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o A,
ﬁ Heritage Bank

MORTGAGE

THIS MORTGAGE IS DATED APRIL 5, 1997, between WILLIAM 27 VALEZANO and LINDA L. VALENZANO, &ls
WIFE, AS JOINT TENANTS, whose address Is 13012 CRESCENT COURT, CRESTWOOD, 1L 60445 (referred fo- (3
below as "Grantor"); and Heritage Bank, whose address is 11900 Soutb Pulaski Road, Alsip, L 60658 ‘

{reterred (o below as "Lender").

GRANT OF MORTGAGE, For valunble consideration, Grantor mortgages, warrints.-and conveys to Lender all
of Grantor's right, title, and intesest in and to e following described real property, ep2ther with all existing or
vubsequently erected or atfixed huildings, improvemenss and fiswres; all casements, Cights of way, and
appurntenances; all water, water rights, watercourses and dich rights (including stock in uninoes ~ith diek or
seeigation rights) and all other rights, royalties, and profits relating o the real property, including without imitation
alt minerals, oil, pas, geothermal ard similar matiers, Jocated in COOK County, State of {llincis {the "Real
Property"):
LOT 152 IN PLAYFIELD SUBDIVISION OF THE NORTHEAST QUARTER OF THE SOUTHWEST
QUARTER AND PART OF THE NORTHWEST QUARTER OF SECTION 33, TOWNSHIP 37 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Rea! Property or its address is commonly known as 13012 CRESCENT COURT, CRESTWOOD, 1L 60445
The Real Property tax identification number is 24-33-110-018,

Grantor presently assiges o Lender all of Granmos's right, tide, and interest in and o all leases of the Property and

all Rents from the Propercy.  [n addition, Grantor grants © Lender o Uniform Commercial Code security interest in

the Personal Property and Remts.

DEFINITIONS. The following words shall have the followinmg meanings when used in this Mortgage,  Termns ao!
otherwise defined in this Mortgage shatl lave the meanings awributed o such terms i the Uniforn Commercial
Code. Al reterences to dollar amosnes shidl mean amounts in lawiul money of the United Staues of America,
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04-05. 1997 MORTGAGE

(Confinued}

result in @ default under any agreenient or ather strumend binding upon Grantor and do et result in s violation of

any faw, regulation, court decree or order applicable to Grantor; (d) Grantor tus established adequate means of

nhmuuus' from Borrower on a continning basis infuormation about Borrower's fnancial condition” and  {¢) Lender

léau ntade 1o represemation o Grantor abowt Borrower Oueluding without limittion the creditwarthiness of
orrower),

PAYMENT AND PERFORMANCE. Except as otherwise provided wr this Mortgage, Borrower shiall pay o Lender
all Idebtedness secured by this quﬁgc as 1 hecomes due, and Borrower and Graotor shall strictly perfonn abl
their respective obligations under this Mongage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantar and Borcower agree that Grastor’s possession
and wse of the Property shall e governed by he following provisions:

Possesston and {se,  Until i default, Grantor may reniain in possession and contral of and operate aid
matage the Praperty and collect the Rents from the Property,

Duty to Maintain. Grantor shall maingin the Propenty in terantable condiion and promptly pertoan al) repairs,
repliacenientsand nwintemnee devessary 1 preserve ity vitdue,

Hazardons Subuiances, The terms "hazardows waste,” “hazardous substanee,” “disposal,” "release,” and
“threatenied  eeiepae,” as used in tey Mongage, shall fane che samie meapings asosee forth in the
Compretiensive Exvronmentsl Response, Compensation, amd Liabilty Act of 1980, a5 amended, 42 U5.C,
Section 9601, e sz.g' £ CERCLA™Y, the Supertund Amendments and Reawthorizacon Act of 1986, Pub. L. No,
99-499 {"SARA™), the Hazmrdous Materials Transportation Ace, 49 U.8.C. Section 1801, ¢ seq., the Resource
Conservation and Recovery £at, 42 US.CL Seaion 0901, o1 seqy., oc ather applicable state or Federal laws,
rules, or regulitions adepied parsuant to any of the foregoing. The wers "hizardous waste” and “hazardous
substance” shall aiso mclude wihout limitation, pecroleum and petroleum: by-produces or any fraction thereof
and ashestos  Craor sepresents st warrams to Lender thae: (2} Duning the period of Grantar's awnership
of the Praperty, there his heen woase, gefieration, manutacture, sorage, treamment, disposal, refease or
threatened release of any hazardous wasteor substatice by any person on, under, about or from the Propeny.
(b} Granmor has o knowledge of, o rewon o believe t¥mt there has been, except as previously disclosed o
i acknowledged hy Lender in writing, ™ 21 any use, generation, mamulbntere, storage, treatinent, disposal,
refease, ar threateted rebease of any hazardous wiste or suhstance on, under, ahout or Trom the Property h{
any prior owners or occupants pf e Property or i) any actual or threstened litigition or claims of any kind
by  any person refasing 1 such matters; and (O exeept as previousty disclosed 1o and acknowledged by
Lender o writmyg, (1) neither Grantor mor any renant, samractor, agent or ether authorized user of the Property
shudl use, generate, manubacture, store, reat, dispose of, or release any hazirdous waste or substince o,
utwker, aboue ar from the Property and  Gioany such/activiey shall be coudicted i compliance with all
applivable federal, state, and Joca) Taws, reguiations atd wegiianes, including widsrt Iinitation hose laws,
cegulatic as, and ordinamces described above.  Grantor authorices Lender i s agems (6 coter upon the
Property to make such inspections and tests, at Granor's experse, ax bender may deem apprapriate to
detenmine compliance of the Property with dits section of the Medgage.  Any inspections or tests mady by
Lender shall be tor Leader's purposes onfy and shall nor be constiucd 5o create any responsibility or liability
on the part of Lewder o Grantor or woany other petson. The representatiaic and warranties contgined herein
are hased op Grantor's due diligence in nvestigatng the Pmpcn{ or hazardous waste and Bazardous
substances.  Gramor herepy () refeases and waives any future cliinis zginst Lender fur indemnity or
contribution in the event Gramur hecomes fiable for cleanup or other cosis” Geder any such laws, and” (b
agrees 10 indemnify wnd Dold harmless Lender agabnse any and all clams, Aovees, liahilides, damages,
petalties, and expenses which Lender may direcily or ditecily sustabu or saffer” reseiiing from a hreach of
this section of the Mortgage or as a consequence of any use, penernion, tuamfactuce, storage, disposat,
release or threatened releise oceyrring prior w Graator's ownersh.p of interest i the Froperty, whether or not
the same was of should tave been known o Granor,  The provisions of this sectiod ai the Mortgage,
including the obligation o indenmity, shal) survive the payment of the Indebtedness and the savistiuction and
reconveysnce of the lien of this Morgage and shall not be affected by Lender's acquisition of an ) interest i
the Property, wiwther by foreclosure or otherwise.

Nuisance, Waste, Grantor shall not cause, conduct or permit amﬁ nuisANCE 0O COmpUL, permit, OSSR any
stripping of of waste vt or o the Property of any portiant of the Property. Without limiting the gencinliy of the
forcgeing, Granor will not rentove, or grant 10 any other party the fight 10 remove, diy timber, minerals
(including oil and gasy, soil, pravel or ek products without the prive written consent of Lender.

Removal of Improvements.  Grintor shall noi demolish or remove any Improvememts from the Real Propeny
without thie prior writien consent of Lesder.  Av a condition to the rcnuwal’ of any lmlpruvcmcms. Lender tay
requite Grantor 1 make  arangements satisfactory o Lender o replace such  hmprovements with
liprovements of ab feast equal vatue.
Lender’s Right to Enter. Lemdey and s apents and representatives mu; enter uport the Reid Property at all
ressunble Bmies o atend to Leoder's inerests and o inspect the Property for pumposes of Grantor's
compliance with the terms and conditions of this Mongage.
Compliance with Governmental Requirements. Grantor shail pratnptly comply with all faws, ordicances, aml
regufations, now or herealfer in effect, of all governmental awthotities applicable to the use or oceupancy of the
Property.  Grantor_ atay contest in good faith any such Jaw, ordimsnce, or regulanon and withhold compliance
denug any proceeding, including appropyiate appeats, so long as Gramor has notified Lender i wnting prior 1o
oiste so atd so long as, in fender’s sefe opeyion, Lender’s interests it the Propenty are not jeopardized.
Lender miy require ér;uuur tu post adequate security or # surety bond, reasonahly satisfactory W Lender, to
profect Lemder’s ingerest.

Duty to Protect. Grantor agrees teither w abandon nor leave unattended the Property.  Gramor shall do alt
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04-95-1997 MORTGAGE
{Continued)

ludebtediess.  1F Lender holds any proceeds atter payment in full of the lidebredness, such proceeds shall be
paid t Grantor,

Unexpired Insurance at Sale.  Any unexpired nsurance shall inore o the benelit of, and pass to, the
purchaser of the Property covered hij this ' Morgge at any trustee’s sale or ather sale held under the

provisions of this Merigage, or at any loreclosure sale of such yPrnpcrly.

Compliance with Existing Indebtedness. Buring the period in which any Existing Indehiedness described
below s in effect, complance with the insurance provisions contained i the instrument evidencing such

Existing Iudebtedness shall constivute compliance with the insyrance provisions under this Moregage, to the

extent compliance with the terms of dus Mottgage would constitute a duplication of insurance requirement. 1t
any proceeds from the insurange beeome payable on loss, the provisions in this Mongige for division of
rrwccds shalt apply only to that portion of the proceeds not payable to the holder of the Existing
mdebtedness.

EXPENDITURES BY LENDER. It Grantor fails o comply with any provision of this Mortgage, including any
obligation to maintzin Existing Indebtedness in good standing s required below, o i1 any action or proceeding is
commenced that coutd materially affect Lender's tnterests in the Property, Lender on Grantor's behalt may, but
shall ot be requared 2o, take any action tiat Lender deems appropriate. - Any amount that Lender expends i so
doing will bear anteiestat the rate provided for i the Note from the date incurred or paid by Lender (o the date of
repaysvent by Grantor. AV such expenses, at Lender's option, will {at be payable on demand, (b be added to the
balace of the Note and be’ aoportioned wimong and be’ payable with any’ installment payments © become due
dunng cither (1) the wrm G uny applicable insurance ?n iy or Qi) the remaining tern of the Note, or () be
treuted as @ balloon payment whice wil) be due and payable at the Note's mawrity  This Morgage also will secure
payment of these amounts.  Fhe Siglus provided tor i this paragraph skall be inaddition o any oter rights or any
remedies o which Lender nay bo-entitled on account of the defiult.  Any such action by "Lender shall not be
constryed as curing the default so as tobar Lender frone any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. “he tollowing previsions relating w ownership of the Property are & part of this
Mortgage.
Title,  CGrantor warrants that:  (w) Grantor-solds good aid marketable title of record to the Praperty in fee
simple, free and clear of all eas and encunthepees other than those set forth in the Real Property description
or in the Existing Indebtedness section below Or inaany tide insurance policy, title report, or Gl title opinion
issuedd ine favor of, amnd accepted by, Lender incGnnection with this b«Rlngugc. andd (b)) Grustor has the tull
right, power, antt authority w execute and deliver fis Mangage o Lender,

Defense of Title. Subject to the exception in the paregraph above, Granter warrants amd will forever defend
the title o the Property against the fawful claims of all persons.  In the event any action or proceeding is
conumenced that questions Geantoe's title or the interest o Lander under this Mortgage, Grantor shall deiend
the accer ai Gramor's expense,  Grantor may be the nomisd ‘paity in such proceeding, but Lewder shat! be
entitled o participate in the proceeding and 1o be represented in tisproceeding by counsel of Lender's own
choice, and Grantor witl deliver, or cause to be delivered, (0 Lender such justruments as Lender may request
from time to fime w permit such participation,

Compliance Yith Luws. Gramor warrants that the Property amd Grantor's wie of the Property complics with
all =xisting applicable hows, ordinmances, amd fegulitions of overnmental ausbnnties.

EXISTING INDEBTEDNESS, The ' meerning  exisieg cindehedness (e “Exisung
Indebtedness™) are matof © 7!
Existi: sodig b deeedness may be secunoary and inlerior to the lien
sey o ontgation. with an accout number ol (040851072 (0 BANKAMERICA
deses. v Lo ED 6/15/96 AND RECORDED 6/20/96 AS DOCUMENT # 56473009, The existing
obligin . as a current prncipal balance of approximately $60,200.00 and is in the origimal peicipal amount
of 370,000.00.  Grantor expressly covenants and agrees to pay, or see (0 the payment Of “tie Existing
Indebtedsess and o prevent any default on such indebtedness, any detault under the instruments 2videncing
such indebiedness, or any defuult under any security documents for such indebledness.

Defunlt. 1t the payment of any installment of priveipal or any interest on the Exisiing indebiedsness isawt made
within the time required by the note evidencing such indebtedness, or should o defasit oceur under the
instrument securing such indebtedness and not be cured during any n?plwuh]c grace penod therein, then, at
the option of Lcmﬁ:r, the Indebtedness secured by this Mortgage shall become Immediately due and payable,
and this Morgrage shall be in defiude.

No Modification.  Gramor shall not cater into any sgreement with the holder or any mortgage, deed of trust, or
other security agreement which has priority over this Murtg_uf'c by which thit agreement is modified, amended,
extended, or renewed without the prior written consent of Lender  Grumtor shall neither request nor aceept

-~
r

any furure advances uider any such security agreenient witbout the prior written consent of Lender.
CONDEMNATION. The following provisions relating o condemnation of the Property are a part of this Mortgage.
Aprlicutlou cf Net Proceeds. [t all or any part of the Property is condened by eminent domain proceedings
¥

6T 5y oL

or by any proveeding or purchise in licu of condemmation, Lender may at its efection require that all or any
ortion of the net proceeds of the awand be applied o the Indebtedness o the repair of restoration of the
roperty.  The net proceeds of the award shall mean the award after payment of sl reasonable costs,
expenses, and attorneys’ fees incurred by Lender in commection with the condemnation,

Proceedings. [r any rmcccding in condemiation is {iled, Grantor skl menpliy. notify Lender in writing, amd

Grantor shall prompdy 1ake such steps as may be necessary o defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled o participate in the
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may be, woewithsianding any cancelfadon of s Mortpage or of any note oF ofher insrumient or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered o the same
extent us if that amount never had been originally received h¥ Lender, and Grantor shall be bound by any
Judgment, decree, arder, settlement or compromise relating to the Indebtediiess or to this Mortgage.

DEFAULT. Each of the tollowing, at the option of Lender, shall constitnte an event of default ("Event of Detault”)
under this Morigage:
Default an Indebtedness. Fuilure of Borrower o make any payment when due on the Indebtedness.

Default on Other Payments. Fuifure of Grantor within the tawe required by this Mortgage to make any
payment for fixes or uwurance, or any odier paymemt necessary o prevent filing of or o effect discharge of
any hien,

Compliance Default. Fuilure of Grantor or Borrower o comply with any otlier tenm, obligation, covenant or
conditive contatied in this Mortgage, the Note or inany of the Relaed Docoments,

Fulse Statemeits. Any warranty, representation or statement made or furuished w Lender by or an behalf of
Gramtor ot Burrower under this Morgage, the Note or the Related Documents s false or misleading in any
muatertal respect esther now or al e e made or furmistied.

Defective Collateragzation.  This Martgage or any of the Related Documens ceases to be i foll tosee and
effect (including foiur of any collateral documents o create a valid and perfected secority interest or Lien) at
any tisne and for any waon,
Desth or Insolvency, <The death of Orantor or Burrower, the insolvency of Grantor or Borrower, the
appointment of a receiver 1op 2ny part of Gaator o Borrowet's property, any assigniient toe the benefit of
creditors, any type of credicor wockown, or the conimencement of an?- proceeding under any bankrupicy or
nsulvency faws by or against Granwr or Borrower,  However, the death of ;m{ Grantor or Borrower wil} not he
an Event of Default if as @ resolt of the deads of Grantor or Bonower the Indebtedness is fully covered by
viedic life msurance.
Foreclosure, Forfelture, etc. Commercerint of foreclosute or forfeiturg proceedings, whether by judicial
proceeding, seif-help, repossession or any whermethod, by any creditor of Gramor or by any gaverntnental
igeitcy aganst any of the Property.  However, /bis subsection shall tot apply in the even mb 4 pood fuith
dispute by Geantor as w the validity or reasonabiciess of the claim which s the basis of the faredlosure or
foreteiture mncccglmg. provided thar Grantor gives Lepder written notice of such clain and tumishes reserves
ar i surety bond for the claim satisfactory o Lender,
Breach of Other Agreement. Any hreach by Gramor or Horrower under (he tenns of aiy other sgreement
between Grantor of Borrower and” Leader it bs pot renvidisd within any grace period provided therein,
icinding without limitaion any agreement concerning any - adcbtedness ar other obligation of Grantor or
Borrower ta Lender, whether existing fow or Jaer,
Existing Indebtedness, A defauit siall occur under any Existing ldcbiedness or under any tnstrument on the
Property sccuring any Existing Iidebtedness, or commiencement ofany gisor other action to foreclose any
existing lien on the Property,
Events Affecting Guarantor. Any of the preceding everts oceurs with resgest to any Guarauor of any of the
Indebiedness or any Guarattor dies or bevanies competemt, of revokes or dispuies. the validity of, or hablity
teder, any Guaranty of the Indehtedness,  Lender, at iss option, nity, but shafl‘nec be required o, permie the
Guatamtor's estate o assume  uniconditionally the obligadons arising under th: goaranty in a manner
satisfactory 1o Lender, and, in doing s, cure the Event of Default.
Right to Cure. [t such & failore is curable and if Grantor or Borrowss hids aot been givena notice of 4 breach
of the same provision of tiis Mortgage within the preceding welve (23 months, it sy becurd fand no Event
of Default will kave sccurred) if (fr'.mtur ar Borrower, after Lender sends written notice demanslur, cure of such
falure: () cures the Failure within fitteens (155 days: or (h) if the cure requires more than Ofteen (15) days,
imaediately inittates steps sufficicnt w care the fatlire and tereatler continues and completes all (easonable
and necessary stens suffivient w produce compliance as soon as reasoniably practical.
RIGHTS AND REMEDIES ON DEFAULT. Upon the oceurrence of any Event of Default and at auy time thereafier,
Lender, at its option, may cxercise any one or more of the following rights and remiedies, in addition v any other
nghts or remedies provided by law:
Accelerate Indebtedness, Lender shall have the 1ight at its aption without notive © Borrower 1o declare te
zatire Indebtedness immediately doe and payable. including any prepayment penalty which Sorrower would be
required W pay.
UCC Remedies. With respeet o all or any part of the Personal Property, Lemder shiall have all the rights and
remedies of & secured party under the Unitfarm Commeronal Code.

Collect Rents, Lender shald have the right, without notice 1o Grantor or Borrower, 1o take possession of e
Property aid collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the indebtedness. In furtherance of this right, Lender may require any tenant or
sther user of the Property te make payments of rent or use fees diready to Lender. W the Rents are collecied
by Lender, then Grantor isrevocably desiguates Lender as Grantor's atorney-in-fact o endorse instruments
eveived tn payment thereof in the mame of Grant.s and o negatiate the same and collect the proveeds.
Payments by tenants or ather users o Lender tn response o Leader’s demand shal) satisty the obligations for
which the payments are nusde, whether or uot_any proper grounds Tor the demand existed.  Lender may
exereise its rights under this subpasagraph either in person, by agent, or through a receiver.

Mortgagee in Passession, fender shall have the right w be placed ws mortgagee in possession of o have a
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{Cuntinued)

Severnbllity, (f a court of competent jorisdiction finds any provision of this Mortgage 0 be fnvalid or
unenforceable as o any persort or circumstance, such finding shall not render that provision invalid or
unenforceable as to any ather persons of circumstances. 1 feasible, any such offending provision shall be
destted (0 be miodified to be within the limits of enforcesbility o5 vididity; however, 1F the offending provision
canant he so modified, it shall be stricken and afl other provisiogs of this Morigage in all other respects shall
remain vilid and enforceable,

Successars ind Assigns,  Subject o the Hmitations statd in this Mortgage o trauster of Granmor's nterest,
thiz Mortgape shall be binding upon and inure o the benefic of die parties, their successors and assigns, 1
ownership of the Property becomes vested in i person other than Grantor, Lender, withow notice o Grantor
umﬁ deal with Grantor™s successors with reference (o this Morgage and dw Indeblediess by wa of
tfurhearance or extension without refeasing Grawtor from the obligations of this Mongage or liability under the
Intdehtedngss.

Time Is of the Essence, Time is of the essence in the pectommance of this Mortgage.

Waiver of Homestead Exemption.  Grantor hereby rleases und waives all rights and benstits of the
homestead exemption laws of the Stte of Ninois as 1o all [ndebtedness secured by this Monigage,

Waivers and Coisents.  Lender shall non be deemed o have waived any cights under this Mortgage tor under
{hie Related Docyaents) imfess such wadver s inowrithig asd sipned by dender, No delay or omission on the
part of Lender incazisising any night shall urcmlc as o watver of such right or any other night, A waiver by
any party of a provisica of this Mortgage shall not constitute & waiver of or prejudice the party's right atherwise
to demand strict compliaes with that provision or any ofher provision.  No prior waiver by Lender, nor any
course of dealing between terder and Gramtor ¢r Borrower, shall constitute a waiver of any of Lender's rights
or any of Grantor or Borréwer's obligations as 1o any future transactions.  Whenever consent by Lender is
requited i this Mortgage, e graming of such consent by Leader in any instance shall not constinte
cuntinuing consett 1o suhsequent fastiness where such cousent s required.

FACH GRANTOR ACKNOWLEDGES HAVIN'G READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:
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