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THIS MORTGAGE ( Scourity instrument”) I given on April Ath, 1997

The mortgagor is BARRY L. €(0/;3HTON AND ANNE E. STOUGHTON, HIS WIFE - _

o ("Borrower"). This Securily instrument is given to

HARRIS ELK GROVE, N.A. O\ which s organized

and existing under ihe laws of ﬁ_:,rg_«_e_g_r_u-l_ﬂﬂs —_, and whose addrass is
ELK (MLender’).

GROVE YILLA LYo
ndred Saven Thousand and
d

500
Borrower owes Lender the principal sun: of Twotw 00/400 L
Dollars (U.S. § 207,000.00 v, This by Borrower's note dated the same date as
this Security nstrument ("Note’), which prov.des «f monthly payments, with the full debt, it not paid earier, due
and payable on Msy 1, 2027 . This Security instrument secures 1o Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all renewals, axiensions and modlfications of the
Note; (b} the paymert of ali other sums, with interess, ~dyanced under paragraph 7 10 (
Gacurity Instrument; ¢) the performance of Borower's covenants and ag
instrument and the Note. For this purpose, Borrower do<s rareby mortgage, grant and convey to Lender the fol-
County, .

lowing described property located in COOK —————taliTG,
3 IN ESSEX CLUB SUBDIVISION UNIT 1, BEING A SULDT/ISION

LOT 141N
OF PART OF THE NORTHEAST 14 OF SECTION 23, TOWNSHIP 41 NORTH, RAP2E 10
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, JLLINOIS.
PERMANENT INDEX NO.: 07-23-211-014 )
wt
3
=]
-
"
),
{

~_ _SCHAUMBURG
SEEEEEEEEM

which has the address of 812 LAKELAND unws.‘ ,

<k ' fé/ I\QL

linois 80173- ~_(Property Address);

(Zip Cotle] ‘nm als.f
ILLINOIS - Singla Family - Fannie Mae/ Freddie Mac UNIFORM INSTRUMENT Form 3 f
GFS Form 301 (6J16) (page 10f 7 pages}
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1 b‘:l"\‘f:;':- DR .
all the improvements now or héreatter erected or; the

perty and that the Property Is
e Borrower warrants and wilt defend
- Jectto any encumbrances of recory,

3 1. FAyme opayment and Late Charges. Bomower ghayl Promptly
" When due the principal of ang int ' ® &nd any prepayment and iae chargas
l ;. ‘ d ' e Not -_‘ . b

ERESENT 8 ; whose dapusits are insured by a fedara) agency, instmmenmm. or
.-8nilty (including Lender, if Lender is such an institution) or jr ANy Federal Home Loan Bank, or apply the
- Funds 0 pay the Escrow ltems. Lend ay not charge S5r/ower for hoiding and applying the Funds
ng the escrow account, or verifying the Esc 2
it

e connection with this foan, n.
955 an agreement is made or wphicable law requires inferess to be

, the Funds Imower and Lender
' » that interest shall be paid on the Funds Lengzr chaft give to Borrower, without
- charge, an annual accounting of the Funds, shawing credits ang debits to the Fundy ang the purpose for which
each debit to the Funde was madse The Funds are Pledged as additiongl secunty 10 ali sums sacured by this
Security Instrument, - _ _
i the Funds heid by Lender exceed the amounts permitted 1o be heig by applica!s fuw, L ender shall ac-

count to Borrower for the 8xcess Funds in accordance with the requi

the Funds heid

, 8 of applicable iz - If the amount of
id by sratany_lknelenotsufﬁclemtopaythe&crownemswhendue. Lencier may go ng
= Bomower in writing, and, | ( -

rument, Lender shall Tomptly retund to
E ‘any of. M, under Paragraph 21, Lender shayl acquire or sell the Property, Lender,
w:- . PO to the acquisition of 8ale of the Property, ghaj apply any Funds heid Y Lender at the time of acquisition or
4’ Sdeasa credit against the syms 88cured by this Security Instrumen,
% ..o 3, Application of Payments, Unjpss applicable law provides otherwise, all Payments received by 1 ender
;Jﬁ under paragraphs 1 ang 2 shall be applipd first, to any Prepayment charges due under the Note; secong
\3 glmu,rzs p:'yeabwl:'under Paragraph 2; thirg, to interést dus; fourth 10 principal due: and last, to any late charges
™ Ueu or 8, '
-t 4. Charges; Liens.

SN “one-. Borower shall pay gl 1ayq T Seoments, charges, fines and imposiions at-
tributable to the Property: which May attain priority over this .Security Instrument, and leasehald payments or
shafl pay these oblgations in the manner

gljﬂ,;':pﬂ‘f&fﬁs, it any. Borrower Provided in paragraph 2, or it 0t paid in

Form 3014 90
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4 Or property, and aff eassments,
o Tes Now or hereatter g pan of the property, A replacements and additions shall also b
' - covered by this Securtty Instrument, Aj of the foregaing is referred to in this Securlty instrument ag the "Property*
.., - BORAOWER COVENANTS that Borrower Is lawiully seised of the estate hereby
‘o mortgage, grant and conhvey the Pro
- record

Y 'S Unencurmbered, excapt for encumbrances of
generally the thle to the Property
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that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly fur-
nish to Lender all notices of amounts to be paid under this paragraph. if Borrower makes these payments direcily,
Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the fien in a manner acceplable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the
llen an agreement satisfactory to Lender subordinating the lien to this Security Instrument. if Lender determines
that any part of the Property Is subject to a lien which may attain priority over this Security Instrument, Lender may
give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set
forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Borrower shall keep the improvements now existing or hereatter
grected on the Property insured against loss by fire, hazards included within the term "exiended coverage” and any
other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maln-
tained In the zinat:nts and for the periods that Lender requires. The insurance carrier providing the Insurance shall
he chosen by Bosiower subject to Lender's approval which shali not be unreasonably withheld. it Borrower falls to
maintain coverage dessribed above, Lender may, al Lender's option, oblain coverage to protect Lender's rights in

_ the Property in accoraar<2 with paragraph 7.

Al insurance policies znd renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have ths r'ight to hold the poficles and renewals. If Lender requires, Borrower shall promptly
give'to Lender all receipts of-caid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrler and Lewar. Lender may make proof of lass if not made promptly by Borrower,

Unless Lender and Borrower otiierwce agree In wriling, insurance proceeds shali be applied to restoration or
repair of the Property damaged, i the (estration or repair is ecanomically feasible and Lender's security Is nol
lessaned. If the restoration or repalr is not economically feasible or Lender's security would be lessened, the in-
surance proceeds shall be applied 1o the sums sicured by this Security Instrument, whether or not then due, with
any excess paid 1o Borrower. If Borrower abandcrs the Propenty, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to sett'a a slaim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair o restore the Fidzarty or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin whsii ine notice is given.

Unless Lender and Borrower otherwise agree in writing, =ny application of proceeds to principal shall not ex-
tend or postpone the due date of the monthly payments referrec 1 1 paragraphs 1 and 2 or change the amount of
the payments. i under paragraph 21 the Property is acquired y Lender, Borrower's right to any insurance
policies and proceeds resulting from damage to the Property prior to tre acouisition shall pass to Lender 1o the ex-
tent of the sums secured vy this Security Insirument immediately prior to the aequisition.

6. Occupancy, Preservation, Maintenance and Protection ot f:e Property; Borrower's Loan
Application; Leasehokds. Borrower shall occupy, establish, and use the i vorery as Borrower's principal
residence within sixty days after the execution of this Security Instrument and Grall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupanay,-unless Lender other-
wise agrees In writing, which consent shall not be unreasonably withheld, or unless xtemating circumstances
exist which are beyond Borrower's control. Bomrower shall not destroy, damage or impairhs Propenty, allow the
Praperty to deteriorate, or commi waste on the Properly, Borower shall be in default if ary fofefture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could resun i wrfgiture of the
Property or otherwise materially Impair the lisn created by this Security Instrument or Lender's security interest.
Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action-or proceecing
fo be dismissed with a ruling that, in Lender's good falth determination, preciudes forfeiture of the Borrower’s In-
terest in the Property or other. material impairment of the lien created by this Security instrument or Lender's
security Interest. Borrower shall aiso be in default if Borrower, during the loan application process, gave materially
false or inaccurate information or statements to Lender (or falled 1o provide Lender with any material Information)
in connection with the loan evidenced by the Note, Inciuding, but not limited to, representations concerning
Borrower's occupancy of the Properly as a principal resklence. If this Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease, If Borrower acquires {ee Litie to the Property, the
leasehold and the fee itle shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property.  If Barrower falls to perform the covenants and
agreement;anlained inthls Securlty Instrument, orthere is a legal proceeding that may significantly affect

lnm;g?/t’/ /! 74 Form 3014 9/90
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“Loan Number:: . ELX-0080803251 _ :
. Lenders rights in the Property (such as a proceeding In banknpicy, probate, for condemnation or forfeiture or to
" snforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
. -Property and Lender's rights in the Property. Lender's actions may inciude paying any sums secured by a lian
' which has priority over this Security Instrument, appearing in court, paying reasonable attomeys’ fees and entering
" on the Property-to make repairs. Although Lender may take action under this paragraph 7, Lender does not have
< todose. . :
- Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
" - by this A'Security inétrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
. bear Interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
" LLender to Borrower requesting payment.
..~ 6. Mortgage Insurance. If Lender required mortgage Insurance as a condttion of making the loan
. . secured by this Sacurity Instrument, Borrower shall pay the premiums required to mainiain the mortgage insurance
.= ineffect, i, for any reason, the mortgage Insurance coverage required by Lender lapses or ceases {0 be in effect,
- Borrower shall pa: the premiums required to obiain coverage subsiantially equivalant to the morigage insurance
.. .- préviously In effect, o a cost substantlally equivalent o the coet o Borrower of the morigage insurance previously
&' i offect, from an alierrais mortgage insurer approved by Lender. If substantially equivaient morigage insurance is
. not avallable, Borrower %i16)l pay to Lender each month a sum equal fo one-twelfth of the yearly mortgage in-
.. sirance premium being pa‘y ty Borrower when the insurance coverage lapsed o7 ceased to be in effect. Lender -
+.~will sccept, use and retain thera prymenits as a loss reserve in lieu of morigage incurance. Loss reserve payments
- may no longer be required, at v, ontion of Lender, it mortgage insurance coverage (in ths amount and for the
-7 perkd that Lender requires) provided ¥} an insurer approved by Lender again becomes avallable and is obtained.
* - Boriower shall pay the premiums requ':e 1o maintain morigage insurancs in effect, or to provide a loss reserve,
- " until the requirement {or morigage insuranca ends in accordance with any written agreement between Borrower
- and Lender or applicable law.
- 8, inspection. Lender or its agent mey make reasonable entries upon and inspections of the Propety.
. Lender shall give Borrower notice at the time 0i.<¢ urior to an inspection spacifying reasonable cause for the
- Inspection. < .
-0 49, Condemnation.  The proceeds of any awaid os claim for damages, direct or consequential, in con-
. nection with any condemnation or other taking of any 02t of the Property, or for conveyance In list of
.. condemnation, are hersby assigned and shall be paid to Lende:.
o In the event of a total taking of the Property, the proceeus skl be applied to the sums secured by this
- . Security Instrument, whether or not then due, with any excess paid £ sorower. I the event of a partial taking of
- the Property.In which the fair market value of the Property immediately bet.ie the taking is equal to or greater than
- 'the amount ol the sums secured by this Security Instrument immediately hefora the taking, uniess Borrower and
" " Lender otherwise agree in writing, the sums secured by this Securlty Instrumern: shall be reduced by the amount of
. . the proceeds multiplisd by the following fraction: (a) the total amount of the sume sesured immediately. before the
- taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
..":. pald to Borrower. In the event of a partial taking of the Property in which the fair marke' value of the Property im-
- " mediately before the {aking is less than the amount of the sums secured immediately brsore the taking, unless
"+ . ‘Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, ¢ praceeds shall be
- appiied to the sums secured by this Security Instrument whether or not the sums are then due.
- lfthe'Property Is abandoned by Borrower, or ¥, after notice by Lender to Borrower that the cendamnor offers
.- 't make an award or. settle a claim for damages, Borrower falis 10 respond to Lender within 30 days atior the date
- the notice Is given, Lender is authorized 1o coliect and apply the proceeds, at its option, elther to restoration or
., Jepair of the Property or to the sums secured by this Security Instrument, whether or not then due.
" Unless Lender and Borrower otherwise agree in writing, any application of proceads to principal shall not ex-
. "tend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of
- guch payments. :
“«- .7 "2 11, Besrowsr Not Relsased; Forbesrance By Lender Not a Walver. Extension of the time for pay-
. «ment-or modffication of amoriization of the sums secured by this Security Instrument granted by Lender io any
- " guccessor in Interest of Borrower shall not operate 1o reisase the liabiiky of the original Borower or Borrower's
-5« gUceessors in imerest. . Lender shall not be required o commence proceedings against any successor in inerest
U+ or'refuse to exiend time for payment or otherwise modify amortization of the sums secured by this Security
- . Ingtrument by reason of any demand made by the original Borrower or Bormower's successors in imterest. Any for-
-+ bearance by Lender In exercising any right or remedy shall not be a waiver of or preciude the exercise of any right

' & f }zé Form 3014 §/90
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Loen Number: ELX-0050603251
or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit 1he suCCessors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security instrument but does not execute the Note. () is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's Interest In the Property under the terms of this
Security Instrument; {b) is nol personally obligated to pay the sums secured by this Security instrument; and (c)
agrees that Lender and any other Borrower may agree 10 axiend, modity, forbear or make any accommodations
with regard 10 the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges.  1f the loan secured by this Securtly instrument s subject 10 a law which sets maxi-
mum loan charges, and that law is finally interpreted so thal 1ha imerest or other oan charges collecied or to beé
collected in connection with the loan exceed the permitted limits, then: {a) any such loan chargé shall be reduced
by the amount necessary to reduce the charge to the permitied limit; and (b) any sums already collected from
Borrower which-axceeded permitted limtis will be refunded to Borrower. Lender may choose to make this refund
by reducing the pincipal owed under the Note or by making a direct payment to Borrawer. It a refund reduces
principal, the reducton willbe treated as a partial prepayment without any prepayment charge under the Note.'

14. Notices. 7y, notice to Barrower provided for in this Security instrument shall be given by delivering i
or by mailing it by first zins2 mail unless applicable law requires use of another method. The notice shall be direc-

" 1ad fo the Properly Address i any other address Borrower designates by notice to Lender. Any notice to Lender

shall be given by first class «nzdi 10 Lender's address stated herein or any other address Lender designates by

_nolice 1o Borrower, Any noine pravided for in this Security Instrument shall be deemed to have been given to

Borrower or Lender when given ac prayvided in this paragraph.
15. Governing Law; Severatifity. This Security Instrument shall be governed by federal iaw and the law

of the jurisdiction in which the Propery is located. In the event that any provision or clause of this Security

Instrument or the Note contlicts with applicab's 1aw, such contlict shall not affect other provisions of this Security

. instrument or the Note which can be given €/rect without the corfflicting provision. To this end the provisions of

this Security Instrument and the Note are declared io be sevarable.
16. Borrower's Copy. Barrower shall be givin one conformed copy of the Note and of this Security
instrurent.

17. Transtor of the Property or & Benoficial Inierast In Borrower, if all or any part of the Property or
any interest in it is sold or transferred (or i a beneficial intorest in Borrower is soid of transferred and Borrower is
not a natural person) without Lender's prior written consent, Lerdsr may, al its option, require immediate payment
in full of all sums secured by this Security Instrument. However, trss option shall not be exercised by Lender if ex-
gicise Is prohibited by tederal law as of the date of this Security Instrumaitt.

if Lender exercises this option, Lender shall give Borrower notica of zcceleration. The notice shall provide a
period of not less than 30 days from the date the nolice Is delivered or Fraied within which Borrower must pay all
sums secured by this Security instrument. If Barrower fails to pay these suins prior to the expiration of this period,
Lender may invoke any remedios permitied by this Security Instrument wiir ou’ further notice of demand on
Borrower.

18. Borrowsr’s Right to Reinstate. if Borrower mests certain conditlons, Boroveer shall have the right to
have enforcement of this Security instrument discontinued at any time prior 10 the exrlics % (a) 5 days (or such
other pericd as applicable law may spectly for rainstatement) belore sale of the Property phsuant to any power ol
sale contained in this Security Instrument; or {b) entry of a judgment enforcing this Secuity instrument. Those
conditions are that Borrower: {a) pays Lender all sums which then woukd be dus under this Socurity Instrument
and the Note as i no acceleration had occurred; (b) cures any delault of any other covenants or agreements; (©)
pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
tees; and (d) takes such action as Lender may reasonably require 1o assure that the lien of this Security Instrument,
Lender's rights In the Property and Borrower's abligation o pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Securty Instrument and the obligations secured
hereby shall remain fully effective as it no acceleration had occurred, However, this right to reinstate shail not
apply in the case of acceleration under paragraph 17. o

16. Sale of Note; Change of Loan Servicer. The Note of a partial interest in the Note (together with this
Security instrument) may be sokd one or more limes without prior notice to Borrower. A sale may resultin a
change In the entity (known as ihe "Loan Servicer”) that collects monthly payments due under the Note and:this
Sacurity Instrument. There also may be one ar mofe changes of the Loan Servicer unreiated 10 a‘sale of the Note.

. ]
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- generally recognized to be appropriate 1o normal residential uses and fo malntenance of the Property.
., Substance or Environmental Law of which Borrower has actual knowledge, 1f

- Environmental Law.
" substances by Emiroisiental Law and the fofiow

‘... Cetydd and radioactive mater.ale.. As used in this paragraph 20,
= .of the jurisdiction whara the Propisty is located that reiate to heatth, safety or environmental protection.
- NON-UNIFORM COVENANTS, Surrower and Lender further covenant and agree as follows:

. . ing Borrower's breach of any covenani or agresment in this Security Instrument (but not prior to. ac-
- coelerstion under paragraph 17 uniess app’’coble law provides otherwise). ‘The notice shall specify: (a)
sl the default; (b) the action required to cure e drfault; (c) a dete, not iess than 30 days from the date
~ . the notice Is given to Borrower, by which the <2isult must be cured; and (d) that fallure 1o cure the
"+ default on or befors the date specified In the notlce my resull in acceleration of the sums secured by
.. this Security Instrument, foreclosure by judicial procse-ing and sale of the Property. The notice shalt
_ ., lurther inform Borrower of the right to reinststs af.e: acceieration and the right 10 assert in the.

. foreciosurs procesding the non-existence of a default o "y other defense of Borrowsr 10 accelera-

" i tion and foreclosure, If the default s not cured on or before ¢« date specified In the notice, Lender at
..-~’lts option may require Immediate payment:in full of all sumv: sscured by this Security Instrument
* . without further demand and may foreclose this Security Instrument Dy judicial procesding. Lender
1 - shall be entitied to-collect all expenses ircurred in pursuing the reviwdas provided in this paragraph
~ 21, Including, but not Amited fo, reasonable sttorneys’ fass and costs of hi. ovidence. :
i 22, Releass. "Upon payment of all sums secured by this Security Insins:zsnt, Lender shall release this

.- Securlty Instrurivent without charge to Borrower. Borrowar shall pay any recordation cats.,
5 5-:;: SR X Walver of Homestead. Bo

 Were 2 part of this Securly nstrument, [Check applicablo box(es)]

- L] Adjustable Rate Rider L] condominium Rider [ 1-4 Family rider
- [ aradusted Payment Rder (] Manned Unt Development Fider L] Biwesidy Payment Fider
2 L] atioon Rider L L] Rate improvement Rider (] second Home Rider
" 7 Other(s) [specity]
7+ . BY SIGNING BELOW, Borrower accepts and agrees 1o the temms and covenants contained In this Security
: _Instrument and In any rider(s) executed by Borrower and recorded with i,

& . Winesses:

-Borrower
. Fonm3018_ wm0 Borrower
- .{pageGof7pages) .

R, ‘ o

ffe h at is fn viok any Environmental Law. The preceding two sentences shall
...~ not.apply to the presence; use, or storage on the Property of small quantities of Hazardous Substances that are

: © " Borrower shall-prompily give Lender written notice of any investigation, claim, demand, iawsuit or other ac-
~ - tion by any govemmental or regulatory agency or private party invoiving the Property and any Hazardous

i ‘ y
i - govemmental or regulatory authority, that any removal or other remediation of any Hazardous Substance atfecting
. the-Property is recessary, Borrower shall prompily take all hecessary remedial actions in accordance with

. As used in ihis iagraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous

hces by E : ng substances: gasoline, kerosene, other flammable or toxic
i+ petroleum products, toxic festicides and herbicides, volatile solvents, materials containing asbestos or formal-

"Environmental Law” means federal laws and laws

21, Accoleration; Remedies. -Lender shall give notice fo Borrower prior to acceleration foliow-
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. € ipen Number: ELK-0050603251

/
g
i (Seal)
= -Borrower
i
3 (Seal)
-Borrower

{Space Below This Line For Acknowledgment]

STATE OF ILLIMOIS, COOK  County ss:

I, THE UNDERSIGNED
a Notary Public in and foi 24 county and state, do hereby certify that
BARRY L. STOUGHTON AND A% . STOUGHTON, HIS WIFE '

personally known to me to be the same person(s) whose name(s) is/are subscribed to the foregoing instrumaent, appeared
before me this day in person, and ack \ov/ledgad that he/shefthey signed and delivered the sald instrument as their
free and voluntary act, for the uses and purposas therein set forth.

Given under my hand and official seal, this 4 day of Apiil, 1997

My Commission axpires: ( ( ( 7(00 &Am% C[]/; /éﬂéé

Nowry Publis
»~
Y T “
. 6'\5? {CIAL SE C\\\—C\&s
NNETTE W, o N0
A UB\'\G' S\-Ao:. 3'.'!\1? :}-"'?3"1‘

L s 5"
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