAY BE THE

LENDER YQOU HAVE THI® LUAN WITH, WILLING TO LEND YQU THE MONEY. ¥ YOU REFINANCE THIS LOAN AT MATURITY, YOU MAY HAVE TO

;’AY SS?P’:I{E lc.)EF:l glélﬁ OF THE C1 DSING COSTS NORMALLY ASSOCIATED WITH /& NEW LOAN EVEN IF YOU HAVE OBTAINED REFINANCING FROM
HE '

THIS BALLOON RIDER 18 EXECUTEU 2N APRIL 1, 1997,
BORROWER:

i _"“:_1::_ P
GTEVEN B, GHEENSPON

LENDER:
American Nationsl Bank & Trust Co, of Chicapn

¢

“Auihorized Officer

oLovvzLe
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LABIZR PRG, Reg. U.5. Pl A .M. OFL, VK. 2.320 (1) 1087 CF1 ProServides, Inc. Alirighisreserved, [IL-030F 3.7 GHEENBPN.LNR1,0VL|
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made this st day o April, 1997, and is Incorporated into and shall be
daemed to amend and supplement the Mortgage, Deed of Trust or Sacurity Deed (the "Security Instrument®) of tha
same date given by the undersigned (the "Borrower") to secure Borrower's Note to American Nationa! Bank &
Trust Co. ot Chicago (the "Lender”) of the same date and covering the Property described In the Security
Instrument and located at:

405 N. WABASH UNIT #5109, CHICAGO, Illinols 60611
The Property Includes a unit In, together with an undivided interest in the common elements of, a condominium
groject known as;
THE RIVER PLAZA CONDOMINIUM

(the "Candominium Project™). If the owners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds title to praperty for the henellt or use of its members or sharehoiders, the
Property also includes Borrower's interest In the Owners Assoclation and the uses, proceeds and benelfits of
Borrower's interest

CONDOMINIUM ZOVENANTS. in addition to the covenants and agresments made In the Security instrumeni,
Borrower and Lender ‘urther covenant and agree as follows:

A. Condominlum Colijations. Borrower shall perform all of Borrower's abligations under the Condominium
Project's Canstituent Docuin2vs. The "Constituent Documants” ara the: (|) Declaration or any other document
vthich creates the Condomiraur, Project; (Il) by~laws; (i) code of regulations; and (iv} other equivalent
documents. Borrower shall promiplly pay, when due, ali dues and assessmenis Imposed pursuant to the
Constituent Documents,

B. Hazard Insurance. So long 8% the Owners Association malntains, with a generally accepted insurance
carrier, a "master” or "blanket® policy or thy Condominium Project which I8 satisfactory 1o Lender and which
provides ingurance coverage In the amounis, iu' the periods, and against the hazards Lender requires, including
fire and hazards included within the term "extensied coverags," then:

{h Lender walves the provision in !niform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance on the Froperty; and

(i} Borrower's obligation under Uniform Covapant 6 to maintain hazard insurance coverage on the
Property o deamed salisfied 1o the extent that the raquired roverage s provided by the Owners Association policy.

Borrower shall glve Lender prompt notice of any lapse in rcouired hazard insurance coverage.

in the event of a distribution of hazard insurance proceads inisa of restoration or repair following a loas 10 the
Property, whether to the unit or to common elements, any proceede nayable 10 Borrower are hereby assigned and
shall be pald to Lender for application to the sums securec! by the Senu:.w Instrument, with any excess paid o
Borrower,

C. Publio Llability insurance. Borrower shali take such actions as ‘may be reasonable to insure that the
Owners Association maintains a public liabllity insurance policy acceptabie <n form, amount, and extent of
coverage to Lender,

. D. Condemnation. The proceeds of any award or claim for damages, direct or eonsequentlal, payable to
Borrowar in connaction with any condemnation or other taking of all or any pari of the Frop' iy, whether of the unit
or ‘of the cammon elements, or for any convayance In lieu of condemnation, are hereby ass!yJrsd and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums sacured by the Securlty inzi~ument as provided
in’Uniform Covenant 10,

~ E. Lender's Prior Consant. Borrawer shall nat, except after notice to Lender and with Lendar's prior written
congent, elther partition or subdivide the Property or consent to:

{} the abandonment or termination of the Condominium Projact, except for abandonment or
termination required by faw in the case of substantial destruction by fire or ather casualty or in the case of a taking
by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents If the provision |s for the express
benefit of Lender,

(i) termination of profassional management and assumption of self-management of the Owners

MULTISTATE CONDOMINIUM R!DER-Single Family-Fannie Mae/Freddle Mac UNIFORM INSTRUMENT
Form 3140 ©/80 (page 1 of 2 pages)

ororvzLe




e UNOFFICIAL COPY
- (4=01=1007 | ' FNMA/FHLMC CONDOMINIUM RIDER Page20f2
s : | (Continued) ‘
| ERRSTRR Er| R T
Assoclatlon' or
oy . () any. action which would have ths effect of rendering the publlc itability insurance coverage
die ma!nta#ned hy the Owners Association unacceptable to Lender.
00 F. . Remiedles, | Borrower does not pay condominium dues and assessments when due, then Lender may
. pay them, " Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
" sacured by the Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts
" " shall bear, lntﬂrest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice
- drom Lendar 1o Borrower requesﬂng payment. .

b BY SIGNING BELOW, Borrower accepts and agreea to the terme and provisions contained in this Condominium
fo o Rider. ! ‘

' Lt |

' 1

B s s X

2 b

ISR P TR e ':dzsiah?u s

‘ (Seal)
STEVEN B, GREENSPON-Borrower
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