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Heritage Bank

MORTGAGE

THIS MORTGAGE IS DATED APRIL 4, 1997, between JEFFREY A 1ANRAHAN and KATHLEEN T, HANRAHAN,
AS JOINT TENANTS, whose address is 14344 S. STREAMWOOD DIiIVE, ORLAND PARK, IL 60462 {reterred
to below as "Grantor"); and Heritage Bank, whose address is 11900.5%uth Pulaskl Road, Alsip, IL 60658
(referred to below as “Lender”),
GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, war an'2, and conveys to Lender all
of Grantor's right, title, and interest in and to the foltowing described reat properiy, together with all existing o
gubsequently erected or affixed buildings, improvements and fixtures; all easesmente, rights of way, and
appuntianances; all water, water rights, watercourses and ditch rights (including stock in iitities with ditch or
irrigation rights); and all other rights, royalties, and profils relating to the real property. inclucing withou! fimitation
all minerals, oil, gas, geothermal and similar matiers, focated in Cook County, State of Jilavis (the "Real ;‘5}
Property”): -
LOT #45 IN PINEWQOD P.U.D, UNIT 1, A SUBDIVISION IN THE NORTHWEST QUARTER OF SECTION %’3
7, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINQIS,

The Fleal Property cr its address ls commonly known as 14344 S. STREAMWOOD DRIVE, ORLAND PARK, IL
80452. The Real Praperty tax identification number is 27-07-100-006~0000.

Grantor presently assigns 10 Lender alf of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants ta Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the lollowing meanings when used in this Mortgage. Terms nol

otherwise defined in this Mortgage shall have the maanings attributed to such terms in the Unfform Commercial
Codn. Al references to dollar amounts shall mean amounts in tawfut money of the United States of America.
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reasonable times to attend to Lender's Interests and to Inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

ComPlianco with Governmental Requirements. Grantor shall promplly comply with ail laws, ordinances, anc
regulations, now or her=atter in effect, of ail governmental authoiities appiicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceading, Including appropriate appeals, so long as Grantor has nolified Lender in writing prior to
doirgy 80 and 8o iong as, in Lender's sole opinion, Lender's interests in the Propen?( are not jeopardized.
Lander may require Grantor to post adequate securily or a surety bond, reasonably safisfactory 10 Lender, to

protact Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this seclion, which from the character and use of the

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately dve and payable all
sums sezured kb this Mortgage upon the sale or transfer, without the Lender's prior written congent, of all or any
part of the Real Pregerty, o any Interest in the Real Property. A “sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whelher legal, beneficial or equitable; whether voluntary or
Inoluntery; whether Py cutright sale, deed, instaliment sale contracl, iand contract, contract for deed, leasehoid
I erest with a term greater .han three (3) years, lease-option conlract, or by sale, assignment, or transfer of any
benelicial interest in or to any ‘and trust hoiding titte {o the Real Propenty, or by any olher method of conveyance
J Real Property intarest. |f anv-Grantor is a corporation, parinership or limited liability company, transler also
inclucles any changs in ownership ni more than twenty~five percent (25%} ol the voting stock, parinership interests
or limited liability company interests, 25 the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by llinois law.
m))r(‘%gggfm LIENS. The foliowing provisicis relating to the laxes and liens on the Property are & part of this
Payrent. Grantor shall pay when due (anc'1m all events prior 10 dglinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the If’ropertv.

572452729

and sha!l pay when due all claims for work dove ¢n or for services rendered or material furnished 10 the
Property. Grantor shall maintain the Propenﬁ frea_ot.all liens having priority over or equal to the Interest of
e

Lendar ‘under this Mortgage, except for the fien of taves and assessments not due, except for the Exisling
indebtedness referred to below, and except as otherwisz provided in the lollowing paragraph.

Right To Contest. Grantor may withhold payment of any:iax, .assessment, or claim in connection with a good
failh lispute over the obligaticn to pay, so long as Lender’'s ire es} in the Property is not AeoPardlzed. It a lien
arlses of is fled as a result of nonpayment, Grantor shall witrin fifteen (15) days after the lien arises or, If a
lign is filed, within fifteen (15) days after Granlor has notice of the fiing, secure the discharge of the lien, or if
requesled by Lender, deposit with Lender cash or a sullicien: corsorate surety bond or other security
satisizctory to Lender in an amount sufficient to discharge the lien pus am(_ costs and attorneys’ fees or other
charges that could accrue as a result of a foreciosure or sale under tivz lien. In any contest, Grantor shall
defend Itself and Lender and shall satisfy any adverse judgment beforz eaforcement againsl the Property.
Grantor shall name Lender as an addilional obligee under anv surey bond furnished in the contest

proceadings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory avidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to celivar-to Lender at any time
a written stalement of the taxes and assessmen:s against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any viork is commenced,
any services are furnished, or any materials are supplied to the Property, it any mechanic & hea, materiaimen’s
lien. cr other lien could be asserted on account of the work, services, or malerials and th2 cosl exceeds
$2,800.00. Grantor will upon request of Lender furnish to Lender advance assurances satisractory to Lender

that Grantor can and wilt pay the cost of such improvements.
;;HgPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
ortgage.
Maintenance of Insurance. Grantar shall procure and maintain policies of lire insurance with standard
extanded coverage endorsements on a replacement basis for the full insurable value covering all
improvements on the Real Property in an amount sufficient 1o avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably agcelptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer's
liability for fallure to q_lva such notice. Each insurance policy also shall include an endorsemem(froviding that
coverage in favor of Lender will not be imPa;red in any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time become located in an area dess}gnated by the Director of
the Federal Emergenc Management Agency as a special flood hazard area, Granior agrees 1o obtain and
maintain Federal Fl tnsurance for the full unpaid principal balance of the loan, up fo fne maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain

such insurance for the term of the loan.
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04-04-1987 MORTGAGE Page 5
(Continued)

Application of Proceads. Grantor shall proytlg notiy Lender of any loss or damage to the Property it the
esiimated cost of repair or replacement exceeds $1,000.00. Lender may make proof of logs it Grantor fails to
do 80 within fiteen (15) dggs of the casualty. Whether or not Lender's security is impaired, Lender may, at i1
electior, apply the proceeds la the reduction of the (ndebtedness, payment of any lien affecting the Property,
or the restoration and repair of the Property. If Lender elects to apply the proceeds 10 restoration and repair,
Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory 10 Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonzble cost of repalr or restoration if Grantor is not in defauit hereunder. Any proceeds which have not
been disbursed within 180 da[vs after their receipt and which Lender has not committed to the repair or
rastoration of the Property shall be used first 1o pay any amount owing 1o Lender under this Mon?age. hen to
Frepa{ accrued interest, and the remainder, il any, shall be applied to the orincipal balance of the
ndebtedness, if Lender holds any proceeds after payment in full of the Indebledness, such proceeds shall be

paid to Grantor.

Unexplred Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser af ‘(e Proparty covered by this Morigage at anzJ truslee's sale or other sale held under the
provisians i this Morigage, or at any foraclosure sale of such Property.

Compliance with Exlstinﬁ indebtedness. During the period in which any Existing Indebtedness described
below 13 in effect. compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtednsss shall constitute compliance with the insurance provisions under this Mortgage, 10 the
extent compiiance witli the terms of this Mortgage would conslitute a dupiication of insurance requirement. If
any preceeds from the lisivance become payable on loss, the provisions In this Marigage for division of
roceeds shall apply on'y (o that portion of the proceeds nol payable to the holder ol the Exlsting

ndebtedness.

EXPENDITURES BY LENDER. I[f(Grartor fails to comply with any provision of this Morigage, Inclugg:jq any
obligation t¢ maintain Existing Indebiesiness in good standing as required below, or it any action or proceeding is
commenced that would materially affect '.enver's intarests in the Propenly, Lender on Grantor's behalf may, but
shalt not be required 1o, take any action ‘hat Lender deems appropriate. Any amount thal Lender expends in 80
doing will bear interest at the rate provided for 1 the Credit Agreement trom the date incurred or paid by Lender to
the date of regarmem by Grantor. All such exnenses, at Lender's option, will a? be payable on demand, (b) be
added to the balance of the credit line and be agrartioned among and be payable with any instaliment payments
to bacome clue during either F.él) the term of any apolicable insurance policy ¢ (ii) the remaining term of the Credit
Agraement, or (c) be treated as a balloon payment 'which will be due and payable at the Credit Agreement's
maturity. Tnls_l‘ ortgage alsd will secure payment ol these amourts. The rights provided for in this paragraph
shall be in addition 1o any other rights or any remedies 1 waich Lender may be entitlled on account of the default,

Any such at:tion| g% Lender shall not be conslrued as curing th2 default so as to bar Lender from any remedy that

it otherwise would have had. _
z{ArleANTY; DEFENSE OF TITLE. The following provisions relati/ic 1o ownership of the Property are a part of this
ortgage.
Title, Grantor warrants that: (a) Grantor holds good and marke(abl title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those £t forth in ihe Real Property description
of in the Existing indebtedness section below or in any lille insurance pxlicy, tille report, or inal title gpinion
issued I favor of, and accepled by, Lender in connection with this Mortyase, and * (b) Grantor has the fuli
right, power, and authority to execule and deliver this Mortgage to Lender.
Defense of Tille. Subject to the exception in the paraﬂraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the every ary.action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mor.gage, Grantor shall defend
the action at Granlor's expense. Grantor may be the nominal party in such procecciny, but Lender shall be
entitled to participate in the proceeding and 1o be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as I.ender may request
jrom tima to time to permii such participation.
Compliance With Lawe. Grantor warrants that the Property and Grantor's use of the Propsity complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The foliowing provisions concerning existing indebledness (the “Existing
Indebtedness”) are a part of this Mortgage.

%

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondar and Inferior 1o the lign ™
NAL BANK OF &1

securin EaE;quen! of an existing obligation with an acconnt number of 210116343 to 1ST NATIO
EVERGR PARK described as: MORTGAGE LOAN DATED JANUARY 25, 1994 AND RECORDED ON
FEBRUARY 1, 1994 AS DOCUMENT #94103896. The existing obligation has & current principal balance of
apProx!mately $94,936.00 and is In the or(uﬂuqnai principal amount of $110,000.00. The nbligation has the
folfowing payment terms: $1250.00 PER M dpressly covenants and agrees 1o pay, or see 10

. TH. Grantor ex .
the payment of, the Existing Indebtedness and lo prevent any default on such indebtedness, any default under

the [nstiuments evidencing such indebtedness, or any c?é!aull under any security documents for such
indebtedness.

No Modificatlon. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mortqaee téy which that agreement is modified, amended,
extendecl, or renewed without the Pnor writtlen consent of [ender. Grantor shall neither raquest nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions retating to condemnation of the Properly are a pan of this Mortgage.

P

b
<
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rmitted by applicable law, any reasonable termination i2e as determined by Lender from time to time. I,
. nowaver &%yment is made by Grantor, whether volun!anl* or otherwise, or br guarantor or by any third party, on
- the Indebtedness and thereafter Lender is forced to remil the amount of thal payment (a) to Grantar's trustee in
bankruptcy or to any similar person under any federal or state bankruptcy lavr or law for the relief of debtors, (b)
. by reason of any judgment, decree or order of any court or dministrative body having jurisdiction over Lender or

any of Lender's property, or }c) bY reason of any sattlement or compromise of any claim made by Lender with any
- claimant (include without limitation Grantor), the Indebledness shall be considered unpaid for the purpose of
_ anforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as Ihe case
* may be, notwithstanding any cancellation of this Mongaye or of any nole or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered {0 the same
extent as If thay amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, ordar, settiement or compromise relating 10 the Indebledness or 10 this Mortgage.

DEFAULT. Each of the fallowing, at the option of Lender, shall constitute an event of default ("Event of Default”)
undsr this Mqrt%ago: {a) Grantor commils fraud or makes a material misrepresentation at any time in connection
with the credit Tine: account. This can include, for example, a false statement about Grantor's income, assets
liabiiities, or any ziner agpects of Grantor's financial condition. (b) Granlor does not meet the repayment terms of
the credit line acccunt. (ca Grantor's action or inaction adversely affects the collateral for the credit line account or
Lender’s rights in the colfateral. This can include, for example, failure to maintain required Ingurance, waste or
destructive use of thiz cwelling, faiture to pay taxaes, death of all persons liable on the account, transler of title or
sale af the dwelling, crsat'on of a lien on the dwellin without Lender's permission, foreclosure by the holder of
another lien, or the use o *ands or the dweliing for prohibited purposes.

RIGHTS ANO REMEDIES GM GEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercire any one or more ol the following Tights and remedies, in addition to any other
rights or remediaes provided by )z,

Accelerale Indebledness. Lerde' shall have the right at its oplion without nolice to Grantor to declare the
entire Indebtedness immediately 0 and payable, incfuding any prepayment penally which Grantor would be
requirec 1o pay.

UCC Remedies. With respect to ali or any part of the Personal Propenty, Lender shall have all the rights and
remedies 0! a secured party under the Uniform Commercial Code.

Collect Renta. Lender shall have the right,~#Xnout notice to Grantor, to take possassion of the Property and
collect the Rents, incluqu amounts past du2 and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. In furtherance ol this n?ht, Lender may require any tenant or other
user of the Prgart 10 make payments of rent or.usp fees directly to Lender, {1 the Rents are coliected by
Lender, than Granfor urevoc,abt?( designales Lende( 25 Grantor's attorney-in-fact o endorse instruments
received in payment thereol in the name of Grantor end-to negaliate the same and collect the proceeds.
Paymants by tenants or other users to Lender in response tu Lender's demand shall satisfy the obligations for
which the paymenis are made, whether or nat any proper giounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by u02nt, or through a receiver.

Mortgagee In Poasession, Lender shall have the right to be placed a3 mongagee in possession or to have a
receiver appointed 1o take possession of all or any part of the Property, with the power 1o protect and preserve
the Property, 1o operate the Propenty preceding foreclosure or sale, ard a coliect the Rents from the Property
and apply ;he proceeds, over and above the cost of the receivership. against the Indebtedness. The
mortgagee in possession of receiver may serve without bond if permiites bv law. Lender’s right to the

appointment of & receiver shall exist whether or not the apparent vaiwe of the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shall not disquaiity a pergson from serving as a

recelver.

ilﬁadlglal Ff?reclosure, Lender may obtain a judicial decree foreclosing Grantor's intéraet in all or any part of
e Property. -

Ceflciency Judgmenl. (I permitied by applicable faw, Lender may obtain a judgmert-ior any deficiency

remaining in the Indebledness due (o Lender afier application of all amounts received fron:.thz exercise of the

rights pravided In this section,

Other Remedies. Lender shall have all other rights and remedies provided in this Morigage or the Credit

Agreemant or available at law ot in equity.

Sale of the Property. To the extent permitled by applicable law, Grantor hereby waives any and all right to

have the property marshalled. in exercising its righls and remedies, Lender shail be iree to seli all or any pan
of the Properly thgether or separately, in one sale or by separate sales. Lender shall be entitlad to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Granlor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which anr private sale or other intended disposition of the Personal
Property is to be made. Heasonable notice shall mean notice given at ieast ten (10} days belore the time of
the sale or disposition.

Waiver; Election of Remedies, A waiver by any party of a treach of a provision of this Mortgage shall riot
constitute a wauver of or prejudice the parly’s rights otherwise 10 demand strict compliance with that pravision
or any other provision. Electicn by Lender to pursue any :emedy shall not axciude pursuit of any other
remedy, and an election 10 make expenditures ar take action to perform an obligation of Grantor under this
Morigage after failure of Grantor to perform shail not affect Lender's righl to declare a default and exerciee ils
remedies under this Mortgage.

Attorneys' Feea; Expenses. Il Lender institutes any suit or action to enforce any of the terms of this
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04-04-1997 MORTGAGE Page 9
(Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALl THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

JEFFREY A. HANRAHAN

X fi%(u(zﬁ, 7 R Ay
KATHLEEN. HANRAHAN

INDIVIDUAL ACKNOWLEDGMENT

_ y d
STATE OF \/Zévva Ty )
ﬂ gi ) 88
COUNTY OF A )

On this day before me, the undersigned Nota'y Public, persunally appeared JEFFREY A. HANRAHAN and
KATHLEEN T, HANRAHAN, 10 me known to be the (ndividuals described in and who executed the Mortgage, and
acknowledged that they signed the Mortgage as thei( rze and voluntary act and deed, for the uses and purposes

thergin menticned. 7 ‘/"/
day of /M 1977

y hand apd officlal seal this . 1
ﬁz )J Z“ ‘*""‘“* el Resld!ng (W 92/’() A} //3 &'\

Notary Public In and for the State of & ' (w,Z« ol A / 2l Tt 2

et i i . ool igieg
SOFFICLAL SEAL" 3
elores A, Gluchowski |
\.1: v Pubiic "L' weof Winois

o ".; hEES (7Y 4
M'}!;\,M

-

4 (——(‘%
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My commission expires gy A i ) /G 7oF

LASER PRO, Req. U.S Pat. & TM. Off., ver. 3.23 {c) 1997 CF| ProServices, Inc. All nghts reszeved.
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