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WHEN RECORDED, MAIL TO:

Advanta National Bank USA

16875 WEST BERNARDO DRIVE

SAN' DIEGO, CA 92127

-ATTN: DOCUMENT CONTROL i i YT RECORDING §39 5D
' 319 TEONNE TR PR DA77 1TER0s

Preparcdby ‘ CshAER LM R PP - B BEE

ADVANTA MORTGAGE CORP. USA ) o . COOF Y REFORDER

- NETCO iNC.
415'N. LaSalle, St~ 402
. Chicago, 1L 60613

EC 142579+ MORTGAGE

. “THIS MORTGAGE is. made ihis 3rd day of April . 1387 | between the Mortgagor,
GERALD R. WEICHERT AND #24¥ICIAR B. WEICHERT, HIS WIFE, A5 JDINT TENANTS

(herein "Borrower"), and the Mortgagee,

Advanta National Bank USA , @ corporation organized and
existing under the lawsof  UNITED STATES OF AMFrICA _ whose address is
C/0 16875 WEST BERNARDQ DRIVE, SAN DIEGO, C 92127

{herein "Lender"). .

- WHEREAS, Borrower is indebted 1o Leader in the principal sumef US. § 15,200.00 | which indebtedness is
evidenced by Bomrower’s noic dated April 3, 1397 and exiensions and rencwah thereof (herein
"ch"), providing for monthly instaliments of prmclpal and interest, with the ozlance of indebiedness, if not sooner paid, duc and
payable on.. Aprdil 10, 2012

TO SECURE to Lender the repayment of the mdcb!cdncss cvidenced by the (Notc, with interest thercon; the payment of all -~
other sums, with. interest thereon, advanced in accordance herewith to protect the securiév of this Morigage; and the performance
- of-the covenanis and agrcemcnla of Borrower herein contained, Borrower does herchy ing:tgage, grant and convey to Lender the

followmg described property located in the County of Cock , Stae of Minois:
All that tract or parcel of land as shown on Schedule "A" attached hereto

which is incorporated herein and made a part heracf.

o,
‘ (‘;(?(?

Parcel ID #: 19012160210000
which has the address of 4210 SOUTH PAIRFIELD CHICAGO

_ ‘ [Strect] |City}
Tlinois. 60632 Zip Code] (herein “Property Address™);

ILLINOIS -SECOND MORTGAGE-1/80- FNMA/FHLMC UNIFORM INSTRUMENT

D -Wom - Form 3814
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._SCHEDULE ‘a

”L§GAL DESCRIPTION
.1

LﬁT 24 IN BLOCK 4 IN THE SUBDIVISION OF THE NORTH 16 2/3 ACRES OF THE SOUTH

| 25 ACRES OF THE WEST 1/2 OF THE NORTH WEST 1/4 OF SECTION 1, TOWNSHIP 38

E_NEEFH RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ST INOIS

:







TOGETHIIR with all the improvements now or hercafler erected o the property, and all easements, rights, appurtenances
and rents all of whmh shall be deemed to be and remain a part of the property covered by this Morigage; and all of the foregoing,
togcther with said propcrty (or the feasehold cstae if this Mortgage is on a leasehold) are hercinafter referred 1o as the "Property.”

_Borrower covenants that Borrower is !awfutly scised of the cstate hereby conveyed and has the right 1o mortgage, grant and
convey -the Property, and that the Properly is unencumbered, except for encumbrances of record. Borrower covenanis that
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to encumbrances of
record, -

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

1. Payment of Prmc.pal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness

dcnced by the Nolg and late charges as provided in the Note,

2 Funds for Taxes and Insurance. Subject to applicable law or a writien waiver by Lender, Borrower shall pay 1o Lender
on thc day monthly paymems of pnnc:pal and inicrest are payable under the Notc, until the Nole is paid in full, a sum (herein
"Funds“) equal to onc-twe]fth of the ycarly taxes and asscssments (including condominium and planned unit development
assessments, if any) whrch _may attain priority over this Merigage and ground rents on the Property, if any, plus one-twelfth of
‘yearly premium incclin) ems for hazard i insurance, plus one-twelfth of yearly premium instailments for morigage insurance, if uny,
all as reasonably estimei. mmally and from time to time by Lender on the basis of assessments and bills and reasonable estimates
thereof. Borrower shall ne. he obhgalcd 1o make such paymenis of Funds to Lender to the exient that Borrower makes such

' payments 10 the holder of % nrige rnortgage or deed of trust if such holder is an institwtional lender.

- - If Borrower pays Funds to-Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or
guarantecd by a Federal or state ageacy (including Lender if Lender is such an institution). Lender shall apply the Funds to pay
said: taxes, assessmenls, insurance proims and ground rents. Lender may not charge for so holding and applying the Funds,
analyzmg said account or vcnfymg and comyiling said assessmenis and bills, unless Lender pays Borrower interest on the Funds
and appllcable law permits Lender to make such a charge Borrower and Lender may agree in wnung al the time of execution of
this Mortgage that interest on the Funds shalf be paic. to Borrower, and uniess such agrecment is made or applicable law requires
such interest 1o be paid, Lender shall not be requw, to pay Borrower any interest or carnings on the Funds, Lender shall give 10
erowe.r, without chargc, an annual accounting of the #unde showing credits and debits (o the Funds and the purpose for whick
each debit to the Funds was made, The Funds are pledgea = additional security for the sums secured by this Morigage.

If the amount of the Funds held by Lender, together with “iie fulure monthly installments of Funds payable prior (o the due
dates of laxes,. assessments, insurance premiums and ground. rents, shall cxceed the amount required (o pay said taxes,
asscssmcnts, insurance premiums and ground rents as they fall due.«ich cxcess shall be, al Borrower's option, cither promptly
repaid’ to Borrower or credited to Borrower on monthly installments ‘o Fands. If the amount of the Funds hetd by Lender shall
not be suffi cient to pay laxes, assessments, insurance premiums and ground ~unts as they fall due, Borrower shall pay to Lender
any amount noccssary io make up the deficiency in onc or more payments as Lender may require.

Upon payment in full of all sums secured by this Morlgage, Lender shall prompily refund 1o Borrower any Funds held by
Lender. If under paragraph 17 hercof the Property is sold or the Property is otherwiss séouired by Lender, Lender shall apply, no
later.: ihan 1mmcd1atcly prior to the sale of the Property or ils acquisition by Lender, any Funds held by Lender at the time of
apphcauon as a credit against the sums secured by this Morigage.

3. Application of Payments. Unless applicable: law provides otherwise, all payments veceived by Lender under the Note
and paragraphs 1 and 2 hercof shall be applicd by Lender first in paymeni of amounis payabic 10 Lender by Borrower under
paragraph 2 hereof, then 1o interest payable on the Note, and then to the principal of the Note,

-4, Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's ¢hiigations under any
mongage deed of trust or other security agrecment with a lien which has priority over this Mortgage, ur.udmg Borrower's
covenanis to make payments when due. Borrower shall pay or causc to be paid al} axes, assessmenis and othér ¢ 'ees, fines and
1mposmons attributable to the Property which may altain a priority over this Mortgage, and leasehold payments ot-ground rents, if
any.
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5. Hazard Insurance. Borrower shall keep the improvements now cxisting or hereafier erecied on the Propcrly insured
agmmt loss by fire, hazards included within the term “exiended coverage”, and such other hazards as Lender may require and in
such amoums and for such periods as Lender may require.

'The insuzance carricr provndmg the insurance shall be chosen by Borrower subject (o approval by Leader; provided, that such
appmva!l shall not be unrcasonably withheld. All insurance policics and renewals thereof shall be in a form accepiable to Lender
and shall mclude a standard mortgage clause in favor of and in a form acceptable 10 Lender, Lender shall have the right to hold
the pohcles and rcncwais lhcrcol‘ subject to the ierms of any morigage, deed of trust or other security agreement with a lien which

has priority over this Morgage.

/i 4
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In the event of loss, Bunower shall give prompl notice to the insurance carricr and Lender, Lender may make proof of loss if
. not made promptly by Borrower.

,If the Properly is abandoned by Borrower, or if Borrower fails lo respond 1o Lender within 30 days from the date notice is
malled by Lender to Borrower that the insurance carrier offers to seitle a claim for insurance benefits, Lender is authorized to
collect and apply the insurdnce proceeds at Lender's option either 1o restoration or repair of the Property or to the sums secured
by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments, Borrower

iy ghall keep the Property in good repair and shall sot commit waste or permit impairment or delerioration of the Property and shall

iy comply'wnh Athe provisions: of any Tease if this Morigage is on a leasehold. If this Mortgage is on a unil in a condominium or a
plan umt developmen Borrower shall perform all of Bomower's obligations under the declaration or covenants creating or
govemmg Ihe condomm' m' or planned unit development, the by-faws and regulations of the condominium or planned unit
dcvclopmcnt, and consmuenl ddeuments,

YA Prulechon of Lender s Security. Il Borrower fails to perform the covenanls and agreements contained in this
Mnrlgagc, or if any. aruon or proceeding is commenced which materially affects Lender's interest in the Property, then Lender, at

. Lender's option, upoa.ratice to Borrower, may make such appearances, disburse such sums, including reasonable automneys' fees,

- and take such action a2 15 necessary (o protect Lender's interest. If Lender required mortgage insurance as a condition of making
the loan secured by this Medzage, Borrower shall pay the premiums required to maintain such insurance in effect until such time
as the requirement for suc insurance ierminates in accordance with Borrower's and Lender's writien agreement or applicable
law,

Any amounis disbursed by Lender pursuani (o this paragraph 7, with interest thercon, at the Note rate, shall become
addmnna] mdebledness of Borrower sccured by this Mongage, Unless Borrower and Lender agree 10 other terms of payment,
such-amounts shall be payable upon nolice’ f-em Lender to Borrower requesting payment thereol, Nothing contained in this
paragraph 7 shall require Lender 1o incur any expenee or take any action hereunder,

8. Inspection. Lender may make or cause (o be made reasonable cntries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior (o any such inspection specifying reascnable cause therefor related 1o Lender's interest in
the Property.

9. Condemnation, The proceeds of any award of claim for damages, dircct or consequential, in conneclion with any
condemnation or other taking of the Property, or part thereof, o/ [ conveyance in lieu of condemnation, are hereby assigned and
shall be paid 1o Lender, subject to the terms of any morigage, dezd ol trust or other securily agreement with a lien which has
priority over this Mortgage..

10. Borrower Not Released; Forbearance By Lender Not a Waivar. Extension of the time for payment or modification
of amomzatmn of the sums secured by this Morigage granted by Lender to 20y successor in interest of Borrower shall not operate
o rc}ea.\,e, in any, manner, the habl]ny of the original Borrower and Borrower”; successors in interest. Lender shall not be required
to commience proccedmgs against such successor or refusc to exiend time for paymerLor otherwise modify amortization of the
sums secured by lhls Mortgage by reason of any demand made by the original Boirowar and Borrower’s suceessors in interest,
Any forbcmnce by Lender i in exercising any right or remedy hereunder, or otherwisc afioeded by applicable faw, shall not be a
waiver of or preclude ‘the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The  covenants and  agreemenls  herein
comamed shall bind, and the rights hereunder shall inure to, the respective successors and assiges-of Lender and Borrower,
subjcct to.the prowsnons of paragraph 16 hereofl. All covenanis and agreements of Borrower shill be inint and several. Any
Borrowcr ‘whe co-signs this. Mortgagc but docs not execule the Note, (a) is co-signing this Mortgage orly % morlgage, grant and
cunvcy ‘that Borrower's inerést in the Praperty to Lender under the terms of this Mortgage, (b) is not pérsonally liable on the
Note or. under this Morlgagc. and (c) agrees that Lender and any other Borrower hereunder may agree to extenic; modify, forbear,
or makc any other accommndauons with regard 1o the terms of this Morigage or the Noic without that Borrower's consent and
without rc]casmg that Borrowcr or modifying this Mortgage as to that Borrower's interest in the Property.

-12. Notice. Exccpt for any notice required under applicable law to be given in another manner, (a) any notice to Borrowcr

_ pmwdod for in this Mongdgc shall be given by delivering it or by mailing such natice by certificd mail addressed to Borrower at r;
the Property Address or at such other address as Borrower may designate by natice 1o Lender as provided herein, and (b) any "1
notice. o’ Lender. shail be gwcn by certified mail 1o Lender’s address stated herein or to such other address as Lender may ..D
des1gnatc by notice o Borrower as prowdcd hercin, Any notice provided for in this Mortgage shall be deemed to have been given
to Borrower or Lender when given in the manner designated herein,

13 Governmg Law; Severability. ‘The state and local laws applicable to this Mortgage shail be the laws of the jurisdiction
in which the Propcrly is located. The foregoing sentence shall not limit the applicability of Federal law Lo this Mortgage. In the
event that any provision or clause of this Morigage or the Note conflicts with applicable law, such conflict shall not affec

Inflials:
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rprowswns of this Martgage or the Note which can be given effect without the conflicting provision, and to this end the provisions
of Ihzs Mongage and the Note are declared 1o be severable. As uscd herein, "costs,” “expenses” and “"attomeys’ fees” include all
sums 10 thie extent not prohlbm:d by applicable law or limited herein,

' 14, Borrower’s Copy. Borrower shall be fumished a conformed copy of the Note and of this Morigage ai the time of
execution or afer recordation hereof,

15. Rehablmatmn Loan Agreement, Borrower shall fulfill all of Borrower's obligations under any home rehabiliuation,
rmprovemem. rcpazr, or othcr loan agreement which Borrower enters inlo with Lender. Lender, at Lender’s option, may require

*. Borrower to execule and dehrcr 1o Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
< Borrower may have againsi’ parties who supply labor, materials or services in connection wilh improvements made 1o the
R (3 Transfer of lhe Property or a Beneficial In!erest in Borrower, If all or any part of the Property or any interest in it

s sold ar transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
o Lender s pnor writteh cansent, Lender may, at its option, require immediate payment in full of all sums secured by this Martgage,

* However, this option shall not be cxercised by Lender if exercise is prohibited by federal law as of the date of this Mortgage,

" If Lender cxeiciscs Ehls opnon Lender shall give Borrower nolice of acceleration, The notice shall provide a period of not
less then 30 days froin 2 e date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mongagc If Borrower laiis <z, pay these sums prior to the cxpiration of this period, Lender may invoke any remedics permitted
by this Morigage without fuiir notice or demand on Borrower.

NON.UNIFORM COVENADI'Z. Borrower and Lender further covenant and agree as follows:

17. Acceler:tmn, Remeédies. Ixrept as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or

agreement of Borrower in this Murtgage, including the covenants to pay when due any sums secured hy this Mortgage,
Lender prior to acceleration shalil give ne.cs to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
{2) the action requ:red to cure such breach: {11 a date, not less than 10 days from the date the natice is mailed (o
Borrewer, by which such breach must be cur 'd and (4) that failure to cure such bresch on or before the date specified in
the notice may result in-acceleration of the sums serered by this Mortpage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Borrover of the right to reinstate after acceleration and the right to assert in
the foreclosdre_pro_ceediﬂg the nonexistence of a defauit or any other delense of Borrower to acceleration and foreclosure,
If the breach is not cured on or before the date specified i the notice, Lender, at Lender's option, may declare all of the
snms. secured by this Mortgage to be immediately due and payable without further demand and may foreciose this
Mortgage by judicial proceeding. Lender shall be entitled v rolisct in such proceeding all expenses of fareclosure,
including; hut not limited to, reasonable attorneys’ fees and costs ofdzcy mentary evidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Nolwilhstanding Lender's accciesation of the sums secured by this Morgage due to
Borrower’s breach, Borrower shall have the right to have any procesdings besun by Lender 1o enforce this Mortgage
dlﬁwnunued al any time prior to entry of a judgment enforcing this Mortgage if: (i) Borrower pays Lender all sums which would
be lhen due undar this Morigage and the Note had no scceleration occurred; (b) Sesrower cures all breaches of any other
cuvonams ot agrccmems of Borrower contained in this Mortgage; (c) Borrower pays ail.iczzorable expenses incurred by Lender
in enforcmg the covenanls and agreements of Borrower contained in this Mongage, and i enforcing Lender's remedies as
pmwded in paragraph 17 hereof, including, but not limiled to, reasonable attorneys’ fees; and (6} Borrower 1akes such aclion as
Lendcr may rcasunably sequire to- assure that the. lien of ihis Morigage, Lender's inicrest in the-Property and Borrower's
obhgauon 10 pay the sums secured by this Mortgage shall continue unimpaired. Upon such paymen: anr. eure by Borrower, Lhis
Mortgage and the ebhgauons secured hereby shall remain in full Toree and effect as if no acceleration had-oczuned.

19, Assrgnment of Rents; Appointment of Receiver. As additional security hereunder, Borrower heréry assigns 1o Lender
m'c rems of the Property, provided that Borrower shall, prior (0 acceleration under paragraph 17 fiercof or abrndanment of the
Propeny have the right 10  collect and retain such rents as they become duc and payable.

Upon accclcrauon under. paragraph 17 hereof or abandonment of the Property, Lender shalt be entitied to have a rcccwcr'b
_ appomtcd by a court [0 eriler upon, take posscsslon of and manage the Property and to collect the rents of the Property mcludm;,m

- those'past due. All rents collccled by the receiver shalf be applied first 1o payment of the costs of management of the Property and &
* collection of rents, mc]udmg. but not limited to, receiver's fecs, premiums on receiver's bonds and reasonable attorneys' fees, and '_1'1
then to the sums securcd by this Mortgagc The receiver shall be liable to account only for those rents actually received.

20, Release, Upon paymcm of all sums sccured by this Mortgage, Lender shail release this Morigage without charge to 09

Borrower. Bomrower shall pay all costs of recordation, if any.
Il-yﬂ

21. Waiver of Homestead. Bomrower hereby waives all right of homestead exemption in the Property.
Inittals:
WEICHERT TM102626 <
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a fien which has priority
' over this Mertgage to give Notice to Lender, at Lender's address set forth on page one of this Morgage, of any default under the
superior encumbrance and of any sale or other foreclosure action,

IN WITNESS WHEREOQF, Borrower has cxccuted this Mortgage.

o UL 15/ 8
ﬁbﬂ%{// ﬁW /’797 (Seal)

PATRICIA B. WEICHERT -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Sign Original Only)

STATE OF ILLINOIS, C""’% County ss:

- o umdbvhfmv(

a Notary Public in and for said county and siaic do hereby certify-thar, GEARALD R . (LIZ/CHERT
and  PATRICIA BLGRr cirellT

- + personally knotiii 10 me to be the same person(s) whose name(s)
subseribed 10 the foregoing instrument, appeared before me this day in person, and acknowledged that 74{?
signed anid delivered the said instrument as ~ FrAzer- frec and voluniry.act, for the uses anil purposcs thergin sel
forth.

Given under my hand and official scal, this > > day of @Mx/@’ ee /s

My Commission Expires: 5
Notary Public O

"FRICIAL SEAL"
" THONY J, KROLAK

LRI STATE of ILLINO!
oo SION EXPIRES 1/ 1/2030E

. WEICHERT TM102626
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this  3va day of april ,

1997, and is incorporated into and shall be deemed to amend and supplement the

Mortgag., Leed of Trust or Security Deed (the ‘‘Security Instrument’") of the same date given
by the undersigned (the ‘‘Borrower’’) to secure Borrower's Note to

Advant7 Nutional Bank USA
(the “'Lender”)

of the same date and covering the Property described in the Security Instrument and located
at:

4210 SOUTE FAIRFIELL, CHMICAGO, IL 60632
[Propenty Address]

1.4 FAMILY COVENANTS. Ii: addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender “rther covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJFCT TO THE SECURITY INSTRUMENT. In
addition to the Property described in the Secuziry Instrument, the following items are added to
the Property description, and shall also constitues the Property covered by the Security
Instrument: building materials, appliances and gosds of every nature whatsoever now or
hereafter located. in, on, or used, or intended to be used in connection with the Property,
including, but not limited to, those for the purposes of sapplying or distributing heating,
cooling,. electricity, gas, water, air and light, fire preventiod and extinguishing apparatus,
security and access control apparatus, plumbing, bath tubs, water Yieaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, drye’s, awnings, storm windows,
- storm’ doors, screens, blinds, shades, curtains and curtain rods, ai@shed mirrors, cabinets,
panelling and -attached floor coverings now or hereafter attached to the Property, all of which,
including replacements and additions thereto, shall be deemed to be and z2main a part of the

Property covered by the Security Instrument, All of the foregoing together viith the Property

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniterm instrument Forin 3370 3/93

Pagalof4d - éf/
Initlals: :
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described in the Security Instrument (or the leasehold estate if the Security Instrument is on a
ll?aschold)”are referred to in this 1-4 Family Rider and the Security Instrument as the

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
. agree to or-make a change in the use of the Property or its zoning classification, unless Lender
has. agre<d in. writing to- the change. Borrower shall comply with all laws, ordinances,

. Tegulations 2nd requitements of any governmental body applicable to the Property.

- C. SUBGRDINATE LIENS. Except as permitted by federal law, Borrower shall not

- allow any lien.inirior to the Security Instrument to be perfected against the Property without

Lender’s prior-writen permission.

_ D. RENT-LOS5 "™NSURANCE. Borrower shall maintain insurance against rent loss in

addition to the other hazards for which insurance is required by Uniform Covenant 5.

Ed "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is
deleted.

F. BORROWER'S OCCEPANCY. Unless Lender and Borrower otherwise agree in
writing, the first sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the
Property is deleted. All remaining cevenants and agreements set forth in Uniform Covenant 6
shall remain in-effect,

G. ASSIGNMENT OF LEASES. Upsa, Lender's request, Borrower shall assign to
Lender all leases of the Property and all securitv deposits made in connection with leases of
the Property. Upon the assignment, Lender shall bave the right to modify, extend or terminate

the existing leases and to execute new leases, in Lender's sole discretion. As used in this
e paragraph ‘G, the word ‘‘lease” shall mean *‘subléase’ if the Security Instrument is on a
' leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT GF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigrs and transfers to Lender all
the rents and revenues (‘‘Rents’”) of the Property, regardless i’ o whom the Rents of the

_ - Property are payable. Borrower authorizes Lender or Lender’s agents <0 collect the Rents, and
. agrees that each tenant of the Property shall pay the Rents to Lerder-or Lender's agents.
i However, Borrower shall receive the Rents until (i) Lender has givén Borrower notice of
default pursuant to paragraph 21 of the Security Instrument and (ii) Lender lias | Jiven notice to
~ the tenant(s).that the Rents are to be paid to Lender or Lender’s agent. This asmignment of
Rents constitutes an absolute assignment and not an assignment for additional seciiity only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be

held by Borrower as trustee for the benefit of Lender only, to be applied to the sums

: Form 31 W N
@v -57U (9506) $ags 2ol 4 intlals: , 39
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- secured by the Security Instrument; (ii) Lender shall be entitled to collect and receive ail of
- the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all
- Rents due and unpaid to Lender or Lender’s agents upon Lender's written demand to the
- tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or
- Lender’s agents. shall be applied first to the costs of taking control of and managing the
- Property ani! collecting, the Rents, including, but not limited to, attorneys’ fees, receiver’s
fees, premivius on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes,
assessments «n7. other charges on the Property, and then to the sums secured by the Security
Instrument; (v)L.eader, Lender’s agents or any judicially appointed receiver shall be liable 1o
account for only thcse Rents actually received; and (vi) Lender shall be entitled to have a
receiver appointed to $ukz possession of and manage the Property and collect the Rents and
profits derived from the Pioperty without any showing as to the inadequacy of the Property as
security, _

If the Rents of the Properdy are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such
putposes shall become indebtedness of Borrower to Lender secured by the Security Instrument
pursuant to Uniform Covenant 7.

Borrower represents and warrants tira: Sorrower has not executed any prior assignment of
the Rents and has not and will not performt any act that would prevent Lender from exercising
its rights under this paragraph.

Lender, or Lender’s agents or a judicially ‘anpointed receiver, shail not be required to
enter upon, take control of or maintain the Property Lefare or after giving notice of default to
Borrower, However, Lender, or Lender’s agents or a Juaially appointed receiver, may do so
at any time when 4 default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. Titls assignment of Rents of the
Property shall terminate when all the sums secured by the Securitv/instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s default ‘¢ Freach under any note or
agreement in which Lender has an interest shall be a breach under thé Sécurity Instrument and
Lender may tnvoke any of the remedies permitied by the Security Instrument.
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BY SIGNING BELOW, Bomower accepts and agrees to the terms and provisions

'

contained in this 1-4 Family Rider.

7

/Z@;/fw%zf w77

-Botrower

PATRICIA B. WEICHERT

-Borrower

(Seal)

~Borrower

(Seal)

(Seal)

-Borrower

(Seal)

-Borrower

= _(Seal)

-Rorrower

{Seal)

-Borrower

‘ ‘@m'S?U 19808) Pege 4 of 4

WEICHERT

-Barrower
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