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MORTGAGE
(With Future Advance Clause)

'1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is .voov.n... Aprdl.. 3. 2987 ... and the 'Ijj:
parties, their a.ddresses ana ‘% identification numbers, if required, are as follows: R e

MORTGAGOR: Ellen D. Felson, a single person

/ar‘zf

LENDER: New America Financial, siiQ.

B
-

o
O

2. CDNVEYANCE For good and valuable consnderahon, the receipt ‘aps sufficiency of which is acknowledged, and fo secure
the Secured Debt (defined below) and Morigagor's performance under th’s Security Instrument, Mortgagcr grants, bargains, -
sells, conveys, mortgages and warrants to Lender the following described propessy:

SEE EXHIBIT 'A’' ATTACHED HFRETO AND MALE A PART HEREOF

The property is located in ......ove.e. eevibeenns e GO i, Vevereeseens Bl tuvverrerneinrennian/er s sessesttsnnisnsenians
{County)

3287, HeRt Wrihiuond. AV, TS H25.crrr CHACAGD.....o..vvv. ., Wlinols's 1. SO64.......00
(Address) (City) (Z[P C°d°) N

Togcthcr with all rights, easements, appurtcnunccs, royames, mineral rights, oil and gas rights, all water and riparian righs, N |

ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements’ that may- now, or at).t:- s

any time in xhe future, be part of the real estate described abovc (all referred ta as "Property ™). N
M

.3, SECURED DEBT AND FUTURE ADVANCES. The term *Secured Debt” is defined as fallows: '<J
: A, Debt incurred: under the terms of all promlsaory note(s), contract(s), guaranty(s) or other evidence of debt- descnbed U
below and. all their. extensions, renewals, modifications or substitutions. - (When rq’erencmg the. debis. below it is
suggested that you fitclude items such as borrowers' names, note amounis, interest rates, macurity dates, ete,)

BN 33341

||.Lm0|s Mon‘rame (NBTFORFNMA FHI.MC FHA OR VA USE) " fpage 1 0f ) v
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B. All future advances from Lender to Mortgagor or other future obligations of Mortgagor to Lender undcr any pmunssory._
‘note, coutracl, guaranty, or other svidence of debt executed by Mortgagor in favor of Lender executed after this Security -
Instrument whether or not this Security Instrument is specifically referenced. If more than one persor signs this Secunty.‘ ‘
lastrument, each Mortgagor agrees that this Security Instrument will secure all future advances and future obhgatmns-,
that are given ta or incurred by any one or more Morigagor, or any one or more Mortgagor and others. All ﬁlturc

- advances and other futurs nbl:gauons are secured. by this Security Instrument even though all or part may not-@y :

- advanced, Ail future advances and other futire obligations are secured as if made on the date of this’ Secnnty Instrument s

" Nothing in this Security Insirument shall constitule a commitment to make additional or future loans or ad»anccs in any" :
amount Any such commitment must be agreed [o in a separale writing. : -

el S F e a3 -

: C. All ubhgatmns Mortgagnr awes lo Lender, whwh may. later arise, to the extent not prohlblted by. ]aw, mcludm - ':‘-;but not?‘i'}.["
- limited to; isbilities for overdrafts relating to any deposit account agreement between Mortgagor and Lender. '

‘ D. All addmona' surs advanced and expenses: incurred by Lender for insuring, prcsemng or olherwxse protecting the‘. ' :
- Property and its value and any other sums advnnccd and expenses incurred by Lender under the terms of lhls Security”
' Instrument,”

T;his'Security Instnjment will not'secure any other debt if Lender fails to givc any required notice of the right of rescisSion

PAYMENTS Mortgagor agrees that all pryments under the Secured Debt will be paid when due and i in'accordance w:ih the
terms of the Secured Debt and this Securiy Instrument.

PRIOR. SECURITY INTERESTS, With regard lo any other morlgage, deed of trust, security agreement or other lien

document that created a prior security interest or ercurabrance on the Property, Mortgagor agrees: LD_‘ B

B. To promplly deliver to Lender any notices that Mortgageseceives from the holder.

: _ .

‘A, To meke all payments when due and to perform or counpiy with all covenants. Eg
=1
,p

\

C. Not to allow any modification or extension of, nor to request ziv 1iure advances under any nole or agreement secured Q‘l
by the lien document without Lender’s prior written consent.

CLAIMS AGAINST TITLE. Mortgagor will pay all axes, assessments, liens, socumbrances, lease payments, g'réund rents,.
utilities, and other charges relating to the Property when due. Lender may require Murtzagor to provide to Lender copies of all
notices that such amounts are due and the receipts evidencing Mortgagor's paymer:.-Mortgagor will defcnd ntie to the
Property against any claims that would impair the lien of this Security Instrument.- Mortgegor agrees to assign to Lencler,
requcsted by Lendcr, &Ny nghts claimg or defenses Mortgagor may have against parties who-supply labor or matena]s to

* maintain or improve the Property,

DUE ON SALE OR ENCUMBRANCE. Lender may, at its oplion, declare the entire balance of the Sacured Debt to be
immediately due and payable upon the creation of, or contract for the creation of, any lien, encumbrance; vansfer or sale of the - '
Property. This nght is subject to ths restrictions imposed. by federal law (12 C.F.R. 591), as applicable, “This covenant sha!l

run with the Property and shall remain in effect until the Secured Debt is paid in full and this Security Instrument is released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Propcrty in good candman and‘ o
make all repairs that are reasonably necessary, Mortgagor shall not commit.or allow any wasle, impairment, or detenorahon of
the Propesty. Mortgagor will keep the Property free of noxious weeds and grasses. Mortgagor agrees that the nature of the
occupancy and use will not substantially change without Lender’s prmr written consent, Mortgagor will not permit any- change.- o
in any license, restriclive-covenant or easement without Lender’s prior written consent. Mortgagor will notify Eender of-all -
demands, proceedings, claims and actions against Mortgagor, and of any loss or damage to the Property, o

Lender or Lender’s agents may, at Lender's option, enter the Property at any reasonable’ time for the purpose of mspectmg the . '
Property. Lender shall give Mortgagor notice at the time of or before an inspection specifying a reasonable purpose for the

. {page 2 of 6)
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inspection. Any inspection of the Property shall be entirely for Lender's benefit and Morigagor will in no way rely on Lender's’
inspection.

AUTHORITY TO PERFORM., If Mortgagor fails to perform any duly or any of the covenants contained in this Secunty.. ,
Instrument Lender may, without notice, perform or cause them to be performed. Mortgagor appoints | ‘Lender as attorney in - .
fact to sign Mortgagor s name or pay any amount necessary for performance. Lender’s right to perform for Mortgagar shali not
create an obligation-to perform and Lender’s faifure to perform will not preclude Lender from exercising any of Lender 5.
other nghts under the-law or this. Security Instrument. If any construcuon on the Property is. dxscontumed or.not’ camed on
reasonnble manner, Lender may take all steps necessary to pralect Lender’s security interest in the’ Pmpcrty, mcludm :
completxou of the construction. :

ASSIGNMENT LEASES AND RENTS. Mortgagor irrevocably grants, bargains, sells, conveys and warrants to Lcnde.r[_ .

as additional security all the right, title and interést in and to any and ail existing or future leases, subleases, and any cher-‘ '
written or verbal agrr-ments for the use and occupancy of any portion. of the Property, mcludmg any extensmns, renew
modifications or subsiittiuns of such agreements. (all referred to as "I..:ascs") and rents, issues and proﬁts (all referred to:as
"Rents"). Mortgagor will piainptly provide Lender with true and correct copies of all existing and future Leases Mortgagor;,f: :
may collect, receive, enjoy id use the Renty so long as Morigagor is not in default under the terms of this Security =

Instrument,

Mortgagor agrees that lhlS assignment i m,mcdlatcly effective after default between the parties fo. thls Sccunty Inslrument and -
efféctive as to third parties on the recording o1 the Security Instrument, and this assignment will remain_ effect:Ve durmg any: -,
penod of redemption by the Mortgagor umil the Secured Debt is satisfied. Mortgagor agrees that Lendcr méy’ take actual'-;"f'
possession of the property without the necessity of ¢smmencing legal action and that actual. possession is deemed to oceur when_"_:
Lender, or its agent, notifies Mortgagar of defaull =7 demands that any tenant pay all future Rents dlrectly to Lender On.
rece:vmg notice of defnult Mortgagor will endorse anc deliver to Lender any payment of Rents in Murtgagor 9 posscssmn and - -
will.receive any Rents i m trust for Lender and will not corimingle the Rents with any other furids, Any amounts collected will: ,
be applied as prowded in this Secun!y Instrument. Mortgagor wa zanls that no default exists. under the I.r.ases or any appl:cablc :
landlord/tenant law. Morigagor also agrees to maintain and reqiirs any tenant to comply with the terms of the Leases and
appllcable law.

LEASEHOLDS CONDOMINIUMS PLANNED UNIT' DEVELGPMENMTS, Mortgagor agrees to, comply wnth lhe 5
prov:snons of any lease if this Security Instrument is on a leasehold, 1 the Property includes a unit in a condomlmum ora
planned unit development Mortgagor will perform afl of Mortgagor’s duties uucr the covenants, by- lnws, or regulations of
the ccndo:mmum or planned unit development.

:SL%A?Zéﬁr*«;,;:;,["

DEFAULT Mortgagor ‘will be in default if any party obligated on (he Secured Deb‘ “aus to make: paymcnt whcn due._. R
Mortgagor will be in default if a breach occurs under the terms of this Security Instrument or 21y cther document executed for

the ‘purpose of creating, securing or guarantying the Secured Debt. A good faith belief by Leade: ¥iat Lender al any time i
insecure with respect to any person or entity cbhgaled on the Secured Debt or that the prospect of ary ,ayment or the value of '

the Property is impaired shall also constitute an event of default.

REMEDIES ON: DEFAULT. In some instances, federal and state law will require Lender to pro-nde Mortgagor wnh !IOthB uf', »
the right to cure or other notices and may establish time schedules for foreclosure actions. Subject o thess hn:utauons, if any,_‘

Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by law if Mortgagor is'in L
default. Upen default, Lender shall have the nght ‘without declaring the whole indebtedness due and: payablc, to:forecl
agamst all or part of the Property. This Mortgage shall conlmue as n lien on any part of the Property not sold on forwlosure

At the option of Lender, all o any part of the agreed fees and charges, accrued interest &md principal sha]l becume lmmedlately !
due and payable, after giving notice if required.by law, upon the occurrence of » default or anytime. thereafier, In. addition, :
Lender shall be entitled to:all the. remedies provided by law, the terms of the Secured Debt, this Security. Instrument and any.
mlated documents ‘Al remedlcs are distinet, cumulative and. not exclusive, and the Lender is entitled'to; all remedncs prowded

at law or equity, whether or not expressly set forth, The acceptance by Lender of any sum in payment or’ partlal payment on

_ . foage 307 6) .
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Secured Debt after the balance is due or is acceleral&d or after foreclosure proceedings are filed shall not constitute & wmve; of
Lender's right to require complete cure of any existing default. By not exercising any remedy on Mortgagor's default, Lender
does not waive Lender’s right to later consider the event a default if it continues or happens again.

o D Rt TV

14, EXI’ENSES, ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS, Echpt when prohibited by
law, Mortgagor’ agrees to pay all of Lender's expenses if Mortgagor breaches any cavenant in this Swunty Instrument.
" Mortgagor will also pay on demand any amount incurred by Lender for msurmg, mspactmg, prescrvmg or otherwise
protzctmg the Properiy and Lender’s security interest, These expenses will bear interest from.the date of the paymcnt until pmd;_'_; I

. in full at the hxghest interest rate in effect as provided in the terms of the Secured Debt,  Mortgagor agrees 1o pay all costs"' i

ﬁxpenscs incurred by Lender i in collectmg, enforcmg or prolecting Lender's rights and’ remednes under’ t]us Secunty Instrvimen g
“This amount may include, but js not limited to, attorneys’ fees, court costs, and other legal expenses. This-Security’ Instrament
shall remain in #(fect unti] released. Lender agrees to pay any recordation costs of such release.

15, ENVIRONMENTAL L.AWS AND HAZARDOUS SUBSTANCES As used in this section, (1) Environmental Law mea.ns, U

without limitation, the {omiprehensive Environmenta! Response, Compensation and Liability Act (CERCLA, 42 U.S.C. 9601 .
et seq.), and all other fedeial; state and local laws, regulations, ordinances, court orders, attorney general opinions oF
interpretive letters concerning tlie public health, safety, welfare, environment or a hazardous substance; and (2) Hazardous
Suhsumce means any toxic, radicudtive or hazardous material, waste, pollutant or contaminant which has charactenshcs whlch'

" render the substance dangerous or jiolntially dangerous to the public health, safety, welfare or environment. The term
includes, without limitation, any subsiances-defined as "hazardous material,” "loxic substances,” “hazardous waste” or
"hazardous substance” under any Environmental Law.

Mortgagor represents, warrants and agrees that;

A. Except as previously disclosed and acknowledged it writing to Lender, no Hazardous Substance is or will be located,
stored or released on or in the Property. This restriction dos not apply to small quantities of Hazardous Substances that
are generally recognized to be appropriate for the normal us: sr«d maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lenuer, Mortgagor and every tenant have been, are, and
shall remain in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance ocours on, undcrr-_ o
ar about the Property or there is a violation of any Environmental Law corcerung the Property, In such an event; :
Mortgagor shall take all necessary remedial action in accordance with any Environrienta! Law,

D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to believe there is any pending or
threatened investigation, cluim, or proceeding rolating to the release or threatencd release of ary Yiazardous Substance or
the violation of any Environmental Law,

16, CONDEMNATION. Mertgagor will give Lender prompt notice of any pending or threatened actlon. by pnvau: or publ:c R
entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other means. Mortgagorf R
authorizes Lender to intervene in Mortgagor's name in any of the above described actions or claims, Mortgagor Assigns:to, Ced
Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or any part of the;
Property. Such proceeds shall be considered payments and will be applied as provided in this Security Instrument. “This
assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, sezurity agreement or other hen document,

17, INSURANCE Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks reasonably - -
‘associated with the Property due to its type and location. This insurance shall be maintained in the amounts and for'the penods -
that Lender requires. The insurance carrier providing the insurance shall be chosen by Moﬂgagor subjcct to Lender's npprova] S
- which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above, Lender may, at B
Lender's option, obtain coverage to protect Lender’s rights in the Property according to the terms of this Security Instrument,

- lpsge 401 6)
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7 :
'3 All insurance policies and renewals shall be acceptable-to Lender and shall include a standard "morigage clause and ‘where| §
,g applicable, *loss payee clausc Mortgagor shall immediately notify Lender of cancellahon ar termmatlon of the msumnce._!‘_.v R
;I Lender shall have the right to hold the policies and renewals If Lander requires, Mortgagor shall 1mmed|ately gwc to Lcnder U
e all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the i msumnce camar
‘T and Lender, Lender may make proof of loss if not imade jmmediately by Mortgagor.

Unless Stherwise. ag,wed in ‘writing, all insurance proceeds shall be applied to the restoration or repalr of thc Property or to lhe
© Secured Debt, whethier.or niot then due, at Leuder s option. Any application of proceeds to pﬂnexpal shall not. extcnd'
postpone the due.date: of lhe ‘scheduled paymcnt nor- change the amount of any paymenl. Any excess wnlI‘_be‘ ‘pmd '
Mortgagor If the Properiy is ncqu:red by I.zudcr, Mortgagor s righit to any insurance: pohcnes and p: ce
damagc to the Pevoerty before the acquisition shall pass to Lender (o ihe extent of the Secured Debt i
_ 'acquismon

Tesulung,
aiaiely etore the

18, ESCROW FOR TAXZ.S AND INSURANCE, If otherwise provided in & separate agreement, Mortgagor may be. mqurred m
- pay ‘to Lender funds for tate: and insurance in escrow. ‘

19 HNANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to ].;:nder upon rcqucs!, any '
'ﬁnsnciaf su:temenx or mfonnatmn Lenres-may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any
addalwnal documents or certaf catlons that ! *qder may consider necessary to perfect, continve, and preserve’ Mnrtgngor s
obligations under this Security Instrument axd Lender's lien status on the Property. :

20. JOINT AND INDIVIDUAL LIABILITY; CO—S!CNARS SUCCESSORS AND ASSIGNS BOUNI) Al! duties under this.
Security Instrument are Jomt and individual, If Mortgagor signg this Secum) Instrument but does not mgn an ewdence of debt, "
Mortgagor does so only to morigage Morigagor's intc-est in the Property to secure payment ‘of the Secured Deht and.
Mortgagor does not agrce to be personally liable on the Secures Debt, If this Security Instrument secures a guaranty betwaen
Lender and Murtgagor, Mortgagor agrees to waive any rights "ut may prevent Lender from brmgmg any action or clmm ‘
against Mortgagor or any party indebled under the ublngauon Taese tighls may include, but are not lmnted to, any
anti-deficiency or onc-nchon laws. Mortgagor agrees that Lender and any party to this Security Inslrumerlt may cxtcnd mod:fyi‘
or make any change in the terms of this Security Instrument or any eviderice f debt without Morigagor’s coriscnt, Such
change will not release Mortgagor from the terms of this Seewrity Instrumens The duties and benefits of this Security
Instrument shall bind and benefit the successors and assigns of Mortgagor and Lende

~Séﬁ¢?346

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrurient is governed by the laws of the . -~

jurisdiction in which Lender is located, except to the extent otherwise required by the laws o’ the jnnsdlctmn whcre lhel“
Property is located. This Security Instrument is-complete and fully integrated. This Secunty Tnsteainrint uay not be amended or.
modified by oral agreement Any section in this Security Instrumant attachments, or any agreemeul ehted [ the Secumd cht‘ .
that conflicts with applicable law will not be effective, unless that law expressly or impiiedly permits 1n v matmns by writteii PR,
agreement. If any section of this Security Instrument cannot be enforced according lo its terms, that section-will be severed and
will pot affect the enforceability of the remainder of this Security Instrument. Whenever used, the smgular shall mclude the
plural and the plura] the singular. The captions and headmgs of the sections of this Security lnstrumcnt are. for cunvemence =
only and are not to be used 1o interpret or define the terms of this Security Instrument, Time is of the essence in this Secunly--'._ R

Instrument,

21

22. NOTICE. Unless otherwise required by law, any nolice shall be given by delivering it or by mailing it by first class maxl o,
Y the appropnatc. party’s address on page 1 of this Security Instrument, or ta any other address designated in wntmg. Nouce o
e ' one mortgagor will be deemed to be notice 1o all mortgagors. :

23, WAIVERS. Excepi to the extent prohibited by law, Mortgagor waives ali apﬁmisetﬁent and homestead exr,mpﬁbﬁ nghts -t_
relating to the Property. '

. lpage 5 of 8] -
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24 MAXIMUM GBL]GATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall not
exceed $ .o, .38.000.09... . This fimitation of amount does not include interest, attarneys fees, and other fees
and charges valxdly made pursua.nt to this Secunty Tnstrument. Also, this limitation does not apply to advances made under (he .
térms of this Security Instrument to protect Lender’s security and to perform any of the covenants contained in this Securify”

]nstrument

S B e i mabi

Y]

25, OTHER TERMS., If checked the following are applicable to this Security In
B Line of Credit, The Secured Debt mcludes a revolving line of credit provision. Although the Sccured Debt may bs

- reduced 1o & zero balance, this Security Instrument will remain in effect until released.
D Construction. Loan. This Security Instrument secures an obligation incurred for the construction of an lmpmvement on ‘

S the Property _
O Fixture F?'mg Mortgagor grants fo Lcnder & security. interest in all goods that. Mortgngur owns. now oFin’ thc fumr_c o

and that are or-will become fixtures refated to the Property. This Security Instrument suffices as.a financing s!ateme.nt.:, o
and any carbor, photographic or other reproduction may be filed of record for purpases of Asticle 9 of the Uniform R

Commere:al CDm.. :
@ Riders. The. covanam snd.agreements of each of the ndcrs checked below are mcorporatcd mto ‘and supplemcnt and -

amend the ferms of this .,ecu:lty Instrument, [Check all applicable boxes] )
K] Condominium Rider ! Pianned Unit Development Rider [ OIRET vo.vevcevveivericarciiimiiseereiescresieioninins s

[0 Additional Terms,

SIGNATURES By signing below, Mortgagor agrees (o the terms ans, sovenants contained in this. Security lnslrument and in any -
attachments, Mortgagor also acknowledges receipt of a copy of this Securicy Instrument on the date stated on page 1

CJif checked, refer to the attached Addendum incorporated héve'n.~for additiona) Mortgagors, their signatures sud
acknowledgments. :

AR AR NS %

(Signwure) g1 jen D, Nelson

ACKNOWLEDGMENT: o
STATE OF .......... JELITOLS, . ., COUNTY OF ..

liidad  Thig mstmment was acknowlcdged ‘before {ne O T

by Ahusrandnsarangd l(l)bl.illlE N

My commission expires:
{(5eul)

©1084 Barkerw Bystemy, Inc., Si., Cloud, MN {1-800-387-2341) Form REMTG-L 11104 {pags 6 of 5) Tl
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i'UNIT NUMBER 125 AND.P40, 'IN THE ‘ALTGELD COURT CONDOMiNIUMS AS
‘DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: .

- A TRACT. OF LAND COMPRISED OF A PART OF LOT 2 IN COUNTY CLERKS DIVISION
--.. OF BLOCK. 43 IN SHEFFIELDS' ADDITION TO CHICAGO IN THE EAST 1/2 OF THE'
. SOUTHWEST 1/%4.0F SECTION 29, TOWNSHIP 40 NORTH, RANGE' 14 EAST: OF. THE
THIRD PRINCIPAIL MERIDIAN; . ALSO COMPRISED OF LOTS 1 AND 2 OF ADOLPH':
.'.KJECKEN 5 ADDITION, BEING A RESUBDIVISION OF PART OF LOTS 3, 4 AND 13
.+ IN COUNTY CLERKS D7 "ISION ‘AFORESAID, ALSC A PART OF THE EAST 1/2 OF
. ~THE SOUTHWEST: 1/4 OF /SECTION 29, TCWNSHIP 40 NORTH, ‘RANGE 14 EAST OF
 THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS; LD

H‘WHICH‘SURVEY IS ATTACHED 17 THE DECLARATION OF CONDOMINIUM RECORDED AQQ 1
- DOCUMENT NUMBER 91449106, TOGETHER WITH ITS UNDIVIDED PERCENTAGE f& :
§> ;
J
UL
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Loan Mo.: 2833408 Nelzon

EXHIBIT "A" - LEGAL DESCRIPTION

INTEREST IN THE COMMON ELEMEN¢

PERMANENT INDEX NUMBER: 14-29-315-097-1025

Initinls: M
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_ o CONDOMINIUM RIDER
Loan No.: 2833408

- THIS conno‘mmum RIDER. is made this 3rd dyof BApril, 1997 ,andis mcorporated R

- into and- sha]l e ar.':med to amend and supptement the Mortgage, Deed. of Trust. or Secunty Deed (the,‘ AT
. "Security lnstrumcm s of the same date given by the undersigned (the "Borrawer") to secure Borrower's. Note'

‘to New America Finencial, Inc.

1267 West Wrigntwood Avenue, Unit #125, Chicago, IL 60614 -
[Property Address]

The Property includes a unit in, together with sn undivided interest in the common clements of, a
condominium project known as:

Altgeld Court Condonciniums

[Name of Condominium Prgject]

(the "Condominium Project™). If the owners association or ather entity wn' _'1 acts for the Condomininm

Project (the "Owners Association”) holds titie to property for the benefit or use ol iis members or shareholders, |

the Property also includes Borrower's interest in the Owners Association and the vs»s, proceeds and benefits
of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements mads in the Security |

Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents® are the: (i) Declaration or any

Initials: aﬂC e

MULTISTATECONDOMINIUM RIDER-SINGLE FAMILY FORM 3140
FNMA/FALMC UNTFORM INSTRUMENT Page 10f 3 LDOCI]SBA' n?

, (the "Lender™)
of the same date and covering t5e Property described in ihe Security Instrument and located at:
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other documem which creates the Condominium: Project; (ii) by-laws; (iii) code of regulatmm, and (:v) other“‘ S

equivalent documents, Borrower shall promptly pay, when due, all dues and asscssments tmposed pursunnt
to the Cop’tituent ‘Documents.

8, hazard Insurance. So long as the Qwners Associalion maintains, wuh a genenlly accepted e '
insurance currizi, @ "master” or "hlankct' pallcy on Ihe Condominium Project which is satisfactory to- Lender'_' ‘

and which proy A mst.rancc coverage in the amounls, for the periods, and against the hazards Lender
requires, mclumn,, flewand haz.ams mcluded within the term "extended coverage,” then:

). Lender waivce the provnsnon in Umforrn Covenant 2 for the monthly payment to Lender of lhe
yearly premmm mstallm s for hazard insurance on the Property, and

. (u) chower s ubligatinn under 'Umform Cnvenant 5-1o maintain hazerd msurance cov:ragc on lhe n
: Property is'deemed satisfied to flieextent that the required coverage is provided by the Owners’ Assoc:atlon

poliey.
Borrower ‘shall give Lender ‘promot notice of any Japse in required hazard insurance coverage

In the event of a distribution of hr.zard Jinsurance proceeds in lieu of restoration or repair followmg-.
2 loss to the Property, whether to the unil or t5 common elements, any proceeds payable to- Borrower are'

hereby assigned and shall.be paid to Lender ior application to the sums secured by the Security Instrurment,
with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shuiliale such actions as may be reasonable {o insure. that :

the Owners Assocmnon maintains a public liability insusarce policy acceptable in form, amount;- “and extcnt of
coverags 1o Lcnder '

D. Condemnation, The proceeds of any award or claim tor damages, direct or consequential, payable
to Borrower in connection with any condemnation or other takizg of ail or any part of the Property, whether-

of the unit or of the-common elements, or for any conveyance in liel of condemnation, are hereby ass:gned _
and shall be paid to Lender. Such proceeds shall be applied by Lender (r-ihe sums secured by the Sectrity

Instrument as provided in the appropriate Uniform Cavenant.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's pnor
writien consent, either parfition or subdivide the Property or consent to:

(i) the. abandonment or tcnmnnhon of the Condonumum Project,. except /o abandonment or.

termination_required by Iaw in the case of substantial destruction by fire or other casus'ty.orin the case ofa

taking by condemnation .or eminent domain;
(ii) any amendment to any provision of the Constituent Documents if the provision is for ‘he express
benefit of Lender; |
_ (iii) termination of professional management and assumption of self-management of the Owners
Association; or '
{iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender,
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F. Remedies. 1f Borrower does not pay condominium dues and assessments when dun, then Lender .

may pay them. Any amounts disbursed by Lender under this paragraph F shall became additional debt of

Borsower secured by the Security Instrument, Unless Borrower and Lender agree to other terma of payment,”

these amsunts shall bear interest from the date of disbursement at the Note rate and shali be payable, with -

interest, upon tntice from Lender to Borrower requesting payment,

BY SIGNING BELGW, Borrower sccepts and agrees to the terms and provisions contained in this

Condeminium Rider.

/ ) (Seal) (Seal)

Ellen D. Nelson “Bar ovier -Borrower
(Seal) /D (Seal) -

» . -Barrower -Rorrower
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