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W "RTGAGE

, TH!S MDHTGAGE IS DATED MARCH 21 1997 bewezi ROBERT J. BUCARO, A BACHELOH whose address
is 2 'S: LINCOLN AVE. #1A, PARK RIDGE, IL 600c%: (referred to below as "Grantor"); and PARK RIDGE
COMMUNITY BANK, whose address is 6§26 TALCOTT R243, PARK RIDGE, IL 60068 (referred to below as
"Lender"}

GRANT OF MORTGAGE. For valuable consideration, Grantor mor.oages, warrants, and conveys to Lender all {
of Grantor's right, title, and interest in and to the following descrioed rzal property, together with all existing or Y
subsequently erected or . affixed buildings, improvements and fixtu;es; all easements, rlghts of way, .and .
appurtenances; ail water, water rights, watercourses and ditch-rights (ircit u‘ing stock in utllities with .ditch or
irrigation rights); ang all other rights, royalties, and profi its relating to the reai nronerty, including without limitation
a) minerals, oil, gas, geothermal and simitar matters, located in COOK County. State of lllinois (the "Real
Property"):
UNIT 1-A AND 5-C IN- TWO SOQUTH. LiNCOLN CONDOMINIUM AS DELINEATED O A SURVEY. OF THE
* FOLLOWING DESCHIBED REAL ESTATE: LOTS 1,2,3, AND THE SOUTH 33 FEET U™ THE. EAST 4 FEET .
OF LOT 5 IN BOYCE’S LINCOLN CENTER ADDITION TO PARK RIDGE, BEING A S\ ;PDWISION: OF THE -
. EAST 12 0F THE NORTH 1/2 OF THE 'WEST-1/2 OF THE NORTHWEST. 1/4 OF THE ‘2P TH WEST 1/4
i OF SECTION 35, ‘TOWNSHIP_41 NORTH, RANGE: 12, EAST OF THE THIRD- PRINCIPAL: ‘MERIDIAN; N
~ COOK COUNTY, lL!.iNOlS WHICH: SURVEY 1S ATTACHED AS EXHIBIT.C TO THE DECLARA'NON OF .
. CONDOMINIUM FILED AS DOCUMENT- LR 3308443 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.

The Real Property or its address is commcnly known as 2 S. LINCOLN AVE. #1A, PARK RIDGE, It. 60068,
The Real F‘ropeny tax Identifi cation number is 09-35~100-030~1001. .

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to-all leases of the Property and
all Rents from the. Property In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Persanal Property and Rems

DEFINmONS The followmg words shall have the 1oliowing meanings when used in this Mortgage Terms not
otherwlse defmed in this’ Mortgage shall have the meanings attributed to such. terms in the Uniform Commercial 7,
Code. All references to dollar amounts shall mean amounts.- in lawful money of the United States of America,” 4 @
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Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated March
21, 1997, between Lender and Granior with a credit limit of $50,000.00, together with all renewals of,
extensions of, modifications of, refinancings .of,-consolidations of, and substitutions for the Credit Agreement,
The maturity date of this Mortgage is March 21; 2007, The interest rate under the Credit Agreement is a
varlable interest rate based upon an index. The index currently is 8.250% per annum. The interest rate to be-
applied to the outstanding account balance shall be at a rate equal to the index, subject however to the
following maximum rate. Under no circumstances shall the interest rate be more than the lesser of 20.000%

per annum or the maximum rate allowed by applicable law.
Grﬁntﬁr. The word "Grantor" means ROBERT J. BUCARQ. The Grantor is the mortgagor undsr this
Mortgage. -

! '_ . ' P
Guarantor. _The word "Guarantor" means and includes without limitation each and all of the guarantors,
sureties, ard accommodation parties in connection with the Indebtedness.

Improvements. | The word "Improvements” means and includes without limitation all existing and future
improvements, buidinias, structures, mobile homes affixed on the Real Progerty, facilities, additions,

replacements and othar <enstruction on the Real Property.

indebtedness. The word “Irdebtedness” means all principal and Interest payable under the Credit Agreement
and any amounts expended or 2dvanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligatior.s of ‘Grantor under this Mortgage, together with Interest on such amounts as
provided in this Mortgage. Specitical’y, without iimitation, this Morigage secures a revolving line of credit
and shall secure not only the amount which Lender has presently advanced to Grentor under the Credit
Agreement, but also any future amou:ts which Lender may advance lo Grantor under the Credit
Agreement within twenty (20) years from tiw date of this Mortgage to the same exient as if such future
advance were made as of the date of the exszcition of this Morigage. The revolving jine of credit
obligates Lender to make advances to Grantor =o.!ong as Granior complies with all the lerms of the
Credit Agreement and Related Documents. Such advznces may be made, repaid, and remade from time
to time, subject to the limitation that the total oulstandirng balance owing at any ane time, no! inciuding
finance charges on such balance at a fixed or variable raw 0 sum as provided in the Credit Agreement,
s any temporary overages, other charges, and any amounts expended or advanced as provided in this
“'  paragraph, shall not exceed the Credit Limit as provided in the Crect Agreement. It is the Intention of
fe Grantor and Lender that this Morigage secures the balance outstandino under the Credit Agreement from
o time to time from zero up o the Credit Limit as provided above and an; iriermediate balance. At no time
" ghall the principal amount of Indebtedness secured by the Mortgage, niit including sums advanced to
protect the securlty of the Morigage, exceed $100,000.00.
Lender. The word "Lender” means PARK RIDGE COMMUNITY BANK, its succasscrs and assigns. The
Lender is the mortgagee under this Mortgage.
Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, 2:1%-includes without
limitation all assignments and security interest provisions refating to the Personal Property and Nants,

Personal Properly. The words "Personal Property” mean all equipment, fixtures, and other articles of
persanal property now or hereafter owned by Grantor, and now or herealter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without fimitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property,
Heal Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage" section.

Related Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other Instruments, agreements and documents, whether now or hereafter

existing, executed In connection with the Indebtedness.
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Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, prafits, and
other bensfits derived trom the Propeny.

wudp i ol

2THIS MORTGAGE, INCLUDING. THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

7AND. PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEETEDNESS AND {2)

"JPERFORMANCE . OF ALL- OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. - THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND, ENCUMBRANCES; INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
- AND.ASSESSMENTS LEVIED ON'THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. . THIS MORTGAGE IS GIVEM AND;ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. " Except as otherwise pravided'in this Mortgage; Grantor shall-pay to-Lender all
amounts ‘secured -ty this: Mortgage as they become due, and shall strictly perform ali of Grantor's obligations
under;tni:s-_Mqrt_p:qe o _ | )
POSSESSION AND MAINTENANCE OF THE PROPERTY.  Grantor agress that Grantor's possession and use of
the Property shall be governed by the foliowing provisions:

Possession and U'se’ Until in default, Grantor may remain

manage the Property 2.:q collect the Rents from the Property.

Duty to Maintain. Grantor £iaii maintain the Propenty in tenantable condition and promptiy perform all repairs,
repfacements, and mainter.arce necessary to preserve its value

Hazardous Substances. 1he teims: "hazardous wasle,” "hazardous substance,” "disposal,” "release,” and
"threatened: release,”-.as. used ‘1 ihis -Mortgage;.shall. have ‘the .same: meanings as: set forth in the
Comprehensive :Environmental. Respones, -Compensation; .and Llabilsg Act of 1980, as amended; 42:U.8.C. .
~ Section 9601, et seq.;;gGEHCLA"):tre Suiperfund ‘Amendments and-Feautharization: Act ‘of 1986, Pub, .L. No,
: 99-‘-‘499.‘("SA¢|A".)-f-_1he';; {azardous Matc.'%a':;ﬁrrans ortation Act, 49 U.5.C, Section 1801, et seq., the'Resource
_00ns_ervationi-aqd'tF!ecovery.-Act;.; 42:U.£.C. Section: 6907, et; sqﬂi, or other applicable state: or Federal: laws,
‘Tules, or requlations'adopted. pursuant to: auy. of the:foregoing.: .The terme: "hazardous: waste”,-and "hazardous
substance” shall als'o%include;without-"Il,mltaxw'.:..:,?egmieum‘and ‘petrolaum: by=products. or:any fraction.thereof:
and. asbestos.” Grantor represents and-warranis.to‘Lander that: - {a): During:the: period of-Grantor's ownership:
of the Property;.there has -been: no-use; 'generaiion;manufacture; storage, :ireatment, disposal, - release or
-hazardous waste:or-subsiapza-by any person on; under, about or: om the Property;

‘threatened'releasé-‘ofanY Argo < ) ‘ 3 ] |
[bY:Grantor: hasino: knowiedge ‘'of;".or. reason to belleve izt there has been,.except'as previously disclosed. (o

in possession and conirol of and operate and

3 ‘ o
- and-acknowledged:by: L’enugenin -awriting‘.”éf.e;(‘?*any«:iuse;":’ yeraration, manufacture,: storage, - treatment;; disposal,

‘release, or threatened release’of any hazardous wasie-or.sdbstance. on, under, about or-.frpmi-the.-Propenx by
any prior gwners or occupants. of the: Property. or ‘(lgri_any-a;.ruja’ or. threatened litigation. or: claims of any xind .
by any person relating: to such matters;-and (c} Except as’ iroviously disclosed to and- acknowledged by
Lender in writing, - (i) neither Grantor nor any tenant, coptractar, ageni of other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of; or relecse apy hazardous waste .or substance on
under, about or from the Property and. -(ii) any:such-activity- shall'02 conducied In. com liance.‘gwith".ali‘
applicable federal, state, ‘and local laws, regulations-and. ordinances, inc'uding without limitation those. laws,
_regulations, -and’ ordinances: described: above, . Grantor authorizes Lende: 2.0 its' agents. 1o, enter upon.the
Property 10 make such. inspectlons and. tests, at Grantor's: expense, as ‘wenter may deem: appropriate: 10 -
determine compliance of the Praperty with:this section of the Mortgage. : Anv:inspections;or tests: made by

Lender shall-be: for';l.‘ender'srPurposes. only-and shall not be. construed. to. creaty.anv responsibility.or liabllity. -
—on:the part ‘'of Lender to Grantor. or.to-any:ather person. .:The representations. and:v.arronties.contained. hereip -
- are based “on_Grantor's: due diligerice. In’ Investigating: the: Property-for: hazardcus waste ‘and: hazardous: -
“.substances.” Grantor hereby' {a). releases. and- walves: any. future. Claims: ‘against - Lcnvar forindemnity of* -
contribution- in -the-event Grantor’ becomes: liable:for: cleanup -or. other. costs. under any aich laws,“and - (b)
agrees to indemnify:and hold harmiess: Lender against any and all cfaims, losses, liabilities,-damages, -
Penaltles and' expenses which Lender may directly: or indirectly sustain or: suffer resulting o a breach of
- this section of-theMort age or as a consequence of'any. use; peneration, manufacture; swrage; disposal,
“release or threatened release. occurring:prior 1o'Grantor’s ownership or interest in the Property, whether or not
the -same was or:should ‘have been: known: to- Grantor. The provisions of this section: of the .Mortgage,
including: the-obiigatlon to‘indemnify, shall survive the payment of the Indebtedness and-the satisfaction and
reconveyance of the-lien of this' Morigage and shail not be affected by Lender’s acquisition: of any interest in
_the Property, whether by foreclosure or otherwise.

Nulsance, Waste, - Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
_ stripping of or waste on or 10 the Property or any portion of the ProPeny. - Without limiting the generality of the

foregoing, Grantor. will not remaove, or. grant, to..any  other. party - the. right to. remove, -any timber, minerals

(including o!l and.gas), soll, gravel or rock products without the prior written consent of Lender,

- Removal of Improvements. - Grantor shall not demolish or remove any Improvements from the Real Property "
“without the priar. written consent of Lender..- As-a condition 1o the removal of any improvements, Lender may
- require Grantor ‘to~ make - arrangements - satisfactory to Lender to replaceé such Improvements wit
- Improvements of at [east equal value. . ] : o o
-Lender's Right to Enter. ‘Lender and its agents and representatives may enter upon the:Real Property at ali -
. reasonable’ times to -attend. to Lender's: interests:-and- to inspact the Property for purposes of Grantor's.
compliance with the:terms and conditions of this.Mortgage. . A _

i

- Compliance with Governmental Requirements,” Grantor shalf ‘éfbfh'pﬂ'y’f;ibﬁibli;‘ikitﬁ" ai'i_"f'iéii‘i@é,i.bfd'l'néricé;s.-a'n”d"
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regulations, now or hereafter in etfect, of all governmental authorities applicable to the use or occupancy of the!
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold. cammipliance: &
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender In writing prior to - i
doing so and so_long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. i
Lender may require Grantor to post adequate securfty or a surety band, reasonably safisfactory to Lender, to
protect Lender’s interest.
Duty to Protect. Grantor agrees neither to abandon nor jeave unattended. the Property. Grantor shall do all -
- other acts, in addition to those acts set forth above in this section, which from the character and use of the -
Property are reascnably necessary to protect and preserve the Propeny. g

DUE QN SALE -~ CONSENT BY LENDER. Lender may, at Its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written.consent, ot all or any.
part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of Real
Property or any.right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
~ Involuntary; whethor by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
- interest with a tern1 creater than three (3) years, lease~option contract, or by sale, assignment, or transfer of any
- beneficial Interest ir.o. 2 any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property inteiect. —f any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownerzhip of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited Hability company intérests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prunibited Dy federal law or by Hinols law,
'&AJr{tEs:AND LIENS, The foliowina rravisions relating to the taxes and liens on the Property are a part of this
ortgage.
Payment. Grantor shall pay when d.e {and in all events prior to delinquencyg all taxes, payrolt taxes, special
taxes, ‘assessments, water charges and sewer service charges levied against or on account of the Property,
and’ shall pay when due all claims for worx done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Propary.iree of all liens having priority over or eguaﬁ to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph.

Hi&ht Yo Contest, Grantor may withhold paymeni-of 2ny tax, assessment, or claim in connection with a good
faith- dispute gver the obligation’to pay, so long as Lendzr's interest in the Property Is not Aeofwardized. it alien
arises or Is filed as a result of nonpayment, Grantor skall-within fifteen (15) days after the lien arises or, if 3
lien'Is filed, within fifteen (15) days after Grantar has noticz o the filing, secure the discharge of the lien, or if
reﬂuested by Lender, deposit with Lender cash or a suificient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the !ier plus an¥ costs and attorneys’ fees or othef
charges that could accrue as a result of a foreciosure or saie undzr.the lien. In any contest, Grantor shall
gefend itself and Lender and shall satisfy any adverse judgment belore enforcement against the Property,
Grantor shall name Lender as an additional obligee under any- surety bond fumisned in the contest

proceedings. 7
Evidence of Payment. Grantor shall upon demand furnish to Lender satisfzctory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental offici:yl tu deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Natice of Construction. Grantor shall notify Lender at least fifteen (15) days beforz avy work is commenced, .,
any services are furnished, or any materlals are supﬁlled 10 the Property, if any mechari’s llen, materiaimen’s .
lien, or other lien could be asserted on account of the work, services, or materials, Grantor wn]} upoi request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can aar will pay the cost
of such improvements.
" aﬂgPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property arc a part of this
ortgage.
Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended. coverage endorsaments on a replacement basis for the full insurable value covering ail
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by slich insurance campanies
and-in such form as may be reasonably acceptable to Lender. Grantor shall defiver 10 Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a ;
minimum-of ten (10) days' prior written notice to Lender and not containing any disciaimer of the insurer's: :
liabllity for fallure 10 gilve such notice. Each insurance policy also shall include an endarsement providing that.
coverage in-favor of Lender will not be Impaired in any way by any act, omission or default of Grantor or any
other.person. Should the Real Property at any time become focated in an area designated by the Director of
the Federal Emer. eggg Management Agency as a sgecial flood hazard area, Grantor agrees to-obtain and
maintain Federal Flood Insurance, o the extent such insurance is required by Lender and-is or becomes
available, for the term of the loan and for the full unpaid principal balance of the loan, or the maximum fimit of
coverage that is avallable, whichever Is less.

Applléatlon-of Proceeds. Grantor shall promdptly noﬂ]? Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor falls to do so within fiteen (15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
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indebtedness, payment of any lien affecting the Property, or the. restoration and repair. of the Property, - It
Lender elects 1o-apply the proceeds to restoration and repair, Grantor shall repalr or replace the damaged or
destroyed. Improvements In a manner satisfactory to Lender. Lender shall, upon satistactory proof of ‘such -
expenditure, pay or relmburse Grantor from the proceeds for the reasonable cost of repalr or restoration If
Grantor Is not in default hereunder.. Anytgroceeds which have not been disbursed within 180 days after their

- receipt and which:Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amount owing to Lender under this Morigage, then to prepay accrued interest, and:the remainder, if
any, shall be applied: to- the: principal balance of the Indebtedness. -If Lender holds any proceeds affer
payment in full of the Indebtedness, such proceeds shali be pald to Grantor.

Unexpired insurance .at Sale. Any unexpired insurance shall inure to the benefit of, -and pass to, the
purchaser: of theProperty .covered by this Mortgage atcanﬁ trustee's sale or other sale held under the
_provisions_of this Mortgage, or at any foreclosure sale of such Property, , : o

EXPENDITURES ' BY LENDER,. If Grantor falls to comply with any provision of this Mortgage, or it any action or-
grqceeding‘ls commenced: that would materially alfect Lender’s Interests In the,Propelgx, Lender on Grantor's
ehalf'may, but £"a' not be required o, take'any action that Lender deems appropriate. Any amount that Lender
expends in o: doitig will bear interest at the rate provided for in. the Credit Agreement from the date incurred.or
paid by Lender to the date of repayment b¥ Grantor. -All such.expenses, at-Lender’s option, will- (a} be payable on
demand, (b) be adced 1o the balance of the credit line and be apportioned among and be paFable' with any
instafiment payments to brcome due during-either - (1) the term of any applicable insurance paficy or- (i) the
remaining term of the Cred: Agreement, or (c) be treated as a:balloon payment which-will be due and payable at
the Credit- Agreement’s maiut®y.This-Mortgage also will secure payment of these amounts. ' The rights provided
for in-this paragraph shall be in #ddition to any other rights or any remedies to-which-Lender may be. entitied on
account of the default, Any sur-action by:[ender shall not be construed as curing the default so as to bar

Lender from any remedy that it othervise would have had. .
r‘xAr?m' DEFENSE OF TITLE. Tiie 10llowing provisions relating to ownership of the Property are a part of this
ortgage. - S : ‘
Titie.. Graptor warrants that: (a) Grantor-holds: good and marketable title of record to the Property.in fee .
simple, free and clear of all liens and encumorances: other than those set forth in the Rea!:ql?r_opertytdescrtif)tlon
or-in -any title'insurance:policy, title report; or fnaltitle.opinion issued in-favar of,.and.accepted by, Lender in
. connection;withithis'Mortgage,*and - (b} Grantc: has the full-right, power, and authority to-execute and deliver
this Mortgage to'Lender; ~ - - S o iy RESRINY e
Defense of Tille. *Subject to.the exception in-the:naragraph.above, Grantor. warrants and‘will forever. defend
the title-to-the Property- against the lawful. claims or all persons. In the event:any action:or proceeding is
commenced. that questions-Grantor's title:or the- interest. 4f: Lender. under this-Mortgage, Grantor shall defénd
the action ar Grantor's expense. Grantor.may be the ncrural party. in such: proceeding, but' Lender shall be
_entitied to participate In the ‘proceeding and 1o be:represertes ‘1. the proceeding by counsel. of Lender's own
choice, and. Grantor will deliver, or cause:to be. delivered, to Lender such instruments as Lender may: request
from time to time to permit such participation. o , L
‘Compliance With Laws. Grantor:warrants that the Property and: Crantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmesiia! authorities.

CONDEMNATION. The foliowing provisions relating to condemnation of the Prurarty are a part of this Mortgage.

~ Application of Net.Proceeds. if all or any part of.the Property is condemney vy eminent domain proceedings

or. by any proceeding.or purchase in lieu:of condemnation,’ Lender may at its e'cction require that allor any

‘portion of h&net;gqreceedsof the award’ be applied 1o the: Indebtednéss or-ihs repair or. restoration of the

Property. - The. net‘proceeds of the award shall mean‘the. award after paymen’ oi all reasonable costs,

~ expenses, and attorneys’ fees. incurred by. Lender in connection with the condemnation.” .. - . . - .

. Proceedinga. ‘if any; proceeding.in condemnation is filed, Grantor. shall promptly; notify Leroer. in-writing, and
- Grantor. shall: promptly-take stchsteps;as may:be necessary:to defend.the action”and wtain the award.

Grantor: may: be'.-the‘:._nominal;?any in such proceeding,: but ‘Lender shall-be: entitled-tc.‘p~iticipate-in: the

‘proceeding-and: to;be. represented In the proceeding. by counsel of its own choice, and Gran:or wi I deliver or

‘cause to De delivered to Lender such instruments as may be requested by it-from time to time to permit such

-~ participation, .

Lo e e s 1

IMPOSITION OF TAXES: FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions$.:

relating to governmental:faxes. fees and charges are a part of this Mortgage: ‘ 3

Current: Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in.gs.
addition to this.-Mortgage and. take whatever other-action is reguested by -Lender to perfect and continue.sl.
Lender’s lien on.the Real Property. - Grantor shall: reimburse: Lender for all taxes, as described below, togethert.’:
with all expenses-incurred In:recording, perfecting.or. continuing this Mortgaige,-Including‘without limitation all. <%
‘{axes, fees, documentary stamps,.and other charges:for recording or reglstering this Mortgage. . -
‘Taxes. The following. shall constitute taxes:to.which:this section applies: (a) a specific tax upon this type of
Monga&e or upon all or‘any. part of the Indebtedness ‘secured by this Mortg%%e;"' )-a specific tax on Grantor

- which Grantor Is-authorized or required to.deduct. from payments on the Indebtedness secured by this type of
Mortgage; - (c} a tax on this type of Mortgage chargeable against the Lender or the holder of the Uredit

- Agreement; and” (d) a specific tax on all or any portion of the Indebtedness or on payments of. principal and
interest made by Grantor. PO _ L S
Subsequent Taxes. if any tax to which this ‘section applies. is' enacted subsequent to: the: date of this
Mortgage, this event shall have the same.effect as an. Event of Default (as. defined belowi'., and Lender may
exercise any or all of its available remedies for an Event of Default as provided below uniess Grantor either

L
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a) ‘pays the tax before it becomes delinquent, of 1({?) contests the tax as grovided above in the Taxes and
tggcgh%eeﬁnon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
SECURITY: AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.
Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes fixtures or othe(r)gersonal property, ang Lender shall have all of the rights of a secured party under
the Uniform Commerclal Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action Is requested by Lender to perfect and continue Lender's securlty interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Leng&r may, at any
fime and without further authorization from Grantor, file executed counterparts, copies of reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Lipon default, Grantor shall assemble the Personal Property in a manner and.
at a place rzazeaably convenient to Grantor and Lender and make it available to Lender within three (3) days
atter receipt of viiiten demand from Lender.

Addresses. The malling addresses of Grantor (debtor) and Lender (secured party), from which infofmatlon
concerning the secxrib interest granted by this Mortgage may be obtained (each as required by the Uniform

Commercial Code), are s stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATZRNEY-IN-FACT. The following provisions relating to further assurances and

attorney-in-fact are a part of th:s Montgage.
Further Assurances. At any tims,and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be madz, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause 1o beiiled.-recorded, refiled, or rerecorded, as the case may be, at such.times-
and. In-such offices and places as Lenger 1nay deem appropriate; any and all such montgages, deeds of trust,
security deeds, security agreements, inancing statements, continuation statements, -insiruments of further
assurance, certificates, and other documenate as may, in the sole opinion of Lender, be necessary or desirable
in-order to effectuate, complete, perfect, conint.e or preserve &a) the obligations of Grantor. under the Credit
Agreement, this Mortgage, and the Related Documionts, and (b) the liens and security interests created by this

ortgage as first and prlor liens on the Property, whether now owned or hereafter acquired by Grantor,

Unless prohibited by law or agreed to the contrary ty Lender in writing, Grantor shall reimburse Lender for ai
costs and expenses Incurred In connection with the risatiars referred to'in this paragraph.

Attorne?r-ln-Fact. If Grantor fails 10 do any of the thinc{a referred to In the preceding paragraph, Lender may
ot

do so for and In the name of Grantor and at Grantor's exnense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-~fact for n= purpose of making, executing, delivering,
filing; recording, and doing all other things as may be necesear or desirable, in Lender's sole opinion, 1o
accomplish the matters referred to in the preceding paragraph.

FULL'PERFORMANCE. If Grantor pays all the Indebtedness when due, ter)nitates the credit line account, and
otherwise 8erforms all the obilgations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mon%age and suitable statements of termination of any ﬁnancing
statement on file evidencing Lender's security interest in the Rents and the Persrial Property. Grantor will pay, |
ermitted by applicable law, any reasonable termination fee as determined by Leicer from time to. time. If,
owever, ‘l%?fment is made b?{ Grantor, whether voluntarlly or otherwise, or by guarante: or by any third party, on
the Indebtedness and thereafter Lender Is forced to remit the amount of that payment (a) to Graitor's trustee In
bankruptcy or to ang similar person under anY federal or state bankruptcy law or faw for fie vellef of debtors, (D)
by reason of any judgment, decree or order of any court o administrative body having juriedicden over Lender or
any of Lender's property, or.(c? by reason of any settiement or comprise of any claim made .y .ender with any
claimant. (IncludfnP without limitation Grantor), the Indebtedness shall be considered unpaid 707 the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument «r agreement
eviden_cl'ng_the Indebtedness ‘and the Property will continue to secure the amount repaid or recoverea 1o the same
_ extent as i that amount never had been originally received by Lender, and Grantor shall be bound by any
- judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

:?hDEFAULjr. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
réaunder this. Mort%age: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
~pewith the credit ine account. This can include, for exampie, a faise statement about Grantor's Income, asssts.
seeliabllities, ar any other aspects of Grantor's financial condition. (b) Grantor does not meet the rggay,ment- terms of

- i egthe credit line account. (c? Grantor's action or inacticn adversely affects the collateral for the credit line account or
*-pkender’s.rights in the collateral. This can include, for exampie, failure to maintain required insurance, waste. of
.grdestructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dweliing, creation of a lien on the dwelling without Lender's permission, foreclosure by the holder of

another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS-AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its aption, may exercise any one or mere of the following rights and remedies, In addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shail have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be

required 1o pay.
WA
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behali, and the proceeds of such insurance may be pald to the association of unit owners-for the purpose of.
iep%!ring or reconstructing the Property. If not so used by the assoclation, such proceeds shall be paid to
ender. . -

Compliance with Regulations of Agsociation. Grantor shali perform alf of the: obligations imposed on Grantar -
by the declaration: submitting the Beal Praperty'to unit ownership, by the bylaws of the asseciation of unit -
owners, or by any rules or regulations thereunder.. "if Grantor's interest in ihe-Real Pr_eperr¥:. is a leasehold
interest and 'such’ property has been submitted to. unit ownership, Grantor shail perform ali of the obilgations
imposed on Grantor:by the lease of the Real Property from its owner.

MISCELLANEOUS PROVISIONS. The foliowing misceilaneous provislons are a part ot this Mortgage:

Amendments. This Morigage, together with any Related Documents, constitutes the entire understanding and
agreement oi the parties as to the matters set forth in this Mortgage. No alteration of or amepdment to this

ortgage shall be-eftective unless given in writing and signed by the party or parties sought to"be charged or
bound by the aiteration or amendment.

Appliceble Luw. This Morigage has been delivered fo Lender and accepled by Lender in the State of
inois. - This Yio~aage shall be governed by and construed in accordance with the laws of the State of

C Minols,

Caption Headinge. Z-ation headings In this-Mortgage are for convenience purposes only and-are ndt to be -
ué.gd to inIerpretgor deling the provisngons oi this Mosr;tg%ge. . Purpa , y\_ o
Merger. There shall be no merger of the interest or estate created by this Mortgage with any othes interest or-
estate in the Property at ary dme held by or for the benefit of Lender in any capacity, without the writlen
consent of Lender, _ .

Severability. i a court. of comratent jurisdiction finds -ang provision of this. Mortgage to be. invalid or
unenforceable as to any person of circumstance, such finding shall not render that provision. invalid or
unenforceable as to any other persos or circumstances. If feasible, any such offending grqvcsion shafl be
deemed to be modified to be. within the iimits. of enforceability or validity; hawever, if the oltending provision
cannot be so modified, it shall be strickeri 7t all other provisions of this Morigage in all ather respects shall
remain valid and enfarceable.

Successors and Assigns. Subject 10 the limitations-stated in this Mongage on transfer of Grantor's interest
this Mortgage shali:be binding upon and inure to the Denefit of the parties, their successors and assigns. it
awnership. of the Property becomes vested in a peisox-other than Grantor, Lender, without notice to Grantor
may deal with” Grantor's successors ‘with_referenca_to- this Morigage and the Indebiedness by way of
forbearance or extension without releasing Grantor from thz obligations of this. Mortgage or-liability under the
indebtedness. _

Time s of the Easence. Time Is of the essence in the perfarriaace of this Mortgage.

Waiver of Homestead Exemption. . Grantor. hereby releases anz-walves all rights'and- benefits of the
homestead exemption laws of the State of fliinols as to all Indebtedr ess secured by this Mortgage.

Waivers and Consents. Lender shall.not be deemed to have waivea sy rights under this Montgage. (or under”
the Related Documents) unless such walver is in writing and signed b%mrﬂer. No delay or omisgion on'the -~
part of Lender in’ exerc:sin%' an% right: shail o[nerate as a waiver of such righ’ or any other right. A walver by

any party of a provision of this Morigage shall not consiltute a waiver of or prejudice the party's right otherwise
to demand strict. compliance with that provision or any other provision. No priot walver by Lender, nor any
course of dealing between Lender and Grantor, shall constitule a waiver of any of Lender’s rights or any of
Grantor’s obligations as to an% future transactions. Whenever consent by Lender ie reqguired in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing cansent to subsequent

instances where such consent is required.

_ GRANTOR ACKNOWLEDGES HAVING. READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
;" AGREES 70 ITS TERMS.

0.
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I‘*f .EHANTOR:

ROBERT J/ BUCARQ
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UCC Remedies. With respect to all or an?r part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice ta Grantor, t0 take possession of the Property and
collect the Rents, {nctudingi amounts past due and unpajd, and apply the net proceeds, over and above
Lénder's costs, against the Indebtedness. In furtherance of this riaht, Lender may require any tenant or other
user of the Property to make payments of rent or use fees directly to Lender. [f the Rents are collected by
Lender, then Grantor rrrevoc.;blr designates Lender as Grantar's attorney-in~fact to endaorse nstruments
recelved in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users ta Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or nol any proper grounds for the demand exfsted. Lender may
gxercise its rights under this subparagraph gither in person, by agent, of through a receiver.

Mortgages in Pogsession. Lender shall have the right to be placed as mortgagee in possession or to have a -
receiver appointed to take passession of all or any part of the Property, with the pawer to protect and preserve
the Propenty, to nperate the Fropert precedlng foreciosure or sale, and to collect the Rents from the Property
and: apply the pioceeds, aver and above the cost of the receivershlg. a%ainst the Indebtedness. The
mortgagee In pusession Or receiver may serve without bond if permitted Dy law, Lender's right to the
appointment of «a receiver shall exist whether or not the apparent value Of the Property exceeds the
Indebtedness by a'suastantial amount. Employment Dy Lender shall not disqualify a person from serving as a

receiver.

Judicial Foreclosure,
the Property.

Deficiency Judgment. }f peitted by -applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness dug-to Lender after application of all amounts received from the exercise of the

rights provided in this section.
Other Remedles. Lender shall have 2i-ather rights and remedies provided in this Morigage or the Credit
Agreement or avaiigble at law or in eguiy.

Sale of the Property. To the extent perriitt2d by applicable faw, Grantor hereby waives any and all right to
have the property marshalled. in exercising 'is xights and remedies, Lender shali be free-to sell all or any part
es. Lender shall be entitied to bid at any

of the-Pro together or separately, in one ca'a or by separate sal

publi,c‘salgggyall gr any portio% of the Property. ¢

Notice'of Sale. Lender shail give Grantor reason: ble notice of the time and dp\aceg ot any public sale of the
Personal Property or of the time after which an privaie sale or other intended disposition of the Personal
Pro \is to be made. Reasonable notice shall mean.iitice given at least 1en (10) days befare the time of

iy
the %gle or disposition.
Waiver; Eiection of Remedies, A waiver by any party of & wrzach of a provision of this Mortgage shall nat
constitute a. waiver of or prejudice the pa s rights otherwise (o demand strict compliance with that provision
6r any cther provision, Election by Lender to pursue any remiedy shall not exclude pursuit of an other
remedy, and an election to make expenditures or take action 10 praONT an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise Its
remedles under this Mortgage.
Aftorneys' Fees; Expenses. | Lender institutes any suit or action 3 enforce any of the terms of this
Mortga;#, Lender shall be entitied to recover such sum as the court may «Sudge reasonable as atforneys’
fees atirial and an any appeal, Whether or not any court action is involved, al raasonable expenses incurred
by Lender that in Lender's opinion are necessary &t agg time for the protection of its Interest or the
enforcement of its rights shall become a part of the ndebtedness payable on deme:ic and shall bear interest:
from the-date of expenditure until repald at the rate pravided for in the Credit Agrecme.t.. Expenses covered
by this‘paragraph include, without limitation, however subject 1o any limits under arpisabie law, Lender's
aftorneys’ fees and Lender's legal expenses whether or not there is a lawsuft, inclugdyc attorneys’ fees for
bankruptcf‘ proceedings Jincluding efforts to modify or vacate any automatic stay or injunctiun), appeals and
any anticipated post-judgment collection services, the cost of searching records, obtair:w title reporns
(inCluding - foreclosure reparts surveyors' reports, and a%prafsal fees, and title insurance, 10 the. extent
ermitted by applicable law. Grantor also will pay any court costs, in addition to aif other sums grovided byrﬂ

l.erder may obtain a judicial decree foreclosing Grantor's Interest in all or any part of

aw.
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Martgage, including without firitation any-?ﬁ.‘
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by teiefacsimilie, and shall *3:
be effective: when aciually delivered, or when deposited with a nationally_recognized” overnight courter, ar, (s
mailed, shall be deemed effective when deposited in the United States mail first class, certified or registered mal s
postage prepaid, directed to the addresses shown near the ne%lnnlng of this Mort%age. Any party may change Is ;\1
address for notices under this Mortgage by giving formal wrilten notice to the other parties, specilzm that the F’
urpose af the netice fs to change the party's address. All copies of notices of foreclosure from the holgder of any .
ien which’ has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this ™
Mortgage.. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's cufrent address, -

ASSOCIATION: OF UNIT OWNERS. The following provisions apply if the Real Property has been submitted 10 unit
ownership law or similar law for the establishment of condominiums or cooperative ownership of the Real Property:

Power of Attorney. Grantor grants an rrevacable power of attorney to Lender to vote in its discretion on any
malter that:may come before the assoclation of unit owners, Lender shall have the right to exercise this Power
of attorney only atter default by Grantor; however, Lender may decline to exercise this power as it sees fit,

Incurance. The insurance as required above may be carried by the association of unit owners on Grantor's

b
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INDIVIDUAL ACKNOWLEDGMENT

statEoF L Ll /e s )
. ) 88
COUNTY OF C ool )

On thls day before me, the undersigned. Notary Public, personally appeared ROBERT J. BUCARO, to me known to
be the: indivndual desgnbed in and who executed the Mortgage, and acknowledged that he or: .she: signed the
Mongage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my %and and official seal this _g /57 dayot _/MARCYH 1977,
By m"f’ ' 4 Cf}-v—&_/ Residingat /R4 ZFC r0G6E

=7
Notary Publi%! tortta State / Z L prors
| - OFFICIAL SEAL
My commissionexpires ____ Lo — 7—-dooo TIMOTHY J.COYNE

NOTARY PUBLIC. STATE OF ILLINOIS
MY COMMISSION EXPIHES:06/09/00

LASEFI PRO Req. US Pat, & T.M. Oft,, Ve, 321 (c) 1997 CFl ProServices, Inc. All r:ghts reserved

[lL—GOS BUCAHO LN'LT.0VL]
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