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MORTGAGE

THIS MORTGAGE (* Security Instrument”) is given on  March 26, 1997
The mortgagor is PHILLY® E. ROBINSON JR. and THEREASA AYERS
ROBINSON, HUSBAN AND WIFE and SALWAN A. FARHAN and TRACY
AYERS~ FARHAN, HUSTAND AND WIFE ("Borrower”}, This Secarity Instrument is given to

PROVIDENT MORTGAGE COKPORATION )
which is organized and existing under “he laws of THE STATE OF ILLINOIS , and whose address is

1512 ARTAIUS PARKWAY, SUITE 10i, L. BERTYVYILLE, ILLINOIS 60048

{"Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED FOURTEEN THOUSAND 51y HUNDRED SEVENTY~FIVE
DOLLARS AND 00 100

Doltars (U.S.§ 4,675,00 ) This debt is avizenced by Borrower’s note dated the same date as
this Security Instrumem ¢ Note ), which provides for mintidy paymeats, with the full debt, if not paid
earlier, due and payable on April 1, 2027 . Thig Security Instrument secures

to Lender: (a) the repayment of the debt evidenced by the Nots, with interest, and all renewals, extensions
and modifications of the Note; (b) the payment of all other sums, with iiisrest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) the perfcrmance of Borrower's covenants and
agreements under this Security Instrument and the Note, For this purposc, Turrower does hereby mortgage,
graat and convey to Lender the following described propert, located in
CO0K County, Hlinois:

LOT 25 AND THE EAST 1/2 OF LOT 24 IN GORSLINE’S ADDITION TO PALATINE

IN SECTION 22, TOWNSHIP 42 NORTH, RANGE 10 EAST Or Tall THIRD
PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF REOFDED NOVEMBER

8, 1922 AS DOCUMENT 7707382 IN COCK COUNTY, ILLINQCIS.

PERMANENT INDEX NUMBER: 02-22-200-014

which has the address of 350 W. JOHNSON STREET PALATINE
[Street] (City}
Nlinois 60067 ("Property Address™);
o067 47247699
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All of the foregoing is referred to in this Security Instrument as the “Property.”
BORROWER COVENANTS that borrower is lawfully séised of the estate hereby conveyed and has the right to grant aad

dafeud generally the title to the Property against ali claims and demands, subject to any encumbrances of record.

veriations by jusisdiction to constitute a uniform security instrument covering res) property,
UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

of and intersat on the debt evidenced by the Note and any prepayment and late charges dwe under the Note,

1974 as amended from time to s, 12 US.C. § 2601 ot seq. ("RESPA®), unless another law that applies to the Funds sets a
losser amount. If so, Lender may, 7.« /oy time, collect and hold Funds in an amount pot to exceed the lesser amount. Lender may
estimate the smount of Funds due = the basis of cutrent data and reasonable estimates of expenditures of future Bscrow [tems
or othorwise in accordance with applicab’e Juw.

The Funds shall be held in an institutica whoss deposits are insured by a federal agency, instrumentality, or eatity (including
Lender, if Londer is such an institution) or in ‘any Federal Home Losn Bank. Lender shall apply the Funds to pay the escrow
ltems. Lender may not charge Borrower for hoidizg aad applying the Funds, annually analyzing the escrow account, or verifying
the Eecrow Items, unfess Lender pays Borrower inteirer on the Funds and applicable law permits Lender to make such a charge.
However, Leader may require Borrower 10 pay a ons-umaa charge for an independent rea! estate tax reporting service used by
Lender in connection with this loan, unliess applicable la\v preeides otherwise, Unless an agreement is made or applicable law
tequires interest to be paid, Lender shall not be required topay Borrower any interest or earnings on the Funds. Borrower and
Lander may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
anaual sccounting of the Funds showing credits and debils to the r'unds and the purpose for which each debit to the Funds was

- made. The Funds are pledged as additionsl security for all sums secuses by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held Ly applicable law, Lender shall recount to Borrower for
the axoems Funds in accordance with the requirements of applicable law. ¥ iae amount of the Funds held by Lender at any time
is not sufficient to pay the Bacrow Items when due, Lender may so notify Boriowe. in writing, and, in suck case Borrower shall
poy to Lender the amount necessary to mako up the deficiency. Borrower shall wrs up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon paymeant in full of all suma secured by this Security Instrument, Lender shali p- omintly refund to Borrower any Funds
held by Lender. If, under parsgraph 21, Leader shall acquire or sell the Property, Lender, priar to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credi. against the sums secured by thie
Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lovder under paragraphs !
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts pay.ole under paragraph 2
third, to Interest due; fourth, to principa! due; and last, to any late cbarges due under the note,

4. Charges; Lisns, Borrower shall pay all taxes, assessments, charges, fines and impoeitions attributar!s to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, ot if aot paid in that manner, Borrower shall pay them on time directly to the
person owsd payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph, If
Borrower makes these payments directly, Borrower sball promptly furnish to Lender receipts evidencing the payments.

Boerower shail promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agreea in
writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
saforosment of the lien; or (c) secures from the hoider of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that azy part of the Property is subject to a lien which may attain priofity over
this Secusity Instrument, Lender may give Borrower & notice identifying the lisn. Borrower shall satisfy the hien or take one or
more of the actions set forth above within 10 days of the giving of notice,

§. Hezard or Property Inswrance. Borrower shall keep the improvements now existing or heresfter srected on the Property
insured against loss by fire, huzards included within the torm “extended coversge” and any other bazards, including floods or

flooding, for which Lender requirea insurance. This W % ge tained in the amounts and for the periods that Lander
LY
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txtures aow of hereafter s part of the property. Alf repiacements aad sdditioos ahall ulso be covared by this Security Lnstrument, -

vonvey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrasts and will |

THIS SECURITY INSTRUMBNT combines uniform covepants for nationsl use and non-uniform covesants with Lmited .'

o Puymeat of Principal and Interest; Prepayment and Late Charges. Borrowsr shall promptly pay when due the principal -

2, Feuds for Tuxes snd Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lacder on the day monthly payments are dus undst the Note, until the Note is paid in bl & sum CFuods”) for: (a) yoarly tanes -
and assesements which msy attain pricrity over this Security fustrument as a Ken og the Property; (b) yearly leasehold payments -
or ground rents on *uo Property, if any; (c) yearly hazard or property insurance premiume; (d) yearly food imsurance premiums, if
aay; (o) yoarly mortgap: insurance premiums, if any; and (f) any sums payable by Borrower to Leader, in sccordsnce with the
provisions of paragraph s, in Heu of the payment of mortgage insurance premiums. These items are called "Bscrow ltems.” j
Lender may, at any time, zoi'ect and hold Funds in an emount not to excesd the maximum amount 4 lender for a federally !
tolated mortgage iosn may equire for Borrower's eacrow account uader the federnl Rexl Estate Settlement Procedures Act of
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requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's oplion, obiain coverage
to prolect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceplable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requites, Bottower shall promptly give to Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied lo restoration or repair of the
Property damaged, if the restoration or repair is economically feasibie and Lender's security is not lessened. If the restoration or
repair is not cconomically feasible or Lender's sccurity would be lessened, the insurance procecds shali be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property,
or does not answer within 30 days & notice from Lender that the insurance carrier has offered to sctiie a claim, then Lender may
collect the insurancr! procceds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this
Security Instrument, waether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and DGorrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monliiy payments referred to in parngraphs | and 2 or change the ameunt of the payments, If under paragraph
21 the Property is acquired-uy iender, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisitivz #%2)) pass to Lender 10 the extent of the sums secured by this Security Instrument immediately
prior to the acquisition,

6. Oceupancy, Preservation, Metienance and Protection of the Property; Borrower's Loan Application; Leaseholds. Borrower
shall accupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of this Security
Instrument and shall continue to occupy ihe Properly as Borrower's principal residence for at Jeast one year afer the date of
occupancy, unless Lender otherwise agrees in (riting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrowers-conisol. Borrower ahall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commil waste on the Prupcsty. Borrower shall be in default if any forfeiture action or proceeding,
whether civil or criminal, is begun that in Lender's goed iaith judgment could result in forfeiture of the Property or otherwise
malerially impair the lien created by this Sccurity Instrument or Lender's security interest. Borrower may cure such a default and
reinstate, as provided in paragraph 18, by causing the action or proceeding 10 be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien created by
this Security Instrument or Lender's sccurity interest, Bortower shall/also be in default if Borsower, during the loan application
process, gave materially false or inaccurale information or statements v tender (or failed to provide Lender with any malerial
information) in connection with the loan evidenced by the Note, including, 07 not limited to, represcntalions concerning Borrowsr's
occupancy of the Property as a principal residence. If this Security Instrument/i«-on a leaschold, Borrower shall comply with sll the
provisions of the lense. If Borrower acquires fee title to the Property, the leaschol/ and the fec litle shall not merge unless Lander
agrees w the merger in writing.

7. Protection of Lender's Rights in the Property, If Borrower fails to perform tie corenants and agreements contained in this
Security Instrument, or there is a logal proceeding that may significantly affect Lender's rigiits in the Property (such as a proceeding
in bankruptcy, probate, for condemnalion or forfeilure or 10 enfarce laws or regulations), thén Lender may do and pay for whatever
}s necessary to protect the value of the Properly and Lender's rights in the Property. Lender's gciicns may include paying any suma
secured by & lien which has priority over this Security Instrumcnt, appearing in court, paying reascnatic attorneys' fees and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender dues .t have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower weured by this Securily
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inicres! from the date of
dishursement al the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesiing payment.

8. Mortgage lnsuraoce, If Lender required montgage insurance as & condition of making the loan securcd by this Security
Instrument, Borrower shall pay the premiums required lo maintain the morlgage insurance in cffect. If, for any reason, the
marigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost
to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender, IF substantially
equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelith of
the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o be in effect,
Lender will accept, use and relain these payments as 2 loss rescrve in lieu of mortgage insurance, Loss reserve payments may no
longer be required, at the option of Lender, if mortgage insucance caverage (in the amount and for the period that Lender
tequires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiuma
required 10 maintain martgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage inaurance enda in
accordance with any written agreement between Borrower and Lender or applicabie law.

9. [nspectioa, Lender or ils agent may make reasonable entries upon and inapections of the Property. Lender shall give
Borrowet notice at the Lime of or prior to an inspection specifying reasonable cause for the lnspection.

10, Condemnation, The proceeds of any award of claim for damages, direct or consequential, in connection with any
Single Family -~ Fannie Mae/Freddie Mac UNTFORM INSTRUMENT -+ Uniform Covenants 9/90 (page 3 of 6 pages)
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condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnalion, are hereby assigned and shal!
be paid to Lander.

In the event of & 1oia) taking of the Propeily, the proceeds shall be spplied to the sums secured by this Security Instsument,
whather or not then dus, with any excess paid 10 Borrower. In the event of a partial taking of the Property in which the fair market
value of the Proparty immediately before the taking i equal to or greater than the amount of tho sums secured by this Security
Instrument Immedintely before the taking, uniess Borrower and Lender otherwise agree in wriling, the sums secured by this Security
Instsument shail be reducad by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any
telance shell be pald to Borrower. In the event of & partial taking of the Property in which the fair market value of the Property
immadiately before the taking is Jess than the amount of the sums secured immediately before the taking, uniems Botrower and
Lander otherwise agree in writing or unless applicable law otherwise provides, the prooseds shall be applied to the sums secured by
this Security Instrument whethet ar not the sums are then due,

If the Property » ibandoned by Borrower, or if, after notice by Lender to Borrower that the vondemnor offers 10 make an
award or settie & clzim #2r dampres, Botrower fails (o respond to Lender within 30 days after the date the notice is given, Lender
is authorized 1o collect arat i pply the proceeds, al its option, either Lo restoration or repair of the Property or o the sums secured
by this Security Instrumeny, viaeher or not then due.

Unless Lender and Bonuvr otherwise agree in writing, any spplication of proceeds to principal shail not exicnd or postpone
the due date of the monthly payiw i referred to in paragmphs 1 and 2 or change the amount of such payments,

11. Borrower Not Relessed; Forlearance by Lender Not a Waiver, Extension of the time for payment or modification of
amortization of the sums secured by Lus Security Instrument granted by Lender 1o any successor in interest of Botrower ghall not
operate {0 release the liability of the ofgiral -Barrower or Borrower's succossors in interest. Lender shall pot be required to
commance procesdings against any successor in interest o refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Imstrument by reastn of any demand made by the original Borrower os Borrower's successors in
intorest. Any forbearance by Lender in exercising auv right or remedy shall not be & waiver of or preclude the exercise of any right
or semedy.

12. Socoemsors and Assigns Bound; Joint and Sevcis’ iability; Co-signers. The covenanis and agreements of this Security
Instrument shall bind and benefit the sucocssors and assigns of f.ender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint snd several, Any Borrower who co-signs this Security Instrument but does not
sxeouts the Note: (2} is oo-signing this Security Instrument only ‘o inorigage, grant and convey that Borrower’s interest in the
Property under the termas of this Security Instrument; (b) it not persomaily obligated to pay the sums secured by this Security
Irnstrument; and {c) agrees that Lender and auy other Borrowsr may agre” Lo extend, modify, forbear or make any acvommodations
with regard to the tarms of this Socurity Instrument or the Note without that Lo tower’s consent.

13. Loan Charges. If the lorn sscured by this Security Instrument is subject io a law which sets maximum loan charges, and that
law is finally interpretad so that the interest or other Joan chasges oollected or to e odlected in connection with the losn exoeed
the permitted limits, then: (a) any such loan chatge shall be reduced by the amount ccraary 1o reduce the charge to the permitted
Bemit; and (b) any sums already collocted from Borrower which exceeded permitted limiti, vi.l be refunded to Borrower. Lender may
chooss to make this refund by reducing the principal owed under the Note or by making a dirzct payment to Borrower. If a refund

' reduces principal, the reduction wiff be treatod as a pariial prepayment without sny prepaymen: charge under the Note.

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given b delivering it o by mailing it by
At class mail unfess applicable law requires use of another method, The notice shall be direcied to the Property Address or any
other address Borrower designates by notice to Lender. Any notice 'o Lender shall be given by first ciazs vl 1o Lender's address
stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in_lnis Security Instrument
shall be desmed (o have been given to Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Severability, This Security Jnstrument shalt be governed by federal law and the law of . junisdiction in
which the Property it located. In the event that any provision or clause of this Secunty Instrument or the Nole conflicts with
upplicable law, such conflict shall not affect other provisions of this Securily Insirument or the Note which can be given offect
without the conflicting provision. To this end the provisions of this Secuiity Instrument and the Note are declared Lo be severabie.

16, Borrower’s Copyy. Borrower shall be given one conformed copy of the Nole and of this Security Instrument.

17, Transler of the Property or a Beneficiaf Interest in Bomower. If all or any part of the Property or any interest in it is sold
or transferred for if & beneficial interest in Borrower is soid or transferred and Borrower is not & natural person) without Lender's
prior written consent, Lender may, at its aption, required immediate payment in full of al! sums sccured by this Security Instrument.
However, this option shall not be exercised by Lender il exercise is prohibited by federal law as of the date of this Security
Inatrumnent,

If Londer exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the dats the nntice is delivered or mailed within which Borrower must pay all sums secured by this Security

this Security Instrument without further notice or demand on Borrower,
18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower

' Instrument. If Borrower fails to pay these sums prior to the expiration of this mﬁﬁng'gvge any remoedies permitted by
L]

ve the right o have enforoement of

this Ssourity Instrument discortinued ai any time prior to the sarlier of:(a) 5 days (or such other period as applicable law may
Singla Pamily ~ MWM Mac UNIFORM INSTRUMENT ~ Unifotm Covenants 9/90 (page 4 of 6 pages)
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- spectfy for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
- would be due under this Security Instrument and the Note as if ne acceleration had occurred; (b) cures any default of any other
" covenants or agreements; (c) pays ail expenses incurred in enforcing this Securily Instrument, including, but not limited to,
reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
* Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shail
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together wilh this Security Instrumeant)
" may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known aa the "Loan
Servicer”) that collects monthly payments due under the Note and this Security lnstrument. There also may be one or more
changes of the Loan Servicer unrclated to a sale of the Note. [f there is a change of tho Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous” Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances-oo.ar in the Property, Borrower shall not do, nor allow anyone else ta do, anything affecting the Property
that is in violation of any Zrvironmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quedtities of Hazardous Substances that are generally recognized (o be appropriate to normal residential
uses and to maintenance of th2 Propenty.

Borrower shall promptly give Londer written notice of any invesligation, claim, demand, [awsuit or other action by any
governmenta) ot regulatory agency o jinivate party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. 7. Dorrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Favivenmental Law.

As used in this paragraph 20, "Hazardous-Spistances' are those substances defined as toxic or hazardous substances by
Environmental Law and the following substancue:’ sasoliue, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials coutaining asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law® means federal iavs and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender (urtlicr covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Buzowwer prior to acceleration following Borrower's breach of any
covenant or agreement in this Security Instrument (but mot prios <o Scceleration under paragraph 17 unless applicable law
pravides otherwise). The notice shall specify: (a) the default; (b) the actio= required to cure the default; (c) 8 date, not less than
30 days from the date the notice is given to Borrower, by which the default st be cured; and (d) that failure to cure the default
on or hefore the date specificd in the notice may result In acceleration of uie sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall furter irform Borrower of the right to reinstate affer
accelerstion and the right to assert in the foreclosure proceeding the non-existence v7 x default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on or before the date specitizd 1o the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrumeat withot: further demand and may foreclose this
Security Instrument by Judiciul proceeding, Lender shall be entitled to collect all expenses incurred In pursuing the remedies
provided in this paragraph 21, including, buy not limited to, attormeys’ fees and costs of title evdenss.

22, Release. Upon payment of all sums <ecured by this Security Instrument, Lender shall relese this Security Instrument
without charge 1o Borrower. Borrower shall pay any recordation costs,

23, Walve of Homestead. Borrower waives all right of homestead exemption in the Property.
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24. Riders to this Security Instrument. If one or more riders ars executed by Borrower and recorded together with this:

Security Instrument, the covenants and agresments of each such rider shall be incorporated into and shall amend and mpplemem

the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Inrrument.
[Check applicable box(es)]

[C] Adjustable Rate Rider ] Condominium Rider 14 Family Rider
DGﬂduaud Payment Rider L__] Planned Unit Development Rider D Biweekly Paymeat Rider
("1 Balioon Rider [C] Rate Improvement Rider (] Second Home Rider

[ others) [specity)

BY SIGNING BBL.OW, Borrower accepts aud agrees to the terms and covenants contained in this Security Insirument and in

any rider(s) exsouted b Borrower and recorded with il.
Witnesses: | ?é

. ROBINSON JR. “HER;iSﬁWﬂNw'

PHILL
AYER -TTORNEY IN FACT
- L i Sarf (Seal)
o R gt -Borrower
Wm Y M e E—
SALWAN A. FARHAN TRACY AYTRS rARHKN"”‘

STATE OF ILLINOIS, (ool County ss:
I ke O de S _4,.,6 , & Notary Public in and for said county and state,

SO B, BATLLI? B, RORINSON I8 and LT MNER SRLEBLAND s

ATTORNEY IN FACT , personally known to me to be the same porsoris) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknoviedged that dJ\-'DQ signed
and delivered the said instrument as 3%\ & e free und voluntary act, fur 'ha uses and purposes therein set
forth.

Given under my hand and officia! seal, this 3L¢’ day of (\\QJC/\‘- ) |<?q7

6 Notary Public

Thia ipstrument was prepared by

BUZANNE NEWBERG
{Name)
1512 ARTAIUS PARKWAY, SUITE 101
o)~ ) 97247699

LIBERTYVILLE, ILLINOIS 60048

Form 314 9/90 (page 6 of 6 puges)




UNOFFICIAL COPY

1-4 FAMILY RIDER
Assignment of Rents

Loan Number : 30732706

THIS 14 FAMILT RIDER is made this 26th day of March 1997
and is incorporated it snd shall he deemed to amend and supplement the Mortgage, Deed of Trust or Secunty
Deed (the "Security Insirvinent”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's

Note to

PROVIDENT MORTGAGE CORPORATION
(the "Lender”)

of the same date and covering the propicty described in the Security Instrument and located at:

350 W. JOHNSQI/I STREET, PALATINE, ILLINOIS 60067
[Property Address)

14 FAMILY COVENANTS. In addition to *u: covenants and agreements made in the Security Inatrument,
Borrower and Lender further coveniant and agree as foliows:

A. ADDITIONAL PROPERTY SUBJECT TO THE GFCURITY INSTRUMENT. In addition to the Property
described in the Security Instrument, the following items ure pdded to the Property description, and shall also
constitute the Property covered by the Security Instrument: buildiry :aaterials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or intendcd 1o be used in connection with the Property,
including, but not limited to, those for the purposes of supplying or disuibuting heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguishing apparatus, securiv &p4 access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, (s} washers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains, and curair rods, attached mirrors, cabinets,
panelling and attached floor coverings now or hereafter attached to the Property, all of which, including
replacements and addilions thereto, shall be deemed to be and remain a part of he Property covered by the
Security Instrument. All of the foregoing together with the Property described in the Secuiity Instrument (or the
leasehold estate if the Security Instrument is on a leasehold) are referred to in this 1~ Tamily Rider and the

Security Instrument as the "Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or mzke & change in
the use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower
shall comply with all laws, ordinances, regulations and requirements of any governmental body applicable to the

Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall not allow any lien inferior to
the Security Instrument to be perfected against the Property without Lender's prior written permission.

D. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent loss in addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. *BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenant I8 is deleted.

MULTISTATE | 4 FAMILY RIDER - Fangie Mae/Froddie Mac Uniform Imstrument 97247699 Form 3170 990 (page 1 of 2 pages)
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F. BORRCWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the firet sentence in
Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining covenants and
agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender's sole
discretion. As used in this parsgraph G, the word "lease® shall mean "sublesse” if the Security Instrument is on a

loasohold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditianally assigns and transfers to Lender all the rents and revanues (*Rents”) of the Property,
regardloes of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agonts to
collect the Reulx. and sgrees that each tenant of the Property shall pay the Rents to Lender or Lender's
agents. However. orrower shall receive the Rents until: (i) Lender has given Borrower notice of defsult pursuant
to paragraph 21 of thy Security Instrument and; (ii) Lender has given notice to the toniant(n) that the Ronts are to
bo peid to Lender s Londer's agent. This assignment of Rents constitutes an absolute assignmont and not an
amignment for additional escrity only.

If Lender gives notice of Urach to Borrower: (i) all Rents received by Borrower shal! be held by Borrower as
trustee for the benefit of Lex<ar only, to be applied to the sums secured by the Security Instrument; (ii) Lender
shall be entitled to collect and recoivs.zY of the Rents of the Property; (iii} Borrower agroes that each tenant of
the Property shall pay sl Rents due and =npaid o Lender or Lender's agents upon Lender's written demand to
the tsnant; (iv) uniem spplkable law prcvided otherwise, all Rents collected by Lender or Lender's agents shall be
spplied first to the costs of taking control of ani managing the Property and collecting the Rents, including, but not
limited to, attorney’s fees, receiver's fees, prerdu'nr on receiver’s bonds, repair and maintenance costs, insurance
premiums, taxes, assessments and other charges 0n the Property, and then to the sums secured by the Security
Instrument; (v) Lender, Lender's sgents or any judicially appointed receiver shall be liable ic account for only those
Rents actually recetved; and (vi) Lender shall be entil=d i have a recejver appointed to take possession of and
manage the Property and collect the Rents and profits aciréd from the Property without any showing as to the
inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the ccars of taking control of und managing the Property
and of collecting the Rents any funds expended by Lender for such ourposes shall become indebtedness of
Borrower to Lender secured by the Security Instrument pursuant to Uniorm Covenant 7.

Borrower represents and warmants that Borrower has not executed any raor assignment of the Rents and has
not and will not perform any sct that wculd prevent Lender from exsrcising i Figu*s under this paragraph.

Landsr, or Lender's agents or a judicially appointed receiver, shall not be requred to enter upon, take control
of or maintain the Property before or afier giving notice of default to Borrower, however, Lender, or Lender's

- agents or a judicially appointed receiver, may do so at any time when a default occurs. Any application of Rents

shall not cure or waive any default or invalidate any other right or remedy of Lender. This wasament of Rants of
the Property shall tarminate when all the sums secured by the Security Instrument are paid in ful.

L CROSS-DEFAULT PROVISION, Borrower's dofault or breach under any note or agrecnmient in which
Lender bas an interest shall be a breach under the Security Instrument and Lender may invoke any of the

remedies permittad by the Security Instrument.

BY SIGNING BELOW, Borrower accppts and

of this 14 Family Rider. (

L% DL

PHILLEP E., ROBINSON JR. BY Bowower TH

THEREASA AYERS. ROBINSON HIS ATTORNEY IN FACT
e Ll o
A. o -Borrower 5?5! '9 -Borrower
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