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. ORTGAGE

THIS MORTGAGE |S DATED MARCH 7, 1987, between IPATRICK N. STROSSNER, A SINGLE PERSON, NEVER
MARRIED, whose address is 10649 SOUTH TERRY CRIVE, PALOS HILLS, IL 60465 (referred lo beiow as
"Grantar"); and STANDARD FEDERAL BANK for savingc, *shose address is ATYN: CONSUMER LENDING -
4TH FLOOR, 800 BURR RIDGE PARKWAY, BURR RIDGE, Il #4521 {referred to beiow as "Lender").

GRANT OF MORTGAGE. For valuable conslderation, Grantor marigaaes, warrants, and conveys (o Lender all
of Grantor's right, title, and interest in and to the following describec reul property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures.-ali easements, rights of way, and
appurtenances; all water, water rights, watercourses and diich rights (intivzing stock in utilities with ditch or
irrigation rights); and all other rights, royaities, and profits reiating to the reat £isperty, including without limitation
all minerals, oil, gas, geothermal and similar matiers, located in COOK Counfy, State of illinois (the "Real
Property"):
LOT 117 IN QAKWOOD HILLS FIRST ADDITION, A SUBDIVISION OF PARY U THE EAST HALF OF
THE NORTHWEST QUARTER OF SECTION 13, TOWNSHIP 37 NORTH, RANGF 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED -\pHUARY 21, 1968
AS DOCUMENT NUMBER 20 717 766, IN COOK COUNTY, ILLINQIS,

The Real Properly or its address la commonly known as 10648 SOUTH TERRY DRIVE, PALOS HILLS, IL
80465, The Real Property tax identification number Is 23~13-110-003.

Grantor presently assigns to Lender ail of Grantor's right, title, and Interest in and to al! teases of the Property and
all Rents from the Property. In addition, Grantor grants ta Lender a Unitorm Commercial Code security Interest in

the Personal Property and Rents.

DEFINITIONS, The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Morigage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreemeant. The words "Credit Agreement™ mean the ravolving line of credit agreement dated March
7. 1997, between Lender and Grantor with a credit [imit of $80,000.00, together. with ail renewals of,
extensions of, modifications of, refinancings of, consclidations of, and substitutions for the Cradit Agreement.
The maturity date of this Mortgage Is March 7, 2004, The interest rate under the Credit Agreement is a
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay to Lender ali
Sw‘?:nttgi s&c:rggg by this Morigage as they become due, and shall sirictly perform ail of Grantor's obligations
r this ge.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shal he governad by the following provisions.

Possession s Use. Until in default, Grantor may remain in possession and control of and operale and
manage the Propzty and collect the Rente from the Property,

Duty to Maintain. Ziantor shall maintain the Property In tenantable condition and promptly perform all repairs,
replacements, anc miintenance necessary 10 preserve its value.

Hazardous Substances. ~The terms *hazardous waste,” “hazardous substance,” “disposal,” "“release,” and
"threatened release,” as used In this Mortgage, shali have the sama meanings as set forth in the
gomPrehanalve Environmerz; Responsa, Compensation, and Liability Act of 1880, as amended, 42 U.5.C.
ection 9601, et seq. c‘CtHCLA”\. he Superfund Amendments and Reauthorization Act of 1988, Pub. L. No.
89499 ('SAﬁA') tha Hazardous Materlalg Transportation Act, 48 U.8.C. Section 1801, e seq., the Resaurce
Conservation and Recovery Act, 42 U.S.C. Section 6901, ot SQPﬁ. or oiher applicable state or Federal laws,
rules, or reguiations adopted pursuat to any of the foregoing. The terms "hazardous waste™ and "hazardous
substance® shall alsc include, without limitaflon, ?etroleum and petraleum by~-products or any iraction thereo!
and asbestos. Grantor represents and wa.rants to Lender that: (a) During the period of Grantor's ownership
of tha Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or-2ubstance by any persan on, under, about or from the Pro ]
{b) Grantor has no knowladge of, or reascn t¢ beliave thaf there has been, except as previousiy disclosed fo
and acknowiedged gg Lender in writing, (i) any use, generation, manufacture, storage, treatrment, disposal,
release, or thredtened release of any hazardous veaste Or substance on, under, about or from the Property by
any prior ownaers or occupants of the Property or (1} #ny actual or threatened litigation or ciaims of any kind
y any person relating to such matters; and (c} Excep’ as previously disclosed to and acknowiedged by
Lender in writing, (i} neither Grantor nor any tenant, cordacior, agent of other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, ur ralease any hazardous waste or substance on
under, about or from the Property and (i) any such aciiviiv- shali be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizés Londer and fts agents to enter upon the
Property t0 make such Inspections and tests, at Grantor's expense, as Lender ma{ deem appropriate to
determine compliance of the Properly with this section of the Mortgege = Any inspections or tesis made by
Lender shall ba for Lender's Purposas only and shall not be construed 15 craate any rasponsibliity or liability
on the part of Lar-der to Grantor or to any other person. The representatici's-end warrantles contained herein
are based on Grantor's due diligence in invegtigaling the Property for ‘hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims aoainst Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs undur any such laws, and” (b}
agrees 10 indemnify and hold harmiess Lender agalnst any and ali claims, 'oseas. llabilities, damages
alties, and expenses which Lender may directly or Indirectly sustain or suffer recuing from a breac of
his section of the MortPage or a8 a consequence of any use, generation, manufaciura. storage, disposal,
release or threatened release occurring prior o Grantor's ownership or interest in the Picpety, w ether or not
the same was or should have been known 10 Grantor. The provisions of this sectivl o the Morigage
including the oblla’ation to Indemnify, shall survive the payment of the Indebtedness and tha satisfaction
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreciosure or otherwise.

Nulsance, Waste, Grantor shull not cause, conduct or permit any nuisance nor commit, permit, or sutfer any
stripping of or waste on or to the Froperty or any partion of the ProPany. Withoul limiting the generality of the
feregoing, Grantor will not remove, or grant 10 any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Remcvsl of improvements. Grantor shall not demolish or remove any Improvements from the Real Property -
without the prior written cansenmt of Lender. As a condilion to the remaval of any Improvements, Lender may .

require Grantor to make arrangements satislactory to Lender to replace such Improvements with
Improvements of at teast equat value. e

L.ender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable times to attend to Lender's interests and to inspect the Property for purposes of Grantor's .
compliance with the terms and conditions of this Mortgage. :

Compliance with Governmenial Haec?ulumenu. Grantar shali promptly comgly with all laws, ordinances, and
regulations, now or herealter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriale appeals, 6o long as Grantor has notifled Lender in writing prior to
doing 80 and 8o long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
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Loan No 6300708 (Continued)
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Grantor I8 not in default hereunder. Any proceeds which have not been disbursed within 180 days after thelr
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amount oerzF to Lender under {nis Mortgac‘e. then o prepay accrued interest, and the remainder, H
any, shall be applied to the principal balance of the Indebtedness. if Lender holds any proceeds after
payment in full of the indebtedness, such proceeds shall be pald to Grantor.

: Unexpired insurance at Sale. Any unexpired Insurance shall inure to the benefit of, and pass {0, the
_ purchaser of the Property covered by this Morlgage at an; trustee's sale or other sale held under the
j provisions of this Mongage, or at any foreclasure sale of such Property.

EXPENDITURES BY LENDER. !t Grantor fails to coerg{ﬂ{ with any provision of this Mortgage, or if any action or
groceeding ls commenced that would materially afl ender’s interests in the Properly, Lender on Grantor's

ehalf may, but shall not be required 10, take any action thal Lender deems aApproprla!e. ny amount that Lender
expands in 80 doing will bear interest at the rate provided for in the Cradit Agreement from the date incurred or
paﬁds by Lender to the date of repayment by Grantor. Al such expenses, at Lender's option, will (a) be payabile on
demand, () be added to the balance of the credit line and be apportioned among and be paerable with any
instaliment paymasnts to become due during either (i) the term of any applicable jnsurance policy or (i) the
remalnlnﬁ term olr1e Credit Agreemant, or {c) be treated as a balloon paymant which will be due and payable at
the Credit Agreemzni's maturity. This Mortgage also will secure payment of these amounts. The rights provided
for in this faragraph shall be in addition to anz other rights or any remedies to which Lender may be entitied on
account of the defauir Any such action by Lender ahali not be construed as curing the default 8o as to bar
Lender from any remoy -a' i otherwige would have had.

3A§RANTV; DEFENSE OF TiT.E. The following provisions relating to ownership of the Property are a par of this
nrigage.
Title. Grantor warrants t(hat: =) Grantor holds good and markatable title of record to the Property in fee
simple, free and clear of all lier's ~n7 encumbrances other than those set forth in the Rea! Property description
or In any title insurance policy, tt’s repart, or final title opinion issued In favor of, and accepted by, Lender In
connection with this Mortgage, and /a} Grantor has the tull right, power, and authority to exacute and daiiver
this Monigage tc Lender.

Defense of Title. Subject to the exceplics.in the paragraph above, Grantor warrants and will forever defend
the title to the Proparty against the lawfu c.pims of all persons. In the event any action or proceedingnis
commenced that quostions Grantor's title or ire Interest of Lender under thig Monga?e. Grantor shall defend
the action at Grantor's expanse. Grantor may be-ine nominal party in such proceeding, but Lender shall be
entitled to garuclpata in the proceading and 10 ba repregsented In the proceeding by counse! of Lender's own
cheice, and Grantor will deliver, or cause to be deivared, to Lender such insiruments as Lender may request

from time 1o time to permit such participation.

Compliance With Laws. Grantor warranis that the Proge:iy, and Grantor's use of the Properly complies with
all existing applicable iaws, ordinances, and regulations of gurernmantal authorities.

CONDEMNATION. Tnha toliowing provisions relating to condemnatizii of the Property are a part of this Mortgage.

ication of Net Proceads. (f all or any part of the Property Is ondemned by eminent domain proceedings

of by any proceeding or purchase in lieu of condemnation, Lendes-mav at its election require that all or any

riion of the net e{:roceeds of the award be appiiad to the Indebted ars or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award aite rayment of all reasonable costs,
expenses, and attorneys’ tees incurred by Lender in connection with the cciisemnation.

Proceedings, if any proceeding in condemnation is filed, Grantor shall promouly notity Lender in writing, and

Grantor shall promptly take such steps as may be necessary to defend the act'cn and obtain the award.

Grantor may be the nominal ‘)anY in such proceeding, but Lander shall be entitiad 1o participate in the

proceeding and to ba reprasented In the proceeding by counsel of its own cholce, anu Crantor will deliver or

gg%?& gg"%: delivered to Lender such instruments as may by requested by it from time tr time 10 permit such
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The talowing provisions
relating to governmental laxes, fees and charges are a part of this Mortgage:

Currant Taxes, Foes and Chnrq‘«. Upon request by Lender, Grantor shall execute such documents In
addition to this Mortgage and take whatever other action s requested by Lender to perfect and continue
Lender's llen on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together,
with all expenses incurred In recording, perfecting or continuing this Morigage, including without fimitation all )
taxes, feas, documentary stamps, and other charges for recording or registering this Mortgage. ‘ ';3,
. #

Taxes. The fouowlnP shall constitute taxes 10 which this section applies: (a) a specific tax upon this type of ;
Monga&e or upon all or ag part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor f;
which Granlor is authorized or required to deduct from payments on the Indebtedness secured by this ty:ne of
Morigage: (c) a tax on this type of Morigage chargeable against tha Lender or the holder of the Tradit >3
{k é?er?%% angy c:)ar?t :'peclfic tax on all or any portion of the Indebledness or on payments of principal and. {3
nteres e .

Subsequent Taxes. If any fax to which this section applies is enactxd subsequent to the date of this’

Mortgage, thie event shall have the same effect as an Event of Default {(as defined below), and Lender may

exercise any or all of its avallable remedies for an Event of Default as provided bielow uniess Grantor either

Ei) pays the lax before it becomes delinquent, or (b} contests the tax as grovlded above in the Taxes and

: ée&s gea?tlon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
] .
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coltect the Rents, lncludinq amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. In furtherance of this ri?ht. Lender maﬁ require any tenant or other
user of tha Proj rty to make paymems of rent or use fees directly to Lender, [t the Rents are collected by
Lender, then Grantor Irrevocablr designates Lender as Grantor's attorngy-in-fact to endorse instruments
racelved in payment thereof in the name of Grantor and to neqotlate the same and collect the proceeds,
Payments by tenants or other users to Lender In response to Lender's demant shall satisfy tha obligations for
which the payments are made, whether or not any proper grounds for the demand existed, Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Morigagee in Possession. Lender shall have the right to be Blaced as moﬂgagee in possession or 1o have a
recalver appointed 10 take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Propeng precedlng toreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the recelvershiﬁ. a%alnst the Indebledness. Tne
mongagee in lon or receiver may serve without bond if permitted by (aw. Lender's right to the
appointment of & receiver shall exist whether or not the apparent value of the Property exceeds lhe
} a%nedneaz hy a substantia) amount. Employment by Lender shall not disquality a person from serving as a
receiver, -

ilﬂuedlpgrlglmf-'g;edr;uu. Lender may obtain a judicial decree foreciosing Grantor's interest in all or any part of
Deficiency Judgme”.- It permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indehiurness dus to Lender afier application of all amounts received from the exarcise of the
rights provided in this saction,

Other Remedies. Lender ciall have alt other rights and remedies provided in this Mortgage or the Cradit
Agreement or avallable at law £ \n equity.

Sale of the Property, To the erient permittad by applicable law, Grantor hereby walves any and all right to
hava the property marghalled. In excrciding its rights and remedies, Lender shall be free to sell all or any pan
of the Property together ot separatewv. In one salg or by separalte sales. Lender shall be entitled to bid at any
public sale on ail or any portion of the fronerty.

Notice of Sale. Lender shall give Grantcr rausonable notice of the time and place of any public sale of the

Personal Property or of the time after whici any private sale or other intended disposition of the Personal
Property )8 1o be made. Reasonable notice shall-iiean notice given al least ten (10} days before the time of

the sale or disposition.
Walver; Election of Remedies, A walver by any rarty of a8 breach of a provision of this Mortgage shall not

constitute & walver of or prejudice the Ea ‘s rights or*.ervise 1o demand strict compiiance with that provision
en

or any other provision. Election by ar ta pursuc 2nv remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or lake acto'. 10 perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Le/dar's right to deciare a default and exercise e
remedias under this Mortgage.

Attorneys’ Fees; Expenses. |f Lender Institutes any suit or ‘actior 10 enforce any of the terms of this
Mortga?a. Lender shall be entitled to recover such sum as the cowi-may adjudge reasonable as attorneys’
fees al trial and on any appeal. Whether aor not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for ine protection of its interest o7 the
anforcament of its rights shall become a part of the Indebtedness payable on'demand and shall bear interest
from the date of expenditure until repaid at the rate provided for In the Credit ‘agreement. Expenses covered
bg this paragraph inciude, without limitation, however subject to any limits under applicable law, Lender's
aftarneys' tees and Lender's legal expenses whether or not there I8 a lawsull, inclhiding attorneys’ lees for
bankruptcy proceedings {inciuding afforts 1o modify or vacate any automatic stay-o/ hsinction), ?ﬁPea!s and
any anficipated post-judgment coflection services, the ccal of searching records, -ohialning titie repons
(lncludigg fareciosure reponah surveyors' reports, and agpranaal faes, and title ineurance, 10 the extent

rmittec by applicable taw. Grantor also will pay any couti costs, in addition to ail otiwer stms provided by
aw,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of defauit and any notice of saie to Grantor, shall be In wrn!n?. may be sent by teleiaceimile, and shall be
effective when actuaily delivered, or when deposited with a nationally recognizeq avernight courler, or, if mailed,
shall be deemed effective when deposited In the United States mail first class, certified or registered mail, postagé
Prepaid. directed to the addresses shown near the beginning of this Morigage. Any pm¥ may change lis address
or notices under this Morigage by giving format written nolice to the otheér parties, spec rmg that the purpose of
the notice Is to chanq'sI the party's address. Alf copies of notices of foreclosura from the er of any fien which
has priority over this Mortgage shall be sent to Lender’'s address, as shown naar the beginning of this Mortgage.
For natice purposes, Granlor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following misceliansous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Refatad Documents, constitutes the entire understanding and
agreement of the parties as to the matters se! forth in this Mortgage. No alteration of or amendment to this

ongage shall be affeciive unieas given in writing and signed by the party or parties sought to ba charged or
bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepled by Lender in the Siatle of
linols. This Mortgage shall be governed by and construed in accordance with the laws of the Siste of
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UNOFFICIAL COPY

, 03-07-1997 MORTGAGE
Loan No 6800779 (Conﬂnued)

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ___+{ 72T

(4 ’ s 7
COUNTY OF /{M “ )

On this day before me, the undersigned Notary Public, personaily appeared PATRICK N. STROSSNER, to me
known to be the individual described in and who executed the Mortgage, and acknowladged that he or she signed
the Mongage as his or her free and voluntary act and deed, for tijuses and purposes therain mentionad,

Given Linder m; hnd and official seal this doy of At sl %7

Bv\_/_/_&jiu‘[, ) 3% b Realding at G357 ﬂi{J{( 12/
7 \ . B AT PSPPI
Notary Public in and for tv) State of s oreecy L OFFIR. 1/1 L SEAL"

MARGAREL 1. WEBER

G
4
[
- - ‘
My commission expires __ */ 77 4"7) & NOVARY DUt c c  F OF KLNOIS
€ My Commission £xrices 04/28/97
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