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DESCRYPTION ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-794098-4

THIS MORTGAGE ("Securivy 1natrument”) is given on December 31, 1996

The morigago: is e — 1
CARRIE POMMIER, AN UNMARF!Z0 WOMAN Ao e e \\?3«

X

p——

{"Borrowar"}.
This Security Instrumaent is given 10
GHEAT WESTERN MORTGAGE CORPORATION A DELAWARE CORPORATICON

which s organized and existing under the laws of THE STATE OF DELAWARE , and whose

address 1§
84561 CORBIN AVENUE, NORTHRIDGE, CA 921324 87

{"Lender”}. Borrower owas Lender the principal sum of
FORTY THREE THOUSAND FIVE HUMNLRED AND 00/100

Dollurs (U5, $43,500.00 }. This debt is evidenced hy Grirower’s note dated the same date as this
Security instrument {"Note”), which providas for monthly paymen?s; with the full daebt, if not paid earlier, due
and payabis on  February 1, 2027 . This Security Instrument secures to Lender: {a} the repayment of the
debt avidenced by the Note, with interest, and all ranewals extension:z an4 moditications of the Note; {b) the
paymant of all other sums, with interest, pdvanced under Paragraph 7 1o srotect the security of this Security
Instrument; and (c) the performance of Borrower's covenants and agreemsnts vader this Security instrument
and the Note. For this purpose, Barrower does hersby morigaga, grant and Lunvey to Lander the following
described property tocated in TSOOK County, WHinois:

THE SOUTH 8 FEET OF LOT"# AND THE NORTH 22 FEET OF LOT 22 WY BLRK 4

IN SECOND MANUAL TRAINING SCHOOL ADDITICN TO PULLMAN, BEING A

SUBDIVISION IN THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTio 15,

TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAY, ‘A

COOK COUNTY, ILLINOIS,
PlNITAx'lD: 25-15.306-036

which has the addrass ol 10742 SOUTH FOREST AVE
*Lot 21!
CHICAGO i\
Minois 60628 {"Property Addrass"); _
’-J

TOGETHER WITH alt the improvemants now or hereaftar eracted on the property, and afl sasements)
appurignances, and fixtures now or hereafter & pari of the property. All replacements aad additions shall aigd
be covered by this Security Instrument. All of the foregoing is referred to in this Security nstrument as the
"Praporty.”

BORRCWER COVENANTS that Borrower is lawtully soised of the estate hsreby conveyed and has the right
10 mortgoge, grant and convey the Proparty and that the Property is unencumbared, except for encumbrances
of record. Borrower warrants and will detend generally the titla 10 the Property against gl claims and demands,
sutijest to any encumbrances of record.

THIS SECURITY INSTRUMENT cornbines uniform covanants for national use and non-uniform covenants
with limited varigtions by jurisdictian to constitute o unifarm securily instrument covering real property.
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UNIFORM COVENANTS. Borrawer and Lender Sovanant and agree as follows: |

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay- whcn : 1‘
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges dus
under the Note.

2. Funds for Taxes and insurance. Subject to applicable law or to a written waiver by Lender, Borrqwer
shali pay to Lender on the day manthly payments are due under the Nate, until the Note is paid in full, a 3m
("Funds”) for: (8] yeerly taxes and assessments which may attain priority over this Security Instrument as a
lian on tha Property; (bl yearly lersehoid payments or ground rents on the Property, if any; {c} yearly hazard or
property insurance premiums; {d} yearly Hood insurance premiums, if any; {e) yearly mortgage insuyrance
premiums, if any; and () any sums payable by Borrower 1o Lender, in accordance with the provisions of
Paragraph 8, in lieu of the payment of morigage insurance premiums, These itams are calied "Escrow ftems.”
Lender may, at any time, collect and hold Funds in an amount nat to exceed the maximum amount a lender for
a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 er seq. ("RESPA"Y),
unless another law that applies to tha Funds sets a lesser amount. H s0, Lender may, at any time, collect and
hold Funds in an amount not 1o exceed the lasser amount. Lender may estimate the amount of Funds due on
the hasis of currnnt data and reasonable estimates of expenditures of future Escrow ltems or otherwisa in
accordance with agplicable law.

The Funds sha!! b~ held in an institution whose depasits are insured by & federal agency, instrumentality,
ot entity (including Lardar, it Lender is such an institution} or in any Federal Home Loan Bank. Lender shall
apply the Funds to pav ths Fscrow items. Lender may not charge Borrower for holding and applying the Furids,
annually analyzing the esc'oys account, or verifying the Escrow ttems, ualess Lender pays Barrawer intarest on |
the Funds and applicable law primits Lender to make such a charge. However, Lender may require Borrower 1o v
pay a one-time charge for an ‘nuenendent real estate tax reporting service used by Lender in connection with
this loan, unless applicable iaw provides otherwise. Unless an agreement is made or applicable law ‘cquires
interest to be paid, Lender shall o’ e required to pay Borrowsr any interest or earnings on tha Funds.
Borrower and Lender may agree in writing-however, that interest shall be paid on the Funds. Lender shall give
to Borrower, withaut chargs, an annual {ccounting of the Funds, showing credits and debits to the Funds and

- the purpose for which aach debit 1o the Furds was made. The Funds are nledged as additional security tor all
~*  sumsg secured by this Security Instrument.

o If the Funds held by Lender exceed the orinunts permitted to be held by spplicable law, Lender shail
account to Borrowar for the excass Funds in a:cordance with the requirements of apphcable law. if the
amount of the Funds held by Lender at any time is ot tufficient to pay the Escrow items when due, Lender
may so natify Borrower in writing, and, in such case-3nivower shall pay 1o Lender the amount necessary 1o
make up tha deficiency, Borrower shall make up the deriziency in no more than twelve monthly payments, at
Lender’s sole digcretion,

Upon payment in full of all sums secured by this Security ‘astrument, Lender shalt promptly refund to
Borrower any Funds held by Lander. |, under Paragraph 21, Leager shall acquire or selt the Preperty, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds b2id by Lender at the time of acquisition
or sale as a credit against the sums secured by this Security Instrumeint.

3. Application of Payments. Unless appiicable lsw provides otherwisa, all payments received by Lender
under Paragraphs 1 and 2 shall be applied: first, to any prepayment chaiqes.due under the Note; sacond, fo
amounts payable under Paragraph 2 third, to interest due; fourth, to princioal due; and last, 1o any late
charges due under the Note.

4. Charges; Liens. Borrower shall pay ail taxes, assessments, charges, /ines snd impaositions attributable
to the Property which may attain priority over this Security Instrument, and leaseboit, payments of ground
rants, if any. Borrower shall pay these obligations in the manner provided in Paragraph 2, 2 if not paid in that
manner, Borrower ghall pay them on time directly to the person owed payment. Berrower shall promptly
furnish to Lander all notices of amounts to be paid under this paragraph. If Borrower makes-these payments
diractly, Borrower shall promptiy furnish to Lender receipts evidencing the payments,

Borrower shell promptly discharge any Len which has priority over this Security invttémen? unless
) Borrowar: (al sgrees in writing to the payment of the obligaiion secured by the lien in 8 manner acceptable to
S Lender; {b) contests in good faith the lien by, cr defends against enforcement of the lien in, legal proceedings
which in the Lender’'s opinion operate to pravent the enforcemaent of the lien; or {c) secures from the holder of

- i re——
et

JUPRPEY
e i T

t.

., - the lien an agreement satigfactory 1o Lender subordinating the lign to this Security Instrument. if Lender

o determines that any part of the Property is subiect to a lien which may attain priority over this Security
- ingtrument, Lander may give Borrower a notice identifying the lien. Borrower shall satisty the tien or take one
oy or more of the actions set forth above within 10 days of the giving of notice,

B. Hazard or Property Insurance. Borrower shall keep the improvements now existing ar hereafter erecled
o8¢ on the Property insured against loss by fire, hazards included within the term "extended coverage” and any
f‘g aother hazards, including floods or flooding, for which Lender reguires insurance. This insurance sha!l be
@ % maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the

insurance shall be chosen by Borrower subjact to Lender’s approval which shall not be unreasonably withheid.
If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage 10
pratact Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and renswals shall be ecceptable to Lender and shall include a standard mortgage
claugs. Lander shall have the right to hold the policies and ranawals. [f Lender requires, Borrower shail
promptly give to Leitder alf receipts of paid premiums and renewal notices. In the evant of loss, Borrowser shall

Form 3014 8/90 /page 2 of 6 pages)
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In the avent of a total taking of the Propsrty, the proceeds shall be applisd to the sums secured by this

© Sacurity instrument whether or not then due, with any excess paid to Borrower, In the event of a partial 4aking °

" of the Property in which the fair market value of the Property immediately before the taking is equal 1o or
greatser han the amount of the surns secured by this Security Instrumaent immediately before the taking, unless
Borrowar and Lender otherwise agree in writing, the sums securad by this Security Instrument shall be reduced
by.the amount of the proceeds multiplizd by the following fraction: (a) the total amount of the sums secured
immediately befure the taking, divided by {b) tha fair market value of the Property immediately before the
taking. Any halance shall be paid to Borrower. in the event of a partial taking of the Property in which the fair
market value of tha Property immediately before the taking is less than the amount of the sums secured
immediataly before the taking, unless Borrower and Lender otherwise agrea in writing ar uniess applicable law
otherwise provides, the proceeds shall be applied to tha sums secured by this Security instrument whather or
not tha sums are then dus.

If the Property is abandened by Borrower, or if, after notice by Lender to Borrower that the condemnor
ofters to make an award or settle a claim for damages, Borrower tails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collact and apply the proceeds, at its option, either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whather or not then
due.

Unless Lenrer #nd Borrower otherwise agree in writing, any application of procveds to principal shail not
sxtend or posipone“tha due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of such payraonts,

11. Borrowsr Not feivased; Forbearance By Lender Not a Whaiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in intarast of Burrower shall not operate to release the liability of the original Borrower or Borrawer's
successors in interest. Lander/shall not he required to commence procesdings against any SUCCessor in intarest
or rafuse 10 extand time for pzyment or otherwise modity amortization of the sums sacured by this Security
instrumant by reason of any dema’sd made by the original Borrower or Borrawer's successors in inierest. Any
forbearance by Lender in exarcising riy right or remady shall not be a waivar of or preclude the exercise of
ary right or remedy.

12, Successors and Assigns Bound; nint.and Severaf Liabliity; Co-signers. The covenants and agreements
of this Security Instrument shall bind and barafit the successors and assigns of Lender and Borrowaer, subject
to the provisions of Paragraph 17. Borrowe!’s covenants end agreements shsll be joint and several. Any
Borrower who co-signs this Security Instrumentout does not execute the Note: (a) is co-signing this Security
Instrument only 10 mortgage, grant and convey that Forrawer's interest in the Properly under the terms of this
Security Inatrument; (b} is not parsonally obligated to nay the sums securad by this Security Instrument; and
{¢] agrees that Lender and any other Borrower miwy. egres to extend, modify, forbaar or make any
accommodations with regard to the terms of this Securily {nstrument or the Note without that Borrower's
consent.

13. Loan Chargas. If the loan secured by this Security Instniensent is subject to a law which sets maximum
loan charges, and that Jaw is finally intarpreted so that the ints:ast or_othaor foan charges collected or to be
collacted in connection with the lean exceed the permitted limits, (her: (a8} any such lean charge shall be
reduced by the amount necessary to reduce the charge to the permifzad limit; and {b) any sums already
collected {rom Borrower which axceadad permittad {imits will be refundad ¢ Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making p'direct payment to Borrower. If
a rofund reduces principal, the raduction will be treated as & partial prepayment without any prepayment
charge under tha Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument snall-Ge, given by delivering it
or by mailing it by first class mail unfess applicable law requires use of another methor.. The notice shall be
diracted 10 the Proparty Address or any other address Borrower designatas by notice to Lesdar. Any notice to
Lender shail ba given by first class mail to Lender's address stated herain or any othéraddress Lendar
designates by natica ta Borrower. Any notica provided for in this Security Instrument shall Le t"-@med to have
been givan to Borrower or Lender when given as provided in this paragraph.

16. Govarning Law; Severabllity. This Security Instrumant shall be governed by federal law ang the law of
the jurisdiction in which the Property is located. In the event that any provision or clause oi this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect withott the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to ba severable,

i6.Borrower's Copy. Borrower shail be given one conformed copy of the Nota and of this Security
[ngtrument.

17. Transier of the Praperty or a Beneficial Intarest In Borrower, !f ali or any part of the Property ot any
interest in it is sold or transferred (or if a baneficial interast in Borrower is sold or transterred and Borrower fs

payment in full of all sums secured by this Sacurity Instrumant. Howaver, this option sheil not be exercised by
Lender if exarcise is prohibited by fedsral law as of the date of this Security Instrument.
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give p“r’bmpt natice to the insurance carrier and Lender. Lender may make proot of loss it not made promptly by
5 BorroWbr, ‘
Uriless Lender and Borrower atherwise agree in writing, insurance proceeds shall be applied 1 restoration

i of repair of the Property damaged, if the restoration or repair is economicaily feasible and Lender's sacurity is

} not lessened. If the restoration or repair is not economically feasible or Lender's security would be lessened, i

“ the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then ]

;" due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days

& g notice from Lender that tha insurance carrier has offered to settle & claim, then Lender may collect the

. insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums sacurad by

i this Security Instrument, whether cr not then due, The 30-day period will begin when the notice is given.

' Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend ar postpone the due date of the manthly payments referred to in Paragraphs 1 and 2 of change the
amount of the payments. If under Paragraph 21 the Property is acquired by Lender, Borrower's right to any
insurance policies and proceeds resulting fram damage to the Property nrior to the acquisition shall pass to
Lender to the extant of the sums secured by this Security Instrument immadiately prior to the acquisition.

6. Occupancy. Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrewe shall occupy, establish, and use the Property as Borrower's principal residence within
sixty days after the ‘exacution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, uniess Lender otherwisc
agreas in writing, whicit zonsent shall not be unreasonably withheld, or unless extanuating circumstances exist
which are beyond Borrower's control, Borrower shall not destroy, dsmage or impair the Property, allow tha
Property to deteriorate, or Lom:ait waste on the Property. Borrower shall be in default if any forfeiture action
or praceeding, whether civil or ciiminal, is begun that in Lender's good faith judgment could result in forfeiture
of the Property or otherwise matrrially impair the lien created by this Security instrument or Lender’s sacurity
interest. Borrower may cure such a dzuiault and reinstate, as provided in Paragraph 18, by causing the action or
proceeding to be dismissed with a ruliiip/that, in Lender's good faith determination, pracludes forfaiture of the
Borrower's interest in the Property or other/meterial impairment of the lien created by this Security Instrument
or Lender’s security interest. Borrower shai! also be in default if Borrower, during the loan application process,
gave materially {alse ar inaccurate information o statements to Lender for failed to provide Lender with any
material intormation} in connection with the lsar svidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy Ji-the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply wits2il the provisions of the lease. if Borrower acquires
fee title 1o the Property, the leasehold and the fee fitle 'shah not merge unless Lender agrees to the merger in
writing.,

7. Protection of Lender's Rights in the Property. |1 Dorrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is 4 'epal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy,probate, for condemnation or forfeiture or
1o enforce laws or regulations), then Lender may do and pay for whalever is necessary to protect the value of
the Praperty and Lender’s rights in the Property. Lender's actions may inciude paying any sums secured by 8
lian which has priority over this Security Instrument, appearing in court, paying reascnable attorneys’ fees and
antering on the Property to make repairs. Although Lender may take actico-under this Paragraph 7, Lender
does not have to do s0.

Any amounts disbursed by Lender under this Peragraph 7 shall become s-zitional deht of Botrower
secured by this Security Instrument. Unless Borrower and Lender agree to other teims of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall = pavable, with interest,
upon notice from Lender 1o Borrower ragquesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making fie.loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgzyge insurance in
effect. |1, for any reason, the mortgage insurance coverage required by Lender lapses or ceases’1% ba in effect,
Borrower shali pay the premiums required to obtain coverage substantially equivalent to ti niortgage
insurance praviously in effect, at a cost substantially equivalent to the cost to Borrower at the mortgage

yd insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantiaily
£9  equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal

T/ 1n onae-twelfth af the yearly martgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as 8 toss reserva in lieu of
4. mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, it mortgage
g insurance coverage (in tha amount and for the period that Lender requires) provided by an insurer approved by

R LN

-

[}

Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
¢+, Mmortgage insurance in effect, or to provide a loss reserve, untii the requirement for mortgage insurance ends in
. ' gecordance with any written agreement batween Borrower and Lender or applicable law.

' 9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lendar shall give Borrower notice at the time of or prior to an inspection specifying reasonanle cause for the
inspaction.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentisl, in connection
with any condamnation or other taking of any part of the Property, or for conveyance in lieu of condemnation,

are hereby assigned and shall be paid to Lender.

oy o~ (Y F
|
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22. Relense. Upon payment ol all sums secured by this Security Instrument, Lender shall release this

Security Instrument to Borrower, Borrower shalt pay any recordation costs. Lender may charge Borrawer -a fee

tor relsasing this Security Instrumant, but only if the fee is paid to a third party for services rendered end tha
charging-of the fee is permitted under applicable law.

23. Waiver of Homestead. Borrower waives all right of homestead examption in the Proparty.

- 24, Riders to this Sacurity Instrument. { one or more riders are executed by Borrower and recorded
together with this Security Instrumant, the covenants and agreements af each such rider shali be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as if the

rider(s} were & part of this Security instrument. {Check applicablu iina{sH .

X _ Adjustable Rate Rider . Condominium Rider . 1-4 Family Rider

) Graduated Payment Rider ~__ Planned Unit Development Rider ______ Biweakly Payment Rider
Balloon Rider Rate impravement Rider . Second Home Rider

Other{s) {apacity)

BY SIGNING StLOW, Borrower accepts and agrees 1o the terms and covenants containad in this Security
Instrument and in-an;rider(s} executad by Borrower and recordad with it.

Witnesses: .

4’/"/ /"//x) !
M/’f/ i A AR A (8ol

CARRIE POMMIER --Borrower

{Seat}
--Borrower

{Seal)
--Jorrower

{Seal)
--Borrower

t

[Space Balow This Line For Acknowledgmen} .

ounty ss:

State of Winois, " Cc:ft&g
J, Q&Y\SL ULNL&&MM w\d (X?, el w)tary Public in

and for saitl county andnstate, do hare nertify that

+

NN, GO v | 5
personally known to me to be the same person{s; whose namelg) subscribed to the joregaing instrument,
appaared before me this day in person, and ackgowiedged that g

signed and delivered the said instrument as NS frae and volunisry acts for the

Jjges and purposes therein set forth,

GRy..

Given under my hand and official seal, this

My Commission expires;

(RS RT R A RA AL M‘)‘Oﬁ&@‘

This instrument was preparad by: % "OFFICTAL SEAL”

KENNETH B ALTON l’; SAM f-LRAZER

650 EAST ALGONQUIN ROAD ¥ 1o State of Hin0is

SUITE 105 2 weolary Pubie, State of Wino

SCHAUMBURG, )L 80173 B &Y Comicgian Bvn vee CAL TR0
Seprsy ' '
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*.  Jf-kender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a

period of not less than 30 days from the date the naotice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrurnent, it Borrower fails 10 pay these sums prior to the expirationt ot this
period, Lendsr may invake any remedies permitted by this Security Instrument without further notice of
demand or: Borrower,

18. Barrower’s Right to Reinstate, It Borrower meets certain conditions, Borrower shali have the right to
have enfoicement of this Security Instrument discontinued at any time prioc 10 the earlier of: (a) 5 days {or
such other period as applicable iaw may specify for reinstatement) before sule of the Property pursuant to any
power of sale contained in this Security Instrument; or {b} entry of & judgment entorcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender ali sums which then would be due under this
Security instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c} pays all expenses incurred in enforcing this Security instrumant, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to
assure that the lien-of this Security Instrument, Lender’s rights in the Praoperty and Borrower’'s obligation to
pay the sums securas by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security instrumznt-and the obligations secured hereby shail remain fully effective as if no acceleration had
occurred. Howaver, thisfight to reinstata shall not apply in the case ot acceleration under Paragraph 17.

19. Sale of Note; Ctunrys- of Loan Servicer. The Note or a partial interest in the Note {together with this
Security Instrument] may bu seid ong or more times without prior notice to Borrower, A sale may result in a
change in the entity (known as the “Loan Servicer") that collects monthly payments due under the Note and
this Security Instrument. There-2:50 may be one or more changes of the Loan Servicer unrelated to a sale of
the Note. I there is a change of thz Jiean Servicer, Borrower will be given written notice of the change in
accordance with Paragraph 14 above cnd anplicable faw. The notice will state the name and address of tha
new Loan Servicer and the address ta whizh peyments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shaii 7ot cause or permit the prasence, use, disposal, storage, of
relaase of any Hazardous Substances on or in the Pi2perty. Borrower shall not do, nor allow anyons else 10 do,
anything affecting the Proparty that is i violation of sny Environmental Law. The preceding two sentences
shail not apply to the presence, use, or storage on tha Proparty of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normal rasidential uses and to maintenance of the Property.

Borrower shall promptly give Lender writtan notice of env/investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency of private party.invoiving the Property and any Hazardous
Substance or Environmantal Law of which Borrower has actual krov/ledge. If Borrower learns, or is notified by
any governmantal or regulatory authority, that any removal or otiier remadiation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all nucesszry remedial actions in accordance
with Environmental Law,

As used in this Paragraph 20, "Hazardous Substances” are those substencss “defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerusens, other flammable or toxic
petroleum products, toxic pesticides and herbicites, volatile soivents, materia g, containing asbestos or
formaldehyde, and radioactive materials. As used in this Paragraph 20, "Environments Law" means federal
{aws and laws of the jurisdiction where the Property is jocated that relate to heaith, 'safr.tv. or envirgnmental

A protection.

‘-

.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows.
21. Acceleration: Remedies. Lendar shall give notice to Borrowet prior to acceleration following Borrower’s

breach of any covenant or agreement ir. this Security instrument (but not prior to acceleration under Paragraph
17 unless applicable law provides otherwise}. The notice shail specify: {a) the detfault; [b) the action required to
cure default; (c) a date. not less than 30 days from the date the notice is given to Borrower, by which the
default must be curad; and {d) that faiture to cure the default on or before the date specified in the natice may
rasult in accelaration of the sums secured by this Security Instrument, foraclosure by judicial procesding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreciosure procaeding the non-existence of a default or any other defense of Borrower to
acceleration end foreclosurs. i the defauit is not cured on or befare the date spacified in the notice, Lender at
its option may raquira immediate psyment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to
collect all expensas incurred in pursuing the remedies provided in this Paragraph 21, including, but not limited
to, reasonable attornays’ fees and costs of title evidence. Form 3014 8/80 (page 5 of 6 pages)
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ADJUSTABLE RATE RIDER
Loan No.: 1-744298-4 ARM 6

THIS ADJUSTABLE KATE RIDER dated December 31, 1996 changes and adds to the
Mortgage, Deed of Trusi.-or Securlt( Desad {the "Sacumy Ingtrument”} | signed this day. The
Securily Instrumant secures ry. Note (the “Note") to

GREAT WESTERN MORTGAGE CURPORATION, A DELAWARE CORPORATION
{the "Lender"), also signed this dav, and covers my property as described in the Security
Instrument and iocated at:
10742 S0UTH FOREST AVE
CHICAGO, IL 60628

(Pmﬁerw Address)
ATTENTION: THE NOTE CONTAINS PRCVIS!ONS ALLOWING FOR ADJUSTMENTS TO MY
INTEREST RATE AND MY MONTHLY INSTALLMENT. THE NOTE LIMITS THE MINIMUM AND
MAXIMUM INTEREST | MUST PAY.
INTEREST RATE AND MONTHLY INSTALLMENT ADIUVSTMENTS
The Note provides for adjustments to my interest rate and-ny monthly installments as follows:
Initial Intarest Rate §.460% First Interest Rate Adjustmen’uale August 1, 1997
initial Monthly Instaliment $245.63 instaliment Due Uute- 18t

First installment Dua Date March 1, 1997

Maturity Date February 1, 2027 First installment Adjustment Date 'Saptember 1, 1997
Minimum Rate* §.450% Maximum Rate® 11.95{ % 'ﬁ
Rate Diftarential* 2,875 l‘g
* Tha Minimum Rate, Maximum Rate and Rate Differential arv subject to adjustment as provided in Section 144, ’ﬂ
1. METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS. o
(a) Intarest Rate Adjustment Dates, Tha interest rate | will pay may be adjusted on each [nterest »
Rate Adjustment Dale .
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{b} The Index. Beginnin%_ with the First Interest Rate Adjustment Date, my intsrest rate will be
based on an Index. The "Index” is the monthly weighted average cost of savings, hborrowings
and advancas published from time to time by the Federal Home Loan Bank of San Francisco
(called the "Bank"). If the Index is no longer published during the term of the Note, or if Note
Hoider, in its sole discretion, finds that the Index no Ionger represents the current monthly
weighted average cost of savings, borrowings and advances by the Bank available to Arizona, *
California and Navada savings institutions ¢f a typa that were eligible to be members of the
Bank on August 8, 1988, then the Note Holder may select aii alternate index 1o calculate the
interest rate, and that aliternats index shall be the “Index”. If the alternate index selected by
the Note Hnlder is no longer published during the term of the Note, the Note Holder may
choose arothier alternate index to calculate the interest rate, Each published update cf the

Index is calisy the "Currant Index".

The "Rate Differential” is the percentage shown above, or, it ivote Hoider selects an alternate
indax, the Rate [.ffrrential may go up or down so that the interest rate in effect just before the
_altar?ate andex i5 s@'cc’ed is the same as the interest rate in effect just after the alternate index
is selected,

{c} Calculation of Interest Ruce Adjustment. The Note Holder will determine each adjusted interest
rata by adding the Rate Difierential {shown on the front of this Rider) to the Current index
published in the second calendar month before the month that the adjustment starts, For
example, if the interest rate 'S ariusted June 1, the Current Index published in April will be
used. The sum of the Current Index and the Rate Differential is the interast rate that will apply
to m1y loan until the next tnterest Ree Adjustment Date.

he Note Holder may choose not-to increase m¥ interest rate even if an increase is

permitted because of an increase in thia Current Index. The Note Holder is not required to give
me advance notice of interest rate adjustmien:s

(d] Limits on intarest Rats Adjustments. Eacr t'ma my interest rate is adjusted, it will go up or
down not more than 1,000% percentage paints{s} from what it was just before the
adjustment,

{e} Maximum and Minimum Rates. The interest rate ! s required to pay during the term of this
loan will not ever be greater than the Maximum Rate [<ven if the sum of the Current Index and
Rate Differential is hgher) nor less than the Minimur) Fate (even if the sum of the Current
Index and Rate Differential is lower), unless the property zecuring this lean is sold and the foan
is assumed. Sale of the property and assumption of my loup/raquire the Note Holder's written
consant. My Maximum Rate and Minimum Rate are shuwn goove.

{f) Adjustment on Sale. If the property is sold and my loan is assiivad, the Note Holder may
adjust the Maximum Rate up to five Bercenta e points {56.0%) abhve .he interest rate in effect
on the date of the assumption. The Note Holder may also adjust tia Minimum Rate up to five

ercentage points (5.0%) below the interest rate in effect on tha date a the assumption. The

ote Holder maE increase the Rate Ditferential by one-quarter of a perccntuge point (0.25%)
above the Rate Differential in effect on the date of assumption, The Note {Suidar may increase
or decreass the Maximum Rate, the Minimum Rate and/or increase the Rate Tifferential each
time the Property is sold and the loen is assumed, The Note Holder, however,.myay choose not
to adjust some or all ot thase things each time the property is sold and the loan/1s assumed.
The Note Holder’'s choice whether to adjust, some or all of these things will be maug-at the
time the Nota Holder consents to the sale and assumption.

2. METHOD OF COMPUTING ADJUSTMENTS TO THE MONTHLY INSTALLMENT.
{a) MontHly Instaliment Adjustment Dates. My monthly installment may be adjusted on ezch
Indtaliment Adjustment Date,

-aThe new monthly installment wiil be calculated approximatety sixty (60} days betore the
Instailment Adjustment Datae by using the new interest rate which will be in effect on that
Installment Adjustment Date, and using the foan baiance which would he owing on the
Instaliment Adjustment Date. Any prepayment | make during the sixty (60) days before that
Installment Adjustment Date will not reduce the loan balance used in the calculation, The new
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rnonthly installment will be an amount that is sufficient to repay, in substantially gqual monthly
installments, the loan balance used in the calculation over the ramaining term of the loan at the

interast rate used in the calculation.

ADDITIONAL COVENANTS. in addition to the covenants and agreements ) mads in the Security
. Instrument, { further covenani and agree as follows:
. FUNDS FOR TAXES AND INSURANCE _ ‘

The third sentence in the second paragraph of Uniform Covenant 2 of the Security Instrumant

is changed 1o read as follows: Lendar may not charge for holding and applying the Funds,
analxzm the account or verifying the escrow items, unless Lender pays Borrower interest on
the Funcs and applicable law permits Lendaer to make such a charge, R_rovided howaver, thai
Lender <oy impose upon Borrowar at closing a fee to compensate 8 third party who shall be
resporisibly for the monitoring and payment of real estate taxas without thereby becoming
obhgated *u nay Barrower interest on the funds,

. OCCUPANCY AGREEMENT . N
It Borrower ws required to execute an Occupancy Agreement as a condition for obtaining the
loan secured by 1tz Security Instrumant, the terms of the Occupancy Agreement, including the

provisions which.ipake a violation of its terms an event of dafault under this Security
Instrument, are incurpuiated herain by this referenca.

R TR YRS T Fe v,

SIGNATURES OF BORROWERS:
{Please sign your ame exactly as it appears helow.)

8Y SIGNING BELOW, | accept and a3jree to 1he terms and covenants in this Adjustabie Rate Rider,

Py

-~ I

SOl Pl A ey (Seal]

CARRIE POMMIER

Page 30l 3




