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_Mortgage 110204392467

THIS MORTGAGF (" Security Instrument®) is given on __March 28, 1997 wid he mo*ago is
LORRAINE M GLASEY, AS TRUSTEE UNDER HER DECLARATION OF, TRUST DATED Y :
JANUARY 28, 1994

This Security Instrument is-given 1o The First National Bank of Chicago

which is a __Notional Bank_ ~ ‘orgamized and existing under the laws of_the United Staies o s

whose  address s One ‘ u\| National Plaza, Chicugo ., Nlinois 60670 {" undc‘r ). B(;rmwu owes
Lender the principal sum of - _Fourie:n Sheusand and No/1 )

Dollars (U.8. § 14,000.00 Y. This debt is evidenced by Borrower's note dated the same date as this
Security lustrument ("Note™), which provides “for monthly payments, with the full debt, if not paid earlier, duc and
payable on _ 04/10/02 . PhaySezurity Instrument secures o Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all rénevvals, extensions and modifications; (b) the payment of all other
surns, with interest, advanced under paragraph 7 protect the security of this Security Instrument; and (c) the
performance of Borrower’s covenants and agreemen's  under this Security Instrumem and the Note. For this
purpose, Borrower does hereby mortgage, grant and convzy to Lender the following described property located in
COOK County, Illinois: Q

(SEE ATTACHED)

75 Fs (1) P

Permanent Tax No.: (2122000211035
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which has the address of 1243 BALDWIN LN APT 306 PALATINE, IL 608673077
("Property Address”): '

TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements, rights,
appurtcnances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Alireplacements and additions shall also he covered by this Security Instrument.

All of the foregoing is referred to in this Security Instrumeni as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
morigage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances of
record. Borrower warramis and will defend generally the title to the Property against all claims and demands,
subject o any encrirbrances of record. There is a prior morigage from Borrower 10 NBD BANK

dated 04/17/96 _ and recorded with the COOK ___County Recorder of

Deeds on _04/23/9€_ _-as document number 96301927 . {"Prior Mongage™):

THIS SECURITY INSTRUMENTcombines uniform covenants for national use and nor-uniform covenants with
limited variations by jurisdiction '0 ronstitute a security instrument covering real property.

UNIFORM COVENANTS. Borrcwe. aid Lender covenant and agree as follows:

1. Payment of Princlpal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debi Cvicenced by the Note and any prepayment and late charges due

under the Note.

2. Application of Payments, Unless applicable taw provides otherwise, all payment received by Lender under
paragraph | shall be applied; first, to accrued inierest;( second, o past due insurance; third, to current billed
insurance; fourth to past due principal; fifth,to current billed principal; sixth, to charges: seventh, 10 principal Jue;
and fast, to accrued but unbilled insurance.

3. Charges; Liens, Borrower shall pay ail 1axes, assessments,
the Property which may atain priority over this Security Instrument, and leaschold payments or ground rents, if
any. Borrower shall pay them on time directly to the person owed puymeni. Upon Lender's request. Borrower
shall promptly fumish to Lender all notices of amounts 1o be paid under thiy paragraph and shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Secury ’istrument except for the Prior
Mortgage unless Borrower: (a) agrees in writing to the payment of the obligation seca el by the lien in a manner
acceptable 1o Lender; (b) contests in good faith the lien by, or defends againsi enforcercent  of inc lien in, legal
proceedings which in the Lender's opinion operate 10 prevent the enforcement of the lien ot foriciture of any part of
the Propenty; or (c) sccures from the holder of the lien an agreement satisfactory (v Lender subardiazzing  the lien to
this Security Instrument. If Lender determines that any par of the Property is subject to a lien which” may artain
priority over this Security Instrument except for the Prior Morigage, Lender may give Borrower a notise lidentift-ing
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above with 10 days of v, giving
of notice.

4. Hozard Insurance. Borrow.r shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the

. amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen

charges, fines and impositions auributabie 1o

" by Borrower subject to Lender's approval which shall not be unrcasonably withheld. IfBorrower fails to mainiain

coverage described above, Lender may, at Lender's option, obiain coverage 1o proect Lender's rights in the
Property in accordance with paragraph 6.

Allinsurance policies and renewals shall be acceptable (o Lender and shall include a standard mongage
clause. Lender shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and rencwal notices. In the event of loss, Borrowes shall give prompl
notice to the insurance cartier and Lender. Lender may make proof of loss if not made promptly by Borrower.
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or
repair of the Property damaged, il the restoration or repair is economically feasible and Lender’s security is not
lessened. 1f the restoration or repair is not economically feasible or Lender’s scourity would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or nat then due, with
any excess paig lo Borrower. 11 Borrower abandons the Property, or does not answer within 30 days a notice from
!{ Lender that the insurance carrier has offered o seitle a cluim, then Lender may coilect the insurance proceeds.

4 Lender may use the proceeds to repair or restore the Property or 1o pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph I or change the amount of the
payments. I undsr paragraph 20 the Property is acquired by Lender, Borrower’s right fo any insurance policies
and proceeds sesuling from damage 10 the Property prior o the acquisition shalf pass to Lender (o the extent of
the sums secured by/ihis Security Instrument immediately prior 1o the acquisition.

5. Preservation _nod Maintenance of Property; Borrower’s Appliestion; Leascholds,  Borrower shall not
destroy, damage or/subsantially change the Property, allow the Property (o deteriorate or commit waste.
Borrower shall be in defauls Waay forfeiture action or procecding, whether civilor criminat, is begun that in Lender's
good faith judgment could result in forfeiture of the property or otherwise materially impair the lien created by this
Security Instrument or Lender’e’security interest. Borrower may cure such & defaull and reinstate, as provided in
| paragraph 16, by causing the action or proceeding 1o be dismissed  with & ruling thal, in Lender's good faith
iletermination, precludes forfeiture of tie Borrower’s interest in the Property or other material impairment of the Jien
created by this Security Instrument or Lender's security interest.  Borrower shall also be in default if Borrower,
during the loan application process, gave materially false or inaccurate information or siatements to Lender (or
failed to provide Lender with any material information} in connection  with the Joans evidenced by the Agreement. If
this Security Instrument is on leasehold, Borrower shall comply with the previsions of the lease, and if Borrower
acquires fee title to the Property, the [easehald and fee oo shall not merge unless Lender agrees to the merger in
wriling.

6. Protectlon of Lender's Rights in the Property. [fReirower fails to perform the covenanis and agreements
contained in this Sccurity Instrument, or there is & legal procesaing tha may significantly affect Lender's rights in
the Property (such as proceeding in bankruptey, probate, for condémunntion  or to enforee laws or regulations), then
Lender may do and pay for whatever iy pecessary 10 protect the vaire of the Property and Lender's rights in the
Property. Lender’s actions may include paying any sums secured by a7ice which has priority over this Security
Instrument, appearing in court, paying reasonable atiorneys’ fees and enering on the Property to make repairs.
Although Lender may take action urder this paragraph 6, Lender does not have to Joae,

Any amounts dishursed by Lender under this paragraph 6 shall become auditionpl debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms o puyment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, wivi inerest, upon notice from
Lender to Borrower requesting payment,

7. Inspection.  Lender or s agent may make reasonable entries upon and inspections of g Property. Lender
shall give Borrower notice it the time of or prior fo an inspection specifying reasonable cause for the‘rapection,

8. Condemnation, The proceeds  of iy award or claim for damages, direct or consequential, <in connection
with wiy condemnation  or ciher taking of any part of \he Property, or lor conveyance  in liey of conacmtnation, are
hereby assigned and shall be paid w Lender,

inthe event of a total taking of the Property, the proceeds  shall be applied (o the sums secured by this Security
Instrement, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Praperty, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the mmount of the proceeds  mulliplied by the following fract on: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately | ..,,‘
before the taking. Any balance thall be paid to Borrower. o

Ifthe Property is abandoned by Borrower, or if,after notice by Lerder to Borrower that the condemnor offers"i
o make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date e
the notice is given, Lender is authorized o collect and apply the proceeds, gt its option, either to restoration orv ‘
repair of the Property or 10 the sums secured by this Security Insieument, whether or not then due.

Unless Lender and Borrower oitherwise agree in writing, any apphca:wn of proceeds to principal shall nm;
exiend or postporie the due date of the monthly payments refereed te in paragraph | or change the amount of such

payments,

AN L AL
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9. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiensivi of the time for paymem or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate (o release the liability of the original Borrower or Borrower's successors  in
interest. Lender shall not be required o commence proceedings against any successor in interest or refuse lo
extend time for payment or otherwise modify amortizaion of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors  in interest. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver af or preclude the exercise of any right or remedy.

10, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements  of this Security instrument shall bind and benefit the successers and assigns of Lender and Borrower,
subject to the provisions of paragraph 16. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only <0 morigage, grant and convey that Borrower's interest in the property under the terms of this
Security Instrumient; (b} is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender aid vy other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms o4 this Security Instrument or the Note without that Borrower's consent.

11, Loan Charges. Ifthe w0 secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally irerpreted so that the interest or other loan charges collected or to be collected in
connection with the loan excecd e permitted limits, then: (a) any such ioan charge shall be reduced by the
amount necessary to reduce the charze )io the permitted jimirzand (b) any sums already collected from Borrower
which exceeded permitted limits wallbe rriunded fo Borrower. Lendc: may choose to make this refund by reducing
the principal owed under the Note or by miking a direct payment to Borrower. Ifa refund reduces principal, the
reduction will be treated as a partial prepayment wiziiout any prepayment charge under the Note.

12. Legislation Affecting Lender’s Rights: {ienactment or expiration of applicable laws has the effect of
rendering any provisicn of the Note or this Security ‘imstriment unenforceable according to its terms, Lender, a! jts
oplion, may require immediate payment in fullof all sums sccured by this Security Instrument and may invoke any
remedies permitted by paragraph 20. If Lender exercises . this option, Lender shall take the steps specified in the
second paragraph of paragraph 16.

13. Notlces. Any notice to Borrower provided for in this Securizy dnstrument shall be given by delivering itor by
mailing itby first class mail unless applicable law requires use of ansibir method. The notice shall be direcied to
the Property Address or any other address Borrower designales by noiiczto Lender. Any notice to Lender shall be
given by first class mail to Lender’s address stated herein or any other addres; Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument shall be deemed 1 have been gives to Borrower or
Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed Uy federal law and the law of the
jurisdiction in which the Property is located. Inthe evemi thar any provision or clause of 1his Security Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provision: of this Security
Instrument and the Note are declared o be severable.

15. Burrower's Copy. Borrower shall be given one conformed copy of the Note and <of this Security
Instrument.

‘L 16. Transfer of the Property or a Beneficial Interest in Borrower. Ifall or any pan of the Propenty or any
< interest initis sold or transferred (or ifa beneficial interest in Borrower is sold or transferred and Borrower is not a
-+ natural persen) without Lender’s prior wrilten consent, Lender may, at its option, requirc immediate payment in full
- of ali sums secured by this Security Instrument, However, this option shall not be exercised by Lender ifexercise is
 prohibited by federal iaw as of the date of this Security Instrument.
; If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the nolice is delivered or mailed within which Borrower must pay all
w sums secured by this Security Instrument. [fBorrower faiis to pay these sums prior to the expiration of this period,
lender may invoke any remedies permitied by this Security Instrument without further natice or demand on

gf%an‘ower.
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17. Borrower's Right to Reinstate.  [TBorrower meets certain conditions, Borrower shall have the right 10 have
coforcerment  of this Security Instrumem discontinued a1 apy time prior to the eartier of: (a) 5 days (or such other
period as applicable law may specify for reinstatement)  before sale of the Property pursuant 1o any power of sale
contained in this Security Instrument; or (b) enmtry of & judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender al sums which then would be due under this Security Instrument and
the Note had no aceeleration occurred; (D) cures any defaull of any other covenants  or agreements; (¢) pays all
expenses  inctirred in enforcing this Security Instrument, including, but not fimited to, reasonable  attorneys’ fees;
and (d) wekes such action as Lender may reasonably require to assure thal the lien of this Security Insirument,
Lender's rights in the Property and Berrower’s obligation (o pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully cffective as is no acceleration had occurred.  However, (his right to reinstate shatl not apply in the
vase of acceleration under paragraphks 12 or 16.

18. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous “substances on or inthe Property. Borrower shall ot da, nor allow auyone else 1o do anything
affecting the Property” that is in violation of any Environmental Law. The preceding two sentences  shail not apply to
the presence, use or sovage on the Property of small quantities of Hazardous Substances that are generally
recognized 10 be appropriair ‘o normal residential uses and 10 maintenance of the Property.

Borrower shall prompily give dender writien notice of any investigation, claim, demand, lawsuit or other action by
any governmemtal or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrowes-has actual knowledge.  1fBorrower learns, or is notified by any governmental
or regulatory authority, that any remeval or other remediation of any Hazardous Substance  affecting the Property is
necessary,  Borrower shall promptly take i necessary  remedial actions in accordance  with Envirormental Law,
As used in this paragraph 18, "Huzardoee Substances” are those substances  defined as toxic or hazardous
substances by Environmnental Law and the foliewing substances:  gasoline, kerosene, other flammable or toxic
pewioleum  products, toxic pesticides  and  herbinides,  volatile solvents, materials conlaining  asbestos  or
formajdchyde, amd radioactive materials  As used [0 this paragraph 18, "Environmental Law" means federal laws
and laws of the jurisdiction whete the Property is located that relate to health, safety or environmental protection,

19. No Defaults, The Borrower shall not be in default of any provision of the Prior Mongage or any other
mortgage secured by the Property.

20. Acceleration; Remedles. Lender shail give notice to Borcewer prior to acceleration  following Borrower’s
breach of any covenant or agreement in this Security Instrument (bt /aon prior o aceeleration under paragraphs 12
and 16 unless applicable law provides otherwise). The notice shall specify:~{n) the default; (b) the action required to
cure the default: () a date, not less than 30 days from the date the notice s given (o Borrower, by which the default
wust be cured; and (d) that failure to cure 1he default on or before the daie specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by iudicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acgleration and the right to assent
in the foreclosure proceeding the non-existence of a default or any other defense of Borrawer 1o acceleration and
foreclosure.  Ifthe default is not cured on or before the date specitied inthe notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without fuzties” demand and may
foreciose this Security Instrument by judicial proceding.  Lender shall be entitled 1o collect all Sxpenses  incurred in
pursuing he remedies provided in this paragraph 20, including, but not limited to, reasonable  attorpeys’ fees and
costs of title evidence.

21. Lender in Possesslon,  Upon acceleralion under paragraph 20 or abandonment  of the Property and al any
time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed  seceiver) shall be entitied 1o enter upon, iake possession  of and manage the Property and to
collect the rents of the Property including those past due. Any remis collected by Lender or the recciver shall be
applied first to payment of the costs of management  of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver’s bonds and reasonable aitorneys’ fees, and then to the sums
secured by this Security Instrumernt,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
[nstrument without charge to Borrower. Borrower shall pay any recordation costs, N

23. Walver of Homestead. Borrower waives all right of homesicad  exemption inthe Property. "1 '

24. Riders to this Security Instrument. Ifone or more riders are executed by Borrower and recorded 1ogezhe,r
with this Security Instrumeni, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenanls and agreements of this Security Instrument as ifthe rider (s) were a parl of
this Securily Instrument.

LUPLMTG D .5-
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comtained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Securily Instrument,

! P
4 :

ccrtify that LORRAMNE M GLASBY, JRUNTLE UNDER HER DECLARATION OF, TRUST DATED
JANUARY 28, 1994
personally known to me to be the same persuifa), whose name(s) is (are) subscriped 1o the foregoing instrument,

appeared before me this day in person, and” ucknowledged that —hos signed  and
delivered the said instrumentas  _ g s, free anu ~ocluntary act, for the uses and purposes therein set forth.

- LS ’
oy

== ’ 4‘"'.‘ ; - N
Given under my hand and official seal, this R X f dov ot /Y, LoD, 19_?7 ”
i / 7 .

My Commission expires: ~-

/ A H
Emﬂmsaw - -
17 5 iachmik
Notary Pu.tje, g1y
Commf:s;'on[ et Mooty

S AN

—l
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TORRAINE M GLASEY 7 LORRAINE M GLASBY, AS INDIVIDUAL g =
-Borrower
Space Below This Line For Acknowlepment)
This Documznt Prepared By: _AUDREY WELLS
The First Nationds By ak of Chicago
One First National PPera Suite 0203, Chicago, IL 60670
L4 ,\f s K
STATEOF ILLINOIS, __ >0 - County $3
s B
Lo o Gof Q . 2 Notary Public in and for said county and state, do hereby
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JHIS CONDOMINIUM RIDER is made this 28t iy ol _March CA997 and s incorporated into and shall be
deemed 10 amend and supplement  that cectain Mortgage  obe “Security Instruiment”) dated  of even date  herewilly, given by the
mndersigned  (the "Mortgagor™ to secure Morigagor's obtigations under it certuin Equity Credit Line Agreement, dated of even date
iermwith, between Mortgagor and =~ The First National Bank of Clicago

fthe "Lender*yand covering the property deseribed in the Security Instrument and located al
A243 BALDWIN EN APT 306 PALATING, 1L 601673077 {ihe “Property”).
1

Whe Property includes a unit in, together with ai uadivided interest i the common elements of, @ condomitium project known as

SAN TROPAI CONDIMINIUM (the "Condominium Project”).
I the awners association or other entity which acts for the Condeminium  Project (the "Association”) holds sitle w property for the benefil
ur wse of g8 members  or sharcholders, the Property also includes Mongagor's interest in the Associngion, in the uses, proceeds and
beneiits of Mortgugos’s imerest,

CONDOMIN}UM COVENARTS. naddition o the covenants and agreements  made in the Seewrity Instrument, Mortgagor and Lender
further covenant and agree ab fllows:

A Auessinents,.  Morgagor shall promptly pay, when due, all assessmests  unposed by the Association pursuanl o e provisions of
the Declaration, by-Jaws, eode of reguiatioms and any other cquivalent docoments (e "Constituent: Documenis®) of the Condominivm

Project.

B. Hazard losutange, So jong as the Associatica maintaing, with o genersily acoepted  tasurance carrier, o "master™, “blankes”, or similar
such policy on she Condominium Project, which (policy provides insurance coverage  against fire, hazards  included  within the term
"extended coverage”, and such other hazards as Lenged 1y 1equire, and insuch amounts and for such periods s Lender may require,
the Mortgagar's obligation nnder fhe Security [nstrument @ maintain hazard iusurance coverage on the Property is Jeemed  sutisfied.
Morigagor shall give Lender prompt notice of aivy lapse in suchliszard insurance coverage.

In the event of & distributon of hazard insurance proceeds  in hew ofocestorition or repair Jollowing a Joss to the Property, whether o
e ukit or o common  clemenms, any such proveeds  payable 10 Modwagor are hereby assigned  and shall be paid to Lender for
apglication to the sums secured by the Security Tnstrument, with the excess, 1nveond 1w Mortgagor,

C. Legdor's Pripr Consept,  Morgagor shall vor, except atier notice 0 Lenovr xid with Lender's prior written consent,  partition or
subtlivide the Property or consent to:

() the abandonment  or lermination of the Comfominium  Project, except for abamdonment o tprmingtion provided by law m the case of
substaniial destruction by fire or other castaity or it e case of o taking by condemnation or emingnatomain,

() any material amendment  w the Consituent Documents, nclding, b nor hmited to, any aneadmenc which would chasge  the
percentapge interests oF the umt awners in the Condominium Project; or

i) the effecruation of any decision hy the Assoctation o tersiate  professional  msnagement  and assume Seifmanagement  of the
Condominium Project.

D. Epspments.  Mortgagar also hereby pramts w the Lender, ws sucecessors  and  assigns, as rights and casements  appurtenant to the
Propenty, the rights and casements for the benelit of said Propenty set forh in the Constituent Documents.

K@
s}

The Secunity Instrument is subject 1o off righis, casements, covenants, conditions,  restriclions and  reservations  contained  in llle-N
La

Canstituent Documents the saisie ws though the provisions vy the Censtituent Documents were recited and stipulated st length herein. s
yund
E. Remedics, 15 Mongsgor beeaches Morgagor's covenants and agreements  hereamder, mcluding the covenanl (o pay when due:t.,“
condominium assessments, then Lender may invoke any remedies provided under the Security fnstrument, ol

IN WITNESS WHEREOF, Mongagor has executed  this Comdominium - Rider,

CONDUSTRLIFLY
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