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é MORTGAGE
THIS MORTGAGE ""Jncurtwnstrumem“) is givenon April 1, 1987 _ The mortgagor i
\; ERICT, JOHNSON AND MARTY M. JOHNSON, HIS WIFE
™~ {Borrower’).
| This Security instrument s given10. MIDWEST FUNDING CORPORATION
AN ILLINOIS CORPORATION ; | ,
which Is organized and existing unde: the Iaws of WLLINOIS , and whose
addressls 1020 a4ST STREET, SUITE %00, DOWNERS GROVE, IL 60515 {"Lender’).
Borrower owes Lender the principal sum <! One Hundred Fourteen Thousand Three Hundred
Dollars (U.S. $ 114,300.00 ). This

Dallars and no/100
debt Is evidenced by Borrower's note dated tha sarie date 88 this Security instrument (;Note‘). which provides
ay

for monthly payments, wih the full debt, If not patc gariler, due and payable on ' .

This Security Instrument sacures to Lender: (@) the repayment of the debt evidenced by the Note, with interest,

and all renAwals, extensions and modifications of the Note: (b} the payment of all other sums, with interest,

advanced under paragraph 7 10 protect the secur of this 3ecurity instrument; and (c) the performance of -

Borrower's covenants and agreements undet this Security instrument and the Note. For this purpose,

Borrower does hereby mortgage, grant and convey to Lender 2 following described property located In R Z/(
\

COOK County, llinols: ﬂ :
-~ :

LOT 4 AND THE NORTH 1A/2 OF LOT 5 INTHE RESUBDIVISION Of LOTS 18TO29. i
INCLUSIVE WITH ALLEY BUTTING SAID LOTS IN BLOCK 1IN WILSO!'S SUBDIVISION. .
OF THE SOUTHWEST 1 {4 OF THE SOUTHWEST 1/4 OF THE NORTHV(=3T 1/4 OF

7 TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL wzR(DIAN, IN

COOK COUNTY, ILLINOIS.

16-17-125-032-0000
OAK PARK ,

Tax 1.D. #:
which has the addrass of 841S. HIGHLAND AVENUE ,
[Street\ ICityl

{*Property Address’);

\inois 6?2’1340 odel

TOGETHER WITH ali the [mprovements now of hereafter erected on the property, and all easements,
- All replacements and additlons shell also

appurtenances, and fbxtures now or hereafter a part of the property
be covered by this Security Instrument. Al of the foregolng Is referred to inthis Security Instrument as the

"Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hareby conveyed and has the
right to mortgage, grant and convey the Property and tnat the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propery agalinst all claims

0Sse6Ssvele

and demands, subject to any encumbrances of racord. STRUMENT ';?9%“ 3014
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LOAN NO, 5693042
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the

Insurance shall be chosen by Borrower subject ta Lender's approval which shall not be unreasonably withheld.
If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtaln coverage to
protect Lender's rights in the Property In accordance with para&raph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard mortgage
clause. Lender shall hava the right to hold the policies and renewals. If Lendar requires, Borrower shall
promptly give to Lender all recelpts of pald premiums and renewal notices. in the event of loss, Borrowar shall
givg prompt notice to the insurance carrier and Lender, Lender may make proof of loss If not made promptly
by Borrower,

y Unless Lender and Borrower otherwise agree In writing, Insurance proceeds shall be applied to restoration
or repair of the Property damaged, if the rastoration or repalr Is economically feaslble and Lender's sacurity is
not fessened. If the restoration or repair is not economically feasible or Lender's security would be lessened,
the Insurance proceeds shall be applied to the sums secured by this Security instrument, whether or not then
due, with any excess paid to Borrowar. if Borrower abandons the Property, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered to setile a claim, then Lender may collect the
Insurance precaers. Lender may use the praceeds to repalr or restore the Property or to pay sums secured by
this Security Instr.ment, whether or not then due. The 30-day perlod will begin when the notice is given.

Unless Lender.ani Borrower otherwise agree In writing, any application of proceeds to principal shall not
extend or postpone ira ¢'ue date of the monthly payments referred to In paragraphs 1 and 2 or change the
amount of the paymenis 1 under paragraph 21 the Propenty is acquired by Lender, Borrower's right to any
insurance policies and procueds resulting from damage to the Property prior to the acquisition shall pass to
Lendar to the extent of the suimy, secured by this Security Instrument immediately prior to the acquisition.

8. Occupancy, Preservet!sn, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower ;sh=ll occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Securlty Instrument and shali continue to occupy the
Property as Borrower's principal rasidence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which conseni a*a!! not be unreasonably withheld, or unless extenuating
clrcumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impalr the
Property, allow the Property to deteriorate, or cormift waste on the Property. Borrower shall be in default if any
forfeitura action or proceeding, whether cvil or crinilnal, 1 begun that In Lender's good falth judgment could
result In forfeiture of the Property or otherwise materia'iy Imipalr the lien created by this Securlty Instrument or
Lender's security Interest. Borrower may cure such a d<aii and relnstate, as provided in paragraph 18, by
causing the action or proceeding to be dismissed with a rulioz that, In Lender's good faith determination,
precludes forfeitura of the Borrower's Interest in the Property = #2her material impairment of the lien created by
this Securlty instrument or Lender's security interest. Borrower shal) 3lso be in default if Borrawer, during the
loan application process, gave materially false or Inaccurate inforn:ation or statements to Lender (or falled to
provide Lender with any materlal information) in connection with the loan ovidenced by the Note, including, but
not limited to, representations concerning Barrower's accu ncy of the 2rope:ty as a principal residence. If this
Security Instrument is on a leasehold, Borrower shall compﬁva with all the provisions of the lease. If Borrower
acquire? fee rili?la 1o the Property, the leasehold and the fes title shall not merge 74ass Lender agreesto the
merger in writing, '

g. Protectign of Lender's Righis in the Property. If Borrower falls to perform the covenants and
agreements contained in this Securlty Instrument, or there is a legal proceeding that inay siznificantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, prabate, for conder natliin or forfelture or
to enforce laws or regulations), then Lender may do and pay for whatever is necessary to pro*ac* the value of
the Property and Lender's rights In the Property. Lender's actions may include paying any sums secured by a
llen which has priority ovar this Security Instrument, appearing in court, paylng reasonable attomavs’ fees and
gntering %n the Pg)perty to make repairs. Although Lender may take action under this paragraph 7, (. der

oes not have todo so. - ‘

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of paE'ment. thess
amounts shall bear interest from the date of disbursement at the Note rate and shall be payabie, with interest,
upon notice from Lender to Borrawer requesting payment. -

8. Mortgage Insurance. If Lender ren:;utreclH moitgage insurance as a condition of making the foan secured
by this Security instrument, Borrower shall pay the premiums required to maintain the mortgage Insurance In
effect. it, for any reason, the mortgage Insurance coverage required by Lender lapses or ceases to be in effect,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the mortgage
insurance previously in effect, at a cost substantlally equivalent to the cost to Barrower of the mortgage
insurance previously in effect, from an aftsrnate mortgage insurar approved by Lender. If substantlally
equivalent mortgage insurance coverage Is not availabls, Borrower shall pay to Lender each month a sum
equal to one-tweltth of the yearly mortgage Insurance premium being paid by Borrower when the insurance
coverage lapsed or ceased to be In effact. Lender will accept, use and retain these payments as a l0ss reserve
in lieu of mortgage insurance. Loss reserva payments may no longer be required, at the option of Lender, if

0S6SP2LE
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LOAN NO. 5583042
instrument or the Note confilcts with applicable law, such confilct shall not affect other provisions of this
Security Instrument or the Note which can be glven effect without the confiicting provision. To this end the
provisions of thls Security Instrument and the Note are declared 1o be severable.
| 16. Bomrower's Copy. Borrower shall be given one conformed copy of tha Note and of this Security
nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any Interest in ft Is sold or transferred (orif a beneficlal interast inBorfower Is soid or transfarred and Borrower

is not a natural parson) without Lender's priorwritten c'gglier"xm';_?nder may, at is option, require immediate
payment In full of all sims secyred by this Security. Instrimelit. However, is option shall not be exerclsed by
Lender if exercise Is prohibited by federal'law as of thé'date of this Security Instrument. -
if Lender exerclses this option, Lender shall give Borrawer notice of acceleration. The notice shall provide
a perlod of not fess than 30 days from the datethe idtice Is delivered or malled within which Borrower must
y all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may Invoke any remedies permitted by this Security instrument without further notice or

dernand on Borreaver,
18. Borrov.e' Right to Reinstate. !f Borrower meets certain condltions, Borrower shall have the right to

have enforcement zi this Securlty Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such
other period as applicale law may specify for reinstatement) before sale of the Property pursuant to any
power of sale containe I this Security Instrument; or (b} entry of a judgment enforcing this Security
Instrument. Those conoiinas are that Borrower: (a) pays Lender ali sums which then would be due under this
Security Instrument and ths Mais as if no acceleration had occurred; (b) cures any default of any other
covenants of agreements; (c) ways all expenses Incurred In enforcing this Security Instrument, inciuding, but
not limlted to, reasonable attormays' fees; and (d) iakes such action as Lender may reasonably require to
assure that the fien of this Security listument, Lender's rights in the Property and Borrower’s obligation to pay
the sums secured by this Security Instrament shall continue unchanged: Upon reinstatement by Borrower, this
Sacurity Instrument and the obligations srcurad hereby shall remaln fully etfective as if no acceleration had
occurrad. However, this right to reinstate chall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Serviczs. The Note ora partial interest in the Note (together with this
Securlty Instrument) may be sold one or more tmv.s ‘without prior notice to Borrower. A sale may resultina
change In the entity (known as the "Loan Sarvicer; hat collects monthly payments due under the Note and
this Security Instrument. There also may be ohe or mora changes of the Loan Servicer unrelated to a sala of the
Note. If there Is a change of the Loan Servicer, Borrower will be given written notice of the changa in
accordance with paragraph 14 above and applicable law. ‘Tre notice will slate the name and address of the
new Loan Servicer and the address ta which payments shoud k2 made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or per-iit the presence, use, disposai, storage, of
releage of any Hazardous Substances on or In the Property. Borraw.i shall not do, nor allow anyone else to
do, anything affecting the Property that Is In viclation of any Environmenal Law. The preceding two sentences
shall not apply to the presence, use, ot storage on the Property.of small guaraities of Hazardous Substances
that are generally recognized to be appropriate to normal residentlal uses ana t» maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, cia’n, ~emand, lawsuit or other
action by any governmental or regulatory agency or rivate party involving the Picpery and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledga. |f Borrower 'eams, or is notified by
any governmental or regulatory authority, that an‘f remova! or other remediation of anLHr:.::rdous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actic ns In accordance
with Environmental Law. '

As used In this paragraph 20, "Hazardous Substances® are those substances defined as tuxl or
hazardous substances by Environmental Law and the following gubstances: gasoline, kerosene, other
flammable or toxic petroieum products, toxic pesticides and herblcides, volatie solvents, materials containing
asbestos or formaldehyde, and radioactive materlals. As used in this paragraph 20, "Environmental Law”
means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further cavanant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Sorrowar's breach of any covenant or agreement in this Security Instrumant (but not prior to
acceleration under paragraph 17 uniess apﬂlicable taw provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date the
notica is given to Borrower, by which the default must be cured: and (d) that failure to cure the default on
or before the date specified in the notice may result in acceleration of the sums secured by this Security
ingtrurnent, foreclosure by judicial proceeding and sale of the Praperty. The notice shall further intorm
Borrower of the right to reinstate atter acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreciosure. Ifthe
defautt is not cured on or before the date spacified in the notice, Lender at its option may require
ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/90
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LOAN NO. 5583042

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)
THIS BALLOON RIDER is made this1st  day of Aprl , 1997 , and Is incorporated into and
shall be desmed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the "Security
Instrument”} of the same data given by the undersigned (the "Borrower”) to secure the Borrower's Note to

IDWEST FUNDING CORPORATION, AN ILLINOIS CORPORATION (the "Lender’)
oMthe same date anéi coverrr;g t#e property ascﬁ’bgd in lt:"nao&%uﬁy Instrument and located at:

841 S. HIGHLAND AVENUE,OAK PARK IL 60304

{Property Address)

The Interest rate stated on the Note s called the “Note Rate.” The date of the Nate is called the *Note Date.” |
understand tha ! ender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who
1akes the Note, tha Security Instrument and this Rider by transfer and who is entitled to recelve payments under
tha Note Is called ttie *Note Holder."

ADDITIONAL COVENANTS.. In addition to the covenants and agreements in the Security Instrument, Borrower

and Lender further covenant %nd agree as follows (despita anything to the contrary contained in the Security
instrument or the Note):

1. CONDITIONAL RIGHT TO REFIivAWCE

At the maturity date of the Note and Gecurity Instrument (the *Maturity Date"), | will be able obtain a naw loan
("New Loan") with a new Maturity Date of MAY 1, 2027 , and with an Interest rate equal to the
"New Note Rate" determined In accordance wit': Section 3 below if all the conditlons provided in Sectlons 2 and 5
below are met (the *Conditional Refinancing Ojiticn®;. If thase conditions are nat met, | understand that the Note
Hoider Is under no abligation to refinance or mociiy ihe Note, or to extend the Maturity Date, and that | will have
to repay the Note from my own resources or find & ienc’arwilling to lend me the money to repay the Note.

2. CONDITIONS TO OPTION

- R

Y ogesreL.6

b

If | want to exarcise the Conditiona) Refinancing Option &t raturity, certain conditions must be met as ot the *
Maturity Date. These conditions are: (1) | must still be the ownzr and occupant of the property subject 1o the .
Securlty Instrument (the *Property’); (2) | must be current In my iacathly payments and cannot have been more -
than 30 days late on any of the 12 scheduled monthly payments fmmedizicly preceding the Maturity Date; {3j no ..
lien against the Praperty (except for taxes and speclal assessments nct yei #ue and payable) other than that of - -

the Security Instrument may exist; (4) the New Note Rate cannot be mors *han 5 percentage polnts above the
Note Rate; and (5) | must make a written request to the Note Holder as provkiau ta Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate wili be a fixed rate of interest equal to the Federal Natic: ial Martgage Assoclatlon's
required net yield for 30-year fixed rate morigages subject to a 60-day mandatory deiiver/ commitmern, pius
one-half of ona percentage point {0.5%), rounded to the nearest one-elghth of one parcemage peint (0.125%) (the
“New Note Rate"). The required net yield shall be the applicable net ylald In effect on the date apd time of day the
Note Holder recelves notice of my election to exercise the Conditional Refinancing Option. if ihis required net
yleld Is not available, the Note Holder will determine the New Note Rate by using comparable informiation.

4, CALCULATING THE NEW PAYMENT AMOUNT :

Provided the New Note Rate as calculated in Section 3 above Is not greater than 5 percentage points above
the Nate Rate and all other conditions required In Section 2 above are satisfied, the Note Holder will determine the
amount of the monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but
unpaid Interest, plus {c) all other sums | will owe under tha Note and Security Instrument on the Maturity Date
(assuming my monthly payments then are current, as required under Section 2 above), over the term of the New
Note at the New Note Rate in equal monthly payments. The result of this calculation will be the amount of my new
princlpal and interest payment every month untl the New Note s fully pald.

MULTISTATE BALLOON RIDER - SINGLE FAMILY - FNMA UNIFORM INSTRUMENT - FORM 3180 12/89
ISC/CBR//0490,/3180(12-89)-L. PAGE 1 OF 2




18MOICQ

UNOFFICIALCOPY .

T o : 2402¢30vd  T(68-Z1)081E/06b0//HED/O8I
o Gﬂ/g{ﬂﬂﬁ,ﬂﬂﬂd = LNZWNULSNI ﬂHO:IINﬂ VNG - ATINVE 3TONIS - H30IH NOOTTIVE ALVASLLINK

T Liat At S e B T SRR WD 28 A ey Y R AT L A el T NS g

o ; oy

{reag)

¥OOJBg NI Uj PEUJEILOO BILBUBADD PUB 6B 6L} O} 608:D8 pue §1de30B JemoLog ‘MOTIE ININDIS A8

UL : ‘ _ ‘Ae g ‘Rajpod
aauRinsu] ey eyy Bugepdn yym pojeIoosse 81500 ByY; pue 8a) Buissenosd 05z$ B aw abieyd (m 18PIOH SION

. e0eyd puB.Bu) ‘sjep B pue Jnowe juawied Ao MBL (B)2Y ION MON SUS) BJEI 158J01U) MOU L] JO S BEIAPE

/89U JOpIOH BION 8if} Ad:penBOas | uojBalou ABp j0 Bwp pue BIEP Bl UO 16ye u) PRIk 18U pasnbel
- - peysiiqnd eqea)dde:s,uonsioossy eBeBuoyy UOHEN [Biepe ey} Lodn pesaq 8jBY 810N MAN PEXI) BU) SIENIED
R BG;GPIOH eloN ey ‘el Ajuniep ey 0} sojd sABP JBpuB|ED SY LIBL} Jete] 0U JBPIOH 30N Ul Buikliou Aq uoydp
- BUuRLIeY [BUONIPUOD- 8L 81010xS ABWI-| ‘eA0nR 2 UOJIDBS JO SUDHIPUOD eul j8aw | J) ‘uopdo Bujousuley
[RUOKIPUOD -8y} 8810160 0} Japio u) Ajjlou sniu | Jey) Jepiol BlON ey Bujuesaides uosiad ay) jo ssesppe
- PUB’BR ‘Slreu By YuMm Jeylabo) ‘Uojlewuo pioaal uewied Aw opiaoid M JOpioH BION Bl ‘18U 88 anoqe
2 UoNIBS U %woa a4y  uopdO-BujouBuyey (eUCHPUOD By B61IeXS ABW | JBY) BLUI BBIADE I OS[E J6PIO
- GION SYL 'aleq ARINBIN 64} UC BMO 0) PAjOBOXD WE | SLWNS JOYIO [f8 pUB ‘JSelel; predun g peniooe ‘edouy
iy 184} JO 8L 8RIADE PUB 218Q AN Y] JO BOUBADE Uj SAEP JBPUBIED 09 1586} 18 3L AJIOU JIM JOPIOH BION BUL
Cn el LT T T NOILDO DNIONYNIZEY TYNOILIONOD FHL DNISIOHAX 'S

- 2v00655 "ON NVOT

8t pupsiepun | “Bujoueujies paanbal ey sleidwoo o) pesnbes suswNoop Aue ubjs 0; Jsedde 1BNW | YoM e

e £ em i s N M g R R B e 2

i 10PI0H - G10N 8y} el AYIme eus elopeg: 'smEls usyl Auedo.d pue Aouednodo ‘diysieumo aanbes Aw o
"J00xd;6)921d8008 LM JOPIOH SION 81 BpADLd O] SAED IBPLBIED OF BABY UBLL{IM | 'SACGE € UO!IDBf Uy peieofed.

v SR AT &'14.':;;"""‘_“"-‘?'. g.-;_’;....;..‘.._;u«-‘ e

ke




