i
1
F
i
i
b )
i
ik
K
'/
i
s

" UNOFFICIAL COPY

TRUST DEED

Indmdual Mortgsgor ' Q'Y 247 491
{ ] Recorders Box 333

DEPT-01 RECORDIMG
{ % Mail To: The Chicago Trust Company
Nots ID-and Reles.se TA ) . . :
171 North Clark - TR0212  TRAW 4421 04/05/97 13:07:200
Chicago, IL 60601 s M EER N—9T-2474AG L
. ’ . e O e C i ol
092-072+ 0134973 COOK COUNTY RECORDER |

h97007422

This trust deed consists of four pages (4 sheets 1 side). The covenants, conditions and provisions appearing on

sut‘;‘sgqu'empagg are meorporated herein by reference and are a part hereof and shall be binding on the mortgagors,

M
. MFEANDHUSBANGJ: /\4\

their beirs, succéssors 2i.d ussigns.

THIS INDENTURE, made 03.25-1307 . betwesn
© 'YOCLANDA VAZQUEZ AND SERCI0 VAZQUEZ

herein referred to:as "Mortgagors® and T¥x CHICAGO TRUST COMPANY, an Illinois corporation doing business in
Chicago; Hlinols, herein referred fo as TRUSTZE, witnesseth:

THAT, WHEREAS the Mortgagors are justly ind=bted to the legal holders of the Installment Note hereinafter described,
said legal holdér or holders being herein referred i as. Holders Of The Notes, in the Total Principal Sum of
$36,550.00  THIRTY-SIX THOUSAND FIVE H{R:PRED FIFTY. AND NO/100

DOLLARS, evidence by one certain Instaliment Note of the Mortgagors of even date herewith, made payable to THE
ORDER OF BEARER OR OTHER PARTY and deljvered, in and by which seid Note the Mortgagors promises to pay the
said principal sura, and interest from 03-31-1997 on the balines of principal remaining from time to time unpaid at the
rate ptovided in the Instaltment Not in installments (including pén=inal and interest) as provided in said Instaliment Note
until note is fully paid except that the final payment of principal ap. ‘nterest, if not sooner paid, shall be duec on the
15TH.  day of APRIL, 2012 . All such payments on accourt «f the indebtedness evidenced by said note to be
first.applied to interest on the wnpsid principal balance and the remainder to prncipal, All of said principal and interest
shall be made payable at sich banking house or trust company in , Tllinois, as holders of the notes
may, from time to time, in writing ppoint, and in the ebsence of such appointracat, then at the location designated by the
legal holders of the Instaliment Note.

NOWTHEREFORE, the Mortgagors to secure the payment of the seid principal swn of nionejg and said interest in .

ncc'm_:dance‘ with the terms, provisions and lmitations of this trust deed, and the perforiaance of the covenants and
agreements and promises of the Mortgagors contained in the Installment Note and herein, oy the Morigagors to be
performed, and also in the consideration of the sum of Ose. Dollar in hand paid, the recar: whereof is hereby

acknowledged, does by these presents CONVEY and WARRANT unto the Trustee, its sucodssors zud assigns, the

fol_]dWinLg;describle,d,Rﬁi'Esmté and all of its estate, right, tile and interest therein, situate, lying aud being in the,
COUNTY OF COOK AND STATE OF ILLINOIS, 1w wit:

which hay the address of ¢
("Property Address); PIN # 16-29-306-039-0000
2632 §. 60TH COURT, CICERO, IL 60804 '
THE NORTE U6 3/3 #E¥T OF 107 34, ‘ALL OF 10T 35 AMD. THB J0UZH 1/3.OF 10T 36 DN PLOCK
21§ D.. N} TRKDERICKSON‘S® SUBPIVISION OP BLOCKS 1, 3, 3,.5,%, 7 .AWD € IN CLYDE .~
_THIRD DIVISICN. SUBDIVIAION' IN .GBCTICN. 29, TOMNSHIR 19 NORTE, FANIE 13, EAST OF .THR
+ TBIRD PRINCIPAL MERIDIAN.. IN COOK COMNTY, TLLIWOIS. @1« = .- c
which with the property hereinafter described, is referred o herein as the "premises,”

227,00
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_ THE COVENANTS, CONDITIONS AND PROVISIONS PREVIQ SRFRED TOARE!
‘1. Mortgagors sha!l (a). promptly repair, restore and rebuild any buildings ¢r ipprovements now or hereafter on the

'UNOFFICIAL COPY

TOGETHER with all improvements, tenements, easements, fistures, and appurtenances thereto belonging, and alf rents,
issues and profits thereof for so long and during all such times a5 Morigagors may be entitled thersto (which are piedged
primarily and on a parity with said real estats and not secondarily), and all apparatus, equipment or articles now or
hcreafter therein or thereon used 1o supply heat; gas, air conditioning, water, light, power, refngeramm (whether single
units. or centrally controlled), and ventilation, mcludmg (withont restricting the foregoing), sereens, window shades, storm
doors and windows, floor coverings, inador beds, awnings, stoves, and water heatexs.

All of the foregoing ars declared to be & part of said real estale whether physically attached thereto or not, and it is agreed
that all similar apparatys, equipment of articles hereafter placed in the premises by the mortgagors or their successors or
assigos shall be considered as consututmg part of the real estate.

TG HAVE AND TO HOLD the prezaises uxito the said Trustes, its successors and assigns, forever, for the purposes, and
upon the uses and wrusts herein set forth, free from all tights and benefits under and by virtue of the Homestead Exemption
Laws of the State of Illingis, which said nghﬁs and bepafits the Mortgazors do bercby expressly release and waive

Witness the hand and seal of Mortgagors the day sud year first sbove written. :

WI‘I'NESS the ha'd and seal of Mortgagors the day and year first abyn

Lééﬁg% [SEAL} [SEAL)
Ym@mvmf I—=56-77. \SERGI ZQUEz/f // 3BD-97 .

[SEAL] [SEAL]
STATE OF ILLINOIS
38
County of CODK
L_ mz a Notary Public in and for the residing in said County, in the

‘state aforesaid, DO HEREBY CERTIFY THAT_ YJVANDA VAZQUEZ AND SERGIO VAZQUEZ

who personally known to me 1o be the samé persan(s) whase name(s) subscribed to the foregoing instrument, appeared
before me this day in person and acknowledged that THEXigned, sealed and delivered the said Instrument as
THETIR . fres and voluntary act, for the vses S%d ‘ﬂqm,s therei
Given under my hand and Notaria] Seal'this <2 = 'lday (£ ; .
GISELA MARTINEZ

m/@ m—zz‘l 1 AAY BUBLIC, STATE OF ILLINOIS

Netary Public - - No ETAMISSION EXPIRES 08/05/00

premises which may become damaged or be destroyed; (b) keep said premises i eood condition and repair, without

. ‘waste, and free. from mechanic’s or other licas or claims for lien not expressly subdrdizated 1o the lien hereof; (¢) pay
‘when due any indebtedness which may be secured by a lien or charge op the premises suptrior 1o the lien hersof, and upon.
Tequest exlubtt satisfactory evidence of the dzschanzc of such prior lien to Trustee or to hol fers of the note, (@) complete

within a reasonable time any building or buildings now ar at apy time in process of erechorn v,<a paid premises; (&)
comply with al] requirements.of law or municipal ordinances with respect to the premises and the vs?-ihereof: (f) make no
matexial alterations in-said premises except as required by law or municipel ordirapce.

2 Mortgagors shall pay before any penalty amaches all general taxes, and shall pay speclal taxes, special assessments,

 Tevevass

walter charges, sewer service charges. and other charges against the premises when due, and shall; upon writien wqucst,

furnish 10 Trustes or to holders of the notes: duplicatc receipts thexefor, To prevent default hereunder Mortgagors shall pay
in full under protest, in the manner provided by statute, any tax or assessment which Mortgagors desire 1o contest,

. 3. Mortgagors shall keep all bujldings snd improvements now or hereafter situated on said premises jnsured against loss or

damsage by fire, lighting or windstorm (and flood damage, where the lender is required by law to have its loan. 20

insured) under pohcxes providing for payment by the ipsurance companies of moneys sufficient either to pay the cost of

replacing or repairing the same or t pay in full the indebtedness secured hereby, all in companies satisfactory to the
holders of the notes, wndzr insurance pohcles payable, in case of loss or damage, o Trustee for the benefit of the holders

~ of the notes, such nghts 10 be evidenced by the standard mortgage clause to be.attached to each policy, and shal! deliver all:
policies, mcludmg additional and renewal pohcxe; to holdérs of the motes, and in case of insurance about to expire, shall

deliver renewal policies 1ot less than ten days prior to the respective dates of expiration.

4. Morgagor agrees not 1o sell or transfer any part of the premises, or any rights in the premises, including the sale or - )

wansfer of the beneficial ownership in the pramises where Mortgagor is a Land Trust, without the written consent of the
Holder of the Note. This includes sale by contract for deed or installment sale.
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5. Tn case of defanlt thercin, Trustee or the holders of the notes. or of any of them, may, but need not, make any payment
or perform avy act hereinbefore required of Mortgagors in any form and manner deemed expedient, and may, but. need
not, make full or partia] payments of prncipal or interest on prior encumbrances, if any, and purchase, discharge,

compromise or settle any tax lien or other prior lien or title or claim therof, or redeem from any tax sale or forfeiture

affecting said premises or contest any 1ax or assessment. All moneys paid for any of the purposes herein suthorized and all
expenses paid or incurred in connection therewith, including attorneys' fees, and any other moneys advanced by Trustee or
the holders of the notes, or of any of them, to protect the mortgaged premises and the lien hereof, plus reasonable
compensation to Trustee for each matter conceming which action herin suthorized may be takeh',, shall be so much
additional indebiedaess secured hereby and shall become immediately. dus and payable without notice and with interest
thereon at a rate set forth in the notss securing this trust deed. Inaction of Trustee or bolders of the notes shall never be
considered as a waiver of sny right accrujng to,them on account of any default hereunder on the part of the Mortgagors. If
Trustee or any note holder purchases jnsurance on said premises as suthorized herein, it will bave the right to select the
agent. Trustee or the nots holder is not required to obtain the lowest cost insurance that might be avaitable,

6. The Trustez ¢t ty holdets of the notes hereby secursd makiog ny payment herehy authorized relating 1o taxes or
assessments, may do’sr according to any bill," statement or estimate procured from the appropriate public office without
injury into the accuracy of <uch bill, statement or estimate or into the validity of any tax, assessment, sale, forfeiture, tax
lien or title or claim therec?.

7. Mortgagors shall pay each 22 of indebtedness herein mentioned, both principal and interest, when due according to
the terms hereof. At the option cf thie holders of the principal notes, or any of them, and without notice to Mortgagors, all
unpaid indebtedness secured by tiiis Trst Deed shall, notwithswnding anything in the principal notes or in this Trust Deed
to the contrary, become due and payable (2] immediately in the case of default in making payment of any of the principal
notes, or (b) when default shall occur and couiue for three days in the payment of any interest or in the performance of
any other agreement ot promises of the Mortgagors hereju contained, .

8. When the indebtedness hereby secured shall hecome due whether by acceleration or otherwise, holders of the notey, or
any of them, or Trustes shall bave the right to forec!zse the lien hersof. In any suit to foreclose the lien hereof, there shall
be allowed and included as sdditional indebtedness in e decree for sale all expenditures and expenses, whick may be paid
or. incurred by or on. behalf of Trustes or holders of te notes, or any of them, for anomeys'. fees, Trustee's fees,
appraiser’s fees, outlays for documentary and. expert evidence, §'2nographers’ charges, publicaton costs and costs (which
may be estimated a3 10 items to be expended after entry of the decre2) of procuring all such abstracts of tide, title sesrches
and examinations, guarantes poticies, Torrens certificates, and similar 4% and assurances with respect 1o tile as Trustes or
holders of the notes, ar any of them, may deem t be reasonably necessrry-either to prosecute such suit or'to evidence to
bidders at any sale which may be had pursuaat to such décree the true conditiza of the title to or the value of the premises.

All expenditures and expenies of the nature in this paragraph mentioned shall Fecome so much additional indebtedness

Tebetv2Lle

sexured hexeby and immediataly due and payable, with interest thereon at a rate 2(uivalent fo the highest post maturity rate

sét forth in the notes sacuring this trust deed, if any, otherwise the highest pre matuity «ate set forth therein, when paid or

incurred by Trustee or holders of the notes in connection with () any proceeding Incleding probate and bankruptcy
proceedings, to which either of them shail be 8 party, either as plaintiff, clajmant or defend=nt, by reason of this trust deed

 or any indebtedness hereby secuzed; or (b) preparations for the commencement of any suit for the foreclosure hereof afier

accrual of such right 10 foreclose whether or not actually commencad; or (c) preparations for the dutesse of any threatened:
suit or proceeding which might affect the premises or the security hereof, wheiher or not actually corsmenced. .

9. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the followi:g -uder of priority:

First, on account of all costs and expenses 'incident to the foreclosure proceedings, mcluding all suca items as are
mentioned in the preceding paragraph bereof; second, all other items which under the terms hereof constirute secured
indebtedness additional 1o that evidenced by the principal notes with interest thereon as herein provided; third, ll principal

and interest remaaining unpaid on the principal notes; fourth, any overplus to Mortgagors, their heics, lega) representatives

or assigns, as their rights may appear.

10. Upon, or at any time after the filing of-a bill to foreclose this trust deed, the court in which such bill iy filed may.

appoint a Teceiver of said premises. Such appointmen: may be made either before or after sale, without notice, without |

regard to the solvency or insolvency of the Mortgagors at the time of application for such receiver and without regerd to
the then value of the premises or whether the same skiall be then occupied s a homestead or not and the Trustee hereunder
may be appointed a5 such receiver. Such receiver shall have the power to collect the rents, issues and profits of said
premises during the pendeney of such. foreclosure suit and, in case of a sale and u deficiency, during the full statutory

‘period of redemption, Whether there be redemption or not, as well as during any further times when Mortgagors, except B
for the intervention of such receiver, would'be entitled'o’ collect such rents, issues and profits, and all ather powers which .

may be necessary or are usual in such cases-for the protection.” possession, contsol, management, and operaticn of the
premises during the whele of said period. ' ‘
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The Court from time 1o time may authorize the receiver 1o apply the net income io his hands in pdyment in whole or in part
of: (a) The indebtedness secured hereby, or by any decree foreclosing this trust deed, or any tax, special assessment or
other lien which may be or become superior to the lien hereof or of such decree, provided suck application is made prior to
foreclosure sale; (b) the deficiency in case of sale and deficiency.
11. No action for the enforcement of the lien or of any provision hereof shall be subject to any defense which would not be
good ang available to the party interposing same In an action at law upos the notes hereby secured.
12.. Trustes or the holders of the notes, or of any of them,’ sha]] have the right to inspect the premises at all reasonabla
times and access thereto shall be permitted for that purpose. .
13. Trustee has no duty to examine the title, location, existence, or condition of the Premises, or to inquire into the validity
of the signatures or the identity capacity, or au:horiry of the signamnﬁ on the note or the trast deed, nor shall Trustes be
obligated o record this trust deed or 1o exercise any powet herein given unless expmsly obligated by the 1&rms hereof, nor
bs liable for any acts or.omissions bezeunder, except in case of its own gross negligence or mlsconduct or that of the agents
or mnploy:cs of Trustee, and it may require indemnities. satisfactory to it before exercising any power kerein given.
14.- Trostee shal' reliase this trast deed and.the lien thereof by proper instupent upon presentation of satisfactory
avidence that all indel winess secured by this trust deed has besn fully paid; and Trusiee may execute and deliver a release
hereof to and at the requrs? of any person who shall either bafor or after manirity thereof, produce and exhibit to Trustee
the principal notes, repieseiting that all indebtedness hereby secured has been paid, which representation Trustee may
accept as true without inguiry, There a release is requested of a successor trustee, such successor trustee may aceept as
the genuine notes herein describiad any notas which bear an identification number purporting to be placed thereon by a
- prior trustee hereunder or whick-conform in substance with the description herein contained of the principal notes and
which purport to be executed by the petso® ncrem designated as the makers therecf; and where the releass is requested of
the ungmal trustee and it has never placed its identification number on the principal notes described herein, it may accept
as the genuine principal notes herein described anv notes which may be presented and which conform in substance with the
dcscnpuon hersin contained of the principal noies and which purport to be executsd by the persons herein designated as
makers thereof.
15. Trustee may resign by instrument in writing filed ir. the nffice of the Recorder of Deeds in which this instrutment shall
have been recorded or filed. Any Successor in Trust hereunder shall bave the identical title, powers and authority as are
herein given Trustee.
16. This Trust Deed and all provisions hereof, shall extend to the Ve binding upon Mortgagors and all persons claiming
under or through Mortgagors, and the word "Mortgagors® when uscd %evzin shall include all such persons and all persons
lisble for the payment of the indebtedness or any part thereof, whethrr or not such persons shall have exacuted the
prmmpal notes or this Trust Deed.
17. Before releasing this trust deed, Trustee or successor trustee shall receive for'its services a fee as determined by its
rute ‘schedule in effect when the release deed is issued. Truswee or successor tistee shall be entitled to reasonsble
compensation for anty other act or service performed under any provisions of this Truat Treed. ‘
18. 'The provisions of the "Trust and Trustees Act' of the stats of Dlinois shall be applicebla 1o this Trust Deed.
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FOR THE - PROTECTION OF BOTH THE Identification No.

BORROWER AND LENDER THE

TRUST DEBD. SHOUD BB DeNTIED 89 THE CHICAGO TRUST COMPANY, TKUSTEE

THE. CHICAGO TRUST COMPANY, TRUSTEE,
BEFORE THE TRUST DEED 1S FILED FOR ( / M / //
i/
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RECORD. -

PREPARED BY: J HAERY Assistaft Vice Pxe.:ldznt
P,O, BOX 6419
VILLA PARK IL 60181

FOR RECORDER’S INDEX
PURPOSES INSERT STREET
ADDRESS OF ABOVE
DESCRIBED PROPERTY HERE
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