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ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-795426-6

THIS "MOHTGAGE‘("Secmi 1hstrument”) is gwen on Aprit 3, 1997
The mortgagor s -
STANDARD BANX AND TRUST “‘dMPANY

WHOSE ADDRESS 15: 7800 WES' 95TH STREET, HICKORY HILLS, iL 60457 \,@ 2)

(“Borrowar ).
This Security. instrument is given to
GREAT WESTERN. BANK, A FEDERAL SAVINGS FANK
DOING. BUSINESS. AS SIERRA WESTERN MORYG /2 CE COMPANY ,
w!:j'ch is organized and' existing under the laws of THE UNITED STATES OF AMERICA , and whose
address is- :
9451 CORBIN AVENUE, NORTHRIDGE, CA. 91324
{"tender"). Borrower owes Lender the principal sum of
ONE HUNDRED EIGHT THOUSAND EIGAHT ‘UNDRED AND 00/100
© Doflars (U.S.  $108,800.00 ). This debt is evidenced by durrower’s note dated the same date as this
Security. lnstrumem {"Note"}, which provides for monthly paymen:s; with the fuli debt, if not paid aarlier, due
and payable on..” - May 1, 2037 .- This Security instrument semrw to Lender: (a) the repayment of the .
debt evidencad by the’ Note with mterest and all renawals - extensions and modifications of tha Note; (bj, the.
payment of all other sums, with'interest, advanced-under Paragraph 7 15 jintect the security of-thi§ Security
Instrument; and {c) the performance ot Borrower’s covenants and agreeme?s vnder this Security Anstrument
and the Note..For this purpose, Barrower does hereby mortgage, grant and.ccavey to Lender the following
described property located in COOK County, Hlinois: :
LOT 6 IN BLOCK 16 IN FLOSSMOOR PARK THIRD ADDITION, BEING A SURB-
DIVISION OF THE EAST 1/2 OF LOTS 1 AND 2 {EXCEPT THE SOUTH 66C.0 |
FEETH THEREOF} IN. THE NORTHEAST 1/4 OF SECTION.1, TOWNSHIP 35 MURITH
:HA'N%E 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
LLINOIS,
PIN/TAX ID: 31-01-203-006

~ which has the address of 2526 CLYDE ROAD

o HOMEWQOD
Hinois 60430 {"Property Address");
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TOGETHEH WITH all the improvements now or hereafter erected on the property, and all sasements,

appurtenances, and fixtures now or heteafter a part of the property. All replacements and additions shall also
“be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrumert as the
"Property.”

BORRQWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant. and convey the Property and that the Property is unencumbered, except for encumbrances.
of record. Borrower-warrants and will defend qeneralh,r the title to the Property against a!! ¢laims and demands,
subject to any encumbrances of record;

THIS SECURITY INSTRUMENT combines unn‘orm covenants for national use and non-umform covenants
with limited variations by jurisdiction to:constitute a uniform security instrument covering real property o
ILLINDIS.-Single Family--Fannie Maa/Fraddia Mac UNIFORM INSTRUMENT Farm 3014 9/90 {page 7 of 6 pages)
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UN!FDRM COVENANTS, Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail promptly nay wher;

due the principal of and interest on the debi ewdenced by the Note and any prepayment and late charges due

- undar the Note,

2, Funds for Taxes and Insurance, Subject’ to af)pl;c;able law; or to a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due uAder the Note, until the Note is paid in full, a sum
["Funds") for: (a) yearly taxes and assessments which may attain priority over this Security instrument as &
lien on the Property; (b} yearly leasehold payments or ground rents on the Property, if any; c) yearly hazard or
property Insurance premiums; {d) yearly flood insurance premiums, if any; {e) yearly mortgage insurance
premiums, if any; and (f) any sums payable by Borrower to Lender,_in accardance with the provisions of
Paragraph 8, in lisu. of the payment of mortgage insurance premijums. These items are called "Escrow [tems.”

" Lender. may, at eny time, collect and hold Funds in an amount not to exceed the maximum amount 2 lender for

" a federaliy rélated mortgage loan may require for Borrower's escrow account under the federal Real Estate
' Sattlement Procedures Act of 1974 as amended from time to time, 12 U.5.C. § 2601 er seq. ("RESPA"},
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uniess another law that applies to the Funds sets a lesser amount. if so, Lender may, at any time, coliect and
hold*Funds in an_amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on
the basis of current data and reasonable estimates of expenditures of future Escrow Jtems or otherwise in
accordance with arplicable law,

The. Funds shall bz held in an institution whose deposits are insured by a federal agency, instrumentality,
ot _ennty {inchuding Lerder, it Lander is such an institution) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay-<oz Escrow tems. Lender may not charge Borrower for halding and applying the Funds,
annually analyzing the escrove account, or verifying the Escrow items, unless Lender pays Borrower interest on
the Funds and applicable law ,Je-rmts Lender to make such a charge. However, Lender may require Borrower to
pay & one-time charge for an irdependent real estate tax reporting service used by Lender in connection with
this .loan, unless applicable law provides otherwise. Unless an agreement is made or appucabie taw requires
interest to be paid, Lender shall nut e required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing,-however, that interest shall be paid on the Funds. Lender shall give
to Borrower, without charge, an annual accuunting of the Funds, showing credits and debits to the Funds and
the purpose for which each debit to the Fund; was made. The Funds are pledged as additional security for all
sums secured by this Security Instrument,

If.the Funds heid by Lender exceed the wrounts permitted to be held by applicable faw, Lender shall
account to Borrower for the excess Funds in cccordance with the requirements of applicable law. [f the
amount of the Funds held by Lender at any tima is (ot sufficient to pay the Escrow ltems when due, Lender
may so. notify Borrower in writing, and, in such case Boriower shall pay to Lender the amount necessary to
make up:-thé deficiency. Borrower shall make up the deiicizney in no more than twelve monthly payments, at
Lender's sole discration.

Upan payment in fuil of all sums secured by this Security instrument, Lender shall prompily refund to
Borrower- any Funds held by Lender, !f, under Paragraph 21, Leacer shall acquire or sell the Property, Lender,
priot to the acqurs:tron or sale of the Property, shall apply any Funds %sid by Lender at the time of acquisition
or sale as a credit against the sums secured by this Security Instrumeat.

3. ‘Application of Payments. Unless applicable law provides otherwiss, all payments received by Lender
under Paragraphs 1 and 2 shall be applied: first, to any prepaymant charges-due under the Note; second, to
amounts payable under Paragraph 2; third, to interest due; fourth, to prinsinal due; and last, to any iate
charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, finez and mpasitions attributable
to the Property which may attain priority over this Secuwrity instrument, and leasebold payments or ground

.. rents, if any, Borrower shall pay these obligations in the manner provided in Paragrapin.?2, @i if not paid in that
-manner, .Borrower shall pay them on time diractly to the person owed payment, Boctoway shall promptly

furnish to Lender alt notices of amounts to be paid under this paragraph. If Borrower makes these payments

- directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Secunty nsirument unless

- Borrower: (8} agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 10

Lender; {b) contasts in good faith the lien by, or defends against enforcement of the jien in, legal proceedings
which in the Lender’'s opinion operate to prevent the enforcement of the lien; or (¢) secures from the holder of
the lien .an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security
instrument, Lender may give Borrower a notice identifying the fien. Borrower shall satisfy the lien or take one
or more of the actions set forth above within 1Q days of the giving of notice.

5, Hazard'or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hezards included within the term “"extended coverage” and any
other - hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
malntasned inthe amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shaH be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld.
If Borrower: fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage to
protect Lender's rights in the Property in accordance with Paragraph 7,

-All insurance. policies and renewals shall be acceptable to Lender and shall include a standard morigage
clause. Lender.shall have the right to hold the policies and renewals. !f Lander requires, Borrower shail
promptly giva to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall
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'Slxtv days-. after trie- “exacution’of -this Seeuntv Instrument and shall conrrnue o occup
Borrower s princrpel .u.,idence for at: least.one_year.: after the ‘date of. occupancy, un!es‘s-::l‘.ender otherwise
ansent shall.not be’ unreasonably withheld, or unless extenuating: crreqmstances exist

give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by
Borrower.

Unless Lender and Borrower otherwrse egree in writing, insurance proceeds shail be applmd 0 restoration’

or repair of the Property.damaged, if the restoration or rapair is economically feasible and: Lender s security is
not lessened. !f the restoration or repair is- not economically feasible or Landar's security wollld be lessened,
the insurance proceeds shall. be applied to the sums secured by this Security Instrument, whether or not then

due, with any excess paid-to Borrower. It Borrower abandons the Property, or does not answai’ within-30 days-
a.nctice from Lender that the insurance carrier has offered to seitle a claim, then Lender may collect the:

rnsurence proceeds.-Lender may use the proceeds to repair or restore the Property or to pay stims secured by
this Security Instrument,.whether or not then due. The 30-day period wiil begin when the notic is given.-

Unless Lender ang- Borrower otherwise agree-in: writing,. any appileatron of proceeds to pnncrpal shall. not.
extend.or postpone the: ‘due date-of the' monthly payments:referred to in Paragraphs 1 and 2 or change the'
amount of the payments. I urider- Paragraph 21.the Property Is acquired by Lender, Borrower s right to any-

insurance policies.and’ proceeds resulting from damage: to the Property prior to the acquisition shali pass to
Lender to the extent of the sums secured by this- Security Instrument immediately priar to the ‘acquisition.

6. . Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Lo'an Application;
Leaseholds. Borrzwar. shan occupy, esteblrsh and.use the. Property as Borrower S, prlncipeli

whrch are. beyond Bor O RS control Borrower shall-not destroy, damage or impair the Progerty, aliow the

Property to deteriorate, or commit waste on.the- Property. Borrower shall be in default if any: forfeiture action .
or proceeding, whether-civil.or Siiminal, is begun that in Lender’'s good faith-judgmant could resuit in forfelture’

of the: Property or. otherwrse meu.raliy impair: the: lien created by this Security instrument or Lender [ securrty
interest, Botrower may. cure such a 7 sfault and reinstate, as provided in Paragraph 18, by causifig the action ar
proceedmg to be-dismissed with a 1Zlipy that, in: Lender s. good faith datermination, precludes forfeiture of the

Bofrower’s interest-in the. Property or othz material impairment of the lien created by this Securrty Instrument

or Lender’s security interest, Borrawer st all also be In default if Borrower, during the lcan app!u"etron process,
gave materially false or inaccurate information or statements to Lénder (or failed to provide Lénder with any
meter:al mformatlon) in .connection with. the |oar evidenced by the Note, including, but not limited to,
representstrons concerning Borrower's occuparicy of the Property as a principal residence.: If this Security
Instrument is on a leasshold, Borrower shall comr.ly with all the provisions of the lease. If Bortower acqurres
fee title to the Proparty, the leasehold and the fee tite shall not merge unless Lender agrees tc the marger in

writing.
7. Protection of Lender's Rights in the Property.”1” Borrower fails to .perform the, c\ovenants and

agreements ‘contained inthis Security Instrument, or there s & legal proceeding that may srgmfrcently affact

Lendar’s rights in the Property {such as a proceeding in bankruntsy, probate, for’ condemnation-ir forfeiture or
to.enforce faws or reguiations), then Lender may do and pay for w h stever is necessary to protest the value ot
the Property and Lender’s rights in the Property. Lender’'s actions mayinclude paying any sums securad by a
lien which has priority over this Securrty instrument, appearing in cout, peying reasonable attorneys’ fees and

entering on the Property 10 make repairs. Although Lender may take activn under this Paragr.aph 7, Lender :

doas riot have tp.do so..
Any; amounts drsbursed by Lender under this Peragreph 7 shall becoris-additional debr. of Borrower

secured by this Security: Instrument. Unless ‘Borrower and Lender agree to uthei terms of ppyment. these

amounts shall bear.interest from the date of disbursement at the Note rate and srell be oayable, ‘with interest,
upon notice from Lender to Borrower requasting payment,

8. Mortgage Insurance. !f Londer required mortgage insurance as a condition of maxing the loan secured
by this Security Instrument, Borrower shall pay the premiums reguired to maintain the in rrgagn insurance in
effect. |f, for.any reason; the mortgage insurance coverage required by Lender lapses or ceacas o be in effect,
Borrower shall pay. the premiums required to. obtain coverage substantially equivalent ic the mortgage
msurance previously. in- effect, at a cost substantially: equivalent to the cost to Borrower oithe mortgage

insurance previously . in effect from. an alternate mortgage- insurer approved by. Lender. If' substanitially

equwalent mortgage insurance coverage is not.available; Borrower shall pay to Lender each month a sum equal
to-one-twelfth of the: yearly ‘mortgage insurance premium being paid by Borrower when the i rnsurarnce coverage
Iepsed or ceased to-be in effect. Lender will accept, use and retain these payments as a loss resérve in lieu of
mor’tgage insurance. Loss reserve payments may no longer be required, at the option of Lenderx if mortgage
insurance: coverage, {in the amount and for the period that Lender requires) provrded by an msuren approved by

Lenderr agarn becomes.. available and. is obtained. Batrower shall pay the premiums requrreo‘ to maintain

rnortgege insurance in- effect, or to provide: a'loss reserve; until: the requirement.for mortgage rnsura'rce ends in
accordance with any. written agreement between. Borrower and Lender ot appheable faw.

Yo Inspeetion.‘Lender or. its- agent may make reasonablé entries upen and: inspections of the Property
Lender. shall give Borrower notice at the time of or prior- to an inspection specifying reasonable causs for the
inspaction,

10..Condemnation, The proceeds of any awerd or claim for damages, direct or consequentlel in connectronr

with- any condemnation or other: taking of any.part of the Property, or for canveyance in lieu of’ candemnation,
are hereby assigned and shall be paid to Lender, - .

Form 3014 9/90 (page'd of 6 pages)
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[n the event of a total taking of the Property, the proceeds shali be applied to the sums secured by this
Security. Instrument whether or not then due, with any excess paid to Borrower, [n the event of a partial taking
of the'Property in which the fair market value ot the Property immediately before the taking is equal to or
greater: than. the amount of the sums secured by this Security instrument immediately before the taking, unless
Borrowsr and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds muitiplied by the following fraction: {a) the tota! amount of the sums secured
immediately before the taking, divided by {b) the fair market vaiue of the Property immediately before the
taking.-Any balance shail be paid to Borrower. In the event of a partial taking of the Property in which the fair.
market. value of the Property immediately before the taking is less than the amount of the sums secured
immedietely betore the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or
not the sums are then due.

If the Property is abandoned by Borrower, or it, after notice by Lender to Borrower that the condemnor
offers-to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, sither to
&estoratlon or repair of the Property or to the sums secured by this Security Instrument, whether or not then

ue

Unless Lenuer-and Borrower otherwise agree in writing, any app!:cauon of proceeds to principal shall not
extend. or postpons the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of such payraents.

11. Borrower Not lelnnsed; Forbearance By lender Not a8 Waiver. Extension of the time for paymeant or
madification of amortization nf the sums secured by this Security Instrument granted by Lender to. any
suceassor in interest of Borrywer shall not operate to release the liability of the original Borrower or Botrower's
suceassors in interest, Lender shall-not be required to commence proceadings against 8ny successor in interest
or refuse to extend time for paymenrt or otherwise modify amortization of the sums secured by this Security
!nstrument by reason of any demard nzde by the original Borrower or Borrower’s successors in interest. Any
forbearance by Lender in exercising &ay right or remedy shall not be a waiver of or preciude the exercise of
any right or remedy.

12. Successors and Assigns Bound; Join? end Several Liability; Co-signers. The covenants and agreements
of this Secunty Instrument shalf bind and benéfic the successors and assigns of Lender and Borrower, subject
to the. provisions of Paragraph 17. Borrower cavenants and agreements shall be joint and several; Any
Borrower who co-signs this Security Instrument but does not execute the Note: {a) is co-signing this Security
Instrument only to mortgage, grant and canvey that Borrawer's interest in the Property under the terms of this
Security Instrument; (b} is not personally obligated to pav-the sums secured by this Security Instrument; and
(¢} agrees that Lender and any other Borrower may.anree to extend, modify, forbear or maka. any
accommodations with regard to the terms of this Security ';rrtrument or the Note without that Borrower's
consent.

13. Loan Charges, !f the lozn secured by this Security Instrurient is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the inteiest or.other loan charges collected or to be
collected in connection with the loan exceed the permitted limits, tten: (s} any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permiutzd-limit; and (b} any sums already
collected trom Borrower which exceeded permitted (imits will be refunded (o 3nrrower. Lender may choase to
make-this refund by reducing the principal owed under the Note or by making a Zirect payment to Borrower. If
a ‘refund reduces principal, the reduction will be treated as a partial prepaym ent.without any prepayment

charge under the Note.
14! Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delwenng it

or by.mailing it by first class mail unless applicable law requires use of another methad.” The notice shall be

directed to-the Property Address or any other address Borrower designates by notice to Lenser: Any notice to
Lender shall be given by first class miail to Lender’'s address stated herein or any othe: oddress Lender
designates by riotice to Borrower. Any natice provided for in this Security Instrument shall be'denined ta have
been: given to Borrower or Lender when given as provided in this paragraph.

18. Govermng Law; Severability. This Security Instrument shall be governed by federal law and the.law of
the jurisgiction in which the Property is located. In the event that any provision ar clause of this Security
Instrument or the Note conflicts with apphcabla law, such conflict shall not affect other provisions of this
Sacurrty Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Ncte are declared to be sevarable.

16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security
Instrument,

17, Transfer of the Property ar a Beneficial Interest in Borrower. If all or any part of the Property -or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transfarred and Borrower is
not a natural person) without Lender's prior written consent, Lender may, at its optien, require immediate
payment in full of all sums secured by this Security Instrument. Howevaer, this option shall not be exercised by
Lender it axercise is prohibited by federal law as of the date of this Security Instrument.

Form 3014 9790 (page 4 of & pages)
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if Lender exercises thrs option, Lender shall give Borrcwer notice of acceleration, The notice shalr provide a
perrod of not less than 30 days from the date the notice is delivered or mailed within which Bnrrovrer must pay
all sums secured by thrs Security Instrument. If Borrower fails to pay these sums prior to the expr'atron of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

18. Borrower’s Right to Reinstate. |f Borrower meats certain conditions, Borrower shall have: the nght to
have enforcement. of this Sacurrtv Instrument discontinued at any time prior to the earlier of: {al 5 days (or
such other period 8s applrcable faw may specify for reinstatement) before sale of the Property pursuant to any
pawer of sale contained in this Security Instrument; or (b} entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due under this
Securrty Instrument ang the Note as if no acceleration had occurred; (b} cures any dsfault of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Seeurity Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to
assure that- the lien of this Security Instrumant, Lender's rights in the Property and Borrawer’s, obligation to
pay the sums serdred’ by this Security Instrument shan continue unchanged. Upan remstatemant bv Borrower,
this Securrty Instrumant and the obirgatrons securad hareby shall remain fully effective as if no accaleratmn had
occurred, However, tis rrght to reinstate shall not apply inthe case of accaleration under Paragr.rph 17.

19. Sale of Note; Clar ge of Loan Servicer. The Note or a partial interest in the Note ltogether with this
Securrty instrument} may La sold one or more times without prior notice 1o Borrower. A sale may result in a
change in the entity (known-as the "Loan Servicer”) that collects monthly payments due under: the Note and
this Security Instrument. Thers uivo may be one or more changes of the Loan Servicer unrelated to a sale of
the Note. It there is a change of the Loan Servicer, Borrower will be given written notice of the change In
accardance with - Paragraph 14 abova znd app!rcable law. The notice will state the name and address of the
new Loan Servicer and the address to which' nayments should be mede. The notice will also contain any other
information required by applicable law. o

20, Hazardous Substances. Borrower shell not cause or permit the presence, use, disposal, storage, or
reiease of any Haz ardous Substances an or in the'Pioperty. Borrower shall not do, nor allow anyane else to do,
anything affecting the Property that is in violatior: of 2ny Environmental Law. The preceding two sentences
shall. not apply.to the presence, use, ar storage on the Pioperty of small quantities of Hazardous Substances
that are generally recognrzed 10 be appropriate 10 norma! residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written natice ot 4ny investigation, claim, demarid, lawsuit or other
action by any governmantai or regulatory agency or private pariy. involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual xiouviedge. if Borrower learns, or is notified by
any governmental or regulatory authority, that any removal or oiter remediation of any Hazardous Substance:
affectmg the Property is necessary, Borrower shall promptly take all nacessary remedial actions in accordance -
wrth Environmental Law..

As used in this Paragraph 20, "Hazardous Substances" are those substancés defined as toxic or hazardous
substances by Environmental Law and the following. substances: gasoline, keruswng, other ﬂarnmable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materia's contarnmg asbestos or.
formaldehyde, and radioactive materials. As used in this Paragraph 20, "EnvironmentaiLaw” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safsty cir environmental
protection,

NON- UNIFORM CDVENANTS Borrowar and Lender further covenant and agree as foilows r
21. Acceleratron, Remedias. Lender shall give notice to Borrowser prior to acceleration’ foilowing Borrowar 5
braach of any covenant or agresment in this Security Instrument (but not prior. to' acce{eratron under ‘Paragraph .
17 unless applicabie law provides otherwise}. The notice shall specify: {a) the default; {b) the sction required to
cure defavit; {c) a dste, not less than 30 days from the dste the notice is given to Borrowsr, by which the
default must be. cured -and ld) that failure to cure the default on or befora the date specifiad. in the notice may
result in acceleratron of the sums secured by this Security Instrument, foreclosure by judrclarl pruceadmg and
sale of the Property The notrce shall further mIorrn Borrower of the right to reinstﬂte after. acr'a!eration and the
right to assert in the fareclosure proceeding the non- .existence of a default or any. other defansa of Borrcrwer 10
accelerstion and foreciosure. if the default is not cured on or hefore the date specified in’ the notice, Lender at.
{ts option may requira imrediate payment in full of all sums sacured by this Security- lnratrumanr without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shafl be entitled to"
collect all expenses incurred in pursuing the remedies provided in this Paragragh 21, mcluding, but not fimited
1o, reasonable attorneys’ fees and costs of title avidence, Form 3014 9/80 fpage 5 of 6 pages)
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22, Release, Upon payment of all sums secured by this Seeurity Instrument, Lender shall reiease this
Security instrument to Borrower. Borrower shall pay any recordation costs, Lender may charge Borrower a. fee
tor relamsing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under applicabie law.

23, Waiver of Homestead. Borrower waives all right of homestead examption in the Property.

24, Riders to this. Security Instrument. If one or more riders are executed by Borrower and racorded
together with this Security Instrument, the covenants and agreements of each such rider shail be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as if the
ridar(s) were a part of this Security Instrument. [Check applicable line(s)]

X Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Biweskly Payment Rider

Graduated Payment Rider Planned Unit Development Rider 7
Balloon Rider Rate Improvement Rider Second Home Rider

X Qther{s) [specify] ILLINCIS LAND TRUST RIDER

e

.

- BY SIGNING RELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in ary riger{s) executed by Borrower and recorded with it.

Witnesses:
STANDARD BANK AND TRUST COMPANY a/t/u/t/a dated 1/8/96 a/k/a Trust #15119 a‘? ﬂ:iotisonany
. e : () m - 4 [Seal)
TlTLE@a W. Scafilan, AVE & T.GPorrower
- {Seal)
--Borrower

%\N) -

ATTEST a3 e al)
-Borrower

DonngDiviero, A.T.0. ~~

' {Seal)
-~Borrower

[Space Below This Line For Acknowledgmeny|

State of lllinois, County ss:
l, _

and for said county and state, do hereby certify that

personally known to me to be the same person{s} whose name(s) subscribed to the farzesing instrument,

appeared: before me this day in person, and acknowledged that
signed and_ delivered the said instrument as free and voluntury act, for the
uses and purposes therein set forth.

, @ Notary Pubiic in

Given under my hand and official seal, this day of .

My Commission expires:
Notary Public

This instrument was prepared by:
PAMELA TORRES
6730 W. HIGGENS

CHICAGO, IL 60656

Form 3014 9/80 (page 6 of & pages)
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ILLINOIS LAND TRUST
RIDER

Loan No.: 1-7954:6-1)

THIS: RIDER dated Aprii3, 1997 changes and adds 1o the Mortgage (the "Security Instrument”)
si n‘ted)by the Borrower (the” "Borrower”] this day. The Security Instrument secures Borrower's Note (the
h oel’l TO : .
GREAT WESTERN BANK, A FEDERAL SAVINGS BANK -
DOING BUSINESS AS SIERRA. WEST 2N MORTGAGE COMPANY .
I(the “'éender"l, also signed this day, and covers the property as described in the Security instrument and’
ocated au .

2526 CLYDE ROAD

HOMEWOOD, IL 60430

{Property Address)

ADDITIONAL COVENANTS. In addition 1o thg zovenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree s follows: ‘
1. The word "Borrower," whenever used in the Sesurity Instrument to describe the Trustee, is hereby
- - amended to read "Mortgagor.”

. The foiloWihg provision of paragraph 3 on page  of.the Security _Inst_fumant, as reprinted below, is
h?freby deleted so long as borrower is an Ilinois Land Trust, otherwise it shall remain in full force and
effect:

Borrower warrants and will defend generally the title to-%ie Pronerty against all claims and demands,
subjact to any encumbrances of record.

. Non-Uniferm Covenant #23 of the Security Instrument is hereby arinaced to read as follows:

23, WAIVER OF HOMESTEAD AND REDEMPTION, Borrower hereby waives all right of homestead
exemption. in the Pro ertvé. To the extent permitied by applicable law, Boirowar hereby waives all right of
redemiption on behait of Borrower and on behalf of all other persons acquiving any interest or title in the-
Eroperty subsequent to the date of this Instrument, and on behaif of any persor: ouneficially interested in

orrawer.

. This Security instrument is executed by

STANDARD BANK AND TRUST CO. ‘ N

(the “Trustee”}, not personally, but as Trustee as aforesaid in the exercise of the pows’ and authority

conferred.upon and vested in:it as such Trustee and

STANDARD BANK AND TRUST CO.

hereby warrants that it possesses full power and authority to execute this Instrument and it is e)-gFresslv

understood and agreed that nothing herein shall be construed as creating any liability ‘an the Trustae

ﬁersonallv' to pay the Note or any interest that may accrue thereon, or any indebtedness,accruin%
ereunder, or.to perform. any covenant either expressed or implied herein contained; all such liability,

any, being expressly waived by sach toker and holder hereof, but nothing herein contained shall madity

or dischurge the personal liability expressly assumed by any guarantor, co-signor, surety or endorser of

the indsbtedness secured heraby.,

BY SIGNING BELOW, the undersigned accept and agree to the terms and covenants containgd i this Rider,
¥ a/t/u/t#15119 and not personally
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TR instrument 13 signed, sealed and delivered by STANDARD BANN ANO IRUSI
COMPANY, 3olaly In I3 cepacity a3 Trustew &1 glorassld, Aoy and all duttes, obilza "
tions and Nabilltles of (he Trustee herunder s1e to be petlormed by sald SUAN--ARY M
BANK AND. TRUS) COMPANY only ax Such Trusiee. Any ciaims, demands ind lablh i
ity whick may sl ‘any Gime be sazerted againl the Trustes heesunder shall be paid,
coliscled of satistiad wgelasl only the roperty or asets in Ahe possession of svid v
STARDARD -DANX AND TRUST COMPANY a3 [rustee a5 sloremld, ond the 3aid
STANDARD BANK AMD TRUST COMPANY doms nol wndertzke, tof shall [t fhave

any prsomal’ or Individusl Habllily or obligation of sy natuts whatsoaver by virtus -
ol ithe executlon and delivery heraof, not skall STANDARD BANK AND TRUST COM- '

PANY, witner ‘Individually or ae Trustees, be under ay duly ot obligation lo sequestn:

e tents, lsues and profits artsing fOm the propatly ceseribed o1 any other propeity !
whith it may hokt unde? the terme aad condhlens of sald Trust dgresment.
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COUNTY OF COOK

I, the undersignad, a Netary Public. tn the State zforesald,
DO EZZRESY CERTIFY, that RBridgette W. Scanian & : Zionna Diviero, of tha
STANDARD BANK AND TRUST CQ. and of said Bank. who are personally
known te me to pe the same persons whose nanes.are subccrfbed tQ
the foregoing instrument as such _ AVP & T.O .

and A.T.0.. respectively appeared before me this day 1n perscn
and acknowledged that they signed and delivered tiis :aid instru-
ment as their own free and voluntary act and as tha  free and
voluntary ‘act of said Bank, as Trustee as a aforesa 1, for the
uses and purposes therein set:forth, and the said AT, ;
then and there acknowledged that he, as custodian of the corporate
seal of said Bank, did affix"the corporate seal of sald Bank to

sald instrument as foresald, for the uses and purposes there set
fort

GIVEN under my hand and notarial seal, this 7th ~ day of
April , 1987

St b -"\

' f' EEiciaL SEAL :
(::;> " Aed § PATRICIA A KROLIE ¢
‘ - D tietay Pynee Seate o Hlituas

NOTARY PUBLIC §:W€mgvufgkf{LHﬂzf
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ADJUSTABLE RATE RIDER
Loan No.: 1.705426-6 ARM 6L

THIS ADJUSTABLE RATE RIDER dated it 3, 1997 changes and acds to the
Mortgage, Deed of Trust,-or Security Deed (the "Secunty Instrument”) 1 signed this day. The
Security Instrument secures .y Note {the "Note"} 10

GREAT WESTERN BANK, A FELEGAL SAVINGS BANK

DOING BUSINESS AS SIERRA WESTZYN MORTGAGE COMPANY
(the "Lender"); also signed this day, and covers my property as described in thsn Secusity

Instrument and located at:
2526 CLYDE ROAD
HOMEWOOD, IL. 60430
' {Property Address)

ATTENTION: THE NOTE CONTAINS PROVISIZNS ALLOWING FOR ADJUSTMENTS TO MY
INTEREST RATE AND MY MONTHLY INSTALLMENT. THE NOTE LIMITS THE MINIMUM AND
MAXIMUM INTEHEST | MUST PAY.

INTEREST RATE AND MONTHLY INSTALLMENT ADJJSTMENTS

The Note prowdes for adjustments 1o my mterest rate and my monthly instaliments as fc llows.
Initial Interest Rate 4,950% First lnterest Rate Adjustment Cete November 1, 19.9‘

(nitial Monthly installment $521.04 Instaliment Due Daza-1st

First Installment Due Date June 1, 1997
Maturity Dé_te May 1, 2037 First Installmant Adjustment Dae Liscember 1:. 1987

Minimum Rate® 4.950% Maximum Rate® 11.550%
Rate Ditferential® 2,375

*The Minimum Rita.l Maximum Rate and Hata Diffsrential are subject to adjustment as provided in Saction 1{1),

1. METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS.
(a) Interest Rate Adjustment Dates, The interest rate | will pay may be adjusted on each Interest

Rate Adjustment Date .

Paga 1 of 3
GF102R11 (RO/B}
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(b) The Index, Beginning with the First interest Rate Adjustment Date, my interest rate will be
based on an Index, The "Index" is the Twelve Month Average of One-Menth LIBOR as
published each month by the Federal National Martgage Association (“FNMA"}, If the Index is
no longer published, then the Note Holder may select & comparable alternate index to permit
interest rate adjustments and such comparable alternate index shall then be tha "Index’. The
"Current Index" shall mean each update of the Index published by FNMA by the last business
day of each month as of 11:00 a.m. eastern standard time and shall represent the sum of that
month’s and the preceding eleven (11) months' One-Month LIBOR rates as published by
FNMA, divided by twelve and rounded upwards to the third decimal place.

The "Rate Diitelential” is the percentage shown above, or, if Note Holder selects an alternate
index, the Rate if'erential may go up or down so that the interest rate in effact just before the
altar]nate :jndex Is sziented is the same as the interest rate in effect just after the alternate index
is-selected.

{c) Calculation of interest F.ata Adjustment, The Note Holder will determine each adjusted interest
rate by adding the Rate Cirferential {shown on the front of this Rider) to the Current Index
published in the second calcidar month before the month that the adjustment starts. For
example, if the interest rate.ic’ 2yusted June 1, the Current Index published in April will be
used. The sum of the Current lidex.=nd the Rate Differential is the interest rate that will apply
to my loan until the next Interest Rite /\djustment Date. .

he Note Holder may choose-npi-to increase m¥_ interest rate even if an increase is
permitted because of an increase in the Current Index. The Note Holder is not required to give
me advance notice of interest rate adjustinents. .
{(d} Limits on Interest Rate Adjustments. Each. .'me my interest rate is adjusted, it will go up or
_ dglwn not more than 1.000% percentage roints(s) from what it was just before the
- .adjustment, . ) )

(e} Maximum and Minimum Rates. The interest rate.! 2m required to pay during the term of this
toan will not ever be greater than the Maximum Rate feven if the sum of the Current Index and
Rate  Differential is higher) nor less than the Minimuin Rate (even if the sum of the Current
Index and Rate Differential is lower), unless the property.seruring this loan is sold and the loan
is assumed, Sale of the property and assumption of my icar require the Note Holder's written
copsent. My Maximum Rate and Minimum Rate are shown abrve,

(f} Adjustment on Sale. |f the property is sold and my loan is assumed, the Note Holder may
adjust the Maximum Rate up to five percentage points {6.0%) atove the interest rate in etfect
on the date of the assurnption, The Note Holder may also adjust wie/sinimum Rate up to five
ﬁercenta e points {5.0%]| below the interest rate in effect on the datz <f the assumption. The

ote Holder maE increase the Rate Differential by one-quarter of a perzentage point {0.25%)
above the Rate Differential in effect on the date of assumption. The Note rivicer may increase
or decrease the Maximum Rate, the Minimum Rate and/or increase the Rate Gifferential each
time the Property is sold and the loan is assumed, The Note Holder, however,/nay rhoose not
to adjust some or all of these things sach time the property is sold and the loar is ¢ssumed,
The Note Holder's choice whether to adjust, some or all of these things will be msd=-at the
time the Note Holder consents to the sale and assumption.

2, 'METHOD OF CCMPUTING ADJUSTMENTS TO THE MONTHLY INSTALLMENT,
(a) Monthly Installment Adjustment Dates, My monthly installment may be adjusted on euth
Installment Adjustment Date.

.The new monthly instailment will be calculated approximately sixty (60} days before the
Installment A%justment Date by using the new interest rate which will be in effect on that
Installment Adjustment Date, and using the ican balance which would be owing on the
Installment Adjustment Date, Any prepayment | make during the sixty {60} days before that
installment Adjustment Date will not reduce the loan balance used in the calcuiation. The new

Page 2 of 3
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monthly installment wifl be an amount that is sufficient to repay, in substantially equal monthly
instaliments, the loan balance used in the calculation over the remaining term of the ican at the
interest rate used in the calculation,

ADDITIONAL COVENANTS. In addition to the covenants and agreements | made in the Security
-~ Instrument; {'turther-covenant. and:agree as follows:
- A, FUNDS’FOR.TAXES AND.INSURANCE = =~ o L ‘
* The third sentence in-the second paragraph. of Uniform Covenant 2 of the Security: Instrument
is changed:to read as follows: - Lender may not charge for holding and applying the Funds,
anal}/:zmg{;_'th‘e: account. or 'verifying the escrow items, unless Lender pays Borrower interest on-
the Funds:and. spplicable- law permits Lender to make such a charge, ﬁfﬂ\ild&d howeiver, that

Lender ~1sv'impose: upon Borrower-at closing a fee to compensate a third party whci shall be
respornsitis; for- the monitoring and payment of real estate taxes without thereby hecoming
obligated *o. nay Borrower interest on ths funds.

. OCCUPANCY: AGREEMENT ... .. - . o _
If Borrower-w~s required.-to execute an Qccupancy Agreement as & condition for obtaining the
loan secured oy (“is Security Instrument, the termsof the Occupancy Agreéement, including the

rovisions ‘which:ipzke a violation of its terms an event of default under this Security
nstrument, are incurpotated herein by this referencs,

SIGNATURES OF BORROWERS:
{Please sign your rame.exactly as it appears below.}

BY SIGNING BELOW, | accept and agree to t1e tarms and covenants in this Adjustable Rate Rider.

__(Seal)

TRUST CO, U/T/A
d not personally
. \ah_u..a:(Sea\) __(Seal)
Dcupd Diviero, A.T.O.

(Seal) . |Seal

. Page J of 3
Thiv tngirument Is #ignad, sstled and dellveeed by STANDARL BANX AND gy 9

. GOMPANY, .olsly in Ity capaclly 2z Trustes as atarensld  Any and all dulies, ohd
ltoas and MebHittes o the Trutiee hereundar are to be  rtrmed by 0 5t
BANK AND. TRUST COMPAMY orly as tuch Toustee, Any cladmi, demsnds wnd abl
Itfes which may st any time be asseried sgainal thw Tryaies Mersunder thol be pa-
colleclad Of wmtisfled apainsi only tha graperty or apsels (n the poascihan ol sal-
STANDARD - BANK ANO TRUST COMPANY. o3 lrusiee as sforssald, tnd the mob
STAROARD BANK AKD TRUST COMPAMY doss not undarteke, nor shell it pave
any personal or Individual labillly o oblgation of weny nature whstsosynr by wirtu
of the exscabion and Colivary heteo!, not shall STANDARD BANK AKD [RUST COM
PANY, wither iIndividuslly or ap Troatess, be under sty duty o obligation lo sequester
the renls, (tuee and profits arlsing from the peeparty descrided o1 any other propariy
whith 1l mey hold under the teems snd coaditiens of sald Tiust Agrewmant,
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