~ UNOFFICIAL COPY

RECORDATION REQUESED BY:

Heritago Bank _
11800 Soulh Pulaski Road
Alsip, L 80658 97210533

WHEN RECORDED MAIL TO:

Heritage Bank
11900 South Pulaskl Road

Alsip. IL 60858 o, GEFT-n1 RECORDING 33950
o PRnuls  TRAN 1724 D/09797 1018t
SEND TAX NOTICES TOY © L B e e d R i
. CODK CIRNTY RECGRDER .

Laballe Nzdonal Bank, as Truslee,
Trust #10-2317-19 dajed 8/18,/88
135 South “LrGalle \ Street ,Spgte
1840 R
o
-

Chicago, IL 80633\ .
9 \i o i FOR RECORDER'S USE ONLY

— Py

O
L R
LY 1y

—— Pp— »

SR

0
NN

This Mortgage prepared by:  Heritage 987k, Michael J. Leonard L, b
9a9e prep Y HQDOQSou'h Aulaski Road /O 6 O(CQ S
Atsip, lllinois 60353 - - \';“}

S — et e e

| 1 lcritage Bank

MORTGACE

THIS MORTGAGE [S DATED APRIL 7, 1997, belween*LaSaI!e Nat‘onal Bank, as Trustee, Trust #10-2313-19

dated 8/18/88, W38 Kidiewed 135 South LaSalle Street, Suite 1545, Chicagn, IL 80603 {referred to below
as "Grantor’); and Heritage Bank, whose address is 11900 South Pulaski Rond, Alsip, IL 60858 {referred to

below as "Lender').

GRANT OF MORTGAGE. For valuable consideralion, Grantor not personaly bul as Trustee under the
provisions of a deed or deeds In trust duly recorded and delivered to Grantor purcuan! to a Trust Agreement
dated August 18, 1988 and known as 10-2313-19, mortgages and conveys to Lender g of Grantor's right, tiile,

and interest in and to the fallowing descrined real propeny, together with all existing or subseguently erected or
affixed buiidings, improvements and Ttures, all easements, rights of vay, and appurtenances; a! water, water

rights, watercourses and ditch rights {including stock in utifities with ditch or Irigation rights}, and-ail other rights,
rayalies, and profits relating 1o the real property. including without limitation all minerals. ofl, gas. geothermal and
similar malters, located in Cook County, Staie of lllinois (the "Real Propeny”). ﬁ}\

Lot 4 in Brashler and Kall's Park Lane Eslates, a Subdivision of the East hait of the East half of the
Southwest quarter of Section 28, Township 37 North, Range 12, East of the Third Principal Meridian, &3
lying South of the center line of Powell Road, In Cook County, iliinols. L

The Real Property or its address is commonly known as 10025 West 125lh Street, Palos Park, IL 80464. The
Real Propenty tax {dentification numibor is 24.28-302-007

Grantor presently assigns 10 Lender aft of Grantor's g, tille, and intevest in and to all teases of the Property and
all Hents from the Property. 1n addition, Gramor grants lo Lender a Uniform Commercial Code security interest in

the Personal Property antl Renls

DEFINITIONS. The foliowing words shall have the following meanings when used in this Morigage. Terms not
otherwise defingd In this Mortgage shall bave the meanings allnibuted 1o such terms in the_gnlfgrrR Commercial

#aSalle Nationa) Bank, successor trustee to LaSalle National Trusk,
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DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives alt nights or defenses ansin% by reascn of any “one action' or
“antl-deliciency” law, or any other faw which may prevent Lender Irom ringiing any action against Grantor,
including a clairn for deliciency to the extent Lender 1s otherwise entitled to a claim for deficlency, before or after
Le]ncler's commencement or completion of any foreclosure action, either judicially or by axercise of a power of
sale
GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warranis that: {a) this Mort'gnge Is executed al

 Borrower's requost and not at the requoest of Lender,  (b) Grantor has the ull })ower. right, ar: authortt‘y 1o enter

! into this Mortgage and to hypothecate the Property, (¢) the {JfOVlSin‘.S of this Mortgage do nol contfiict with, or
= rosult in a defaull under any agreoment or other instrutnent binding U{)on Grantor and do not resuit In a violation of
=l anr law, regulation, count decree or order appiicable to Grantor; () Grantor has established adequate means of
ob alning{ from Borrower on a conlinuing basis information adaut Borrower's lingnclal condition; and ‘e) Lender
gas mac )e no representation o Granrtor aboit Borrower (including without limitation the creditworthiness of
arrower).
PAYMENT ANU FeRFORMANCE. Excep! as otherwise provided in this Mortgage, Borrower shall pay to Lender
all Indebtedness socursd by this Morgage as it becomaes due, and Borrower and Grantor shall strictty perform all
their respective obligatiuns under this Mortgage

POSSESSION AND MalMNTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property skall he governod by (ha following provisions:

Possession and Jse. ‘Uval in default, Grantor may remain in nossession and control of and operate and
manage the Proparty and co'iest e Rents from the Proporty

Duty to Maintain, Grantor shallananain the Property in tlenantable condition and promptly perform all repalrs,
rgplacements, and maintenance eeelsuary 1 preseve its vilue

Hazardous Substances. The trams tizerdous waste!” "hazatdous substance,” "disposal,” “releass,” and
“hreatoned release,” as used o this Morgage, shall havie the same meanings as set forlh in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Seclion 9601, el seq. “CERCLA"‘, the Supsduned Amendments and Reauthorization Act of 1986, Pub. L. No.
99499 ("SARA"), the Hazardous Materials Tranenonation Act, 49 U.5 C. Section 1801, et seq., the Resource
Conservation and Recovery Acl. 42 U S.C Sedtion 6901, el SG%’. or olher applicable slate or Faderal laws,
rules, or ragulations adopted pursuant to any of e foregoing  The terms “hazardous waste” and “hazardous
substance’ shali_also nclude. without Hinitation, prireloum and potroleum by-products or any fraction thersof
and asbestos  Grantor represents and warsams 10 Leodix that: {a) During The period of Grantor's ownership
of the Propiriy. there bas been no use. Jeneration, “manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance vy aity person on, under, about or from the Propertr‘.
(b)Y Grantor has 1o knowledge of or reason 10 hehove 1hat ters has been, except as praviously disclosed (o
and acknowledged b?‘ Lender inowriting, ) any use, generdricn manufacture, starage, treatment, disposal,
release, or threatenesd rolease of any hazardous waste or substance on, under, about or from the Property by
any prior gwners or accupants ol the Property ar (i) any actual or thizalened litigation or claims of any kind
by any person relating to such rutters, il {¢) Except as previously disclosed 1o and acknowledged by
Lencler in writing, (i) neither Grantar nor ary tencntt, contractorn. agent Or oiher authorized user of the Property
shall use, generate, manulaciure, store, tread, dispase ol or release any vzzardous wasle or substance on,
under, about or kom the Property and (i any sach activity shall De conducted in compliance with all
applicable federal, state, and locad laws, regulations and ordinances, incluging without limitation those [aws,
ragulations, and orcdinances deseribed above  Grantor authorizes Lender and 's agents 1o enter upon the
Property 1o make such inspactions and tests, al Grantor's expense, as Lender may. desm appropriate 1o
detormine compliance of e Property with this section of the Mongafje. Any inspectians or tests made by
Lender shall be for Lender's pnirposes only and shall not be construed (o create any-espensibility or lability
on the part of Lender to Gramtor or 1o any other perscin - The representations and warrartex contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances.  Grantor horehy  (al refeases and waives any future claims against Lendes-foc indemnity or
contribution in the event Grantor bocornes linble for cleanup or other costs (nder any such laws, and (b}
agrees 1o Indemnify and hold harmiess Letcler against any and all clams, losses, liabilllies, damages
Fanalliers. and expenses which Lender may directly of indireclly sustain or suffer resulting from a breach o
his section of the Mongage or as a consequence ol any use, generation, manufacturs, slorage, disposal.
release or threatened retease aceurring prior 1o Grantor's ownership or interest in the Property, whether or not
the same was o shotll have been known o Giantor. The provisions o this section of the Mortgage,
inciuding the abligation to indenuaty. shall survive the payment ol the Indebledness and the satistaction and
reconvoyance ol the lien of this Mortgage and shall not be atfected by Lander's acquisition of any interest in
the Properly, whethar by foreclosure or otherwise

Nuisance, Wasta. Granto: shall nol cause. conduct or permit any nuisance nor commit, permit, or sulfer any
stripping of or wagte on or 1o the Propery or any portion of the Propeny.  Without limiting the genarality of the
foregoing, Grantor wili not remove. ar grant 1¢ any other party the right 1o remave, any timber, mingrals
{incliding ol and gas). soit, gravel or rock products without the prior written consent of Lender.

Removal of Improvements, Grantor shall not demotish or remove any tmprovenents from the Real Propenty
without the prior written consent ¢f Lender  As o condition to the removal of any Improvements, Lender mé
require Grantor 1o make arrangements  sitisfactory 1o Lender o replace such  Improvements wit
Improvements of al feast cqual voiue

Lender’s Right to Enter. Lender and its agents and representatives miay enter upon the Real PrDFGr!y’ at all
reasonable fimes to attend o Lenders inlergsts and 1o inspect the Propenty Ior purposes of Grantor's
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04-07-1997 MORTGAGE Page 5
(Continued)

full unpaid_principal Halance of the loan, up to the maximum poficy himils set under the National Fiood
Insurance Program, or as otherwise required by Lender, and to maintain such insurance lor the term of the

loan.
Application of Procesds. Grantor shal prom{)

33

tly notify Lender of any loss or damage 1o the Proren'y If the
gstimated cost of repair or replacement exceels zz.soooo Lencler may make Proof ol loss If Grantor falis to
g0 so within fifteen (1%) days of the casualty  Whether or not Lender's secumi/ s Impaired, Lender may, &t its
aloction, apply the proceeds (o the reduction of the Indebtedness, payment ol any lien affecting the Propenty,
or tha restoration and repair of the Property If Lender elects 10 apply the proceeds to restoration and repalr,
Grantor shall repair or replace tha damagod o destroyed Improvements in a manner satisfactory to Lender.
Lender shall, upon satisfaciory proot of such expenditure, pa'y or raimburse Grantor from the proceeds for the
reasanabie cost of repair or restoration it Grantor is nol in default hereunder. Any proceeds which have nol
been disbursed within 180 days aher their receipt and which Lender has not commitied to the repalr or
restoration ol the Propeny shail be userd first to pay any amoun owing (o Lender under this Mortgage, then to
repa?r accrued interest, and the remaincter, il any, shall be applied to the principal batance of the
ndebiedness If Lender holds any proceeds alter payment in lui of the Indeblsdness, such proceeds shall be

pald to Greaior

Unexpired Insurznce at Safe. Aoy unexpired inswance shall inure o the benelit of, and pass to, the
purchaser of the Property covered by this Montgage al any truslee’s sale or other sate held under the
provisions of this Martaage, or at any Joreclosure sale of such Pronerty,

Compliance with Ex'siloa Indebtedness. During the period in which any Existing Indebtedness described
helow i$ In effect, complizice with 1he insuance provisions contained in the insfrument evidencing such
Existing tnclebtadness shadl Constitite conipliance vath the inswsance pravisions under this Mongage, 1o the
axteat compliance with ey ol this Mongage vouid constitite a duplication of insurance requirement. |
any proceeds hom the insuie ¢ bhocome payable on fuss, the povisions i 1his Mongage for division of
Proceecls shall apply only ot portion of the proceeds not payable 1o the holder of the Existing
I

ilebtedness.

Grantor's Report on Insurance. Upea request of Lender, towever not more than once @ year, Grantor shall
furnish to Lender a repont on each existing volicy of insurance showing: {a) the namng of the insurer;, () the
risks Insured; (e the amowm of the pokc, e the property insured, the then current re’_)lacement value of
sich property, and the manner ol determimng inal value, and (e‘ the expiration date of the policy. Grantor
shall, upon request of Lender, have an independentappraiser satislactory to Lender detarmine the cash velue

replacement cast of the Property

EXPENDITURES BY LENDER. If Grantor fails 10 conply with any provision of this Morgage, lnc:udlnrq any
obligation to maintain Existing Indetiedness i gond stantng as required below, ar i any action or proceeding is
commenced that wauld materially atfect Lender's interests tiibe, Property, Lender on Grantor's behalf may, bul

shal! not be required 1o, tiie any action that Lender deems apprarkiate. “Any amoun that Lender expends in so

dolng will bear Interest al the rate pevaded for in the Mote from tée Jate incurred or paid by Lender to the date of
repayment by Grantor. Al sueh expenses, at Leader's ophon. willay be nayable on demand, (bj be added to the
baiance of the Note and he apputtioned among and be payable with any installiment payments (o become due
durng either q} tha tortn of iy applicable insurance policy or (i) the izimaining fertm of the Note, or (c) be
treatcd as a batloon payment which will be due and payable al the Note's @aetinity. This Mortgage also will secure

payrment of these amounts  The rights provided for in this paragraph shalt baansaddition 1o any other rights or any

remedies to which Lender may be unmledt on account of the deiaudt. — Any suro_action by Lender shall not be
construad as curing the default so as to bar Leager lrom any remedy that it othenvise would have had.

WARRANTY; DEFENSE OF TITLE. The followng fauvisions refating to ownership of'the Property are a part of this
Mongage.
Tile, Granior warrants that (0 Grantor holds qood and marketable e of recuia i -the Property In lee
simple, Iree and c'ear of all tiens and encumbrances other than those set Jonh in the Real r"openx description
of in the Existing Indetredness section below or i any litle insurance policy, title report, ¢ iinal titie oginion
issued in favor of, and accepted by, Lendor in connection with this Morgage. and (b} Crazior has the full
right, power, and authority to ceocute and debve tis Mongage 1o Lender

Defenge of Title, Subiject 1o the caception i 1he paragiaph above, Grantor warranis and will forgver defend
the iitte to the Property against the fav bl claitns of all persons. I the avent any action or proceeding ig
commenced that questions Grantors ttie or the terest of Lender undar this Mortgage, Granior shall defend
the artion al Grantor's expense Grantor may be the nominal pary in such proceeding, but Lender shall be
entitied to particlpale in the proceading and to Lo ceprasened 1n 1he proceeding by counssl of Lender's own
choice, and Grantor will deliver, or cause 1o be delivored, 1o Lender such instruments as Lender may request
from lime 1o time to permit such participation

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Properly complies with
all existing applicable taws, ordinarices. and regulations ol goverimental authorities.

EXISTING INDEBTEDMESS. The foflowing provisions concoming existing  indebtedness  (the  "Existing

Indehteciness") are a part of this Morteage
Existing Llen. Tha fien of this Mangage securing the indettedness may be secondary and Inferior 10 the lien
securing payment of an exsting oidiggition with an aceount number of 73171 10 Heritage Bank. The existin
obligation has a cyrrent principxd baldnee of approxinately $153,232.00 and is in the original princigal amoun
of $163,000.00  Geantor exprossiy covenants wnd grees W pay, o see 1o the payment of, the Existing
{nclebtadness and 1o preven iy defartt on such ndebtedness, any defadt under the instrumenis avidencing
such indebisdness, or any default under any secwily documents for such indebledness. .
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04-07-1897 MORTGAGE Page 8
(Conlinued) .

Insecurity. Lender reasonably deems itself insecure.

Rlght to Cure. If such a failure is curable and if Granter or Borrower has not been given a notice of a breach
of the same provision of this Morigaye willin the preceding twelve (12) months, it may be cured (and no Event
of Default will have occurred) d Granior or Borrower. atter Cender sends writien notice demanding cure of such
failure: () cures the failure wilhin lifteen (15) rJ;Ws; or (b) if the cure requires more than fifteen (15) days,
immediately initiates steps sullicient 1o cure the ladure and thereafter continues and completes all reasonable
and necessary steps sufficicnt to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lander, at its option, may exercise any cne or more of the fotlowing rights and remedies, in addition 1o any other
rights or remedles provided by law:
Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrgwer to declare the
gntire Indebtedness immediately due and payabie. including any prepayment penalty which Borrower would be
required to pay.
UCC Remedizs.. Nith respeci 1o all or any pan of 1he Personal Property, Lender shall have all the rights and
remedies of a seciied party under the Unifarm Commercial Code

Collect Rents. Lehdzr-shall have the right, without notice to Grantor or Borrower, to take possession of the
Property and collect t*e Hents, including amounts past due and un[:aid. and apply the net praceeds, over and
above Lender's costs, agwinst the Indebledness. In funtherance of this right, Lender may require any tenant or
other user of the Property-toanake payments of rent or use fees directly 1o Lender. If the Rents are collected
by Lender, then Grantor irrevacably designates Lender as Grantor's affomney-in-fact 1o endorse instruments
réceived in payment therecl 0 ¢ name of Graater and to negotiate the same and collect the proceeds.
PaYments by 1énants or ofher users.2a Lenedor in response to Lender's demand shall satisfy the obligations for
which the payments are made, woetheror not any proper grounds for the demand existed  Lender may
exercise its rights uncler this subparagraph aither a person. by agent. or through a receiver.

Mortgegee in Possession. Lender shail have the right 1o be placed as mongagee in possession or to have a
receiver appointad to 1ake possession of aiiorany pan of the Property, with the power Lo protect and preserve
the Prapenty, to operate the Property preceding forpciosure or sale, and to coflect the Rents from the Property
and apply the proceeds. over and above 1he_cost of the recevership, againgt the Indebtedness. The
mortgagee in POSSESSION or Teceiver mn?' sepve wihou! bond i parmitted by law. _Lender's right to the
afzfo niment of a receiver shall eaist whethor or neishe apparent value of the Property exceeds the
Indebtedness by a substantial amount  Eiaployment by Lender shall not disquality a person from serving as a

receiver.
Judicial Foreclosure. Lender nuay otibin a nihesdt decree Koreclosing Grantor's interest in all or any part of

the Property.
Deficiency Judqment. M pormitted By applicable law. Lender” may oblain a judgment for any deficiency
remaining in the Indebtedness e o Lender after appheation of ail amgunts received from the exercise of the

tights provided in this section
Other Remedies. Lender shall have all other rights and remedies provided i this Mortgage or the Note or

avaflable at law or in equily.
Sale of the Property. To the extont permitted by applicable faw, Grantor or Borrower heraby waive any and
all right to have 1he property mrshadied I exercising is rights and remedies, Lenser shall be free to sell all
or anty pant of the Propery tagether of sepxirately,_in one sale or by separate sales. Le(der shall be entitled to
bid al any public sale on all or any portion: of the Property
Notice of Sale. Lender shall give Grantor reasonable notice of the lime and place of any public sale of the
Personal Property or of the time atter which any privale sate or other intended dispositivis the Persoral
Property is to be made. Reascnahle natice shall mean natice given at least teri (10) days befure the time of
the sale or disposition.
Waiver; Election of Remedies, A waiver by any parly of a breach of a provision of this Morigage shall not
constitute a waiver of or prejudice the p.erl}*s nonts othervise 10 demand strict com!aiiance witlﬂhal provision
or any other provision. Electon by Lendm 1o pursue any remedy shall not exclude pursuit of any other
remedy, and an election 1o make expenditures or take action (o perform an obligation of Grantor or Borrower
under this Morigage after failure of Grantor or Borrower to perform shail not affect Lender's right to declare a
default and exefcise its remedies under this Mongage
Attorneys' Fees; Expenses. |If Lerder institules any suit or action to enforce any of the terms cf this
Mortgage, Lender shall be enifled te reco.er such sum as the court may ad{iudge reasonable as attorneys’
fees at Irial and on any appeal Whothet or pot any court action is imvolved. all redsonable expenses incutred
by Lender that in Lender's cpinion are necessary at any lime for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtetdness payable on demand and shall bear interest
from the date of expenditure until repaid at the ate provided for in the Note. Expenses covered by this
aragraph include, without linutatinn, however Sl.l!)jUCl 10 any himits under applicable law, Lender's attorngys’
ees and Lender's legal ex,penses whether or not ihere is a lawsuit, including attorneys’ fees for bankruptcy
proceedings (including efforts 1o madily or vacate any automalic stay oOr injunclion), appeals an«f any
anticipated posi-judgmant collection services the cost at searching records, oblamin% title reports (including
foreclosure reports), sume?tﬂr.:' reports e apneaisal {ees. and tle insurance, to fhe extent permitted by
applicable law. Borrower alsu w! pay dry court costs in addinon to ali other sums provided by law

NOTICES TO GRANTOR AND DOTHER PARTIES. Any natice under this Mortgage, including without limitation any
notice of defauit and any notice of sale to Grantor, shalt be in writing. may be be sent b [

y te?efacsimi[ie, and shal
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be effective when actually dolwered, gr when geposted with a nationally recognized overnight courier, of, if
mailect, shall be deamed effective wien donesatod in the United Siates mail first class, cedtiffed or registered mall,
postage prepaid, directet] 1o the addresses shoan near the beginning ot this Mortgage. Any party maY change lts
address for notices under this Moggiae by civing toanal wedten notice 1o the olher panties, speclfying that the
Purposu of the natice is to chingie e oty = adediess Al copies of notices of loreclosure from the holder of any
ion which has priority over My Bt e shall b sent 1o Lender s address, as shown near the beginning of this
Morgage For notice purposes, Ciantr e o keep Lender informed at all times of Grantor's current address.
MISCELLANEQUS PROVISIGHS. Tio i e nae ollimenus proasions are a part of this Mortgage:
Amendments. This Morlo e togethes o vany Related Documents, constitutes the entire understanding and
agreement of the parties s 1ot ntter, wit {( athin thes Mortgage. No alleration of or amendmant {0 this
orteage shall be ellective nless een e anting ind signed by the party or parties sought to ba charged or
hound Dy tho alteration or :nenchnen

Annual Reporis. i tie Propaoty o wied fae purposes cther than Grantor's residence, Grantor_shali furnish 1o

Lender, upansrequesi. a cotifferd stement ol not aperating income recelved from the Property during
Grantor's previous liscal year in such form and detail as Lender shall require. "Net operating income” shall
ﬁmacf’n all cash’ rezaipts from the Propunty foss alf cash expenditures made in connection with the operaticr of
8 Prapenty.

Applicable Law. Tuis) Morlgage has been delivered to Lender and accepted by Lender In the Stale ol
Ilinols. This Mortgays shall be governed by and construed in accordance with the laws of the State of

lllinois,

Caption Headlings. Caplon e foep o tius Lrongage are for convenience purposes only and are not to be

used to interpret or deline e o 25 me e Bl e

Merger. There shall be o g S ntenest o estite created by this Morgage with any other interest or

pstate in the Propody ab 1y bire eid by o for the benelit of Lender in any capacity, without the written

consent of Lender

Multipte Parties; Corporate Authonity. /4 dhinptions of Grantor and Borrower under this Morigage shall be

L{;mt and soveral, and all eforemee T Didgeac shalt mean each and every Grantor, and all refergnces to
orrower shall mean each sd ey Botroleer This means that each of the persons sirning bolow s

responsible for all obligyitons in s PAogage

Severabllity. Il a cour ol compton uneicpon tnds any provision of this Morgage to be invalid or

unenforceable as tu Gy perdcn 0 cacieanee, waen dnding shall not render that provision Invalid or

unenforceable as ta any afl i o cirewnstandes” o4 teasible, any such olfending povision shail be

deerned to be madifiorh 1o b it b Leite ¢ anforcedbittye or validity, however, it the offending provision

cannot be so modificd, sl e et et s other pousions of this Mortgage i alt othier respects shall

romain validd and enferenatag

Successors and Assigns. uliecl e fntalions stated i this Mortgage on transler of Grantor’s interest,

this Mortgage shall be bindn:y upaon sl i o the benehit of theprdies, their suceessors al)d assigns. |If

ownership i the Property becono, voste ) in g petson wiher than Gramar, Lender, withaat notice to Grantor,

may deat with Grantor's succossors wath relerence to this Mortgage adg the Indebterness by way ol

forbearance or extension withou! eleasiag Grator from the obligaions of Aus Mongage or liabillty under the

Indebledness

Time {8 of the Essence. Tiune i of the eswonce i the pedonnance of this Moriyage:

Walver o! Homesleaq Fwna{ptiow Grantar hetehy teleases and witlves all tigbisanl benefits of the
homestpad exemption fess of e e of Bnee, s W ol Indebledness secured by thugaveatoroe.

Waivers and Consents, Lo vl not b deemed Lo have witived any rights undoer thid = wirjage (or under

the Related Documentsy unfees s b e gbose is o wiing and signed by Cender. Mo dotiy or<nisslon on the

pant of Lender in exercisug gy 1 abd ol opetite as a wiiver ol such nght or any other i, A wajver by

any party of a provision of fe Dheonge sbaftior constitte a waiver of orﬁreiudifre the < righl otherwlse

1o demand stret comphaece 220 1hal poesion of any olber provision. No prior vowe U tondar, nor any

course of dealing hetwecn Loncier and Grantor cr Barrower, shall consiitute a vaiver of wr ot Lender's rights

or any of Grantor wr Borower s othgations as Lo any fulure transaclions.  Whenevor oo not by Lander [s

required in this Mortege, Ui gnding ob such consent by Lender inoany instance s nof constitute L

continuing conset to subisequent mslanc s shere sueh consent is required, 3
GRANTOR'S LIABILITY, This Mortaige i cwcate:d by Grantor, pot personally bl as Trustee os provided abovetN
in the exercise of the power and the authosly conterred upon and vested in it as such Ti-lee (and Grantor {»
therehy warrants that it possessos ! poves and authonty 10 execute this instrumen!?. 1 is expressly understood ¢
and agreed that with the exception ol thie foragoing varrly, notwithstanding anything to the contrary contained ¢}
heroin, that each and all o thes warn mpos indomnitea:, roprecsentations, covenants, undertakings, and agreements 43
made in this Mortgage on the o of Crnter chde o o purporting (0 b the warrnties, indemnities, L2

representations, covenants andediuar and epeerints o Granton, are neverholass et overy ong of
thern made and inlended nal b e oo e, ndeinnilios, representations, covenants, - 'sriakings, and
agreements by Grantor or for th pure o o coth eomtenton of binding Grantor personalty, o« nothing in this
prtgage or 10 1he Nole Shaf Lo consfued o, creduag any liabitity on the part of Grartor i wally to pay the
Note or any intgrest that ey aocse oo or e other bwtettedness wnder this Kogoe o o perfanm an
covenant, undertaking, o :r."!:-"«-:n‘ ol el ot or inptied contained in this Mortgaae cach liabllity,
any, heing expressly wakeod by Lorhe anet Ly svery person now or herealter claiming aoay rat: o securlty under
this Martgage, and that so far as Sonte: and s successors personally are concerned, the fea ol T vler ar holders
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