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This Assignment of Rents prepareu by: PLAZA BANK
7460 W. IRVING PARK ROAD . /
NORRIDGE, IL 60634 |

ASSIG&:MENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED FEBRUARY 12, 1997, between Mike Paviovic, married to Miroslava
Paviovic, whose address Is 5920 N, Clark St,, Chicago, IL-6%580 (referred to below as “Grantor");-and PLAZA
BANI(',‘whose address is 7460 W. IRVING PARK  ROAD, MURRIDGE, L 60634 (referred 1o below as
"Lender").

ASSIGNMENT For valuable consideration, Grantor assigns, grante 2 continuing security interest in, and
conveys to Lender all of Grantor's right, tille, and interest in and to it<. ilents from the following described
Property located in Cook County, State of Iilinois:

UNIT NUMBEH 3~"W" IN 5726 NORTH HERMITAGE CONDOMINIUM, AS DEL!NATED ON SUHVEY OF \I
THE FOLLGWING DESCRIBED REAL ESTATE: LOT 2 IN ALBERT PASCHKI:'S SUBDIVISION OF THAT &3
PRAT OF THE SOUTH EAST 1/4 OF THE, ‘SOUTH EAST, 1/4- OF SECTION b5, TU¥NSHIP 40-NORTH, L3
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS A1TACHED AS EXHIBIT N
“A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT FUFIRER 25139893, E?‘
TOGETHER WITH iTS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK Q
COUNTY, ILLINOIS,

¢ The Real Properly or s address Is commonly known. as 5726 N. Hermitage, Unit 3W, Ch cngo. IL' 60660, The

Heai Praperty tax ldentlﬂcatlon number is 14-06—40/-054-1 008.

Y DEF!N!HONS The foffowlng words shall have the' followlng meanings when used.in this Asqlgnment Terms not

otherwlse defined in- this Assignment shall have the meanings atributed to such terms in the Uniform Commercial

Code All references 0 dollar amounts shan mean amounts in lawful money of the United States of America.

Assignment. The: word "Asssgnment" .means this Assignment of Hems between Grantor and Lender. and
includes without limitation alif asssgnments and secunty interest provisions refating to the Rents,

Borrower, The word "Borrower” means Slobodan Paviovic, Miroslava Paviovic, Jozefa Mikrut-Koutsostamatis
‘and Steve Koutscstamaﬁs

'Event of Default The words "Event of Defaul! mean and Include wnthout hmztatmn any of théﬂis of
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informed about the Property. . Borrower-waives. any defenses that may arise because of any-action. or inaction.of.-
Lender; including without: limitation any failure’of Lender:to-realize upon the Property,:or. anyidela‘l‘y'by'_ Lender’in:-
realizing upon-the’ Property... Borrower agreesito: remain’liable under the Note with Lender rio-matter what action -
Lender takes or fails to:take under this Assignment.

PAYMENT .AND: PERFORMANCE. Except as: otherwise provided in this Assignment or any Related Document, .
Gran_tor3_shall.’-;gay;f:to ‘Lender all amounts secured: by this: Assignment as they become due;’ and shall strictly-
Ferformiall,:.of\ rantar's obligations:under this;-Assignment, - Unléss and until L.énder exercises:its right:to: collect

AT R i b it B v e B s

the:Rents. as.provided.below and so long as;there is.no defautt under this- Assignment, Grantor. may.remain:in--
_posaessionand control:of -and operate and manage the. Property and collect the Rents, provided:that t e-qrantmg.
_ of theiright to collectme;Hents shall not constituie Lender's consent to the use of cash collateral In a ban

. ruptcy

proceeding. . -

GRANTOR'S REPRESENTATIONS:AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents; Grantor represents and warrants to Lender that:. :

Ownership. Ciantor is entitled to receive the Rents free and clear of all rights, loans, liens, edcumbrances,
and claims excapt as disclosed to and accepted by Lender in writing. '

_Right 1o Assigr.. Crantor has the full right, power, and authority to enter into this Assignment and to assign
and convey the Rants to Lender. SRR _ o N
No Prior-Assignment: Arantor has not previously assigned or conveyed the Rents to any other person by any

instrument now in force.. - o . _
- No Further Tranafer. Grario. will not sell, assign, ericumber, or otherwise dispose of any of Grantor's rights

. in'the Rents:except-as provid2d in this Agreement, .. _ . L _
'LENDER’S RIGHT .TO COLLECT RENTS.. Lender shall have the.right at any time, and even though no default’
shall:have occurred under this Assignment, to collect and receive the Rents, “For this purpose, Lender is hereby

given-and.granted the following rights, powzrs and authority:

Notice {o Tenants. - Lender may senu:antices to.any and all tenants of the Property advising them of this

Assignment and directing all Rents to be pald directly {o Lender or Lender’s agent, T .

Enter the Property.. Lender may enter upon 2; take, possession of the Property; demand, collect.and receive

from the tenants. or from any other persons hkae:therefor, all.of the Rents; institute and:carry on-all-legal

proceedings necessary for the protection of the Prcpenty, including such proceedings as may be necessary to

trgcoger'p%ssession of the Froperty; collect the Ren's and remove any tenant or tenants or other pergons from
e Property.

Maintain the Property. Lender may. enter upon the Prooerv to maintain the Property and: keep the same in

repair; to- pay: the costs thereof and of all- services: of aii.employees, including their equipment, and of-all

continuing costs:and expenses. of ,rnalntainm% theProperty-ir: roper repair and condition, -and: ajso. to pay all

}gxelg, -assr?ssments and water utilities, and the premiums on tirz.and other insurance effected by Lender on
e Property.

Compliance with Laws. Lender may do any and all things to execu.a an< comply with the laws of the State of
Hlinois and:also all other laws, rules, orders, ordinances and requirements of all other governmential agencies
affecting the Property. .

Lease the Froperly.. Lender may rent or lease the-whole or any part of tho Froperty for such term or terms
and on such conditions as Lender may deem appropriate..

Employ Agents.. Lender may engage such agent or a%en_ts as Lender may deer. appropriate, either in
Lferﬁdert s name or in Grantor's name, fo rent and manage the Property, including the collaction and application
of Rents, - .

Other Acte. Lender.may do alt such olher things.and acts with respect to the Property as 1.ender may deem
aPpro_pnate and may act exclusively and solgly in the place and stead of Graritor and to have &l of the powers
o Grantor for the purposes stated above.

‘No Requirement to Act. Lender shall not be required to do any of the foregoinﬁ?acts or things; and the.fact
that Lender shail:have.performed one or more of the foregoing acts or things shall not require Lender to do
any other specitic ct or thing.

APPLICATION OF RENTS.. All costs-and expenses incurred by. Lender in connection with the Property shall-be for
Grantor-and' Borrower's account and Lender may pay such costs and expenses from the Rents. - Lender, in its sole
discretion, shall determine the application of :any: and. all Rents received by it; however, any such Rents. received
by'Lender. which-are not. applied to such’:costs"and: expenses “shallbe applied’ to"the -Indebtedness. . -All
expenditures made by:Lender under this Assignment and’ not reimbursed from the Rents shallbecome a part of -
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate from
date of expenditure until paid. : = :

FULL ;PERFORMANCE." - If Grantor pays all of -the .Indebtedness when due_and otherwise .performs: all the
obligations: Imposed” upon: Grantor under this:Assignment, -the"Note, and the Related: Documents, ‘Lender :shall:
execute’and- deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of:
any: financing statement on file evidencing’ Lender's: security interest in the“Rents and the Property. Any.
termination fee required: by law shall: be paid:by Grantor, if permitted by appiicable law. If, however, payment is
made. by Borrower, whether. voluntarily or otherwise, or-by. guaranter of by any:third party, on-the Indebtedness
andithereafter' Lender-is’forced to remit the-amount of;that: payment (a) to- Borrower’s;trustee in- bankruptcy-orto .
any:similar person: under. any federal or state:bankruptcy law:or law for the relief of debtors, (b) by reason.of:any -
ju!grn'en!. ecree or order of any court or administrative body having jurisdiction over Lender. or any of Lender’s

6StLtelo
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i 02-18-1307 ASSIGNMENT OF RENTS , Page §
ij Loan.No 1114983 - (Continued) |

required to pay. , : . . _ ‘
Coliect Rents. Lender shall have the right; withoul-notice to Grantor or Borrower, to take possession of the:
Property and .collect the Rents, mc]udmg amounts past due and unpaid, and apply.the net proceeds, over and
above Lender's costs; against the (ndebtedness. . in furtherance of this right,.Lender shall have allrthe;n%hts‘
ravided for in. the:Lender's Right to Collect Section, above: It the Hents are: collected::by:Lender, then

rantor: irrevocably -designates “L.ender..as- Grantor's. attorney-in-fact to endorse ‘instruments_received-.in..
Paymem thereof in the:name: of .Grantor and to negotiate the: same and -coliect the proceeds:. ' Payments-by. -
enants o other users to Lender in response to Lender's demand shall satisfy. the -obligations for which: the
payments' are: made;. whether or not any proper grounds for-the demand existed,- Lender may exercise its
rights under this subparagraph either in-person, by agent, or through a receiver.. e
Morigagee in Poasession. Lender shall have the.right.to-be:placed as mo_n% gee in-possession or.tohave a -
receiver appointed:to:take possession-of-allor. any: part:of the: Property, with-the: power to‘protect-and. preserve.”. - -
-the. Property,-to-opéerateithe Pr_openg‘.precedlnﬁ-toreclosuref'or,'sale; and to collect:the Rents:from the'Property - .
and*.‘apply.,-;he-.proceeds.:-‘ over and above the cost’of the receivership, ‘against the Indebtedness. " The .
mortgagee ir. possession or receiver may serve without bond if permitted by law. Lender’s right.to the
appointmem :0r 2. receiver shall' exist whether or not the appar jue~ of . the.. Rropetty..exceeds the
lrrécePtelgness;‘by 7-substantial amount. Employment by Lender shal not‘,gfquuamy 2 persqn‘{fr_%m serving as a

eiver,. _ et

' : . S S I R N T
bOtr}er Remedies, -cendor shall have all other rights and remedies. ovigeq,,;n‘th‘ls Assagnrperft or lﬁe Note or

y law, T .

" _ ’ . S S R DA A
Waiver; Eleclion of Renierlies. A walver.by any Fany of & breach rovision of this Asmﬁnmeén shall not.
constitute a walver of o piglcice the pargr s rights: ofhierwise to demand Strict” toripliante with that provision,
or- any’ other. provision:” Eiection-by Lender-td -pursue any remedy shall. not exclude pursuit of any other.
remedy, -and-an’ election. to'make. £xnanditures or-take action to perform an.‘obliﬁatio_n of Grantor or.Borrower.:
under this Assignment after failure-of Grantor or Borrower to perform shall not affect Lender's right to declarg™
a-default and exercise its remedies under this Assignment. ¥

Atiorneys' Fees; Expenses. |f Lencer institutes.any suit or action to enforce any of the terms of this |
Assignment, Lender. shall be entitled to rezover such sum as the court may adjudge reasonable as attorneys: .
fees at trial and on any appeal. Whether or not-any court action Is invoived, all reasonable expenses incurred
by Lender ‘that in Leénder's opinion ‘are necessary at any time for the protection of its”interest or the
enforcement of its rights shall become a part of th= ndebtedness payable on demand and shall bear: nterest-
from the. date' of expenditure until repald at the- rate provided for in the. Note.. . Expenses covered. by this
aragraph. include, without fimitation, however. subjec! 1o any limits under applicable law, Lender's attorne?’s'
ees and Lender's:legal expenses whether or not thers 's:d. lawsuit, including attorneys' fees. for- bankruptcy.
proceedings: (including: efiors. to. modify.-or. vacate anv zutomatic stay’ or -injunction), -appeals -and: any
anticipated. post-jidgment collection services, the cost of searching records, obtalnin% titie reports (including
~ foreclosure’ reponts), surveyors’ reporis, and appraisal fees, and titie insurance; to the extent permitted by
- applicable law. Borrower also will pay any.court costs, in-additicrito all other sums provided by law.”
MISCELLANEOQUS-PROVISIONS. The foliowing misce!laneous provisio/is a:e a part of this Assignment: .
Amendments. This Assignment, together‘ with any Related Documents-constitutes the entire understanding -
and agreement of the:parties as to the matters set forth in this Assignmeni, No alteration of or amendment to
this Assignment: shall' be effective unless- given-ln writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment..

Applicable Law. This Assignment has been delivered to Lender and accepicd by Lender in th_e.Staté of
lllinois. This Assignment shall be governed by and construed In accordance with tha laws of the State of
Niinois. . | :
Multiple Parties. Al obligations. of Grantor - and: Borrower under this. Assignment shall Ln.jaint and several,
and all references 10:Grantor shall'mean-each and.every Grantor, and ali references t0-Borraer shall mean:
pa?# agdsevgryeagrrower; This means that each ¢f the persons signing below is responsible o alt obligations
in this Assignment. _

No Modification. ‘Grantor shall-not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority. over this Assignment by which that agreement is. modified,
amended, extended; ot renewed without the priorwritten consent of Lender. Grantor shall neither request nor
. -accept any future advances under any such securify agreement without the prior written consent of Lender.
- ‘Severability. I .a courtof competent: jurisdiction finds: any :provision. of:this: Assignment. to be invalid or
* ‘unenforceable as- to -any- perscn or-circumstance;: such: finding ‘shall not render thatprovision invalid or
-unenforceable as 10 any other persons.or circumstances; - If feasible; any such offending. growslon shall be
deemed to be modified to be within the-limits of enforceability or validity; however, it the-offending -provision
cannot be so. modified; it shall'be stricken and alf other provisions of this Assignment in all other respects shall
‘remain valid and enforceabie, o , _
Successors and: Assigns.. - Subject to:the limitations: stated .in_this Assi%?ment on transfer of Grantor's
“interest, this Assignment:shall’ be-binding upon:and: inure-to the. benefit of the: parties, tneir successors and, *
assigns, I ownersmF of the- Property becames: vested. in. a person other than Grantar, Lender, without notice
~ to'Grantor, may. deal-with: Grantor’s successors with reference to this Assignment and the indebtedness by
wa Oti gorFec?rg{':e;de;or..emenslon without releasing Grantor from the obligations of this Assignment or liability
under the indebtedness. ;

Time Is of the Essence. Time Is of the essence In the performance of this Assignment,

6SHLY2L6
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