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NON-RESIDENTIAL REAL ESTATE
MORTGAGE

THIS MORTGAGE ("Security Instrimant”) Is given on February 15, 1997 . The mdfgagor is

STELLA RARDO

{*Borrower"). This Security Instrumant ls given ta - GMEGA TNVESTMENT CO., acorporation

which Is organized and existing under the laws of  the skate of Tllinoils , and whose
addressls  8%3 Sanders Rd. #290 Northbreow, T1, 60062
{"Leiidar"), Borrower owes Lender the principal sum of

FIFTY FOUR THOUSAND . Do.lprs {U.8.§54,000

This debt Is evidencad by Borrower's nole dated the same dote as this Secri! y Instrumont ("Ncte"), which provldes
for monthly payments, with the full debt, if not pald eariler, due and payable oy Guly 15, 1988

This Security Instrument secures to Lender: (&) the repayment of the debt evidarced by the Note, with intarost, and
all ronewals, extensions and modiflcations of the Note; {b) the payment of all clhai sums, with interast, advanced
under paragraph 7 to protect the securlty of this Securlty Instrument; and (c) the perlormeiice of Borrowar's covenants
and agreements undar this Securlty Instrument and the Note, For this purpose, Borrowe: noes heraby mortgage,
grant and corvey to Lender the following described properly located in County, lllincis:

SEE ATTACHED

which has the addressof 3844 S, Wood Chicago

[Streat]

inois 60609 o -
Hingis Vi Cotl {"Property Addrass”);
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b TOGETHER WITH all the improvements now ur hereafter erected on the property, and all easements,

» uppurtanances, and fixtures now or hereafler a part of the proparty. All replacemants and additions shall also be
cavarad by this Securlty Instrument, All of the foregoing is referad to in this Sacurity Instrument as the "Property.”

i
? BORAOWER COVENANTS that Borrower is lawfully selzed of the eatate hereby conveyed and has the right to
b

W

1. morigage, grant, and convey the Property and thal the Properly Is unencumbered, except for encumbrances of
% record, Borrower warrants and will defend generally the title to the Property agalnst all clalims and demands, subject
~4 1o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varliations by jurisdiction to constitute a uniform securlty instrument covering real propery.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeni ¢! Principal and Interest; Prepayment Penalties and Late Charges. Borrower shail promptly
pay when due the princlnal of and intarest on the debt evidenced by the Note and any prepayment penalties and late
charges due under the Mola,

2. Funds for Taxes astinsurance. Subject to applicable law or to a written walver by Lender, Borrower shall
pay 1o Lender on the day monnly payments are due undar the Note, untll the Nete is pald In fulh a sum ("Funds") for:
(e) yearly taxes and essessments +4ich may attaln priority over this Securlty Instrument as a llen on the Propenty; (b}
yearly leasehold payments or ground sents on the Praperty, if any; (c} yearly hazard or property Insurance pramiums;
() yearly flood insurance premiums, i#-any; (e) yearly mortgege insurance premiums, il any; and (f} any sums
payable by Borrawer to Lender, In accordarice \with the provisions of paragraph 8, in fleu of the payment of mortgage
insurance premiums, These llems are calles-"Fscrow items,” Lender may, at any time, collect and hold Funds In an
amount not te excesd the maximum amount a erdnr for federally related mortgage loan may require for Borrower's
gscrow account under the fedsral Real Estate Seiiir:nant Procedures Act of 1974 as amended from time 1o time, 12
\J,8.C. Section 2601 et seq. {"RESPA"), unless anather-tay that applies to the Funds sets a lesser amaunt. if o,
Lander may, at any ime, collect and hold Funds in en_amount not to exceed the lesser amount. Lander may
estimate the amount of Funds due on the basis of current d=i: and reasonable estimates of axpandilures of future
Escrow Items or otherwise in accordance with applicable law,

The Funds shall be held in an instiiution whose deposits are nuured by a foderal agency, instrumentality, or
enlity (including Lender, if Lender is such an inatitution) or In any Feuaral Home Loan Bank. Lender shall apply the
Funds to pay the Escrow ltems, Lendar may not charge Borrower foi holding and applying {he Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender zei;s Borrowar Inlerest on the Funds and
applicable Jaw permits Lender to make such a charge, Howevar, Lender may rzouire Borrower to pay a oneslime |
charge for an Independent reel estate tax reporing service used by Lender in annection with this loan, unless !
applicable laws provides otherwise. Unless an agreement is made or appllcable lav/ requires Interest to be paid, !
Lender shall not be required to pay Borrower any Intarest or earnings on the Funas, DSuirower and Lender may ‘
agree in writing, howavar, thal intarest shall be paid on the Funds. Lender shall give to Barrevr, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose foi witisit each debit to the
Funds was made, The Funds are pledged as additional securlty for all sums secured by this Securly instrument,

I the Funds held by Lender exceed the amounts permitted to be hald by applicable iaw, Lender shall account to
Borrower lor the excess Funds In accordance with the requirements of applicable law, f the amount of the Funds
held by Lendar at any time is not sufficient 1o pay the Escrow Items when due, Lender may so notify Borrower in
wiiting, and, in such case Borrower shall pay to Lender the amount necessary to make up the deflclency. Borroww‘g
shali make up the deficlency In no more than twelve monthly payments, at Lender's sole discratlon, X]

el

Upon payment in full of all sums secured by this Security inatrument, Lender shall promplly refund 1o Borrower 7y
any Funds held by Lender. 1, under paragraph 21, Lender shall acquire or gell the Property, Lender, prior 1¢ the pa
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit {3
against the sums sectired by this Security Instrument, ®

3, Applicatior: of Payments, Unless applicable Jaw provides otherwise, all payments received by Lender
under paragraphs ¢ and 2 shall be applied; first, to any prepayment penalties due undar the Note; sacond, to
amounts payable under paragraph 2; third, to Interest due; forth, to principal due; and las, to any late charges tus
under the Note.
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4. Charges; Llens, Berrower shall pay all taxes, assessments, charges, fines and imposttions atlributable to
the Property which may attain pricrity over this Securlty Instrument, and (easehold payments or ground renls, If any.
Barrower shall pay thase abligations in the manner provided in paragraph 2, or it not paid In that mannor, Borrower
shail pay thom on time directly to the person owed paymanl, Borrower shall promptly furnish to Lender alt notices of
amounts o be pald under this paragraph, 1f Borrower makes these payments direclly, Borrower shall pramplly
furnish to Lendnr receipls evidencing he payments.

Borrower shall promplly discharge any llun which has prierity over this Securily Instrument unless Borrower; (a)
agreas in wriling to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b contesls
in good faith the lien by, or defends against enforcement of the lien In, legal proceedings which in the Lender's
opinion operate to prevenl the enforcemant of the llen; or (c) secures fram the holder of the lien an agreament
salislactory to Larzler subordinating the lien to this Securlty Instrument. If Lender determines that any pan of the
Property is subjeci-io a lien which may altain priorlty over this Securlty Instrument, Lender may give Borrower a
notice identifying the Tien, Borrower shall satisty the lien of take one or more of the actions set forth above within 10
days of the giving of nrien.

5. Mazard or Propey ‘nsurance. Borrower shall keep thu Improvements now existing or hereailer erecled
on the Property insured agairst ioss by flre, hazards included within the tarm "extended caoverage” and any olher
hazards, including floods or fluading. for which the Lender requires insurance. This insurance shail be maintained In
the amounts and for the perlads that Larder requires, The insurance carrier providing the insurance shall be chosen
by Borrower subject te Lender's approvel-which shall not by unreasonably withheld. 1t Borrower falls to maintain
coverage described above, Lender may. at Lendar's option, obtain coverage to protect Lender's rights in the
Property In accordance with paragraph 7,

All Insurance policies and ranewals shall be uréeptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and reiiewals, |f Lender requires, Borrower shall promplly give to
Lender all receipts of paid premiums and renowal nolicas, I the avent of loss, Borrower shall give prompt notlce to
the insurance carrler and Lander, Lender may make proof ofioss if nol made promptly by Borrower,

Unless Lender and Borrower otherwise agree In writing, inisivance proceeds shall be applied to restoration or
repalt of the Property damaged, If the restoration or repalr ls ecoromically feasible and Lender's security is not
lessened, | the restoration or repair is not economically feasiie or-ender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Securty Insirument, whether or not then due, with
any excess paid o Borrower, 11 Borrower abandons the Property, or does ray answer within 30 days a notice from
Lender that the Insurance cartler has offered to seltie a claim, then Lender oy collect the Insurance proceeds,
Lander may use the proceeds 1o repalr or restore the Property or to pay sums sucuied by this Security Instrument,
whether or not then due. The 30-day period will begin when the notlce Is given.

Unless Lender and Barrower otherwise agree in writing, any applicatian of proceads lo rrincipal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or charge the amount of the
payments. il under paragraph 21 the Properly Is acquired by Lender, Borrower's right to any Jisurance policies and
proceeds resulting from damages to the Praperty prlor to the acquisition shall pass to Lender te<iye extent of the
sums securad by this Sacurlly instrumant immediately prior to the acquisition.

8. Occupancy, Proservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Barrower shall oceupy, establish, and use the Property as Borrowsr's principal residence within sl
days after the execution of this Security Instrumant and shall contlnue to occupy the Property as Borrower's princip
residence for at lsast ane year alter the dale of oscupancy, unless Lender otherwise agrees in wrlling, which conseAt}
shall not be unreasonably withheld, or uniess extenuating clrcumslances exist which are beyont Borrower's conlrdj".: ,
Borrower shall not destroy, damage or Impair the Property, allow the Property to detarlorate, or commit waste an thgs
Property. Borrower shall be in default if any forfallure action or proceeding, whether civil or criminal, is begun that i
Lender's goad falth judgment couli result in forfeiture of the Property or otherwise materially impalr the lien created b
this Security Instrument or Lender's securlty Interest, Borrower may cure such a default and reinslate, as provided in
paragraph 18, by causing the action or proceeding io be dismissed with a ruling that, in Lender's good faith
determination, precludes forfelture of the Barrower's interest in the Property or other material Impairment of the Hen
croated by this Security instrument or Lender's securily interest,

1152 105 Pngu d of 7




frn a7 Al A TR e

UNOFFICIAL COPY

L




UNOFFICIAL COPY

Borrower shall aiso be in default it Borrower, during the loan application procass, gave materially lalsy or inaccurala
information o stataments to Lender {or falled to provide Lender with any matarlal information) in connection with the
loan avidenced by the Notn, Including, but nat limited to, representations concerning Borrowar's accupancy of the
Property as n principal residence. |f this Securlty Instrument Is on a lensehold, Borrower shall comply with all the
provislans of the lease. | Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lendor agroas to the merger in willing,

7. Protection of Lender's Rights In the Property. If Borrower falls to perform the covenants and agreements
contained In this Securlty nstrument, or thera Is a legal praceeding that may significantly affect Lender's rights in the
Property {such as proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or
reguiations), the Lender may do and pay for whataver s necessary to pratect the value of the Property and Lender's
rights In the Properly, Lender's actions may Include paying any sums secured by a Hlen which has priority over this
Saecurlty Instrumeqit. appearing in coun, paying reasonable attorneys' fees and entering on the Property ta make
repairs. Afthough Lender may take action under this paragraph 7, Lendar does nol have to do so.

Any amounts disousad by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security lnatrumeri. 'Unless Borrower and Lendar agree to other terms of payment, these amounts shail bear
Interest from the date of dstdrsement at the Note rale and shall be payable, with interes!, upon notice from Lender
lo Bofrower equesting paymen:,

S s SL AL P

T
2L -

8, Mortgage Insurance. If Leraor required morigage insurance as a conditon of making the loan securad by
this Security Inatrument, Barrowar snsii ay the premiums required to maintain the mortgage Insurance in effect. It,
for any teason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premlums requirad 1o obtain coverans substantially equivalent to the mortgage insurance previously in effect,
at a cost substantially equivalent to the cosi-tz 2arrower of the morigage Insurance previously in effect, from an
alternate mortgage insurer approved by Lender i substantially equivalent morigage Insurance coverage is not
avallable, Borrower shall pay to Lender sach month1 a sum equal to ono-twellth of the yearly mortgage insurance
premium being pald by Borrower when the insurance coverage lapsed or ceased to be In affect, Lender will accep!,
use and retain these payments as a loss resarve in lleu of ‘nortgage Insurance, Loss reserve payments may no
longer be required, at the optlon of Lendor, If mortgage Insuarca coverage (in the amount and for the périod that
Lender requires) provided by an Insurer approved by Lender ageln becomes avallable and Is obtained. Borrower
shall pay the premiums requlred to maintain mortgage insurance’ir; effact, or to provida a loss reserve, unt the
requirement for morlgage insurance ends in accordance with any written-agreemant between Borrower and Lender
or applicable law,

9. Inspection. Lender or its agent may make reasonable entrles upon uni inspections of the Proparty. Lender
shall give Borrowar notice at the time of or prior to an Inspection specifying reasonz2!s cause for the Inspection.

10, Condemnatlon, The proceeds of any award or claim for damages, direct o1 consequential, in connection
with any condemnation or other taking of any part of the Property, or for cenveyance in‘iiew: of condemnation, are
heraby assigned and shall be paid to Lencler, ‘

In the event of a total taking of the Property, the proceeds shall be applied to the sums securad by this Securlty
Instrument, whether or not then dug, with any excess pald to Borrower, in the event of a pariai taking of the
Property in which the falr market value of the Property immeciiately before the taking Is equal to or yreater than the
amount of the sums secured by this Securlty Instrument immediately before the taking, unless Borrower and Lender
olherwlse agree In writing, the sums secured by this Securlty (nstrument shall be reduced by the amount of the
proceeds multiplled by the follawing fraction: (a) the total amount of the sums secured immediately before the taking,
divided by (b) the fair market value of the Property Immediately before the taking, Any balance shall be paid to
Borrower. In the event of a partial taking of the Property in which the falr market value of the Property Immediatel?%
before the taking 1s lesa than the amount of the sums secured immediately befora the laking, unless Borrower anad:
Lender otherwise agree I writing or unless applicable law otharwise pravides, the proceeds shall be applied to the s,
sums secured by this Security Instrument whether or not the sums are then due. \--‘i‘

it the Property Is abandoned by Borrower, or if, after natice by Lender to Borrower that the condemnor offers lo%‘b
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice is glven, Lender is authorized to collect and apply the proceads, at its option, either to restoration or rapalr of
the Property or 1o the sums secured by this Sacurity nstrument, whether or not then due,
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Unless Lender and Borrowor otherwise agree in writing, any application of proceeds to principal shall not
extend or posipone due date of the monthly payments referred lo in paragraphs 1 and 2 or change the amount of
such paymants.

11, Borrower Not Released; Forboarance 8y Lendor Not A Waiver, Extension of lhe time for paymenl or
madilication of amortization of the sums secured by this Security instrument granted by Lender lo any succassor In
interest of Borrawer shall not operate to release the liabliity of the original Borrower or Borrower's successors In
‘nterest. Lander shall not be required to commence proceedings against any successor in inlerest or refuse to
oxtend time lor payment or otherwise modlfy amoartizallon of the sums secured by this Securily Instrument by
reason of any demand made by the origlnal Borrower o7 Borrewer's succassors In interest.  Any forbearance by
Lender In exerciging any right or remedy shail not be a walver of or prociude the axercise of any right or remedy,

12, Successrs and Assigns Bound; Joint and Several Liabllity; Co-signers, The covenants and
agreaments of inis Sacurity instrumant shall bind and benefll the successors and assigns of Landar and Borrower,
subject to the provisicns of paragraph 17, Borrower's covenants and agreements shall be joint and several, Any
Borrower who ca-signs.inis Security Instrument but does nol execute the Note: {a) Is co-signing this Securlly
Insirument only to montgana. grant and convey that Borrower's Intores! In the Properly under the terms of this
Security Instrument; (b) Is nei passonally cbllgated to pay the sums secured by this Securlty Instrumenl; and (c)
agrees that Lender and any olner Sorrower may agree lo extond, modily, forbear or make any accommodations
with regard to the terms of this Securly Inslrument or the Note without that Barrawaer's censent.

13. Loan Charges. If the foan secured-by this Securlly Instrument is subject to a law which gets maximum
loan chargas, and that law Is finally interpretod so that the intares! or other loan charges collected or to be collacted
in connection with the loan oxceed the permittey limits, then: (8} any such loan charge shall bo reduced by lhe
amount necessary 1o reduce the charge to the periniled fimit; and (b) any suma afready collecied from Boriower
which exceeded permittad limits will be refunded to t.orrower, Lender may choose to make this retund by reducing
the principal owed under the Note or by making a direst puyment 1o Berrower, |f a refund reduces principal, the
reduction wilf be treated as & partlal prepayment without sy prepayment charge under the Note.

14. Notices, Any notice to Borrower pravided for In this Sarurlty Instrument shall be given by delivering It or by
mailing it by flrst class mall unless applicablo law requires use of spziher method, The notice shall be directed to
the Proparly Address or any other address Borrowsr designates by inetiza to Lender, Any notice to Lender shali be
given by first class mall to Lender's addrass stated hereln or any other acdress Lender designates by notice to
Borrower. Any notice provided for in this Securlly Instrumant shall be deemed Lo have been given 1o Barrower or
Lender when given as provided In this paragraph,

15, Gaverning Law; Severabliity. This Securlty Instrument shall be goverried iy federal law and the law of
the jurisdiction in which the Property is located. Int the event thal any provision or clause of this Securily instrument
or the Note conflicts with applicable law, such confifct shall not atioct other pravisions of tis Securlly Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared 1o be severable,

16, Borrower's Capy. Borrower shall be glven one conformed copy of the Note and of this Sceurity Instrument

17. Transier of the Propenty or a Beneficlai Interest in Borrower, 1 all or any part of the Propeny or any
interest in it sold or transferrad {or if a beneficlal Interest In Borrower is sold or transfarred and Borrowar Is not a
natural person) without Lendar's prior written consent, Lender may, at its option, require immediate payment In full
of all sums secured by this Security (nstriment, Howaver, this option shall not ba exercised by Lender il exercise 15
prohibited by faderal law as of the dato of this Securlty instrument.

It Lander exercises this option, Lender shall give Borrower nollce of accelaration, The notice shall provide a
period of not less than 30 days from the date the notice Is dellverad or malled within which Borrower must pay all
sums securad by this Securily Inslrument. if Borrowaer falls lo pay these sums prior to the expiration of this period,
Lander may invoke any remedies permilted by thls Security Instrument without further notice or demand on
Borrower.

18, Borrower's Right to Reinstata, |1 Borrower meeis certaln conditions, Borrower shall have the right to
have enforcement of this Securlly Instrument discontinued at any lime pricr to the earfler of. (a) 5 days (or such
alher period as applicable law may specify for relnstatement) belors sale of the Property pursuant to any pewer of
sale contalned in this Securily Instrument; or (b) entry of a judgement anforcing this Security Instrument,
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. ; Those cenditiens are that Borrower: {a) pays Lender all sums which then would be due under this Securily Instrument

. and the Note as If no acceleration had occurred; (b} cures any dofaull of any other covenants or agreemants; {c) pays

; all expenses incurred in enforcing this Securily Instrument, including, but not limited to, reasonable attornaeys’ fees;

and {d) take such actlon as Lender may reasonably require to assure that the lien of this Security Instrument,

5 Lendar's rights in the Property and Borrower's obllgation to pay the sums secured by this Security nstrument shall

*.continue unchanged. Upen reinstalement by Borrowar, this Security Instrument and the obligations sectired hereby

1t shall remaln fully effective as if no acceleralion had occurred. Howover, this right to reinstate shall not apply In the
<+ case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note or partial interest in the Note {logether with this Security
instrument) may bu sold one or more times without prior notice to Borrower. A sale may rasult in a change in the
antity (known as thn "Loan Sarvicer') that collacts monthly payments due under the Note and this Security Ingtrument.
There also may be ane or more thanges of the Loan Servicer unrelated to a sale of the Note, !f there s a change of
the Loan Service:, Borrowar will be given writien notice of the change in accordance with paragraph 14 above and
applicable law,” The.notice will state tha name and ackiress of the new Loan Servicer and address to which payments
should ke made. Thu natice will also contain any other Information required by applicable faw,

20. Hnzardous Substances, Borrower shall not cause or permit the presence, use, isposal, storage, or release
of any Hezardous Substancus-on or In the Property, Horrower shall not do, nor allow anyone else to do, anything
affecting the Property that Is in‘vidlation of any Environmental Law, The preceding two sentences shall not apply to
the presence, use, or storage-on the Property of small quantitles of Hazardous Substances that are generally
racagnized to be appropriate (o normial residential uses and to malntenance of the Property.

Borrower shall pramplly give Lander vittun nolice of any investigation, claim, demand, lawsult or other action by
any governmental or regulatory agency ur-private parly involving the Properly and any Hazardous Substance or
Environmental Law of which the Borrower 15 actual knowladge. |f Borrowar learns, or is notifled by any
governmental or regulatory authority, that any rerma a.or other remedlation of any Hazardous Substance aifecting the
Property is nacessary, Barrower shall promptly take all nz2essary remedial actions In accordance with Environmental
Law,

As used in this paragraph 20, "Mazardous Substances’ are those substances delined as toxic or hazardous
substances by Environmental Law and the following subswinzes: gaesoline, kercsene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solveiits, materlals conlaining asbestos or formaldehyde,
and radioactive malarlals, As used in paragraph 20, “Environme el Law" means federal laws and laws of the
Jurisdiction where the Praporty s located thal rolate o health, safaty or erviranmental protaction,

NON-UNIFORM COVENANTS. Borrower and Lender fuithar covenant &ng-anree as follows:

21, Accoleration; Remedies, Londer shall give notice to Borrower prici, to acceleration following
Borrower's brench of any covenant or agreement in thls Securlty instrument {Lut nat prier to acceieration
under paragraph 17 unless applicable law provides otherwise). Tho notlce shall spec fy; (a) the default; (b}
the actian required 1o cure the default; (c) a date, not less than 30 days from the date (ns ntotice is glven to
Borrower, by which the defuult must be cured; and (t} that faifure to cure the default ar zr before the date
specified in the notice may resull In acceleration of the sums secured by this Sccriily Instrument,
foreclosure by judiclal proceeding and sale of the Property. The notlce shali further inform 3orrower of the
right to roinstate after accelurntion and the right to assert In the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to acceleratlon and forociosure. I the detauit s not cured on or
before the date specified in the notice, Lander at Its option may require immediate paymant In full of all sums
socured by this Security Instrument without iurthor demand and may foreclose this Security Instrument by
judiclal procaeding., Lender shall be entitlod to collect all expenses incurred In pursuing the remedies
provided in this paragraph 21, Including, but not iimited to, reasonable attorneys' fees and costs of title
ovidence.

22, Release, Upon payment of all sums secured by Whis Sacurity Instrument, Lender shall relanse this Securlty
Instrument without charge o Borrower, Borrawer shall pay any recordation costs,

23, Walvor of Homestead, Borrower walves all right of homastead exemption in the Propaerty,
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26, Negative MNQEFI'QJALWf In*erest due 9(/

A on this mortgage a&e being added to principal., Therefore the
balance due on this mortgage will exceed the original mortgage
amount,

24, Waiver of Rights of Rainstatement and Redemption. Notwithstanding the provislon of paragraph 18 or
any othar provision granting the Borrower the rights of reinslatement and redemption under the Nole or Security

Instrument, Borrower hereby walves any and all rights to reinstatement and rademption for this non-residential real

estate.

" 25, Riders to this Security Instrument, if ane or mara tiders are exevuted by Borrowsr and recorded logelher
" with this Securily (nstrument, the cavenants and agreerents of each such rider shall be incorperaled inlo and shall
amend and supplamnent the covenants and agreements of this Securlty Instrument as If the rider(s) were a pan of this

Security Instrumen.,
(Check applicable tsox{es)]

tant

S l" <

,f_'] Adustable Rate Rider ~j Condominium Rider %] 1-4 Famlly Rider
Graduated Payment Rider Planned Unit Devalopmaent Rider Biwoskly Paymeni Rider

__| Balloun Rider | Rate Improvement Rider Second Home Rider
VA Ridar 1 Other(s) [specily)

BY SIGNING BELOW, Borrover accepts and agrees (o the lerms and covenanis contained in this Security
Instrument and in any rider(s) txacuted by Borrower and recorded with ft,

/MZZ&/}/ A/Z’M@ S e

Horrowin
STELLA BARDO
Social Security Numbar *

359« 07 - 5’5"/'7 L g

Botrawot

V/itnesses:

Sucianpacurity Number

(Seal) _E At ,ﬁjjﬂ L2t (Seal)

-Barrower Bonowet

Social Security Murbar Sacial Securny Mambar

STATE OF ILLINOIS, Beoreer County o
L Chhgrs TLNWP m. Virz) , & Nolary Public in and for sald sounty and slate do hareby certiy

Wat Bowhaxm w0 i nrms

», Bersonaiiy-khown-la-ireto be the same persors) whose namais)
subscrlbed to tha foregoing Instrument, appeared bulora mae this day in person, and acknowiedgedtiiai  She
signed and deliviared the said Instrument as )qe,e free and volunlary act, for the uses and purposes

therein set forth,
Given under my hand and official soal, thiMAR 2 6 1997 day of ,

My Commission Expiras: & -//-8§

"OFFICIAL SEALY
Chrlsling M, Vigzl w2

WM
Ng;ry Zﬁ Isum ol ity
: QU s
THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURNATOS s 98
Dmega TNvestment Co, Same
853 Sanders Rd., #290 1152 103 Page 7 of 7

- Northbrook, Il, 5006% (.(-(%‘\
) "‘”\ '.dpr
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[Space Above This Line For Racarding Data)
1-4 FAMILY RIDER

Assignment of Reits

THIS 1.4 FAMILY RIDER Is rande this 15¢h  dayof February 1997,
and Is incorporated Into and shall bu-deemed to amend and supplement the Mortgage, Dead of Trust or Security
Daed (the “Securlty (nstrument”) of itie-same date given by the undarsigned (the "Borrower") 1o secure Borrowar's

Note to OMEGA INVESTMENT CO.
(the "Lender'}

of the same dale and covaring the Proparty desciiued in the Securlty Instrument and located al;

3844 S. Wood, Chicago, Tl. /0407
[Piopady Autiast)

1.4 FAMILY COVENANTS, In addition to the covene'ts and agreements made In the Security Instrument,
Borrower and L.encler furthar covenant anti agree as follows:

A, ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition lo the Property
described In the Securly Instrument, the following items are added ‘o the Property description, and shall also
constitute the Property covared by the Security Instrument: building malerlas, sppliances and goods of evary nature
whalsoaver row or hersafter jocated In, on, or used, or intended to be uszd.in connection with the Propery,
including, but not limited to, those for the purposes of supplying or distributing heat ng, cooling, electricity, gas, water,
alr and light, tire pravaniion and extinguishing apparatus, securlty and access coniro! epparatus, plumbing, bath tubs,
water hoaters, waler closets, sinks, ranges, stoves, refrigeratars, dishwashers, disposals, weshers, dryers, awnings,
storm windows, starm doors, screens, blinds, shades, curtains and curtaln rods, attached wiiruss, cabinets, panelling
and attached floor coverings now ar hereafier attached to the Froperty, all of which, includiny replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by the Securtv instrument, Al of
the foragolng tagether with the Property described In the Security Instrument (or the leasehold estaty if the Security
instrument it on a leasehold) are referrad 1o In this 1-4 Family Rider and the Securlly insirument as the *Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Barrower shall not seek, agree to or make & change In
the use of the Property or its zoning classificatlon, unless L.ender has agreed in writing 1o the change, Borrower shall
comply with all {aws, ordirances, regulations and requirements of any governmental body applicable to the Property. %

&

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not aflaw any fan inferler o the 0
Sacurity tnstrument to be perfected against the Property without Lender's prior written purmission. Ia

"
D. RENT LOSS INSURANCE. Borrawsr shall maintain insurance against rent loss in addiilon to the other L
hazards for which insurance Is required by Uniform Coverant S, o

E. "BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Cavenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree In writing, the firs\ sentence in
Uniform Covenant 6 concerning Sorrower's cccupancy of the Property is deleted. Al remaining covenants and
agreements sat forth in Unitorm Covenant 6 shall remain in eftect,

MULTISTATE 1-4 FAMILY RIDER
Fannle Mne | Freddie Mac Uniform instrument FNMA 3170 9/90 1001 2/95 Page 1 of 2
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G. ASSIGNMENT OF LEASES., Upon Lender's raquest, Borrower shall assign to Lendar all leases of the
Property and all sacurity deposits made In connection with laases of the Property, Upon the assignment, Lender
shall hava the right to modity, extend or tenninate the exlsting leases and to execule new leases, in Lander's sole

discretion, As used In this paragraph G, the word "lease® shall nenn "sublease” If the Security Instrument is on a
leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER (N POSSESSION. Borrower
ahsolutely and unconditionally assigns and transfers 10 Lender ali the renls and revenues (*Rents”} of the Property,
regardless of fo whom the Rents of the Proparty are payable. Borrower authorizes Lender or Lender’s agents o
collect the Rents, and agrees that sach tenant of the Property shall pay the Rents tn Lender or Lendar's agents,
However, Borrower shall receive the Rents until () Lender has glven Borrower notice of defeult pursuant to
paragraph 21 1 the Security Instrument and {Ii) Lender has given notice to the tanani(s) that the Rents are to he paid
to Lender ar Lender's agent. This assignment of Rents constiiutes an absolute assignment and not an assignment
for additional securlty only.

it Lender gives notice of breach to Borrowsr: (i} ail Rents recelvad by Borrower shall be held by Borrower as

trustee for the beratit-of Lender anly, to be applied to the sums secured by the Securlty Instrument; (i) Lender shall

bo entitted to collact urd recelve all of the Rents of the Properly; (i} Borrower agrees that each tenant of the

, Property shall pay ali Banis due and unpald to Lender or Lender's agents upon Lender's written demand to the

i tenant; (iv) unless applicabie lsw provides othemwise, all Rents collacled by Lender or Landar's agents shall be

] applied tirst 1o tha costs of taking cantrol of and managing the Property and collacting the Rents, including, but not

limited to, attorney's fees, racavers.fees, premiums an recelver's bonds, repalr and mainienance costs, insurance

premiums, taxes, assessmants and nhhar charges on the Property, and then 1o the sums sacured by the Security

Instrument; (v) Lender, Lender's agants or-any judicially appointed recelver shall be liable to account for anly those

Renls actualy recelved; and (vi) Lender shatl ba entitied to have a racelver appolnted lo take possession of and

manage the Property and collect the Rents eid prollts daerived from the Proparty without any showing as ta the
inadecuacy af the Proparty as security.

If the Rents of the Property are not sufficient to cever the costs of taking tuntral of and managing tha Property
and of collecting the Rents any funds expended by Lender for such purpases shall become Indabtedness ol
Borrower {0 l.ender secured by the Security Instrument puisiant to Uniform Covenant 7.

Al i Bt v

ST
W,

| Borrower represents and warrants that Borrower has not exesutad any prior assignment of the Remts and has
i not and will not perform any act that would prevent Lender from axcire'sing itg rights under this paragraph.

,i Lender, or Lender's agenis or a judiclally appainted receiver, shall rot Lo required to anler upon, take control of
! or maintaln the Property bafore or after glving notlce of datault to Borrows:, However, Lender, or L.ender's agents or
a judicially appolnted recelver, may do so at any time when a dafault occurs, _2ny application of Rents shall not cure
or waive any default or invalidate any other right or remedy of Lender. Thls“as<innment of Rents of the Propery
shall tarminate when all the sums secured by the Security Instrument are pald in i,

), CROSS-DEFAULT PROVISION, Borrower's defaull or breach under any e »r agreement in which
Lender has an interest shall ba a breach under the Securlly Instrument and Lender may invols any of the remedias
parmitted by the Securlty Instrument,

BY SIGINING BELOW, Borrower accepts and agrees to the tarms and provislons contained In this 1-4 Family

seal N B Seal

-Borrower — STELEN BARDO Borrower
Seal E%

. Seal
8 -Borrower “Borrower .,
y.&
Seal i
Borrower -Bt?r?g\!ver @

MULTISTATE 1-4 FAMILY RIDER

Fannie Mxe / Freddie Mac Uniform Instrument FNMA 3170 9/90 1001 2/95 page 2 of 2
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LEGAL DESCRIPTION
LOT 12 IN GROSS AND BOWMAN'S SUBDIVISION OF BLOCK 34 IN CANAL

TRUSTEIES SUBDIVISION OF THE EAST 1/2 OF SECTION 31, TOWNSHIP 33

NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINQIS,

P..N.#17-31-427-.038-0000

COMMONLY KNOWN AS: 3844 S, WOOD, CHICAGO, IL.. 60608




< - -~ . ¥ i .
S - et e T
e e e B
. R
= - e e gy L T
-y i e ety T TTNE :
e e TR TRTEIRETET L
B A

o e T, ATV T R - ——

BRI A . ; R

e 3

L

[
'
i

'

UNOFFICIAL COPY




