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MORTGAGE P
. /S
THIS MORTGACE ("Security Instrumeni”} is given on  APRIL 02, 1997 . The mortgagor is

DAVID STANTON DORN AND ELIZAEETA TENNON, HIS WIFE

("Borrower"). This Security Insirument is given to  NOR$=cT MORTGAGE, INC.

which is erganized and existing under {he laws of THE STATE QF CALIFORNIA , and whose
address js P.O. BOX 5137, DES MOINES, IA 503065137

("mader”), Borrower owes Lender the principal sum of
TWO HUNDRED EIGHT THOUSAND AND 00/100

Dollars (U.S, §**+**208,000.00 )

Tlns dLbl is. cvidenced by Borrower's note dated (he same date as this Sccurity Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid carlier, due 2nd payable on APRIL 0L, 2027
This Sccurity Instrument secures (o Lender: (a) the repayment of the debt evidenced by the Mote, with interest, and ail rcncw:zls
exlensions and modifications of the Nolc; (b) the payment of all ather sums, with interest, advanced under paragraph 7 to
protect the sccurity of this ‘Sccurity Instrument; and (c) the performance of Borrower’s coveiunts and agreements under this
Seeurity Instrument and lhc Note. For this purpose, Borrower does hereby mortgage, grant and corvey o Lender, the following
described property Jocaied in' COOK County, 1linois:
LOT 12 IN BLOCK 3 IN IRVING PARK, A SUBDIVISION OF THE SOUTHEAST
1/4 OF SECTION 15 AND NORTH 1/2 OF THE NORTHEAST 1/4 OF SECTION
22, 'IOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
BPIN: 13-15-401-009

*SEE ADJUSTABLE RATE RIDER :
TAX. STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.O. BOX 5137, DES MOINES, IA
503065137

Parcel 1D #; 13-15-401-008

OLbLbZLG

which 'has the address of 4333 NORTE KILDARE AV‘ENUE CHICAGO (Stecet, City],

Hlinois. 50641 {Zip Code) {*Properly Address”);
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* TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or lereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is.referred to in this Security Insirument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
gram and convcy the: Property and. that the. Property is, unencumbered, -except for encumbr'mces of record, Borrower warrants
and will defend general]y the title to the Property agamst all clarms and demands, subject to any ericumbrances of record.

-THIS SECUR;TY NSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
vanauons by Jumdrcuon Io constituie a uniform seeumy mstrumem eovermg real property,

_UNIFORM: COVENA\ITS Borrower and. Lender co jant and 2 'rgrec as follows::

1 Payment of: Prinelpal and Interest; l’repayment aiid Late Cnarges. Borrower shall promptly. pay wlren due the
prmcrpal of and interest on the debl evidenced by the Note and any prepaymem and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to :rpphcab]e law or to a writien waiver by Lender, Borrower shal! pay to
Lender on the clay monti'ly paymems are due. under the Note, until the Note is pmd in full,;a sum (" Funds") for: (a) yearly taxes.
and ‘assessments whi ..‘1 may “altain prronty over thrs Secunty Inslrument as a lien on the: Properly, (b) ye'rr yi leasehold- payments
or ground rents on the. Property, if any, (c} yearly hazard or properly insurance premiums; (d) yearly flood insurance premiums,
if any, {e). yearly mertpage. insurance premiums; Af any; and (f) any sums payable by Borrower to Lender, in accordance with
the provrsrons of paragr..,rf in lieu of the pavment of morigage insurance premiums. These items are called "Escrow Items.”
Lender may, al any time," SA ot and hold Funds in;an amount not to exceed. the maximum amount a 1ender for, o federally
rclnted morrgane loan, may requ' & for Borrower's escroiv account under the federal Real Estate Senlement Proeedures Act.of
1974 as amended from time to tirie, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds
sets @ lesser amoum If so, Lender may. at any ume, collect and hold Funds in an amount not fo exceed the lesser amount,
Lender may estimate the amount of Fuirde ¢ie on-the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law.

~ The Funds shall be held in an institution’ whose deposits are insured by a federai agency, instrumentality, or entity
(including Lender, if Lender is such an institution} or in any Federal Home Loan Bank. Lender shall apply the Funds {0 pay the
Escrow Items, Lender may not charge Borrower for liol~.i ing and applymg the Funds, annually analyzing the escrow account, or
venfymg the Escrow ltems, unless Lender pays Borrowér mleresl on the Funds and applicable faw permits Lender to make such
a charge. However, Lender may require Borrower 1o pay a cne-time charge for an independent real estate Tax 'eperlmg service
used.by Lender in connection with this loan, unless applicab'c law provides otherwise. Unless an agreement is made or
appllcable law requircs interest to be paid,- Lender shall not be requiied to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest sliali be paid on the Funds, Lender shiall give.to Borrower,.
wrlhout charge, an annual actounting of the Funds, showrng credits aiid-debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security fur all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounis. permitled to be held by applicible law, Lender shall account lo Borrower,
for.the excess Funds in. aeeordzmce with the requrremems of applicable law. If the upm \um of the Funds held by Lenuer al any p
ume rs not sufficient to pay ‘the Escrow Htems when due; Lender may so notify Borrowsr 'a writing, and, in. such case Borrower
shall pay 10 Lender the amount necessary to make-up the defi iciency. Borrower shall mlz-ur the deﬁcrency i no more tlmn ’_p
twelve monthly payments, at Lender’s sole discretion. a}

‘Upon payment in full of all sums secured by this Security. Instrument, Lender. shat! promrtly refund to Borrower any &
Funds hield by Lender If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to.the acquisition or sale
of the Pxopeny, shall apply ‘any Funds held by Lender at the time of acquisition or sale as a credit agutpst the sums secured by
this Security lnslmment

‘3. Application of Payments Unless applicable law provides otherwise, -all payments received by Lendertuader paragraphs

and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
thrrd to interest due; fourth, to principal due; and last, to any late charges duc under the Note.

4 Charges, Licns. Burrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may, attain prrorlty over this Secumy Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these-obligations in the manner provided in paragraph 2, or if not paid in thas manner, Bortower shall pay them on time directly
to the person owed. paymem Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes, lhese [payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.,

Borrower slnl] promptly drscharge any. lren which has  priority over: this Security Instrument unless Borrower {a) agrees-in
wmmg to the payment of the obligation secured by the lien.in a manner acceptable to Lender; (b) contests in good faith the lien
by, or. defends against, enforcemem of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreemem satisfactory to Lender subordinating. the lien 1o

this- Secunry Instrument. Tf Lender determines that any part of the Property is subject to a lien which may attam priority oyer,
lnltneln
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this Security Instrument, Lender may give Borrower.a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of natice.

5. Hazard or Property Insurance. Borrower shall keep the improvements row ex;snng or hereafter erected on the
Pmperty insured against loss by fire, hazards included within the term “"extended coverage” and any other hazards, including
flouds or ﬂoodmg. for which Lender rcqmres insurance. This insurance shall be maintained in the amounts and for the periods
that: Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which’ shall not be umcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, ai Lender's
option; obtain Caverage o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shail include a standard montgage clause, Lender
shaﬂ havc the right to hold the pollmes and renewals. If Lender requires, Borrower shall promptly give to Lénder al} seceipts.of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.’
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphed to restoration or repair - of the
Property damaged, if the restoration or repair is tconomically feasible and Lender’s security is not lessened. If the restoration or
repair is not ecor<wmivally feasible or Lender’s security would be fessened, the insurance proceeds shall be applied to the sums
secured by this Securiiy Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answar within 30 days a notice from Lender that the insurance cartier has offered to ‘seftle a claim, then
Lender. may coliect: the {nsvrance proceeds. Lender may use the proceeds to repair ar restore the Property or lo pay sums
sacured by this Security Institiment, whether or not then due, The 30-day. period will begin when the notice is given.

Unlcss Lender and Botrewe: ntherwise agree in wntmg, any application of proceeds to principal shall not extend or
postpone the due date of the monthly gayments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Propeny is acqulre(’ by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisizion shall pass to Lender 1o the exient of the sums secured by this Security Instrument
immediately prior to the acqmsmon

6. Ogcupancy, Preservation, Maintenance g Protection of the Property; Borrower's Loan Apphcatnon- Léascholds.
Borrower shall occupy, establish, and use the Property ¢s Borrower’s principal residence within sixty days after the execution of
this Secunty !nsu'umem and shall coatinue 1o occupy ¢ “ropeny as Barrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees it writing, which consent shall not be unreasonably withheld, or unless
cxtcnuatmg circumstances. exist which are beyond Borrower's conirol. Borrower shall not destroy, damage or impair the
Property allow the Property to deteriorale, or commit waste op e Property. Borcower shall be in defabit if any. forfeiture
action or proceeding, waather civil or criminal, is begun that in Leraes’s good faith judgment could result in forfeiture of the
Property or otherwise matenaliy impair the lien created by this Security insirument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causin, Uie-action or proccedmg to be dismissed with a ruling 3
that in Lender’s good faith ‘determination, precludes forfelture of the Borrorver's interest in the Property or other material p)

impairment of the fien created by this Security Instrument or Lender's securivy-interest, Borrower shall also be in defaut if
Borrower, during the foan apphcauon process, gave materiatly false or inaccurate micrnation or statements to Lender (or failed N
t0 prowde Lender with any material information) in connection with the loan evidencea by the Note, including, bt not limited ¥

0, represematmns concemmg Barrower's oceupancy of the Property as a principal residerce. !f this Security Instrument isona
leasehold, Borrower shall comply with all the provisions of the lease, If Borrower acquirzs fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenantsuns chmcms comtained in
this Security Instrument, or there is a fegal proceeding that may significantly affeet Lender’s rights i the. Property (such as a
proceedmg in- bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then ).ender may do and
pay for whatever is niecessary to protect the \nlue of the Property a and Lender's rights in the Property. Lx-,"ncr s actions may
include paying any sums sccured by a lien which tias priority over this Securily Instrument, appearing in court, paying
reasonable atlorneys’. fees and entering on the Property (o make repairs. Although Lender may take action under this paragraph
7, Lender does’ ndt have to do so.

. Any amounts dISbUT'SEd by Lender under- lhas paragraph 7 shall become additional debt of Borrowcr sccurcd by this
Secumy Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the.
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender requu'cd mortgage insurance as a condition of makmg the Joan seciired by this Secunty .
Instrument, ‘Borrower shall pay the premiums required to-maintain the mortgage insurance in effect, 1, for any reason,. the. -
mungage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

[ 7R~
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obtain coverage substantially equivalent o the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mongage insurance prevmusly in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay (o Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium heing paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance, Loss reserve
payments may nio longer be required, al the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approvcd by Lender again becomes available and is obtained, Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to.provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall gnvc
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lepder.

In the event o' w'ictal wking of the Property, the proceeds shall be applied to the sums secured by this Sccunty Instrument,
whether or not then wue; with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propory xmmedlatcly before the taking is equal 1o or greater than the amount of the sums secured by this
Security Instrument imrr.s ainiy, before the taking, untess Borrower and Lender otherwise agree in writing, the sums secured by
this Security instrumemt shail-br'veduced by the amouni of the procceds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking, Any balance siail be paid 1o Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propeny immediatety before the takmg is less than the amount of the sums secured-imimnediately before the
lakmg, unless Borrower and Lender otherwise ~zree in writing or unless applicable law othcrwasc provides, the proceeds shall
be applicd to the sums secured by this Security Instcument whether or not the sums are then due.

If the Property is abandoned by Borrower, of if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower faill o ruspond to Lender within 30 days after the daie the notice is given,
Lender is authonzed 1o collect and apply the proceeds, 4 .ts option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writiig, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragr ph« 1 and 2 or change the amount of such payments.

11. Borrower Not Relensed; Forbearance By Lender Not a Vyrivir. Extension of the time for payment or modifi catmnl%
of amortization of the sums secured by this Security Instrument granted by Lunder 1o any suceessor in interest of Borrower shall 22
not operate to release the liability of the Dngmal Borrower or Borrower’s.sLccessors in interest. Lender shall not be required totg
commence proceedings against any successor in interest or refuse to extend tim¢ for'payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand madz by the original Borrower or Borrower's
SuCcessors in intérest. Any forbearance by Lender in exercising any right or remedy snz!! not be a waiver of or preclude the w}
exercise of any right or remedy. o]

12. Suvecessors and Assigns Bound; Joint and Several Llahlhty' Co-signers. The covenants and agreements of this

Security Instriment shall bind and benefit the successors. and assigns of Lender and Borrower, sabiect to the provisions of
paragraph 17. Borrower's covenants and ag,reemcms sha]l be joint and several. Any Borrowes who co-signs this Security
Instrument but docs not execute the Note: (a) is co-signing this Security Instrument only to morigage. grant and convey that
Borrower’s interest in Lhe Property under the terms of this Security Instrument; (b) is not personally oblipated to pay the sums
secured by this Sccurxty Instrument; and (c) agrees that Lender and any other Borrower. may agree to extend, noitify, forbear or
‘make any accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower's consent.

~ 13. Loan Charges. If the loan secured by this Sccuruy Instrument is subject to a law which sets maximum foan charges,
ang that law is finally interpreted so that the interest or other loan charges collected or to be coliected i in connection with the
{oan excecd the permitted limits, then: (a) any such Joan charge shall be reduced by the amount necessary to reduce the charge
to'the permitted limit; and (b) any sums already collected from Borrower which exceeded _permitted Jimits will be refunded to
‘Borrower. Lender may- choose.to make this refund by reducing. the. principal owed. undcr the- Note- or by maklng a direct
payment to Borrowcr 1f a refund reduces pr:nczpaf, the reducuon will be treated as a partial- prepayment without any-
prepayment charge under the Note.

14, Notices. Any nouce lo Borrower provided for in this Security Instrument shall be gwcn by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 10/ the Pmperty Address
or any other addrese Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
74
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Lender s address statcd hercm or any other addrcss Lender designates by notice 10- Borrower. Any. notice provided for in this
Secunry Instrument shallbe deemed 10 have been given to Barrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Secumy Instrument shail be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any prov:smn or clause of this. Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provxsmns of this Security. Insirument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Insirurent and the Note are declared
1o be severable,

16. Borrower's Copy. Borrower shall be g.wcn one conformed copy of the Note and of this Security [nstrument,

17 Transfer of the Property or a Beneficial Interest in Borvower, If all or any part of the Propcrty or any interest in it
is sold or lransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nat natura! person} without
Lender’s prior wnlten consent, Lender may, at its aption, require immediate payment in full of all sums secured by this
Security Inslmmem However, this option shall not be exercised by Leader if exercise is prohibited by feder ral law as of the datc
of this Securxty lnslrument _

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pcrmd of not
less than 30 days trom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Securuy Instrument. 1 Sorrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedics
pcrmmed by this Securiy ‘us'rumem without further notice or demand on Borrower.

18. Borrower's Kigit to Reinstate, If Borrower meets certain conditions, Borrower shal have the right to have
enforcement of this Security insirvrent discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable Jaw may,_ specify for ceinstalement) before sale of the Property pursuant to any power of sale contained in this

Secumy Instrument; or (b) entry 0l 2 judzment enforcmg this Security Instrument, Those conditions are that Borrower: (a) pays,

Lcnder all sums which then would be duz vider this Sccurny Instrument and the Note as if no. 1ccclcrauun had occurred; (b)
cures any default of any other covenants or agreaments; (c) pays all expenses incurred in énforcing this Security Instrument,
mcludmg. but not limited to, reasonable attoraeys’ fees; and (d) takes such aclion as Lender may rcasonably require 10 assure
that the lien of this Security Instrument, Lender’s rizhts in the Property and Borrower’s abligation to pay the sums secured by
this “.ecumy Instrument shall continue unchangeu Jpon reinstalement by Borrower, this Security Instrument and the
obl:ganons secured hereby shall remain fully effective ay if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer; The Noie oy a partial interest in the Note (together with this Security
Instrument) may be sold one ar more times without prior notice to Borrower. A sale may result in a change in the entity (knawn
as thc "Loar Servicer") that.collects monthly payments due under the Mvoiz and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If l:cre is a change of the Loan Semcer Borrower wili be
given: written notice. of thé change in accordance with paragraph 14 above o, applicable law, The notice will state the name and
addréss of the new Lodn Servicer and the address to which payments should l'e made. The notice will also contain any other
information required by apphcab!c law,

. 20. Hazardous Substances. Borrower shall not cause or permit the presence,. use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyous else to do, anything affecting the
Property that is in- wolauon of any Environmental Law. Thé preceding twa sentences shall 1io: apply 1o the presence, use, or
storage on the Pmperly ‘of small quantities of Hazardous Substances that are generally recognizer'-ic be appropriate 1o normal
residential uses and to maintenance of the Property.

Borrower shall prompt]y gwe Lender written notice of any investigation, claim, demand, lawent or other acuon by any
govenlmenta] or regu]atory agency, or private party involving the Property and any Hazardous Substance oi T Tnvironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or reguigiony authority, that
any removal or other remcdmnon of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary rcmcdlal actions in accordance with Environmental Law.

.. As used in this pnragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Enwronmenlal Law and the following ‘substances: gasoline; kerosene, other flammable or Loxic petroleum products, toxic
pesucndes and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Envxronmcmal Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety oF environmental protection.

NON UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows

.21, Acceleration; Remedies. Lender shall give notice to Borrower pnor to accclemtmn followmg Borrower's breach

of any covenant or agrecment in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law prov:des otherwise), The notice shall specify: (a) thc defauli; (b) the action required to core the defanlt;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(&) that failure to cure the default on or before the date specified in the notice may result in acce!emtian of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shal} further
inform Borrower. of the right to reinstate after acceleration and the right to assert.in the foreclosure proceeding the
non-existence of a default or any ather defense of Borrower to acceleration and foreclosure. If the default is not cured on
or-before the date specified in the notice, Lender, at its option, may require immediate pnyment in full of ail sums
secured by this Security Instrument. without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to coliect all expenses incarred fn pursving the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.
© 23. Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property. ‘

wdAE st
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~ 24. Riders te‘this Security Instrument, If one or more riders are executed by Borrower and recorded together with this
Security Instrument, th-covenants and agreements of each such rider shall be incarporaied into and shal} amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part b this Security Instrument,
[Check applicable box(es)}
Adjustable Rate Ridcr ] Condommmm Rider S Family Rider
L_) Graduated Payment Rider [ Planned Unit Development Rider + L Biweekly Payment Rider
L Balloon Rider (! Rate tmprovemen Rider Sccond Home Rider
VA Rider ] Other(s) [specify) '

BY SIGNING BELOW, Borrower acceptsans!agrees to the terms and covenants contained in this Security Instrument and

in any rider(s) exccuted by Borrower and recorded witi it
Witnesses:
\ (Seal)

,
PRVID STJ\NTON DORY -Bormwer

_éf’ oy é%’f?\ Lf/’”fm (Seal)

ELIZAB A-LENNON -Borrower

¥
«J
[
N
~1
1
a}
o

(Seal) (Seal)

~Borrower +Borrawer

STATE OF ILLINOJS, COOK County ss:
I » @ Notary Public in and for said courty a/.d state do hereby certify
that DAVID STANTON DORN AND ELIZABETH LENNON HIS WIFE

, personatly known 10 me 1o be the same personiz) whose name(s)
subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowledged that TREY
signed and delivered the said instrument as THEIR {ree and volumary act, forthe uses ang purposes therein set forth.
Given under my hand and official seal, this 4R

My Commission Expires:

@) -6RNL} 9602 PaguG ol 6 Form 3(')14. 9/90 -
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 2ND day of
APRIL , 1397 , and is incorporated into and shall be deemed

to amend «nd supplement the Mortgage Deed of Trust or Security Deed (the "Security
Instrument’) 'of the same date given by the undersigned (the “"Borrower") to secure
Borrower’s Adlj.stable Rate Note (the "Note") to NORWEST MORTGAGE, INC.

(the "Lender™) of the same date and covering the Property described in the Security
g

Instrument and located at:
4333 NORTH KILDARE AVENITE, CHICAGO, IL 60641

[Property Address)

THE NOTE CONTAINS PROVILIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORROLER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THe MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the coverants and agreements made in
the Security Instroment, Borrower and Lender further covenanc and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGED
The Note provides for an initial interest rate of 6.500 _
Note provides for changes in the interest rate and the monihly payments, is follows:

%. The

MULTISTATE ADJUSTABLE RATE RIDER - ARM 62 -Singta Family- Fannie Mao/Freddls Mac Unlform Instrument
NMFL? 3111 6/96
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4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest. rate T will ﬂay may change on the first day of APRIL
1998 , and on that day every 12 MONTHS thereafter. Fach date on

n which my interest rate could change is called a "Change Date."

(B) The index

Beginniite with the first Change Date, my interest rate will be based on an Index. The
“Index" is the vf’ﬂkly average yield on United States Treasury securities adjusted to a
constant maturity of year(s), as made available by the Federal Reserve
Board. ‘The most recear Index figure available as of the date 45 days before each Change
Date is called the "Curient Index.”

If the Index is no Jonge: available, the Note Holder will choose a new Index which is
based upon comparable informarion. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Nuic Holder will calculate my new interest rate by

adding TWO AND SEVEN-EIGHTHS percentage point(s)
( 2.875 %) to the Currenr-Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of =ne percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this rounded amount wiil be my new inferest rate
until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that I am expected to-gwe at the Change Date in full
on the Maturity Date at my new interest rate in substantially equal-payments. The result of
this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes.

The interest rate I am required to pay at the first Change Date will nct bz greater than
8.500 % or less than 4.500 %. Thereafter, my interest rate-wi.i never -be
increased or decreased on any single Change Date by more than TWO rescentage
points ( 2.000 %) from the rate of interest I have been paying for the precading
twelve months. My interest rate will never be greater than12.500 %.

NMFLY 3111 B/26 Jm Form 31117 3/86
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(E) Eft‘ectwe Date of Changes :

My new initerest rate will become effectwe on each Change Date. I will pay the amount
of my new monthly. payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

(F).Novice of Changes

The Nowe Holder will deliver or mail to me a notice of any changes in my interest rate
and the amoup: »f my monthly payment before the effective date of any change. The notice
will include izfo:mation required by law to be given me and also the title and telephone
aumber of a persenwho will answer any question 1 may have regarding the notice.

B.TRANSFER OF “THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER
Uniform Cavenant 17 of the-Secvrity Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of
the Property. or any interest in. it 4s/sold or transferred (or if a beneficial interest in
Borrower is sold or transferred and Boriower is not a natural person) without Lender’s prior
wriitenl consent, Lender may, at its option’ require immediate payment in full of all sums
secured by this’ Secunty Instrument. However l..‘ns option shall not be exercised by Lender
if exercise is prohlblted by federal law as of ilie”date of this Security Instrument. Lender
also shall. not exercise. this option if: (a) Borrower causes (o be submitted“to Lender
information- required by Lender to evaluate the intended transferee as if a new loan were
being made to the transferee; and (b) Lender reasonzkiy determines that Lender’s security
will-not be impaired by the loan assumptwn and that the rick o7 4 breach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charg: 2 reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender muy also require the
transferee 1o sign an assumption agreement that-is acceptable to Lender sna, that obligates
the transferee to keep all the promises and agreeraents made in the Note and.ipihis Security.
Instrument, Borrower will continue to be obligated under the Note and his Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to reguire immediate payment in full, Lender shall give

Borrower notice of acceleration. The noticeé shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums

NMFLZ 3111 6/26 ‘Wﬁmn 3111 3/85
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secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
containes in this Adjustable Rate Rider.

(Seal) %A/——— (Seal)

-Borrawer DAVID STANTON D.?,RN -Borrower
(Seal) .%E&ﬂ}@f Y4 ke ___(Seal)
-Borrower ELIZ TH LENNON -Borrawer

——(Seal) (Seal)

Borrower -Rorrower

[5eal) (Seal)

-Borrower -Bomrower

NMFLY 3111 G98
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