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I'IIOPTGAGE

THIS MORTGAGE IS DATED MARCH 14, 1997, botwzsn RAFAEL LEDESMA and. ROSALEA LEDESMA his
wife, as Joint Tenants, whose address is 7954 SOUTI1 LAMON AVENUE, BURBANK, IL 60459 (referred to
below as "Grantor"); and REPUBLIC BANK OF CHICAGO;, vinnse address is 1510 75TH ST, DARIEN, IL 60561
(referred to below as "Lender”).

GRANT OF MORTGAGE For vaiuable oonslderatlon, Grantor mortayes, warrents, and conveys to Lender all
of Grantor's right; title,”and interest In and.to the following described.real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all. easements. rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inciuZing stock in-utilities with ditch or
irrigation rights); and ail other rights, royalties, and: proﬂts relating to-the real pror“w. inoludlng without limitation
all ‘minerals, oll, gas, geothermal and similar matters, located In Cook Couty, State of Iiinois (the "Real
Pmpertv”)
LOT 52 IN F. DeLUGACH'S 75TH CICERO GOLF VIEW, A SUBDIVISION OF THE & 112 OF THE NW.1/4 ‘
OF SECTION 33, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE. THIRD ¥“Fin'CIPAL MERIDIAN,
ALSO THE MIDDLE 1/3 OF THE N. 60 ACRES. OF THE E 1/2 OF THE NE 1/4 OF. 38D SECTION 33, -
TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, SAID MIDDLE 1/3
BEING THE W 1/2 OF THE E 2/3 OF SAID N 60 ACRES AS PER PLAT RECORDED. SEPTEMBER 4,
1941, AS DOCUMENT 12750971, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known-as 7954 SOUTH LAMON AVENUE BURBANK lL 60459,
The Aeal Property tax identification number Is 19-33-203-011, !

Grantor presently assigns to Lender all of Grantor's right, title, and interest In.and to all leases af the Property and .
ail Rents from the Praperty. In addition, Grantor grants to Lender a Uniform Cammercial Code security interest in -~
the Personal Properly and Rents, |

DEF!H!TIONS The following: words shall have the 1ollowmg meanings when usad in this Mortgage Terms . not.'._.'_" 5
othérwise defined In this Mortgage shal! have the meanings. attdbuted to such. terms in the Uniform, Commercia!";
Code. All references to dollar amounts shall mean amounts In lawful money of the Umted States of Arnerica '

Ex!sting lndebtedness The words "Exlst!ng Indebtedness mean the indebtedness descnbed below In the";b'-.;f
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: Exlsting Indebtedness section of this Mortgage

- Grantor. The ‘word - 'Grantor means RAFAEL LEDESMA and AOSALBA LEDESMA, The Grantor is the
“mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors.
sureties, and accommedation parties in connection with the Indebtedness.

Improvements The word "Improvements means and includes without limitation all existing and future
improvemants, buildings, Structures, mobile homes- affixed on the Real Property, facilities, additions,
repiacements and other construction on the Real Property.

Indebledness. The word "Indebtedness” means all principal and interest payable under- the Note and. any
“amounts e ended or advanced by Lender to discharge obligations of Grantor or expenses. incurred by Lender
to enforce oblizations of Grantor under this Mortgage, together with Interest on such amounts as provided:in.
this Mortgage. (Al no time shall the principal smount of Indebtedness secured by tive Mortgage, not
“including sume a7venced to protect the, seourlty of the. Mortgage, ex..eed sao,ooo 00, :

Lender. The word "Le:.r'ar means REPUBLIC: BANK OF CHICAGO, its- successors and ass!gns The Lender
is the mortgagee under this Mortgage.

Mortgage. The word "Morigage” means this Mortgage between Grantor and Lender, and: inctudes without
limitation all assignments and security Interest provisions relating to the Personal Property and Rents,

~-Nole. The word "Note" means the r,romis..ory note or credit agreement dated March 14, 1997 in the origlnnl
prlnolpal smount of $10,000.00 fr.,'n urantor to Lender together with all renewats of extensions of
modit'cations of, rernanemgs of, conso..dan')ns of; and substltutions for the promissory note or’ agreement
The Interest rate. on the Note is B.250%, 7452 Note is’ payab!e in 60 monthly payments of $204. 03. The
maturity date of this Mortgage is March 19, 2002,

Personal Property. The words "Personal Pruoertv" mean, all eckapment fixtures, and other. articles of
ersonal property now or herealter owned by Graror, and now or hereafter attached: or affixed to the Real
roperty; together with all accessions, parts, and adowi” e | to, all replacements of, and all substitutions for, any

of such p pe - and together with all: proceeds (inc! a,.'\g without limitation ail insuranoe praceeds and

refunds ot prem ums) from any sale or other disposition oi the roperty.

Property. The word "Property means collectively the Real Progerty and the Personal Property

Real Property. The:-words "Real Property” mean the property, mterests and rights descrlbed above in the

"Grant of Morigage™ section.

Relsted Documents. The words "Related Documents” mean and (nciude without Iimttatlon all promissary
notes, credit agreements, loan agreements, environmental agreemer.s. quaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and doruments, whether naw or hereafter -

existing, exacuted-in connection with the Indebtedness. -

 Rents. The.word."Rents” means alf present and future rents, revenues, income. asues, royalties, proﬁts, and
' other benefits derived from the Property.

'THIS HOHTGAGE, INCLUDING THE. ASSIGNMENT OF RENTS AND THE SECURITY lN"c"ZEST IN: THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEE I'EDNESS "AND. (2)
. PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE Al\b THE RELATED
DOCUMENTS “THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOW!NG TERMS: :

PAYMENT AND PERFORMANCE. .Except as otherwise provided in this Mortgage, Grantor shatt pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly pertorm all of Grantor's obllgations
under this Mortgage. -
POSSESSION AND MAINTENANCE OF THE: PRDPEHTY Grantor agrees that Grantor's possessron and use of
the Property shall be governed by the following provisions:
‘Possession and Use. Until in default; Grantor may remain, in possession and controt of and operate and
manage the Property and collect the Rents from the Property.

to Maintain. ‘Grantor shall maintain the Property in tenantable condition and prompt!y perfonn all repairs,
replacements, and maintenance necessary to preserve its value.

- Hazardous Subetuneee The, terms "hazardous. waste," "hazardous substance,” "drsposal " ”releass, and

"threatened ‘release,*- as used in this Morgage, shall have the same.rneanings as: set forth in-the.,:

Com ehenswe Env;ronmentai Response, Compensation, -and Liability Act! of 1980, ‘as amended, 42" U S.C.

Section c' ERCLA", the. Supertund Amendments and Heauthorization: Act of 1986, Pub: L. No,

99-499 ("SA A") the:Hazardous Matenals Transf)ortatton Act, 49 U.S.C, Section: 1801, et'seq., the Resource

. Conservation and:Recovery Act, 42 U.S:C. Section 6901, et se_ﬂ1 or ather: applicabte state: or Federal-laws;
rules, or regulations adoptéd pursuant to-any of the foregoing e

i

terms "hazardous waste" and "hazardous :
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- substance” shall also include, without limitation, {)etrol_e_um. and:-:petroleum:by-'-products-;or.“any fraction thereof.
- and asbestos. . Grantor represents and warrants:to Lender that: (a) During'th f.

“of the Property, there has been no use, generation, manufacture, storage;: treatment,- disposal, releaseor.
threatened release of any hazardous waste or substance’by.any person on,.under, about-orfrom the“Prope ;-
{b) Grantor.has.no_knowledge of, or reason.to believe that.there has: been,:except as:previously: disclosed 10 .
and acknowledged by Lender in writing; - () any use, generation, manufacture; storage; treatment, ‘disposal,
releass, or threatened: release of any hazardous:waste or: substance on, under, about.or from:the Property by
.any prior owners:or-occupants of the: Propergl or L\ﬂgany,.actua! or threatened litigation or'claims. of any. kind' -~
by any person:relating:to'such matters; and . (¢) Except:as previously disclosed-to: and: acknowledged: by - -

the. period.of Grantor’s ownership ..

Lender in writing; - (if neither Grantor nor any tenant, coniractor, agent o other authorized user. of‘,tﬁeizl?rdpér&?*i. s

shall use, generate, manufacture, store; treat, dispose df, or release: any hazardous waste or'substance:on, -
under, about or from the Property and (i} any. such activity shall be: conducted in com liance:with “all
applicable: federal; state, and local laws, regulations and ordinances, including without: limitation- those:laws, -
requlations, and ordinances described above. Grantor autherizes. Lender and its agents:to enter.upon' the .
Property to make: such- inspections. and -tests, at Grantor's expense, as Lender may deem appropriate fo -
determine ~ompliance of the Property- with this section-of the Mortgage. - Any inspections: or tests made: by -
Lender shali'us for Lendas’s Purposes* only and shall not be construed to.create any responsibility or liability .
on.the part o/ L2nder to Grantor.or to any: other person. . The representations and. warranties contalned:herein,
. are based on Gractor's duediligence. in:investigating the: ' Property -for. hazardous waste. and hazardous..
" . substances; . Gizater-hereby - (a): releases .and:waives: any; future: Claims?.against : Lender/ forindemnity-or.
- “contribution in: {nt” ¢ went: Grantor becomas - liable. for” clesnup-or other costs:under any:such: laws,:and- : (),
~agrees 10 indemnify. art_hold harmless: Lender'-against :any . and- all -claims, -losses, “liabilitles; -damages,
nalties, and expenscs which: Lender may directly-or-indirectly sustain OT;‘SUﬁET:‘ resuftings from-a.breach oi .
is section of the: Mortyaos or as a consequence: of: any: use, ,generation‘;*manutacture,,;storaﬁe -disposal, ;-
“release or threatened reizase pocurring prior to Grantor's: awnership or interest in-the Property; Wi e{her. arnot. .
the: same -was or: should hae tran known: to; Granter. ~The provisions: ol this section: of the: Mortgage o
including. the:;.obl_iglja;iqn- to Indemnify, shall: survive the payment of the Indebtedness and:the ‘satisfaction: and
reconveyance of the lien of this Mo @aje and shall not be-affected by Lender's acquisition:of any Interest:In”
the Property; whether by foreclosure or dtherwise, N :

‘Nulsance, Waste. Grantor shall not cavise, conduct.or permit any nulsance nor commit; permi, or siffer any -
~ stripping of or waste on-or to the-Praperty o7 2ay portion of the Property. Without fimiting:the generality of the -
foregoing, Grantor will not remove, -or .gra”; i3 any other party the right to  remove, any timber, minerals
{including oil and gas), soil, gravei or rock products without the prior written. consent of Lender. |
Removal of Improvements. Grantor shall not aemolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender may -
require Grantor 10 make. arrangements satisfaciory to Lender to replacé such Improvements = wit
Improvements: of at least equal value. . o _
Lender's Right 1o Enter. Lender and. its agents and representatives maypentér upon the:Real Property at all
reasonable fimes to- attend to Lender’s. interests: and to_inepect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage. | - L
Compiiance with Governmental He%?uirements. Grantor shall pramptly comply with all laws, ordinances, and
regufations, now or herealter in effect, of ali governmental authorities 7,ulicable to.the use or occupancy of the:
Property. . Grantor may contest in good faith any such law, ordinance,- v regufation and:withhold comipliance
during any proceeding, inciuding appropriate appeals, so long as Grantor h2e-notified Lender:in writing priorto
dogldg 50 and 'so- Iong.as. in. Lender's sole opinion, Lender's-interests in the. Property. are:not jeopardized..
Lender may require: Grantor to post adequate'securfty or a-surety bond, reascnably safistactory to Lender, ta
protect Lender’s interest. N L o Y o Y B
‘Duty to Protect. -Grantor agrees neither:to abandon: nor leave unattended the Piancrty, Grantor. shall do-allya . -
. “other acts, in:additlon:to:thase acts set:forth. above: In"this: section;, which from the Churacter and use of the Q-
~Property are reasonably necessary to pratect and’ preserve the; Property. , - o :
DUE ON SALE .- CONSENT BY LENDER. . Lender may, at its option, declare immediately d o and payable all ,>y -
sums secured by this Mortgage upon the sale or transfer, withoutithe Lender’s prior written.consent, of.all.or any .
part of the Real  Property, or any interest in the Real Property. A "sale or transfer” means the coniveyance:of Real » {
Property .or any right;' title or.interest therein; whether legal,' beneficial or eguitable; .whether voluntary or Gl
involuntary; whether by outrighi sale, deed, instalfment sale contract, land contract, contract.for:deed, Ieas’eh_ol_dﬂ.‘,\f_ :
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer-of any
beneficial interest. in or to any land trust hoiding titie to the Real Property, or by any other method of conveyance
of Real Property-interest. If any Grantor s a corporation, partnership or limited liability company, transfer also
includes any change in- cwnership-of mare than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may. be, of Grantor. However, this option shall nat be exercised
by Lender if such exercise Is prohibited by federal law or by lllinois law.

:'AAJ;I!ES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this .
orntgage.. ' ‘

Payment. Grantor shall pay when due (and in all.events prior to dellnguency -all:taxes, payroll taxésl;sbebiai;;l-- E

taxes, assessments, water charges and sewer service charges levied: against.or on' account. of the:Property,:-
and shall pay when due all'claﬁss for work done on or- fogryserviceS'rtgandered or material fumlshed':tggmg: S

i
i
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Property. Grantor shall maintain the Propérty free of all liehs: having: priority ‘over or equal 1. the Interest of .
Lender under this. Mortgage, except for the llen of‘taxes and-assessments. not'due, except for the Existing - .
Indebtedness referred to below, and except as otherwise provided in the following paragraph, o

Right To Cantest. Grantor may withhold payment of any tax; jassessment, Or. claimi in connection with-a good
faith dispute over the obiigation to pay, so.fong as:Lender's interest in the F’rqperty'is.nqt ypardized.” It a lien
arises or is filed as:a result of nonpayment, Grantor shall within fifteen-(15).days ‘after‘the lien: arlses-or, if a
lien is filed, within fiteen (15) days after Grantor-has notice of the filing, secure the discharge of the lien, or'if
requested by Lender, deposit with Lender cash or a.sufficient corporate surety:bond or. other. security
stactory to Lender in an amount. sufficient to discharge the lien é)lua' an¥ costs and attorneys' fees or:other
charges that could accrue as a result of a foreclosure or sale under the Tien, In any contest, Grantar shall
defend itself and Lender and shall satisfy' any adverse judgment before enforcement against the-Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings. : o

Evidence of Peyment. Grantor shall upon:demand furnish to Lender satisfactory evidence of payment.of the.

taxes or assssments and shall authorize the appropriate % vernmental officlal to deliver to. Lender at any time.

a written staternont of the taxes and assessments against the Property. - I

Notice of Constuttion, Grantor shall notify. Lender: at least fifteen (15) days betore;:a‘nF\: work; Is commenced;” . - B
- any services are tur.ashed, or'an mate_rlals.arei,supﬁlied,|to;.the.Prope_r__ty,,lf.;any-e mechanic's lien, materlaimen's’
“lien, or.ather lien-couid be: asserted: on- account' of-the  work; services, ‘or.materials:,--Grantonbtwm upon-request :
of Lender furnish.to Lerder advance assurances satisfactoryto Lender that Grantor can and will pay the cost” -

- -of:such improvements. S _ : ¢ S R T
aﬂglgiRTY DAMAGE INSURATICE, The following provisions relating to insuring the Property are a part: of this ~ -
D gge- ’ o : " . S
- Mainienance of Insurance. Cracor shall procure and. majntain policies.of fire insurance with' standard
extended coverage ‘endorsemerts s a replacement :basis for “the full..insurable ‘value -covering  all
Improvements on the Real Property i1 an amount sufficient to avoid application of any colnsurance clause;.and. - -
with-a standard morigagee clause'in ;avai: of Lender; *-Policies shall be: wntten-b?[: such insurance companies; -
and in such form as may be reasonably ::ccelpt_able:to Lender. Grantor shall deliver to.Lender cenificates of -
coverage from each insurer containing a ‘stipi:iztion that coverage will not be cancelled or diminished without a
minimum of ten (10).days’ prior written. nouee io: Lender -and not containing any disclaimer. of the: insurer's
liability for failure to give such potice, Each:insurs:ice policy also shall inciude an endorsement d:rovlding'that
coverage in favor of-Lender will not be impaired n any way by any act, omission or defauli-of Grantor- or. any
other person, “Should the Real Properg at any tirna bocome focated in an area designated by the Director of - -
the Federal Emergency Management Agency as a wrarial flood hazard area, Granior agrees to obtain and -
maintain Federal’ Flood insurance for the full' unpaid: pnzipali balance of the:joan, up to the maximum policy.
Jimits set under the National Flood Insurance Program, i &5 otherwise required by Lender, and' to maintafn
such insurance for the.term of the loan. - o ) _ : _ o
Application of Proceeds. Grantor shall promptly notify Lende: o1 any igss - or damage to the:,P%e . Lender
may ‘make proof of loss if Grantor fails to db ‘so:within fiteen /15y days. of the casualty. .- Whether or not
Lender's security. is’ impaired, Lender may, at its election, apoly tie proceeds to: thereduction. of the
“Indebtedness, payment of any lien affecting the Property, or the rctoration and repair’ of the Property.  If
Lender elects to apply the proceeds to restoration.and repair, Grantol sii=!t repair or replace the damaged -or
destroyed Improvements in-a manner satisfactory to Lender.. Lender. cneii.-upon: satisfactory:praof. of such .
expenditure, pay or reimburse Grantor. from the proceeds for the reasortanle cost of repair-or-restoration if -
Grantor is not in defauit hereunder. . Any: proceeds. which: have not been disturced: within 180 days: after:their - -
‘receipt-and. which’ Lender has not committed to:the repair or restoration of the Pregerty shall be used:first to
. pay any amount owg1dg to Lender under: this: Mortgage, then to prepay accrued:Irterest, and-the remainder; if .
- any, shall be-applied-10: the principal-balance .of: the Indebtedness. If Lender Yoide. any proceeds’ fler -
* payment in full of the:Indebtedness, such proceeds shall be paid to Grantor. R TR

Uneipired Insurance at Sale. Any unexpired insurance shall inure to- the benefit’ Jf; ‘and pééﬁs“:tb,rthéf‘"ff
purchaser of the Property covered by this Mortgage - at. ang trustee's sale or other seic held under the
provisions of this Mortgage, ‘or at-any foreclosure sale of such Property. ' R - , :

- Compliance with Existing indebtedness, During the period in which any: Existing Indebtedness- described - .«
below is in effect, °°mﬁ ance with the insurance provisions contained in:the:instrument:evidencing ‘such ¢ 8
. Existing Indebtedness. shall constitute compliance’ with the insurance provisions. under: this-Mortgage; to.the - 3-
extent-compliance:with the terms. of this Mortgage would constitute a uFilcaﬁon of insurance requirement.. If .
-any proceeds from the insurance become payable ‘on loss, the provisions-in this ‘Morigage for division: of
mdocsteggds i;gall apply only to that portion of the proceeds not payable to the holder of the: Existing
ebtedness. :
EXPENDITURES: BY LENDER. If Grantor fails to. comply with any provision of this Mortgage. including: any: .
obligation to maintain: Existing Indebtedness: in good standing as reguired below, or if any action or- r_oceeéin 8"
commenced that would. materially affect Lender's interests in the. Property, Lender on Grantor's behaif may, but .-
shall not be required to, take any action that Lender deems appropriate. _Any amount that Lender expends in so- "
doing will bear interest at the rate provided for in the:Note from the date incurred:or paid by Lender.to.the date of .
repayment by Grantor. “All such expenses, at-Lender's option, will (a%‘be pa){ablef-‘on demand;::(b).bé.added ta the.
balance of the Note and:be apportioned among and'be. payable with: any-installment payments.to .become due’
during either éﬁ):the‘ term of any applicabie:insurance policy or. (i) the’ remaining‘%erm of theNote; or.. '(c}.be:
treated as a balloon payment which will be due. and‘Faf\'r‘ le_at the Note's maturity. -This. Mortgage also-will:secu
payment of these amounts.. The rights provided for in: iswgagaaghshaﬂ,be In:addition to an{ other rights. or an
e de '

remedies to which Lender may be entitled on account of ult. Any such action by énderns:al_l;jn_ot«:?be:f_,ﬂ__ G

H
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constrised as curing the default so as to bar Lender from any remedy that it otherwise would have'had,

hv:'&l't%mm; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a pan of tﬁis' o
gage. A i : o e ST
Tiie. Grantor warrants. that: ~ (a) Grantor:holds good and marketable thie of record to: the Property in fee . . -

simple, freei and:clear, of all liens and encumbrances other than those set forth inthe:Real Progggy‘descri lon; " ]

or in the Existing Indebtedness section below or in any title insurance policy, title report, or: title opinion™
jssued In favor of,-and: accepted: by, Lender in connection.with this: Mortgage, and  (b) Grantor has the full
right, power, and authority to execufe and deliver this Mortgage to Lender. ‘

Defense of Title, Subject 1o the exception in the paragraph above, Grantor warrants. and will forever defend
the title to the Property against the lawful claims of all persons. " In the event'any action:.or proceedin{g.is;.;
commenced that questions Grantor's tile-or the interest of Lender under this Monga?e. Grantor shall defend
the action at Grantor's expense. . Grantor may. be the nominal party in such proceeding, but-Lender shall be .
_entitied to participate:In. the proceeding and to. be represented in the proceeding by counsel of Lender's own
choice, and %rantor will dellver, or cause to be delivered, to Lender such instruments as Lender may request
from time 0 v 10 permit such participation. . _ . o
Comnpliance Yy Lawa. Grantor warrants that the Property-and Grantor's use of the Property- complies with - -
alt gxisting apphcei'e laws, ordinances, and regulations of governmental authorities.. .. " .o

contering ' existing: Indebtédness (the  "Existing

" EXISTING  INDEBTELMZSS, - The  following:~provisions
. Indebtedness”) are a'par. o' this Mortgage. - L o S o
* Existing Lien. The fien ut this Mortgage securing the indebtedness may be secondary .and inferior o an”

_ -exigting lien, Grantor exiressly covenants’ and -agrees 10! pay, or see to the pa nant: of,.. the: Existing .

- Indebtedness: and to’ prevent ary default on such indebtedness, any defautt'under the instruments evidencing

. such indebtedness, or any_def.qaﬁ’. vader any security documants for such indebtedness. . - - o

Default. f the payment of any Install<:znt of principal or ‘a%‘interw on the Existing Indebtedness.is not made
‘within the’time -required: by the ne'e evidencing.'such indebtedness, or-should:a default’ occur under. the -
instrument securing. such: indebtedness and not be-cured during any applicable grace period therein; then, at
the option of Lender, the- indebtedness ccrured by this Morigage shall become immediately due and payable,

- and this Mortgage shall be in default, , o ‘ _ o C
No Modification. - Grantor shall not enter into uny. sareement with the holder.of any mortgage; deed.of trust, or
other security agreement which has priority over 1nis ulon%age lg{v-whrch thatfa%;eement-zls;modiﬁ_ed,,amended.‘ ‘
extended, or renewed without the prior written consent of Lender, Grantor shall nelther request nor accept
any future advances under any such secutity agreener. without the prior written consent-of Lender. - .

CONDEMNATION. The following provisions relating to conde:nnation of the Property are a part of this Martgage.

Apgllcaﬂon of Net Proceeds. If aii or any part of the Proparty is condemned by eminent:domain proceedings:
of by any ?roceeding' ar purchase in fieu of condemnation, Lunrder may at its election:require that all.or any
rtion of the net proceeds of the award be appiied to' the indebcdness’ or the repair or restoration of the

roperty. The net proceeds of the-award-shall .mean the awird after. payment of all reasonable cosls,
expenses, and attorneys’ fees incurred by Lander in connection with the condemnation. .

o . I . .. . "t

Proceedings. if any proceeding In condemnation Is filed, Grantor shall promplly notify Lender in’writing, and

Grantor shall promptly take such steps as may be npecessary to defeud ine action and obtain the award, . . ':'

Grantor may be the hominal me in' such: proceeding, but ‘Lender shal - be: entitled: to: participate in: the ..
proceeding: and {0 be:represented in the proceeding by counsel of its own-chuice, and:Grantor wil) deliver or

' gglr’t?@ggﬁbe ‘delivered to' Leader such instruments. as-may be requested by it wom:time to time-to permit such™ -

cipation. - . T - . s o N PR PRy

- IMPOSITION OF TAXES, FEES AND CHARGES.:BY: GOVERNMEMNTAL. AUTHORITIES. 7ih: following pravisions" " ‘w‘,
* relating to governmental taxes, fees and.charges are a part of thisMortgage: - © = . <, e :

Current Taxes, Fees and cnarq(esi;‘; laJPm uest by Lender, Grantor shall execute sich documents.in - oy
addition to-this:Mortgage and; iake .whatever other acfion Is requested. by. Lender-tospaifect -and-continug . !
Lender’s lien on the Real Property.  Grantor-shall reimburse Lender-for all taxes, as described below, together:
with all expenses. incurred i recording, perfecting or continuing: this Mortgage, including. without iimitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage. - §
Taxes. The following shall constitute taxes t6:which this section applies: (a) a specific tax upon.this type of
Mortga e or upon all or agaar part-of the-Indebtedness secured by this Mort %ge;i&)-a'speciﬁc*tax:on,Grantor_
which Grantor Is authorized or required 10 deduct from:payments on the: Indebtedness:secured by this type of
Morigage; (c) a tax on this type of Mortgage char?eable against the Lender or the holder of the'Note; and ;gi) -
é sp?cu ¢ tax on all or any portion of the indebledness or on payments of principal and interest made by
rantor. .
Subsequent Taxes, If any tax to which this section_applies is enacted subsequent to the -date of this
Mortgage, this event shall have the same effect as an Event of Default (as deﬁnedvbelaw{i -and Lender may

exercise any or.all of its available remedies for an Event of Default as provided below un ess Grantor either . '

ﬁ) pays'the tax before it becomes delinquent, or ,ﬁ)-.contes‘ts.the;ztax\as, rovided: above in:the.Taxes and, . -
: e{réo. sdegﬂon and deposits with Lender cash or a sufficlent cogporate surety bond or other security satisfactory -
o Lender, ' ! ) : w
i
i
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SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage.as a
security agreement are a part of this Mortgage.. =~ . ‘ _ o DRI
Secu A%;eement. “This instrument shall. constitute a security agreement tothe ‘extent ‘any of:the. Property
“constitutes Tixtures or other personal praperty, and Lender shall have all of the.rights of a.secured party under-
the Uniform Commercial Code as amended from time to:time. - o I :
Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action-is requested by Lender to perfect and continue Lender’s security: Interest:in. the. Rents and
Personal Property.  In addition to recordin% this Mortgage in: the real’ property records, Lender: may, at any
time and without further authorization_from Grantor, file executed counterparts, copies or reproductions. of this -
Mort[gage asa ﬁnancinq statement. Grantor shall-reimburse:Lender for all expenses:incurred in perfecting or
continuing this security interest, Upon default, Grantor shall assemble the Personal Property:in a manner and.
at a place reasonably.convenient to Grantor and Lender and make it available to Lender within three:(3) days
after receipt of written-demand from Lender. ‘ . S
Addresses  The mailing addresses of Grantor (debtor) and Lender {secured: party}, from which information
concerning the 2ecurity interest granted by this Mort%age may be obtained (each as required by the Uniform :
Commerclal. Codz); are as stated on'the first page of this Mortgage. ' - '

attorney-in-fact are a part ot this Mortgage. ‘ S o L SloEEL
_ Further Assurances.. A° ary time, and from time to time, upon request of Lender, Grantoriwill. make; executa’
“‘and deliver, or will cause tr-be made, executed:or delivered, to Lender or to Lender's designee, :and: when -

 FURTHER ASSURANTES; ATTORNEY-INFACT. The following provisions relating to further assurances and. - -

requested by Lender, caus=-i0 be filed, recorded; refiled, or rerecorded, as the:‘case may-be, at suchitimes.

and.in such offices . and: places a= Lender ma deem appropriate, any and all such mortgages, deeds of-trust;" -
security deeds; security agreeme’.s, financing statements, continuation statements, instruments. of further

assurance, certificates; and other doczments_as may, in the sole opinion.of Lender, be necessary or-desirable .
in order {0 effectuate;: complete, periect,.continue; or preserve (a) the obligations of Grantor under. the:Note,. -

this Mortgage; and-the Related: Documents, and - (b) the:liens and. secur Interests created by this'Mortgage - g

on the Praoperty, whether now owned oi b.reafter acquired by Grantor, Unless prohibited by law. or.agreed to
the contrary by: Lender in’ writing, Grantir-shall reimburse Lender for all costs and expenses Incurred in
connection with the matters referred.to in'thie seragraph. ‘ :

Altorney-‘ln—Fact. If Grantor fails to do‘any of the whings referred to in the preceding paragraph, Lender.may
do so for and In.the name of Grantor and a. Grantor's expense. For such.‘purposes, Grantor hereby
imevocably appoints Lender as Grantor's: attorney-in-fact for the purpose of making, executing, delivering,
filing, recording,-and:doing all other things as may u. necessary ar desirable, in Lender's sole opinion, to

accomplish the matters referred to in the preceding paragraph. .

FULL. PERFORMANCE. If Grantor pays. all the Indebtedness wiici, dug, and otherwise performs all the.obligations
imposed upon Grantor under this Mortgage, Lender shall execute 2nd deliver to Grantor a suitable satisfaction of
this Mortgage- and: suitable statements. of termination of any iinanciza statement on file r'evldepcianl-.ender's-'
security interest in-the’ Rents and the Personal Property. Grantor will PAYs If permitted by:applicable law, any
reasonable termination  fee as determined by Lender-from time-to time.- 17, however, payment is made by Grantor,
whether volunta,rllY--or_‘ otherwise, or by guarantor or by any third party, on tha Indebtedness and thereafter Lender
is forced to remit the amount. of that payment'gl]) to Grantor’s trustee In bankruricy or to any similar person under .
any federal or state bankruptcy law or law for.the relief of debtors, (b) by reasu r¢i any judgment, decree or: order
of any court or administrative body having jurisdiction- over Lender-or any of Lendc’s property,:or cy:by‘reason of .
any-settlement or. compromise of any claim made by .lLender with any claimant " {including : without: limitation -
Granton); the Indebtedness shall be considered unpaid-for the a‘Jurpose of enforcement of this:Mortgagetand: this
Mortgage shall continue”to be effective: or shallbe reinstated, as th \ 1 1standi ‘
.cancellation of this Mortgage or.of any note-ar. other instrument or. agreement evidencing (% Indebtedness and the..
* Property. will continue to'secure:the-amount repaid:or-recovered to the same: extent as:i. vt amount/never:had.. - :
been. originally. received-by Lender, and Grantor shall'be' bound by any judgment, decree."crder; settlzment or
compromise relating to the indebtedness or to this Mortgage. - LN
DEFAULT.. Each:of the following, at the option of Lender, shall constitute an event of default'("Event of Default")
under this Mortgage: _ ‘ o
Default on Indebtedness. Failure of Grantor to make any payment when due on the indebtedness. =

e

Default on Other Payments. Failure of Grantor within the time required.by this Mb’ftgea;?e to. make any
payrﬁent for taxes or insurance, or any other payment necessary to prevent filing of or to-effect discharge of
any lien, ‘ L o
Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained In this Mortgage, the Note or in any of the Related Documents. 3 o )
Faise Statements. Any warrant¥|, representation or statement made or furnished to Lender by or on. behalf of
Grantor under this Mortgage, the Note or the Related Documents is faise or misleading in any material
_respect, either now or at the time made or furnished. _ o -
Defective Collateralization. This Mo'rtPage- or any of the Related Documents ceases to be.in full force-and.
effect (including failure of any collateral documents to create a valid and perfected security interest or lien} at
any time and for any reason. . ‘ _ R
Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for.any.” .
pari of Grantor's property, any assignment for the-benefit of creditors, any: -of creditor. workout, or the: :
commencement of any proceeding under any bankruptcy-or insolvency laws by-or against Grantor. - =~~~

e case mav. 0% notwithstanding any. 4D
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Fereclosure, Forfeiture, etc. :Commencement of foreclosure or forfelture: proceedings, ‘whether by judicial -
proceeding, self-help, repossession or anyiother method, by any creditor of Grantor or by.;:any governmental
agency against any of the Property. However, this subsection shall not a?pl?-ln the event:-of a good faith
dispute by Granior as to the-validify or reasonableness. of the claim which Is: the-basis of the- fareciosure. or
forefeiture proceeding, provided that Granior gives Lender written notice of such claim and'furnishes reserves.
ar a surety bond for {he claim satisfactory to Lender. - _ o .
Breach of Other A%eement. ‘Any breach by Grantor under the terms of any other -agreement between:
Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
’ar{yragreement concerning any indebtedness or other obiigatiqn of Grantor to Lender, whether existing now or
ater, : : :
Existing indebtedness._A default shall occur under any Existing Indebtedness or under any Instrument.on the
Property securing any Existing Indebtedness, or commencement of any sult or other action to foreclose any
existing fien on the Property. :

Events Affec’ing Guarantor. Any of the preceding events occurs with respect 10 any Guarantor of énjtm‘the .
Indebtedness o any Guarantor dies or becomes incompetent,: or revokes or disputes the validity of, o liability
- under, any Guzianty of the Indebtedness.. .- _ - ‘

Insecurlty.. Lender.raasonably. deems Htseit insecure,

 RIGHTS ‘AND-REMEE/ZS SN DEFAULT. Upon the occurrerice of any Event of Default and ﬁf‘%nx.drﬁ&:‘ﬁéfé%ﬁéﬁf’?
Lender, at its aption,. mg)j-euarcise any one or more of the following rights and: remedies, in addition ta. any-other
rights or remedies provided Ly faw: S T
~ Accelerste Indebledness. ‘Lcnder shall:have the right at its, option withaut-notice to Grantor to deciare the
egéir? égc{ebtedness immegiatel-due and payable, including dny prepayment. penally which-Grantor wouid be
required 10 pay. . _ _ _ ; S i o
UCC Remedies. With respect to all c.ri:nr;pa‘rt of the Personal Property, Lender shall have ali the rights and
remedies of a secured party under th2 Uriform Commercial Code. -

Collect Rents. Lender shall have the righ!, without notice to Grantor, to take possession. of the: Property and’
_coliect the Rents, includinq amounts pas’ oJe and unpald,‘and apply the. net. proceeds, over and .above:
Lender's costs, against the Indebtedness. i firtherance of th_is ri?m. Lender. m l){fequire‘any-tenant-:or,other‘
user of the Pro rty to make payments of reri or 1se fees directly to Lender. 1t the Rents are rollected by.
Lender, then Granfor irrevocably designates Leiden as Grantor's attorney-in-fact to -endorse . instruments
recelved in payment thereof in the name of Grantor-and toi negotiate the same and: collect the proceeds.
Fayments by tenants or other users to Lender in resjor.s2 to Lender's demand shall satisty the cbligations for
which the payments are made, whether or not any propar grounds for the demand. existed. Lender may

exercise its. rights under this subparagraph either jn persor, by agent, or through a receiver.

- Mortgagee In Possession. Lender shall have the right to.be P‘aced as mongagee in possession or 10 have.a.
receiver appointed10take- possession of all or any. part of the Fruperty, with the power to. protect and. preserve
the Property, to-operate the Property preceding foreciosure or-sale, an ta collect the Rents fram the:Property -
and apply the proceeds, over and above the cost of the receiversiip; against the indebtedness. The.

mortgagee. In c’Possesslon- or receiver may serve without bond i peroted by law. Lender’'s right to the

appointment of a receiver -shall exist whether or not the apparent. vziue of the Property exceeds the

}récg_t:’tg;:jness by a substantial amount. Employment by Lender shail nat dis1ualify a person.from servingasa
er. L R . : : : . -
;l#dipcial ngrecldsure. Lender may obfain a judicial decree foreciosing Grantor's interest in all or any part of
e Property, _ o CL e e

Deficiancy Judgment. It permitted .by applicable law, Lender may obtain a Jlud/m_cm for ';anY-,deﬁcigncy’!%ﬁ”' |
remaining In the: indebtedness due to Lender after application 'of afl amounts rece veg from the exercise of theit:
rights provided in this section. ] ] PS¢ IR
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or | el
available at law or in equity. o B S IR S
Sale of the Property. To the extent permitted by applicable law, Grantor hereby walves any and:all right'to ‘*,;! 4
have the property marshalled. In exercising. its rights and remedies, Lender shall be free.to-se!i:aﬂ‘-or-any_pan’& -
of the Property together: or separately, in.one sale or by separate sales. Lender shall be entitled'to bid at any =e
public sate on:all or any portion of the Property. ' C '

Notice of Sale. Lender shall give Grantor reasonabie notice of the time and place of 'anr-publlc\sale of the
Personal Property: or of the time after which any private sale or other intended dispaositiori. of the: Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days befora the time of -

the salé or disposition. - o L

Waiver; Election of Remedies. A waiver by any parly of a breach of & provision of this Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with-that pravision

of any other provision. Election by Lender. 10 pursue any remedy shall not exciude: pursuit of an ather:
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this: - . 'J
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default-and exerclseits .~ 8
remedies under this Mortgage. . ‘ S T
Altorneye’ Fees; Expenses. if Lender Institutes any suit or action to- enforce any of the terms ‘of this
Mortgape, Lender:shall be;entitied to recover such sum as the court may. adjudge reasonable’ as- attorneys

fees at tnal and on any appeal. Whether-or not any court action is involved, all reasonable expenses incurred
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by Lender that \in Lender’s. opinion _arej_necessani;,at- agg time for the protection of it :interest or the -
enforcement of its rights shall become a. gart of the-Indebtedness payable on’ demand and:shall bear interest - -
from the date of expenditure until repald: at the rate: provided or-in the Note.: :'ExFensesvcovered,by‘ thig.
_gsagrap_h_ include; without fimitation, owever'sub]tectito:any limits under applicable law, Lender's attofneys'
-and’ Lender's ‘fegal: expenses whether: or not:there.1s a lawsult, including: altorneys’.fees for bankruptcy
prqceednggs “(inchuding. efforts: tqz-,:-,modify{ss.'or_a.vacate"-;anfy _automatic._stay :or: injunction),”.appeals and any"
‘anticipated . post-judgment collection services, the:cost of searching records; obtaining title:reports {including:
foreclosure reports);. surveyors' reports,. and. appraisal’ fees, and title insurance, to.the extent’ permitted by
applicable law.. Grantor also will pay any court costs, in addition.to ail other sums provided by'law. : - .

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation anay"
notice of default and any notice of sale to Grantor, shall be in writing, may be ba sent by telefacsimilie, and shaii
be effective when actually deiivered, or when: deposited with a nationally recognized” avernight courler, or; . if
mailed; shall be deemed effective when deposited in the United States mail first class; centified: or.registered.mail, -
postage’ prepaid, directed to the addresses shown: near the beginning of this Morntgage. .Aqy-panys;may{‘change. its .
address for notces: under, this. Mortgage by glving: formal writteni notice to the other p_artnes,—;:specilg ‘ =
Purpose of tha ardce'is:to change the party’s. address. - All.copies of notices of foreclosure from:the hoider-of any.
ien. which has prigiity: over this Mortgage shall' be sent to:Lender's address, as showr:.nearthe;beginnir;%!of:‘thls"
Mortgage. . For notice purposes, Grantor agrees-to keep Lender informed at all imes of. Grantor’s. current:ad

MISCELLANEQUS P"(OVISIONS. The following miscellaneous provisions are a part of thisiMongage: .
Amendments. | This Murtgage, together. with any Related Documents, constitites the ‘entire’nderstanding and -
,mreement of the partizs s to the matters set forth in this-Mortgage. No alteration: of or-amendment to this.

“Mortgage shall be effective unless given in writing and signed' by the party or parties sought.to be charged or
bound by the alteration or'amendment. ‘

Applicable Law. This Mortgeye has been delivered to Lender and accepled by Lender In the State of
linols. This Mortgage shall be puverned by and consirued in accordance with the laws of the State of
‘Caption Headings. Caption headings i %iils: Morigage are for convenience purposes only and are nottobe = -
usepd}?o interpretggf deffar?é the*provis?ons'o!",!‘ﬁlg Mo?t_ggge. : ‘ p‘ P y s -
Mer?er. There shall be no merger of the Interest.ar' estate created by this Mortgage with any other interest.or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender, ‘ , _

Multipte Parties. All.obligations of Grantor under tils Mortga'ge shall be joint and several, and ail references
to Grantor shall mean each and every Grantor. Tals maeans that each of the persons signing below is
responsible for all obligations in this Motgage. ; : _
Severabllity. [f a court of competent jurisdiction finds arv.provision of this Martgage. to: be invalid or
unenforceable as 1o any person or circumstance, such. iindinp-chall not render that provision: invalid or
‘unenforceable as 10 any other persons o circumstances.: -if e siblg, any such:offending: pravision shall be .
deemed to be modified to be within the limits of enforceability or va.dity;” however, If the oifending provigion
cannot be so modified; it shall be stricken and all other provisions ufhis Mortgage in ail other respects shall
remain valid and enforceahle. _ :

Successors and Assigns. Subject to the limitations stated In this Mortgaqe on transfer. df‘fGrantor's” i'r'!'t'erestf
}

this. Mortgage 'shall be binding Upon and'inure to-the benefit of the parties, thelr: successors. and assl(?ns.,,,l R
ownership of the Property becomes vested: in a person other.than Grantor, Lender; without notice 1o rantor;egy--
~ may deal. with Grantor's" successors’ with_reference: to this' Mortgage and: ti e:lixdebtedness: by. way-
- forbearance. or’extension without releasing Grantor from the obiigations of this M
-«indebtedness,” . . T SR U LN S WA R
" Time is of the Essence. Time s of the essence In the performance of this Mortgage. " .. . . - '_
" Waiver of Homestead Exen:gﬂon. Grantor -hereby" releages and waives: all riﬂhts\.am’»;;. benefits of the
homestead exemption laws of the State of lllinols as to all Indebtedness secured by this Mortgage,” = .~ A
Waivers and Consents. Lender shall not be deemed to have walved an{ﬂghts: under this:-Mortgage (or under. &3 - -
-the Related DoCcuments) unless such waiver is in writing and signed b¥]' nissio _
_‘part of Lender in. exercisin sanﬁ. rlght shall operate. as a walver of such right or. any other right. A walver:by
any party of a rprm.vision of this Mortgage shali not constitute a waiver of or prejudice the party’s right otherwise =
to demand strict compliance with that'provision or any other |provision. No prior waiver by. Lender; nor -any
course of dealing between Lender and Grantor, shall constitute a waiver of any .of Lender,ssrig,‘1 ts: or“any. of
Grantoi’s obligations as to any future transactions.” Whenever; consent by Lender ig required:in this-Mortgage,
the granting ol such consent Dy Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent fs required. ‘

. 0
UrygPoe 'qr’};:liabllit.y-funder?the

. O
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dress, .

ender.- No delay or:omission on.the , * -
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EACH GRANTOR ACKHCJWLEDGES HAVING READ ALL THE PROVISIONS ‘OF THIS MOHTGAGE, AND EACH
GRANT OR AGREES TO ITS TERMS, : i

ROSALBA LEDESMA

INDIVIDUAL ACKNOWLEDGMENT

statE OF s )
) 88

- COUNTY OF_ T . )

P

On this day before me, the undersigned Notary >ublic. personally appeared RAFAEL LEDESMA and ROSALBA
LEDESMA, to me known to be the individuals desc'ibed in and who executed the Mortgage, and acknowledged
that they signed the Morigage as their free and voluntary act and deed, for the uses and purposes therein

mentioned.

Given under my hand and official sea! this f/ W ) day of W—*’ 19 97 . -
%&UM [63 Ur‘/qngfQ Residing 7t _\_ AEJD/[A/{W M

Notan: Public in and for the State of \Jdum ; ~SFREALSEAL

: BEVERLY ] VANDYKE. .
- My commission expires _ﬁm @L_fd,- =y y / 99 9 ‘Nm ARY pumgN sgpre OF ‘ii:,x.liglggls .

iY COMMISSE

'LASER PRO, Reg. U.S: Pat. & T.M. Off,, Ver. 3.22b (c) 1897 CF ProServices, Inc. Alf fights. Fd‘)c'ved | st

: [lL-»GOS LEDESMA.LN G2.0VL) - _Al i
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