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MORTGAGE 4 / ,

THIS MORTGAGE ("Security Instrument™) is given on April 1, 1897
The mortgagor is ANSEL L. MERCADO and RUTH R. MERCADQ, HUSBAND AND WIFE

("Borrowe: "), " Thiy Sécurity' his'f;m:ﬁéni, is”g"'i'v‘an'to” '

Regency Savings Fzuk, a Federal Savings Bank L
which is organized and existing under thc\laws of  the United States of America , and whose address'is

24 N. Washington Streec, Naperville, IL 60566

("Lender"). Borrower owes Lendor the prmc:pal sum of 3

TWC HUNDRED SEVENTY THOUSAWT AND 00/100
Dollars (U.S. § 279,000.00 ). This acli s evidenced by Borrower's note dated the same dntc as tlus Sccumy

Instrument (“Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
 April 1, 2027 . This Secunty Ins ument secures to Lender: (a) the rcpaymenl uf the debt ev:dem:ed

by the Note, with interest, and nll renewals, extensions and msdifications of the Note; (b) the paymcnt of i '_cher sums wuh -
interes, advanced under paragraph 7 1o protect the security of thi< Security Instrument; and (¢) the. perfommnce of Borrowcr Y

covenants and agreements under this Security Instrument and the Motr. For this purpose, Borrower cloes hereby mortzage,
grant and convey to Lender the following described property located in

LOT 8 IN BLOCK 2 IN C.E, WOOLLEY'S SUBDIVISION OF 7°1/2 ACRES EAST
OF ADJOINING THE WEST 10 ACRES OF NORTHEAST 1/4 C¥ SECTION 36,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCTr2L MERIDIAN,
LYING NORTH OF MILWAUKEE AVENUE IN COOR COUNTY,
ILLINOIS....PERMANENT INDEX NO, 13-36-207-002-0000

which has the address of 2663 WEST MEDILL CHTCAGO :
{Street] ECW]

Illinois 60647 ("Property Address")
{Zip Code}
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~_ TOGETHER WITH all the improvements ntow or hereafier erecled on the property, and all easements, appurienances,
and fixtures now or hereafter o part of the property. All replacements and additions shall also be covered by this Securily
Tnstiument. All of the foregoing is referred to in this Sccurity Instirument as the "Property.”

~ BORROWER COVENANTS that Borrower is lawlully seised of the cstale hereby conveyed and has the right o
morlgage, grant and convey the Property and that the Property is unencumbercd, except for encumbrances of record.
Borrower warrants and will defend generally the ttle to the Property against all claims and demands, subject 1o any
encumbrances of record, A : ,

THIS SECURITY INSTRUMENT combines uniform covenamts for national use and non-uniform covenants wilh
limited variations by jurisdiction to constifute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

‘ 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptiy pay when due the
principal of and intercst on the debt evidenced by the Note and any prepayment and late charges due under the Note,

-2, Funds for Taxes and Insurance. Subject to applicable law or to 2 written waiver by Lender, Borrower shall puy
to Lender on the dz; monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
txes and assessrientt which may attain priori_lly over this Security Instrument. as a lien on the Property; (b) yearly leasehiold
payments or ground.<ents on the Propenty, if any; (c) yearly hazard or preperty insurance premiums; {(d) yearty flood
jsurance premiums, i any: (¢) yearly morlgage insurance premiums, if any; and (f) any sums payable by Borrower 1o
Lender, in accordance ity the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These
items are called “Escrov iteins Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally ralated mortgage foan may require for Borrower’s escrow account under the federal Real
Estate Settlement Procedures Act o 1974 as amended from 1ime to time, 12 U.S.C. 82601 ef seq. ("RESPA"), unless another
law that applies lo the Funds sets a )zsear amounl. If so, Lender may, at any time, collect and hold Funds in an amount net (o
" exceed the lesser amounl, Lender iiay estimate the amount of Funds due on the basis of current data and reasonable estimales
of expenditures of future Escrow llems cr pthwwwise in accordance with applicable faw.

“The Funds shall be held in an institdtion.+whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institut on) or in any Federal Home Lonn Bank. Lender shall apply the Funds Lo pay
the Escrow lems. Lender may not charge Borrowe for holding and applying the Funds, ansually analyzing the escrow
account, or verilying the Escrow ltlems, unless Lende: piys Borrower interest on the Funds and applicable law permils Lender
to make sich u charge, However, Lender may require Poriower Lo puy a one-time charge for an independent real estate tax
reporting service used by Lender in connection with this fean, unless applicable law provides otherwise. Unless an agreement
is made or appticable law requires interest to be paid, Lender s'iall 1.0t be required 1o pay Barrawer any interest or carnings on
the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give o
Borrower, without charge, an annual accounting of the Funds, showipg credits and debits o the Funds and the purposc for
which each debit to the Funds was made, The Funds are pledged as adeitional seeurity for all sums sccured by this Security
Instrument,

If the Funds held by Lender exceed the amounts permitted to be keld by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of apnlzable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow lems when due, Lender riay 5o notify Borrower in writing, and, in
such case Borrower shall pay (o Lender the amount nceessary to make up the.defiziency. Borrower shail make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shiall proapily refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, L.<ider: prior Lo the acquisition of
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sule #5:4 credit against the sums
secured by this Sceurity Instrumenl.

3. Application of Payments. Unless applicabic law provides otherwise, all payments. received by Lender under
paragraphs 1 and 2 shall be applicd: first, to any prepayment charges due under the Note; second, 10 axorats puyable under
paragraph 2; hird, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

"8, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aitrioutable o the
Properly which may altain priority over this Sceurity Instrument, and leaschold payments or ground rents, if any., Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid i that manner, Borrower shall pay them on
lime directly Lo the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts (o be paid under
this paragraph. 17 Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender receipts evidencing
the puyments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (1) agrees
in writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate (o prevent the
enforcement of the lien: or (¢) seeures from the holder of the liea an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain-priority over
this Security Instrument, Lender may give Borrower a notice ientifying the tien. Borrower shall satisfy the iien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erceied on the
Property insured egainst loss by fire, hazards included within the term "extended coverage” und any other hazards, including
floods or Mooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance carrier providing lhc insurance shnll bc L.hoscn by B TN
Lender's approval which shail not be unrcasenably withheld. If Borrower fails to maintain covernge deserdl
may, at Lender's option, obtain coverage o protect Lender’s rights in the Property in accordance with: paragraph
All insurance policies and renewals shall be acceptable to Lender and shall include a stoadard mm‘tgngc clause. L
shall have the right 1o hold the policics and renewals, I Lender requires, Borrowey shall promptly give to Lender all,
of puid premiums and tenewal notices. In the event of loss, Borrower shall give prumpt nouce to lhc ins
Lender, Lender may make proof of loss if not made promptly by Borrower.
' _Unless Lender and Borrower otherwise agree in writing, insurance’ pr oeeeds: r;hul! bc. nppllcd lo rcs
the Property damaged, if the restoration: or repair is caonmmca!]y feasible and Lender’s secrity: js i )
rostoration or repair is. not.ccopomically feasible or Lender’s sccurity would be lessened; the. msurunc"\procecd shallub :
applied to the stns sccured. by Ihis Security Instrument, whether or not then due;, With”dny: excess _tg If
Borrower abanduns the Property, or does nol answer. wulun 30 dnys a notice l‘ram Lendcr that' lhc msuram.e t-h

el st gl s £ mi

>

Property or Lo fay cams secured by this Su.urny Inslmmcnl whether or not then due. The 30- day pcrlod wnll bcgl ' when:
nolice is given, : 5

Unless Lender and Borrower otherwise agree in writing, .my application of procccds o pnnmpal shall 'wt extc
postponc the due date o1 [he monthly payments. referred to in paragraphs 1 and 2 or change the nmount of:the pnyments.:
under paragraph. 2| the. rroperty is acquired by Lender, Borrower's right to any insurance pohcws and’ proceeds; rcsultmg
from damage to the ProPcn ¥#vp7 1o the acquisition shall pass to Lender to the extent of the sums sccurcd by. this Secumy
Instrument immediately prior teihe acqumuon.

6. Occupancy, Preservaon, Maintenance and Protection of the Prnperty, Borrower’s Loan Apphmt:on,
Leaseholds. Borrower shall accupy, ¢stablish, and use the Property as Borrower’s princips! 1 residence wnhm sixty:dnys; after .
the execution of this Security Instrument and shull continue to occpy the Property. as: Borrow::r s principal residegice’ foF at
feast one year after the date of nccupnncy, uy tess Lender otherwise agrees in writing, which consent shall,not.be. um‘enﬁonably
withheld, or unless extenuating circumstances sxist which are beyond Bormwcrs conirol, Borrowar, shail..not.; des
damage or impair the Property, allow the Properiy-to dcicnomic, or commit waste on the Property, Borrower. shai]_.. be'in
default if any forfeiturz aclion or proceeding, whethe: civil or criminal, is begun that in Leader’s good faith judgment: could
result in forfeiturc of the Property or otherwise materally impair the licn created by this Security lnalrumunl or. Lender's -
seeurity interest. Borrower may cure such a default and einstate, as provrdcd in paragraph’ 18, by. cnusmg the action of -
proceeding (o be dismissed with a ruling that, in Leader’s good Saith determination, prec]udcs furﬁ.nurc of the Bomower's
inlerest in the Property or other materia) impoirment of the ticr. sreated by this Scourity. Insirament o,  Lender's sccunzy
interest. Borrower shall also be in default if Borrower, during the iasii apptication process, gnve matcmllyfalsc of “inacciirale -
information or statements to Lender {or failed to provide Lender witt rav materia) information) in connection . with the loan:
evidenced by the Note, including, but not limited to, representations coacirning Barrower’s. occupancy: of the. Propcrly asa’
principal residence. If this Security Instrument is on a leaschold, Borrowsshall comply with all.the provisions: of the Jease; If
Borrower acquires fee title to the Property. the leasehold and the fee title shal’ not merge unless Lender’ agrcc.s 10'the merger
in writing.

7. Protection of Lender’s Rights in. the Property. II Borrower fhils 16 perform. the covcnant., and’ agrcamcnls
contained in this Security Iustrument, or there is.a legal proceeding that may sigrifirantly affect Lcndcrxs rights:in
Property (such as a proceeding in bankmp!cy, prabate, for condemnation or forfeiture or (o ciforce laws or regulauons),s then: . &
Lender may do and. pay for whatever is necessary lo protect the value of the Property and Lander's. nghls in the’ Propcrly 3J
Lender's actions may include paying any sums secured by a lien which has priority over this-Seouiity Instrument;; appcnnng N
in coun, paying reasonable attorneys’ fees and entering on the Properly to make repairs. Althcugh Lcndcr may lake action
under this paragraph 7, Lender does not havetodo so, . . ’.’?'I

W
~J
Y

Any amounts disbursed by Lender under this paragmph 7 shal) become additiona) dcbl of B.:mwer securcd by thns
Security Tnstrument. Unless Borrower and Lender agree ta other terms of payment, thise amounts shall tear, inferest, from: thc
date of disbursemient at the Notc rate and shall be payable, with interest, upon notice from Lender to Borawer rcqucstmg
payment.

8. Mortgage Insurance. 1f Lender required mortgage insurance as a condnlon of making the: loun. securcd by 1h:s ‘
Security Instrument, Borrower shall pay the premiums regired 1o maintain the mortguge. insurance. in. effect, If, for. any.
reason, the mortgage insurance coverage required by Lender lapses.or ceases to be in effect, Borrower shall pay thie > premiuing-
['Lqun"cd to obtain coverage substantially cquivalent to the mortgage insurance: previously in effect, ata. cost . substantmlly
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alterniate Mortgage insurer -
approved by Lender. If substantially equivaleat moitgage insurance coverage is not available, Borrower shall-pay to-Lender
cach month a sum cqual to anc-twellth of the yearly. morigage instrance premium being paid by Borrower; whcn the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as.a loss mcrvc in liew
of mortgage insurance. Loss reserve payments may no fonger be required, at the option of Lender, if mongage insuranice .
coverage (in the amount and for the period (hat Lender requires) provided by an insurer approvcd by Lcndcr again.becomes”
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in"effect, or to pmwde a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agm,mcm berween Borrower
and Lender of applicable law.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of Lhc Property Lender shall
give Borrower natice at the lime of or prior 10 an inspection specifying reasonable cause for the inspection.
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10, Condemnation, The proceeds of any award or claim for damuges, direet or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyunce in lten of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the procecds shall be applied to the sums secured by this Securily

Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial 1aking of the Property in
which the [air market value of the Property immediately before the taking is equal Lo or grealer than the amount of the sums
secured by this Sceurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree iy writing,
the sums secured by (his Sceurily Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediatcly befare the taking, divided by (b) the fair marke! value of the
Property immediately before the taking, Any balance shall be paid o Borrower. In the event of a partial taking of the
Propenty in which the fair market value of the Property immediately before the 1aking is less than the zmount of the sums
sccured immedtately before the taking, unless Borrower and Lender otherwise agree in wriling or unless applicable faw
otherwise provides, Lhe proceeds shull be applied 10 the sums secured by (his Security Instrument whether or not the sums aie
then duc,
If the Propeny is-abandened by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make
an award or seltle a ¢t for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given,
Lender is authorized to-oatect and apply the proeceds, al its option, cither to restoration or repair of the Property or to (he
sums secured by this Security Instrument, whether or ol then duc.

Unless Lender and Borcov.er otherwise agree in writing, any application of proceeds lo principal shall not extend or
postponc the due date of the mosith!y nayments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Relensed. Torbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of anortization of the sums cecured by this Security Instrument granied by Lender to any successor i intercst
of Borrower shall not operate to refeasc the tiubility of the original Borrower or Borrower’s successors in interest. Lender
shall not be required 1o commence procecdings-sgainsl any successor in interest or refuse Lo extend time for payment or
otherwisc modify amortization of the sums s:cured by this Seeurity Instrument by reason of any demand made by the
original Borrower or Borrower’s successors in titeies!. Any forbearance by Lender in excreising any right or remesdy shall
nol be a waiver of or preclude the exercise of any rigii orsemedy.

12. Successors and Assigns Bound; Joint ana Sévéral Liability; Co-signers. The covenants and agreemeils of this

Sccurity Instrument shall bind and benefit the suceessors wnd pssigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joirt and several. Any Borrower who co-signs this Security
Instrument but does nat execute the Note: (a) s co-signing this Sexutity Instrument only to mortgage, grant and convey thal
Borrower's interest in the Property under the terms of this Security tratzument; (b) is not personally obligated to pay the sums
sccured by this Sceurity Instrument; and (¢) agrees that Lender and any ot:cr Bosrower may agree (o extend, modily, forbear
or make any accommodations with regard 1o the terms of this Securicy Jastrument or the Note withow that Borrower’s
consent,
13, Loan Charges. Il the loan sccured by this Security Instumest'is subiert 1o a law which sels maximum losn
charges, and that law is finally interpreted so that the interest or other loan charges coliected or to be coliecied in connection
with the loan exeeed the permilied limits, then: (a) any such loan charge shall be redurcd by the amount necessary Lo reduce
the eharge to the permitted limit; and (b) any sums already collecied from Borrower wih exceeded permitied limits will be
refunded to Borrower, Lender may choose Lo make this refund by reducing the principal osved ander the Noie or by making a
direct payment Lo Borrower, If a refund reduces principal, the reduction will be treated as 4 partial prepayment without any
prepayment charge under the Note.

14, Notices. Any nolice (o Borrower provided for in this Security instrument shall be given oy delivering it or by
mailing it by first class muil unless applicable law requires use of another method. The netice shall be direrted to the Property
Address or any other address Borrower designates by notice to Lender, Any notice To Lender shall be give by Tirst class mail
to Lenters-address staled herein or any other address Lender designates by netice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given io Borrower or Lender when given as provided inthis naragraph.

15, Governing Law; Severability. This Sccurily Instrument shall be governed by federal Jaw and the iew of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect withoul the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumenl.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any purt of the Property or any interes!
in it i5-s0lg or transferred (or if a beneficial interest in Borrower is sald or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, a1 its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal Taw as of
the date of this Security Instrumeal,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shali provide a period of
not less than 30 days from the date the nolice is delivered or mailed within which Borrower must pay all sums secured by this
Sceurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitied by this Security lustrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. I Bomower meets certain conditions, Borrower shall have the right to have
enforcement of this Sceurity Instrument discontinued at any time prio to the carlier of: {a) 5 days tor such other period as
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apphcablc {aw may sp:.ufy for reinstatement) before sale of the Property pursuant to any. puwm’ of sule. cnnmmcd i, {his )

Seeurity Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions ire that ‘Borrower! (8) :

nays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occ.urred e

(b) cures any default of any other covenants or agiccmcms, (¢) pays all expenses incurred in cnfort..ng this | Sccumy.‘
Instrument, including, but ol limited to, reasonable attorneys’ fees; and {(d) takes such action as Lender may rcasonabiy
require io assure tha the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to.pay the.

sums secured by this Security Instrument shall continue uuchanged. Upon reingtatement by Borrower,. this Secumy -

Instrument and-the obligations secured hereby shall vemain fully effective as if no acceleration had occurred. Howcvcr this
right (o reinstate shall not apply in the case of acecleration under paragraph 7.

19. Sale of Note; Change of Loan Servicer. Thc Nate or a partial interest in the Note (logclhcr with this Secu.my,,

Inblmmcnt) may be sold one or more tines without prior setice Lo Borrower, A sale may result {u a ch.mgc in the:
{known as the "Loan Servicer") that colleets monthly payments due. under the Note and this Secunty Instrumens. The:

may be one or rowR changcs of the Loan Servicer unrelated 1o a sale of the Note, If thert is a change of the Lotin; Sc vieer
Borrower will be given writien notice of the change in accordance with paragraph 14 above and. applicable Taw. The'notice:
will state the name ard ‘ddress of the new Loan Scu vicer ond {he address to which payments should be made. Thc notice will

also contain any otheriplarmation required by apphz.abis, law,

120, Hazardous Sunst 1cee. Borrower shall not cabse or permit the presence, use, dispasal, sloragc or releasé o[ any‘_".
‘Hazardaus Substances on or Ja she Property. Borrower shall not do, nor allow anyone else to do, anytiung affcc.!mg lhcr-_' i

Property that is in violation of ény Environmental Law, The preceding two semences shall not apply to: the prescncc use,or.
storage on the Property of smaliquantitics of Hazardous Substances that arc generatly recagnized 10 be appmprmtc to normal

residential uses and to'maintenance of the P upcrly
Borrower shall proimptly give Lender writen notice of any investigation, claim, demand, iawsmt or Othr m.uon by uuy-

govemnmental or regulatory agency or priva e party invelving the Pmperly and any. Hamrdous Subctﬂncc or Envxmnmcnwl

Law of which Borrower has uctual knowledge, 14 Barrower learns, or is notified by any governmmmt or rc,\_,ulalory '\uthomy.f

that any removal or other remediation of uny. Harndeus Substance affecting the Property is newasm‘y, Borrower shall
promiptly take alf niccessary remedial actions in accordincs with Environmental Law,

- As used in this paragraph 20, "Huzardous Substances’ e those substances defined a5, waic oF immrdous subsmnccs by.:
Environmental Law and the following substanees: gaqolu ¢, kerosene, other flammable or toxic pclmicum produub tnxnc_ L
pcsumdes and herbicides, vofatile solvents, materiafs containing asoesios or formaidehyde, and radioactive materials.’ As. used:
in this paragraph 20, "Environmentat Law" means federal laws and Jaws of the jurisdiction where the Propeny is loculcd that ”

relate to health, safety. or environmental prolcutmn
NON-UNIFORM COVENANTS. Borrowér and Lender further cor enant and agree us fniiows

"14?¢f8¢6

21, Acceleration; Remedies. Lender shall give notice to Borrevser prior to ‘acceleration, fbllowmg Bormwer’s,

breach of any. covenant or agreement in this Security Instrument (but nit paior to acceleration’ under: pnmgmph 17
uniess applicable law provides otherwise). The notice shall specify: (a) the def<ult; (b) the nction réquired:to cure the

default; (c) a date, not less than 30 days from the date the notice is given o Lurower, by which the default must be
cured; and (d) that failure to cure the defauit on ar-hefore the. date specified in tke putice may mult in accelerahon of"_
the sums secured by this Security Instrument, foreclosure by judicial proceeding an 'sule of the Prnperty *The notice :

shali further inform Borrower of the right to reinstnte after ncceleration and the- rizht to assert'in.the. !ureelosure.:

proceeding the non-existence of a default or any other defense of Borrower to accelerat’on.ond;, foreclosure. Ai:the

default is not.cured on or before the date specified in the notice, Lender at its option: may requirs m_wdinte payment in--
full of all sums secured by this Security Instrument without further demand and may. tr.eJose Ahils Security‘.

Instrument by judicial proceeding. Lender shall be entitled to collect all expenses. incurred in Pursumg: the. remedh—,g
provided in this paragraph 21, including, but not lmited o, reasonable attorneys’ fees and costs of titse wvi nience. e
22. Release. Upon payment of all sums secured by this Sccurity }nstrumeu( Lender shall rclcm,c this. Sccumy
Instrutment without charge to Borrower. Borrower shall pay any recordation costs, ,
23. Waiver of Homestead. Borrower waives all right of homc«tcad cxcmpnon in lhe Propcny '
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24, Riders to this Security Instrumenlf one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of (his Security

instrument. [Check applicable box(es))
EI Adjustable Rate Rider D Condominium Rider §-34 Family Rider
__J Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider

:l Balloon Rider D Rate Improvement Rider D Second Home Rider

D Other(s) |specify)

BY SIGNINC BELOW, Borrower accepis and agrees fo the terms and covenants contained in pages | through 6 of this
Security Instrument ard in any rider(s) executed by Borrower and recorded with it.

Witness: Witness:

»
)X

/i B

¢ -
7@@&:@& S (sem) @}‘—-ﬁ N e O (Seal)
“"ANGEL L, MERCADO -Borrower RUTH R. MERCADO ~Borrower

(Seal)

~Borpower

2 (Seal)
Reriwer

-~

STATE OF ILLINGIS, County ss CCOX

1, W o Natary Public in and for said county and slate,

do hereby certify that ANGEL L. MERCADC and RUTH R. MERCAYO, WUSBAND AND WIFR

, personally known lo me fo be the same personfa} yaose name(s)

signed

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledzed that  THEY

and delivered the said instrument as THEIR free and voluntary act, for the uses-zad purposes therein set

forth.

Given under my hand and official seal, this 18T day of April

Notary Publi¢

This instrument was pg

(Meme) Regency Savings Bank
24 N. Washington St.
lAddress)  Naperville, IL 60566

Form 3014 9/%0 tpage 6 of 6 pages)
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1-4 FAMILY RIDER

Assigmment of Rents

THIS 1-4 FAMILY RIDER ismade this 187  dayol april ‘ (1987,
and is incorporated into and shall be deeined to amend and supplement the Morigage, Deed of Trust 01 Sccumy Deed"i‘{_;
(the "Security Instrument") of the same date given by the undersigned (the “Borvower") to secure Borrower's Note t6.

Regency Savings Bank, a Fedaral Savings Bank

of the same date and covering the Property described in the Seeurity Tastrument and located at:
2663 WEST MEDILL, CHICAGO, ILLINGIS 60647

{Property Addnss)

1-9 FAMILY-CGVENANTS. I addition (o the covenants and agreements made in the Secumy ]nsm]mcm
Borrower and Lenderirher covenant and agree as follows:

A. ADDITIONAL-PROPERTY SUBJECT TO.THE SECURITY INSTRUMENT. In addmon [0 th‘

Property described in the Sceuity Instrument, the following items are added to the Property dcscnptmn. and shall

also constitulé the Property covered by the. Scwmy Instrument: building materials, appliances and goods of every
nature whalsoc.vcr now or herealtar iosdied in, on, or used, or intended 10 be used in connection with: the Propcny,.-
mcludmg, but ot limited to, those for nurposes of supplying or distributing hcalmg, coohng, clcctncsty, gas,.
walet, air and hght, fire prevention and cxtmzusshmg apparatus, seeurity and access control apparatus, plumbmg, -
bath tubs, waler heaters, water closels, sinks, rangcs, stoves, refrigerators, dishwashers, dmposnls, washera, dryers
awnings, slorm windows, storm doors, screens bliads, shades, curtains and curiain rods, attached mm'on., cabmcts.-; )
pancling and attached floor coverings now or hereal 6 attached to the Property, all of which, mcludmg rcplﬂecmenls’- '
and additions thercto, shall be deemed to be and remaii a parl of the Propenty covered by the Sccunly Instriment. -

All of the foregmng logclher wilh the Propcrly described in-the Security Instrument (or the lcasehold estale if lhc
Security. Instrument is on a leaschold) are referred (o in this 4 Family Rider and the Security Inslrumum a5 the
"Praperty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrow<i shall not scek, agree to or make change in
the use of the Property or its zoning classification, un[css Lender has agreet i v frumg lo the change. Berrower shall
comply with all laws, ordmnnces, regulations and requirements of any gover meatal body app!u.nblc to the Property '

. SUBORDINATE LIENS, Except as permitted by federal aw, Borrawer ol no allow any hﬂn mfenor W

the Sccumy lnstrument 19 be perfected against the Property withoul Lender's prior writen permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss i1 nd Jition to the. olhcr
hazards for which insurance is required by Uniform Covenant 5.,

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Unifor Covenant 18 is defeted:

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise ngree in wutmg, the f’ rst sencnce

in Uniform Covenant 6 concerning Bomower's oecupancy of the Property is defeted. All semaining covenants and

agrecments set Torth in Uniform Covenant 6 shall remain in cffect,

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lcnder al) !cas‘cs of 1hc‘_i_‘ _
Property snd all security deposits made in connection with feases of the Property. Upon the assngmncm Lender shall; S
have the nght to modlfy. extend or terminate the existing leases and to execute new leascs;-in Lender S, snlc
discretion, ' As used in this paragraph G; the word "ease” shall mean “sublease” if the. Secunty Instrument rs on a

lease hold,

MULTISTATE 14 FAMILY RIDER-Fannic Mie/Freddis Mue Uniform Instrument " Form3tnose

o : .o GREATIAMD W
ITEM 1790L1 (9511) - {Page | of 2 puges) To Ordor Cat, 1-806-530-930303Fax 615:7D1+113¥

(the “Lender")
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of the
Propesty, regardless of to whom the Rents of the Property arc payable. Borrower authorizes Lendes or Lender's
agents 1o collect the Renis, and agrees that cach tenant of the Property shall pay the Rents to Lender or Lender's
agents, However, Borrower shall receive the Rents until: (i) Lender has given Barrawer notice of default pursuant to
paragraph 21 of the Security Instrument and; (ii) Lender has given notice lo the tenant(s) ihat the Renis are 1o be paid
10 Lender or Lender's agent, This assignment of Renls constitules an absolute assignment and ot an assignment for
additional security only.

~ 1f Lender gives natice of breach to Borrower: (i} all Rents received by Borrower shall be held by Borrower as
trustee for the benelit of Lender only, 1o be applicd (o the sums sccured by the Security Instrament; (i§) Lender shall
be emtitled 10 collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the
Property shal'pay all Rents duc and unpaid to Leuder or Lender’s agents upon Lender's writien demand to the
testant; (iv} uniess applicable law provides atherwise, all Rents collesied by Lender or Lender’s agents shall be
applied first 1o (hecosts of taking control of and managing the Property and collecting the Rents, including, but not
limiled to, atlorncy’s/ces, receiver’s fees, premiums on receiver’s bonds, repair and maintenance costs, insurance
premiums, laxes, assesseals and other charges on the Property, and then to the sums secured by the Security
Instrument; (v) Lender, Lerder’s agents or any judicially appointed receiver shall be liable 1o account for only those
Rents actually received; anc (') Lender shall be entitled to have a receiver appointed Lo take possession cf and
manage the Property and coilect tha Rents and profits derived from the Property without any showing as to the
inadequacy of the Property os secuyity,

If the Rents of the Praperty are not sviiicient 1o cover the costs of taking controt of and managing the Property
and of collecting the Rems any funds expanded by Lender for such purposes shalf become indebiedness of Borrower
to Lender securced by the Security instrument mzsuant to Uniform Covenant 7.

Borrower represents and warrants that Borroweriias not exceted any prior assignment of the Rents and has not
and will not perform any act that would prevent Lenaer from exercising ils rights under this paragraph.

Lender, or Lender's agent or a judicially appointed (eceiver, shall not be required (o enter upon, and take control
of or maintain the Propenty before or after giving notice Of Hefault (o Borrower. However, Lender, or Lender's
agents of o judicially appointed receiver, may do so at any tinewhen a defaull occurs. Any application of Rents
shal! not cure or wajve any default or invalidate any other right or rzmedy of Lender, This assignment of Rents of
the Property shall terminate when all the sums secured by the Seeurity Instrument are pzid in full.

1. CROSS-DEFAULT PROVISION. Borrower's defaull or breach under any note or agreement in which
Lender has an interest shall be a breach under the Sccurity Instrument and Leitéen may invoke any of she remedics

permilted by the Security Instrument.

BY SIONING BELOW, Barrower accepls and agrees 1o the terms and provisions con'ained in pages ) and 2 of
this 1-4 Family Rider. :

M&(/&) (Seal) [ giﬂ; §~§m.g& ! (Scal)
_ANGEL L. MERCADD Bonewer RUTH R. MERCADO Bomosier

(Seal) _ {Scal)

-Borrower -Borower

(Seal) (Seal)

-Boruwer

Borrower

{Sign Qriginal Only|

Form 3170 990

GREATLAND i
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REGENCY SAVINGS BANK

A FEDERAL SAVINGS BANK

ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 15T  dayof April N 1997 ),

and is incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or. Sacunty Dced (the“-‘
“Secuyity Instrument”™) of the same dale given by the undersigned (the *Borrower”) to secure. Borrowers Ad}ustable Rate

Note (the "Note"} to Regency Savings Bank, a Federal Savinga Bank.

{the *Lender") of the same date and covering the’ prapeny described m-'

the Security Instrument and [ocated af:

2663 WEST MEDILL, CHICAGO, ILLINOIS 50647
|Froperty Address)

THE NOTE CONTARS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMtNT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

Additional Covenants. In addition to the covenants and greements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows! -
A. INTEREST RATE AND MONTHLY PaY. MENT CHANGES _ o

The Note provides for an initial rate of 7.750 %. The Note provides for changes in
the interest rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT C*1ANGES

(A) Change Dates '

The interest rate I will pay may change on the first day of April 2002 , and on
that day every 12th month thereafter. Each date on which my interce? rite could change is called a "Change Date.”

(B} The Index

Beginning with the first Change Date, my interest rate will be based <i an Index. The "Index” is the weekly avernge

yield on United States Treasury securities adjusted to a constant maturity of 1 jear, as made available by the Federal Reserve
Board. The most recent Index figure available as of the date 45 days before eaci: Change Date is called the "Cusrent Index.”

If the Index is no longer available, the Note Holder will choose a new (w'ex which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding~ TWO.AND 750/1000

percentage points ( 2.750 %) tothe Current Index. The Note

Holder will then round. the restlt of this addition to the nearest one-eighth of one percentage point (P.175%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the rmount of the monthly payment that would be sufficient 5 <cpay the unpaid '

principal that 1 am expected to owe at the Change Date in full on the maturity date at my new interest rmo ' substantially

- equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

3 The interest rate | am required to pay at the first Change Date will not be greater than 9.750 %.
“" Thereafter, my interest rate will never be increased or decreased on any single Change Dale by more than two percentage

points (2.0%) from the rate of interest | have been paying for the preceding twelve months. My interest rate will fiever be
greater than 13.750 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monlhly paymant
beginning on the first monthly payment date sfter the Change Date until the amount of my monthly payment chariges again.

r A I-{ Bﬁu_@mm "By injtialing, the Borrower(s) acknowledge(s) that this puge is pﬂge I of 2
Initials initials of the Adjustable Rate Rider."

1TEM 207¢8L1 {P501) . Page ! of 2 pages : gp.w.i.éé
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{F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rale and the amount of my montldy
‘pnyment before the effective date of uny change. The notice will include information required by law to be given me and

also the title and telephone number of a person who will answer any question 1 may have regarding the notice.
B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to rend as follows:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or. transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without' Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted to
Lender information required by Lender fo evaluate the intended transferee as if a new loan were being made to the transferes;
and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan assumption and that the risk of a
breach of any c5vepunt or agreement in this Security Instrument is ncceptable to Lender.

To the extenl eimitled by ﬂppllcable law, Lender may charge a reasonable fee as a condition to Lender's consent (o the
Joan assumption. L«nd.r.may also require the transferee to sign an assumption agreement that is acceptable to Lender and
that obligates the trantierse to keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in
writing.

[f Lender exercises this opticii to require immediate payment in full, Lender shall give Borrower notice of acceleration.
The notice shall provide » period of not Jess than 30 days from the dale the notice is delivered or mailed within which
Borrower must pay all sums secured by Zais Security Instrument. If Borrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any remxies permitted by the Security Instrument without further notice or demand on

Borrower.
BY SIGNING BELOW, Borrawer accepts and.«giees to the terms and covenants contained jn this Adjustable Rate
Rider,

L (sea)

-Barmwaer

_ESEJPQ&}J.&;£MM~H_«mw_ﬂ(&m)

RUTE R. mcRCADO -Bomower

Lo ‘ . G‘Z@_&QQJ . "By initinling, the Borrower(s) ucknowiedge(s) that this page is page 2 of 2 of
T Vinitials " hnitisls  the Adjustable Rate Rider."

Initials

ITEM 30766L2 {§501) (Page 2 af 2 pages)
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RIDER

’ ' Thxs Rider is made this 15T

day of ~ April , 1937 , aud is mcnrporated into
and shall be deemed’ ‘o amend and supplement 'the Mortgage, Deed. of Trust, or Deed toSecure: Debt (the "Se.cunty‘f.‘

Instrument") of the same dale given by the undersxgned {the "Borrower") to secure 'Borrowars Not

SAVINGS BANK ‘A Federal Savmgs Bavk (the *Lender™ of the same date (the - "Noze") and cdvenng the P' pa
deséribed in the'Sacarity Instrument and located at

2667 VEST MEDILL, CHICAGO, ILLINDIS 60647

Property Address

(13 Borrower and Lender ngree t''ai nonwithstanding mnything conlained in covenant 22 of the Mungngé', Lénder‘is*ifer.eb/ o
autharized to charge a reasoneble fee ‘or the preparation and delivery of a release deed.

f&vbvzﬁs,;;>;-:eifé

{2) Borrower and Lender agree tha if the  Fed:ral National Morigage Associntion or the Federal Home Loan Mcmgage. ;
Corparation buy all or some of Lender’s righis under the Mortgage, this Rider will no longer have any force or eﬁ'ect 8
IN WITNESS WHEREOF, BORROWER, has executer, tiis RIDER.
,"/ (BORROWER)

AWFZL L. MERCADO

{(BORROWER).
RUTH R. MERTADO

ITEM 30TS6LD (9211)
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