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V. ORTGAGE

THIS MORTGAGE IS DATED MARCH 20, 1997, betv.een KEVIN J MCGARRY and LINDA MCGARRY, HIS WIFE,
IN JOINT TENANCY, whose address is 5519 S MMELVINA, CHICAGO, IL 606838 (referred fo below,
"Grantor"); and STANDARD FEDERAL BANK for saviins, whose addresa is 800 Burr Ridge Parkway, £
Ridge, il 60521 (referved to boiow a8 "Lender”). §
GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, warranis, end conveys to Lender 4!
of Grantor's right, titie, and interest in and to the following describaz roal prapery, together with all existing
subsequently erected or affixed buildings, improvements and fixtures, all easements, rights of way, aga
appuntenances; ali water, water righta, watercourses and ditch rights (riciuding stock in ultilities with ditch or
irrigation righta); and all other rights, royalties, and prolits relating to the rea r«operty, including without imitation
all minerais, ofl, gas, gecthermal and similar matters, located in COOK Ccunty. State of lilinois (the "Real
Property"):
LOT 11 IN BLOCK 23 IN GARFIELD RIDGE FIRST ADDITION SUBDIVISION. OF ALL THAT PART OF
THE EAST 1/2 OF THE WEST 1/2 OF SECTION 17, TOWNSHIP 38 NORTH, RAYCE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING NORTH OF INDIANA HARBOR BELT AAWROAD, N COOK
COUNTY LLINOIS -

The Real Property or lts address is commonly known as 5518 & MELVINA, CHICAGO, i 60638. The Real
Property tax identification number is 18~17~104-011.

Grantor presently assigns to Lender all of Grantor's right, titte, and interest In and to all leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgaga shall have the meanings attributed to such terma in the Uniform Commercial
Code. All referances to doliar amounts shall mean amounts in fawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness® mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means KEVIN J MCGARRY and LINDA MCGARRY. Tha Grantor Is the
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{®) Gramor has a0 knowg%ge of, or reason 1o belleve that there has been, except as previously disciosad 1o
and acknowiedged by Lender in writing, (i) any uee, generaticn, manufacturs, storage, ireatment, di .
relgase, or tireatened releass of any hazardous waste Or substance on, under, about or from the Pr by
Wy prior owners 0?7 occupams of the Prop;xnr o "2,“"” actual or threatened litigation or claims of any kind
by any person relating 1o such matters; {c) ce{x ay previously disciosed to and acknowledgod by
Lontiler in writing, () naither Grantor nor any tenant, contractor, apent or other authorized user of the Propeny
shall usae, generate, manulacture, stors, traat, disposs of, or release any hazardous wasta or substance on
under, about or from the Property and (i) any such activity shall be conducted in compilance with all
appiicable federal, state, and local laws, regulations and ordinances, including without limhalion those faws,
regulations, and ordinances described gbove, Grantor authorizes Lender its agents tc enter upon the
to make tuch inspections and tests, at Grantor's expense, as Lender may deem opriate to
determing compilance of he Property with this section of the Moripage. Any in ions or tests made by
Lender shali be for Lender's purposes only and shall not be construsd w create any r sibllity or llability
oh the part of Landef to Grantor or to any other person. The representalions and warranties contained herein
are based on Grantor's due diligence in Investigating tha Property for hazardous waste and hazardous
substances. ~Grantor hereby (a) releases and walves any future claims against Lender for Indemnity or
contributior in_he event Grantor becomes liable for cleanup or other costs urkier any such laws, and  (b)
agruas (o inde.anily and hold harmiess Lender against any and all ciaims, losses, Habilties, damaj
altios, and @ponses which Lender may directly or indiractly sustain or suffer resufting from a breach of
is saction of hz ,’.%oﬁt‘oaga or as a consequance of any use, genaration, manufacture, sterage, disposal,
release or thraate”d release occurring prior 10 Grantor's dwnership or interest In the Property wﬁgihar orn
the sarme was 0 shi’d have been known to Grantor. The provisions of this section of the Mortgage
inclLding the obligation <0 'sdemnity, shall survive the payment of the indablednaess and the satisfaction and
raconveyance of the lian of ‘his Mortgage and shall not be affected by L.ender's acquisition of any interest in
the Praparty, whather by fo:aclosure ar otherwise.
Nuissnce, Waats. Grantor shell 7« causse, conduct or parmit any nulsance nor commit, perrnit, or sulfer any

stripping of or waste on or to the “roparty or any portion of the Property, Without limiting the generality of the
forgglolng. Grantor wilt not remove, ‘ot ‘jrant tg %%y other part &ee 5'r'iqht tc remove, aany imber, nn‘;ineralo

(inctuding oil and gas), soll, graval or cack oroducts without the pr*or writtén consant of Lender.

Removal of improvemonts. Grantor sha! =t demolish or remove any Improvemaents from the Real Property
without the prior written consent of Lendei. Az & condition to the remaoval of any Improvements, Lender ma
raquire Grantor 1o make arrangements sauafactory 16 Lender to replace such Improvements w

Improvements of at least equal vaiue.
Lender's Right to Enter. Lender and its agents ang representatives ma)‘:enter upon the Real Pr at all

reasonabie times to attend to Lender's Interests anu 1o inspact tha Property for purposes of Grantor's
compiiance with the lerms and conditions of this Mortgage

iance with Governmental Requiremants. Grantor shul' promptly comply with all laws, ordinances, and
reguiations, now or hereafier In etfect, of ail governmental au’ncsities applicable to the use or occupancy of the
Pt . Grantor may cantast In goad falth any such iaw, ar2inance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, s long &8 Crar‘or has notified Lender in writing prior to
dglnr?a,ao and 80 long as, in Leénder's sole opinion, Lender's intorests, in the Propesratr are N0t Jeopardized.
L may require Grantor to post adequate necurfty of a surety beo, reasonably safisfactory t0 Lender, to
protect Lander's Interest,

Duty to Prolecl. Grantor agraes netther 1o abandon nor leave unattendec 2 Property, Grantor shait do all
gther acts, In addition to those acts st forth above in this section, which iwrory the characier and use of the

roperty a7 reasonably necassary 10 protact and presarve tha Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immedisety due and payable all
surns secured by this Mortgage upon the sale or transler, without the Lender's prior writter consent, of ail or any
pan of the Real Property, or any Interest in the Real Proparty. A “sale or transfer” means tiie cunveyance of Real
Property or any right, title or interest tharsin, whether jegal, beneficial or equitable; whasvar voluntary or
involuntary; whether by outright sale, deed, instaliment saia contract, tand contract, contract for deed, leasehoid
intarest with a term Qreater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any {and trust holding title 1o the Real Property, or by any other method of conveyance
of Real Property interest. ! any Grantor is @ corporation, parinership or limited liabiilty company, transfer alea'd
includes any change In ownership of more than twanty-five percent (25%) of the voting stock, parnership interests;ﬁ}_
or limited iiabliity company Interests, as the case may be, of Granter. However, this option shall not be exercised 1,
by Lender if such exercise is prohiblted by federal law or by lllinois law. "
;&ES gQMD LIENS. The following provisions relating to the taxes and liens on the Propenty are & part of thls"é;’:
gage.

Paymant. Grantor shall pay when due (and in all events prior to dellnquency) all taxes, payrol! taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Pr \
and shall pay when due alt claums for work done on or for services rendered of material furnished to the
Pr ., Grantor shalt maintain the P'OPMF free of all liens having priority over or equal 1o the interest of
tender under this Mongage, except for the lien of taxes and assessments not due, except for the Existing

indebtledness ralerred 10 below, and except &8 otherwise provided in the folfowing paragraph.
Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in cornection with & good
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Tite. Grantor warrants thal: (a) Grantor holds good and marketable tte of record to the Property In fee
simple, free and clear of ail liens and encumbrances other than those set farth in the Real ProRegly desci
or in the Existing Indebtedness section below or in any title insurance policy, title raport, or final title

in favor of, and accepted S‘y Lender In connection with this Mortgage, and (b) Grantor has the full
t, powsr, and authority to execute and deliver this Mortgage to Lender.

Defense of Tile. Subject 1o the exception in the pargﬁraph above, Grantor warrants and will forever defend

the litle 10 the Pr against the lawful claims of ail persons. in the event any action of pfoceedig s

commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall

the action at Grantor's expense. Grantor may be the nominal in such proceeding, but Lender shall be

sntitied 1o participate in the proceeding and t0 be represented in the proceeding by counsel of Lender's own

gholcg, Grantor will deliver, or cause to ba delivered, 10 Lender such instruments as Lender may request
om time o time to permit such panicipation.

C iance With Laws., Grantor warrantg that the Pro and Grantor's use of the Property complies with
lllomoﬂnq applicable laws, orginances, and regulations gfg%vemmantal authorities. -

EXISTING INGSBTEDNESS. The foliowing provisions concerning existing indebtedness (the “Existing
indebladness®) are 2 pant of this Mortgage.
Exieling Lisn. (M lisn of this Mongage sacuring the indebtedness may be sacondary and Inferlor to the llen
ﬁ rin %mem ot an existing obligation with an account number of 0071856968 to FLEET MORTGAGE
UF. axisuie, abligation has a current principal balance of approximately $66,417.00 and is in
original inc[Fg amouri-nf $70,000.00. The obligation has the following payment terms: MONTHLY
INSTALLMENTS OF PRIMG'PAL AND INTEREST. Grantor expressly covenants and agrees to pay, O 8ee to
the ;iayment of, the Existinr ‘debtedness and to prevent any doefault on such indebtedness, any defaylt under
the n;gxmnta evidencing 8:ch indebledness, or any default under any security documents for such
Default, !f the payment of any installmwsat of principal or any interest on the Existing indebtadriess ls not made
within the time required by the noe evidencing such indebtedness, of should a defaull occur under the
instrument securing such indebtedriess and not be cured during any a%pucable'grace periad therein, then, at
the ogtlon of Lender, the Indeblednass 2ocured by this Mortgage shall become immediately due and payable,
and this Montgage shall be in default. :

No Modification. Grantor ahall not enter Into uny aareement wiih the holder of any mortgage, deed of trust, or
other sacurity agreement which has priority over tiis Mortqa by wnich that agreement Is modified, amended,
extended, or renawed without the grior written congent of Lender. Grantor shall neither request nor accapt
any future advances under any such security agreerrar. without the prior written consent of Lender.

CONDEMNATION. The lollowing provisions refating to conueriration of the Property are a part of this Mortgage.

Apgucitlon of Nel Proceeda. |f ali or any part of the Progzit; Is condemned by eminent domain procesdings
o ly ang‘ ftoceedlng of purchase in Hleu of condemnation, ‘Lendar may at its election require thal all or any
on of the net proceeds of the award be applied 10 the-'ndebtadness or the repair or restoration of the

g?gpeny. The net proceeds of the award shaii mean the awrrd after payment of all reasonable costs,
axper=es. and attorneys' lees incurred by Lander in connection with.ths condamnation.

Proceedinga. 11 any proceeding in condemnation is filed, Grantor shed promatly notity Lander in writing, and
grantor shall prompily take such steps as may be necessary to deferd *ie action and obtain the award.

rantor may ba the nominal in such proceeding, but Lender shn v antitled 1o partici in the
proceeding and 1o be represented In the proceeding by counsel of its own chaivs, and Grantor wi iver o
cause to be dellvered to Lender such instruments as may be requasted by it iz2m time to time to permit such

participation.
IMMOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES.  Th2 following provisions
relating 10 governmental taxes, fees and charges are a part of this Mortgage: ‘

Current Taxes, Fees and Charges. U requast by Lender, Grantor shall exscute such documents in
addition 1o this Mortgage and take whalever other actlon i requested by Lender to perecr. ?on ue
Lender's lien on the Heal Property. Grantor shall reimburee Lender for all taxes, as describdu below, er
with ail axpenses incurred in recording, perfecting or continuing this Mortgage, including without fimitation al
taxes, fees, documantary stamps, and other charges for recording or registering this Mortgage. :

Taxes. The wllowlnf shall constitute taxes 10 which this section applies: (a) a ific tax upon this type of .
Monﬁaae or upon ali or anv part of the Indebtedness secured by this Mor;!‘%aege: ) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the | tedness secured by this type of
Morigage; (cj a tax on this type ol Mortgage char?eable apainst the Lender or the hoider of the Note; and .{d} -
a ap?c ic tax on all or any portion of the Indebledness or on payments of principal and interest made by -
rantor.
Su uont Taxes. It any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shail have the same effect as an Eveni of Default (as defined below), and Lender may
ofcisa any or all of its avallable remedies for an Event of C'fault as provided below uniess Gr other
a) pays the tax before it becomes dalinquent, or (b) contests the tax aa gtovided above In the Taxes and
.Jel?:n%aectlon and deposits with Lender cash or a sufficiant corporate surety bond or other sacurity satisfactory
4 r. -
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Foreciosure, Forfelture, elc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, seli-heip, répossession or any other method, by any creditor of Grantor or by any gavernmentsl
nPency against any of the Pfopen?r. However, this subsaction shall not in the event of a gooed faith
?wspute by Grantor as to the vsﬂdg or reasonableness of the claim which is the basis of the foreclosure or

elefture proceading, provikiod that Grantor gives Lender written notice of such claim and furnishes reserves

Paga 7

or & surety bond for the claim satisfactory to Lender.

ach of Other nl. Any breach by Grantor under the 1erms of any other agreement between
or and Lender is not remedied within any grace period Frovided theta:_?d including without limitation

g& agreement concerning any indebledness or other obligalion o

Grantor to Lender, whather existing now of

Existing Indebledness. A default shall occur under any Existing Indebledness or under any instrument on the
Property mcurintg‘any Existing Indebtednass, or commencement of any suit or other action 10 forecloss any
axisting lien on the Proparty.

Evenis Afferidag Guarantor. Any of the preceding avents occure with respect to any Guarantor of any of the
indebtedness r/ any Guarantor dies or becomes incompetent, or tavokes or disputas the validity of, or llabliity
under, any Gussanty of the Indebtedness.

RIGHTS AND REML'D:ZS ON DEFAULT. Upon the occurrence of any Event of Default and at any time therealter,
Lender, at ts option, rgay exercise any one or more of the following rights and remedies, in addition to any other
rights ar remadies proviaial Dy law:
Accelerats Indebleciess. lender ghall have the right at its option without notice to Grantor to declare the
g&m édnc{gmpgt;nm immediely dus and payabie, including any prepayment penalty which Grantor would be
UCC Remedies. With res to 8" or any part of the Persgnal P . Lender shall h | th
remedies of & securad pan%tnae: the Unirorptg Commaerciai Code. ropenty, Lender shall have all the rights and

Collect Rents. Lender shall have the right, without notice 1o Grantor, o take possession of the Property and
collect the Rents, Includinq amounts pis’ due and unpald, and apply the net procasds, over and e
Lender's costs, againgt the Indebtednese. = funtherance of this right, Lender may require any tenant or other
user of the Pr%pon{ to maka payments of ren’ or use fees directly to Leader, It the Rents are collectad oy
Lender, then Granfor irrevocably designates Lender as Granlor's attorney-in-lact 1o endorse Instruments
received in payment thereol in the name of Granior and 1o negotiate the same and collect the proceers.
Parments Dy tenants or other users to Lander in (espuonse to Lender's demand shall satisfy the obiligations for
which the paymenis are made, whether or not any proper grounds for the demand existed. Lender may
exercisa its rights under this subparagraph aither in perenn, by agem, or through a receiver, ‘

Morlgagee in Possession. Lender shall have the right iv %e placad as mongagee in possession or 10 have a
recelver appointed to 1ake poesession of all or any part of 1hs Froperty, with the power 10 protect and preserve
the Property, to operale the Property preceding lareclosure o £3'2, and to collect the Rents from the Pr
and apply the proceeds, over above the cost of the receiv:fshlg. againgt the Indebtadness. The
morgagee in Oroomsion of receiver may serve without bond if peimitted by law. Lender's right 1o the
ogfo?mmenl & receiver shail exist whether or not the apparor: value of the Property exceeds the
:ecmt:rdnm by a substantial amount. Employmant by Lender shall nci cisqualify a person from serving as &
u.l:aadlglal Foreclosurs. Lender may oblain a judicial decree foreclosing Grartor 8 Interest in all or any pan of
roperty.
Daficie Judgmeni. |t permitted by applicable iaw, Lender may obtain a juwignent for any deficienc
romalni:;yln thegindebiedne%:r due to Lgnde? after appiication of all a;\ounts rece%ng f/om the 9x;rclae of thg
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedles provided in this Moripage or the Note or
avaliable at law or in equlty.

Sale of the Property. To the sxtent permitted by applicable law. Grantor hereby waives any and alf right to
have the property marshalled. in exercising ita rights and remedies, Lender shall be free to sell all or any pan
of the Property together or separatsly, in one sale or by separate sales. Lender shall be entitled to bid atf any
public sale on all or any portion of the Property.

Nolice vf Sale. Lender shail give Grantor reasonable notice of the tima and place of any public sale of the
Personal Property or of the time afier which an?« private sale or other Intended disposition of the Personal
lI;;:g:»e;ty I8 J? be “lg?e Reasonable notice shall mean notice given at least ten (10} days before the time of

sale or disposition.

Walver; Election of Remedies. A walver by any party of a breach of a provision of this Mortgage shall not
constitute a walver of or prejudice the M’s rights otRerwise to demand strict compliance with that provision
or any other provision. Election by Lender t0 purgue any remedy shall not exciude purauit of arr.\g otm:
n y, and an election to make expendilures or take action to perform an obligation of Grantor under this .
Mortgage after fallure of Grantor to perform shall not affect Lender’s right 1o declare a default and exercise its
remadies under this Mortgags. K

Attorneys’ Fees; Expenses. |f Lender instilutes any sult or action to enforce any of the terms of this
Mongaqe. Lender shall be entiiled to recover such sum as the court may adjudge reasonable as aftorneys’
feos at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incusred
by Lender thar in Lender's opinion Are necessan’ at any time for the proteciion of ite imerest or the
enforcement of ita rights shall become a part of the Indebtedness payabie on demand and shall bear interest
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| 03-20-19097 MORTGAGE Page 8
Loan No 5199000646 (Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH

. GRANTOR AGREES TO ITS TERMS.

INDIVIDUAL ACKNOWLEDGMENT

STATR OF SLQW—«IH }
I ) us
cowrvor_ (ol _ ;

On this day before me, the undersigned Notaiy Public, personally appeared KEVIN J MCGARRY and LINDA
MCGARRY, 10 me known to be the individuaie desc Ibad in and who executed the Mortgage, and acknowledged
that they signed the Morigage as thelr free and vownrery act and deed, for the uses and purposes therein

mentionad.
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