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MORTGAGE ‘
25>

THIS MORTGAGE ("Security ineir atent”} is given on April 4th, 1997 . The mortgugor is
RAMAN K. PATEL and ANJANA <. PATEL, Hip Wife

("Borrower™). This Securily Instrument is given to
Castle Mortgage, Inc,
which is organized and existing under the laws of  THE STALVE/OF ILLINOIS , and whose
address is 1315 West 22nd. Street Suits 100, Oak Lrook, Illinois 60521
("Lender”}. Barrower awes Lender the principa) sum of

Five Hundred Twenty Six Thousand and no/100----- -

Dollars (U.S. $  526,000,00 ).
This «debt is evidenced by Borrower's note dated the same date as this ‘Socvrity Instrument ("Note®), which provides for
monthly payments, with the full deti, if not paid earlier, due and payable on  Mry ast, 2027
This Security [nstrument secures to Lender: (a) the repayment of the debi evidenced o7 the Note, with interest, and all rcncwuh
extensions and madifications of the Note; (b) the payment of all other sums, with intorest, advanced under paragraph 7 to f
protect the security of this Sccurity Instrument; and (¢) the performance of Borrower's covenints and agreements under this
Sccurity Instrument and the Note. For this purpose, Borrower does hereby morigage, grant wad coovey to Lender the following

described property tocated in COOK County, llinois:

LOT 11 IN PLEASANT PLAINES UNIT NUMBER 2, A SUBRDIVISION OF PART OF UIE
EAST 64 ACRES OF THE NORTH 124 ACRES OF THE NORTHWEST 1/4 OF SECTICN 29,
TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COQUNTY, ILLINOIS.
04-29-100-072

LAWYERS TITLE INSURANCE OORPORATION

[Street, Cityl,

which has the address of 3281 PHEASANT RUN, NORTHBROOK
Iinois 60062 1Zip Coue)  {"Property Address”),
ILLINQIS- Slnsh Family-FNMA/FHLMC UNIFCRM

lmm: INSTRUMENT Form 3014 8/80
m\'&ﬁ rmm:,o , Amended 8/81
VMPF MORTUAGE FORMS  (800)821 7301
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TOGETHER WITH all the improvements now ot herenfter erected on the property, and all easements, appurtenances, wnd
fixtured now of herenfter o pant of the property. Al replacements and additions shall also be covered by this Sccurity

" Instrument. All of the foregoing is referred to in this Security Instrument as the "Property. *

BORROWER COVENANTS that Borrower Is lnwiutly seised of the esinte hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrnhly
and will defend generally the title to the Property ngathst all clnbims nnd demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for nmional use and non-unifortn covenants with limiled
variations by jurlsdiction to constitute a uniform securlty instrument covering real property.

UNIFORM COVENANTS. Borrower nnd Lender covenant amd agree ax follows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompiy pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Inte charges due under the Note,

2. Funds for Taxes and Insurunce. Subject 10 applicable law or to o written walver by Lender, Borrower shall pay to
Lender on the dny monthly payments are due under the Nate, until the Note bs paid in full, a sum ("Funds”) (or: (a) yearly taxes
and assessments which may attain priority over this Securily Instrument as a lien on the Property: (h) yearly Ienschold paymients
or ground rents on wie Property, if nny: (c) yearly hazard or property insuranee premiums; (d) yearly flood insurance premiums,
tf any: (o) yearly morigage Insurance premiums, if any: and (0 any sums payable by Borrower to Lender, in uccordance with
the provisions of paragrani 8, in licu of the payment of mortguge Insurance premiums. These items are called “Escrow ltems.*
Lender may, at any time,cciinet and hold Funds in an amount not to exceed the mnximum amount a lender for a federally
related mortgage lonn may teouare lor Borrower's escrow account under the fuderal Real Estate Scitlement Procedures Act of
1974 ny nmended from time to time, 12 U.S5.C. Secilon 2601 ef seq. ("RESPA®), unless another lnw that applics to the Funds
sets a {esser amount. If so, Lender mov. at aiy time, colleet and hold Funds in an amount tiot to exceed the lesser amount.
Lender may estimate the amount of Funds@ue on the basis of current data and rensonnbie estimates of expendiiures of future
Escrow ltems or otherwise in nccordance witk-apolicable law.

The Funds shall be held (n an institotlon whose deposits are insured by a federal ngency, instrumentality, or entity
(including Lender, if Lender §s such an instiation> or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower foe holaing and applying the Funds, w.nually analyzing the escrow nccount, or
verilying the Escrow ltems, unless Letider pays Borrower interest on the Funds and applicable tnw permits Lender to make such
a charge. However, Lender may require Borrower Lo pay ‘a an2-time charge for an independent real estate tux reporting service
used by Lender in connection with this loan, unless appuirab’e law provides otherwise. Unless an agrecment is made or
applicable law requires interest to be paid, Lender shall not be eequlred to pry Borrower any interest or enrnings on the Funds,
Borrower and Lender may agree in writing, however, that interest.and!l be pald on the Funds, Lender shall give to Borrower,
withoul charge, an annuat accounting ol the Funds, showing credits <nd debits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional securliy for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted 1o be held by npplicabls Inw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. 17 #i-amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borroyeer in writing, and, in such case Borrawer
shall pay to Lender the amount necessary to make up the deficiency. Borrower shaltiuzks up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums sccured by this Security [nsteument, Lender shiat pramptly refud 1o Borrower any
Funds held by Lender, 1, under parngraph 21, Lender shall acquire or sell the Property, Lendzr, rriar to the acquisition or sale
of the Property, shail apply any Funds held hy Lender at the time of acquisition or sule as a credis pgainst the sums secured by
this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by i.zader under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, (0 amounts payabie under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any Inte charges due under the Note.

4, Charges; Licns, Borrower shall puy all (axes, assessments, charges, fines and impositions atiributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations {n the manner provided in parngraph 2, or if not pald in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees in
writing to the payment of the obligation sccured by the lien In n manner acceptable to Lender; (b) contests in good faith the lien
hy, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien which may attain priority over
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this Security Instrument, Lender may give Borrower n notice identifying the lien. Borrower shall sattsfy the lien or take one or
, more of the actions set forth above within 10 days of the giving of notice.

8. Huzard or Property Insurunce. Borrower shall keep the improvements now existing or herenfter erected on the
Property insured against loss by fire, hazards included within the term “extended covernge” and any other hazards, including
Moods or floading, for which Lender requires insurance. This insurnnce shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval
which shall not be unreasonably withheld. 1f Borrower fails to mainiain coverage described above, Lender may, at Lender's
oplion, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be nceeptable to Lender and shatl include  standard morignge clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the Insurance carrier and Lender,
Lender may make proof of loss i not made promptly by Borrower.

Unless Lender and Borrower olherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damager.if the restoration or repuir is economically feasible and Leonder's security is nol lessened. 11 the restoration or
repair is not econciaically feasible or Lender's security would he lessened, the insurance proceeds shall be applied to the sums
securedl by this Sceuriy Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does novsrswer within 30 days o notice from Lender that the insurance carrler has offered 10 setile o clalm, then
Lender may collect the amaennce proceeds, Lender may use the proceeds 1o repair oF restore the Property or (o pay sums
secured by this Security lusivvzaent, whether or not then due. The 30-day period will begin when the notice Is given.

Unless Lender and Borrewrr otherwise agree In writing, any application of proceeds 1o principal shall not extend or
postpane the due date of the wonthly paynients referred to in paragrophs | and 2 or change the amount of the puyments. I
under paragraph 21 the Property Is wanisad by Lender, Borrower's right 1o any insurance policies and proceeds resulting from
dnmnge to the Property prior to the acquisitizs.shall pass to Lender to the extent of the sums secured by this Securily Instrument
linmedintely prior 1o the acquisition,

6. Occupancy, Preservation, Muintenance rind Protection of the Property; Borrower's Loun Application; Leascholds,
Barrower shall occupy, estublich, and use the Properiy as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at feast one year after
the date of occupancy, unless Lender otherwise ngrees Ir writing, which consent shall noi be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowrsi's control. Borrower shall not desitoy, damage or impair the
Property, allow the Property to deterforate, or commit wasic =a the Property. Borrower shall be in defult if any forfeiture
action or proceeding, whether civil or criminal, Is begun that iveander’s good faith judgment could resull in forfelre of the
Praperty or otherwise materinlly tmpair the lien created by this Securly fnstrument or Lender's security interest. Borrower may
cure such a delault and reinstate, as provided n paragraph 18, by causdzg the action or proceeding 1o be dismissed with o ruling
that, in Lender's good falth determinntion, precludes forfelture of the Borrover's Interest in the Property or other material
impairment ot the lien created by this Securlty instrument or Lender's secuekty interest. Borrower shall also be in default I
Bortower, during the loan npplication process, gave materinlly lalse of inaccurate iafarmation or statements to Lender (or flled
to provide Lender with any nuierinl information) in connection with the lonn evidense<-by the Note, Including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principnl residesce. If this Securlty Instrument is on a
lenschold, Borrower shall comply with all the provisions of the lease. 1T Borrower icquirss. fee title 1o the Property, the
lensehold and the fee title shail not merge unless Lender ngrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrawer fails to perform the covenards zad agreements contained in
this Security fnstrument, or there Is a legal procecding that may significantly affect Lender's vgars ta the Property (such as o
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulationsy.-1%en Lender may do and
pay for whatever Is necessary to protect the value of the Property and Lender’s righis in the Propetty. Lender's sctions may
include paying any sums secured by a llen which has priorlty over this Sccurily Instrument, appenring In court, puying
reasonable atlorneys' fees and entering on the Property to muke repairs. Although Lender muy take netlon under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this prragraph 7 shall become additionnl debt of Borrower secuted by this
Security Instrument. Uniess Borrower and Lender ngree to other terms of payment, these amounts shall bear interesl from the
date of disbursement nt the Note rate and shall be payable, with Interest, upon notice from Lender to Borrower requesiing
nayment.

8. Mortguge Insurance. If Lender requited mortgage insurance as a condition of making the lonn secured by this Secutity
Insirument, Borrower shall pay the premiums required to maintain the morignge inaurance in cffect, If, for any reason, the
mortgage insurance coverage required by Lender Inpses or censes to be in effect, Borrower shall pay the premiums required to
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obtain covernge substantially cquivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the

_cost to’ Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender, ff

substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a lass reserve in licu of morngnge insurance. Loss reserve
paymenis may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ¢nds in accordance with any written agreement between Borrower and Lender or applicable law,

9. lnspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shajl give
Borrawer notice at the time of or prior to an inspection specifying reasonablc cause (or the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other 1king of any part of the Property, or for conveyance in ficu of condemnation, nre herehy assigned and
shall be paid o Lender,

In the eveit of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrumen,
whether or not the:idue, with any excess paid to Borrower, In the event of a partial taking of the Property In which the fair
market value of the Pronerty immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument isimeJiately before the 1aking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Sccurity (nstrument shall be reduced by the nmount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums securea irinediately before the 1aking, divided by (b) the fair market value of the Property immediately
before the tuking. Any balance'siall be paid to Borrower. In the cvent of a partinl taking of the Property in which the fair
markel value of the Properly immeditatals before the taking is less than the amount of the sums secured immediately before the
tuking. unless Borrower and Lender oinerwise agree in writing or unless applicable law ofherwise provides, the proceeds shail
he applicd lo the sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrowsr, or if, aftet notice by Lender 1o Borrower that the condemnor offers to make an
award ot seitle o claim for damages, Borrower falls.-to respond to Lender within 30 days after the date the notice is given,
Lender is authorized 10 collect and apply the procesds, ntits option, cither to restoration or repair of the Property or to the sums
secured by this Sceurity Instrument, whether or not ther aus.

Unless Lender and Borrowgr otherwise agree inswriting, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to inpnengraphs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forhearunce By Lender Nv i Walver, Extension of the time for payment or modificntion
of amortization of the sums sccured by this Securily Instrument genotiit by Lender to any successor in interest of Borrower shall
not operate 10 release the linbility of the otiginal Borrower or Borrower’s successors in interest. Lender shall not be required to
commence procecdings against any successor in interest or refuse to exterd time for payment or otherwise modily amortization
of the sums secured by this Sccurity Instrument by reason of any derazne! made by the original Borrower or Borrower's
successors in interest, Any lorbearance by Lender in excrcising any right or toinady shail not be n walver of or preciude the
exercise of any right or remedy.

12, Successors and Assigns Bound: Juint and Severnl Liability: Co-signetsThe covenants and ageeements ol this
Security Insirument shall bind and benefit 1the successors and assigns of Lender and-Boreower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and severnl. Any Forrower who co-signs this Security
Instrument but does not exccute the Note: (a) I co-signing this Security Instrument only to-meitgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not persoriaiy, obligated 1o pay the sums
securcd by this Security Instrament: and (c} agrees that Lender and any other Borrower may agree wcxiznd, modify, forbear or
maoke any accommodations with regard 10 the terms of thils Security Instrument or the Note without that Borrower's consent.

13. Loan Charges, If the loan sceured by this Sccurity tnstrument s subject to a Inw which scts maximum loan charpes,
and that law ls finally interpreted so that the interest or other larn charges collected or 1o be coliected in connection with the
loan ¢xceed the permitted limits, then: (n) any such foan charge shall be reduced by the amount necessary to reduce the charge
1o the permitted limit: and (b} any sums nircady collected from Borrower which exceeded permitied limits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making  direct
payment to Borrowet. I » relund reduces principal, the reduction will be treated as n partin) prepayment without any
prepayment charge under the Nole,

14, Notlees. Any notice to Borrower provided for in this Sceurity Instrument shall be given by delivering it or by mailing
it by tirst class madk unless applicable law requires use of another method, The notice shalt be directed 10 the Property Adidress
or any other address Borrower designates by notice to Lender, Any notice (o Lender shall be given by first cinss mail 10
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1 Lender's nddress stated herein or any other addresy Lenader designates by notice to Borrower, Any notlce provided for in this
K Sccurily Instrument shail be deemed to have been given to Borrower or Lender when given as provided In this paragraph.

18, Governing Law; Secverubillty. This Sccurity Instrument shall be governed by federal law and the faw of the
jurisdiction in which the Praperty is locaed. In the event that any provision or clnuse of this Sccurity Instrument or the Note
conflicts with npplicable law, such conflict shall not affect other provisions of this Sccutity Instrument or the Note which can be
glven effect without the conficting provision, To this end the provisions of this Securlty Instrument and the Note are declared
1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or u Beneflcial Interest in Borrower. [f all or uny part of the Praperty or any interest in il
is sold or transferred (ot if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withou
Lender's prior wriiten consent, Lender may, at ils option, require imimediate payment in full of all sums securcd by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal Iaw as of the date
of this Sceurity Instrument.

If Lender excereises this option, Lender shalt give Borrower notice of acceleration. The nolice shall provide a period of not
less than 30 days trom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrumetit, 1t Borrower fails to pay these suins prior (o the expiration of this period, Lender may invoke any remedics
permitted by this Securiy fnstrument without further notice or demand on Borrower,

8. Borrower’s izt to Relastate. I Borrower meets certnin conditions, Borrower shall have the right to have
enforcement of this Security (2 rument discontinued al any time prior to the earlier of: (a) § days (ot such other period as
applicable faw may specify fur reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of 7 judement enforcing this Security [nstrument. Those conditions are thal Borrower: (a) pays
Lender alt sums which then would be dae under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or ugreements; (c) pays oll expenses incurred in enforcing this Sccurity Instrument,
inclucding, but not Yimited to, reasonable aitornays' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Sccurity Instrument, Lendes e-rights in the Property and Borrower’s obligation to pay the sums secured by
this Sccurity tnstrument shail continue unchanged. Upon reinstaslement by Borrower, this Sccurity Instrument and the
obligations secured hereby shall remuin fully effective asif no acceleration had occurred. However, this right to reinstale shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of l.oan Servicer. The Neie or a partial interest in the Nole {together with this Security
Instrument) may be sold one or more times without prior notice t~ Borrower, A sale may result in n change in the entity (known
as the “Loan Servicer™) that collects monthiy payments duc unde: the Note and this Security Instrument. There also may be one
or morc changes ol the Loan Servicer unrelated to a sale of the Note' !7 there is a change of the Loan Servicer, Borrower will be
given written nolice of the change in accordance with paragraph 14 above s applicable law, The notice will siate the name and
address of the new Loan Servicer and the address to which payments should ke made. The notice wili also contain any other
information required by applicable law.

20. Hozardous Substances. Borrower shal) not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances an or in the Propeny. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two seniences shull not apply to the presence, use, or
storage an the Property of smal] quantitics of Hazardous Substances that are gencrally recognized to be appropriate to normal
residential uses and 10 maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand,«»asuit or ather action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Sub:tance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, ar is notified by any governmental ot regulatory authority, that
any removal or other remedintion of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used In this paragraph 20, "Hazardous Substances” are those substances defined as 10xic or hazardous substances by
Environmenial Law and the following substances: gasoline, keroscne, other finmmable or toxic petrolcum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive muterials, As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurlsdiction where the Property is located that
relate to health, safety or environmental protection,

——aFat Td A

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s follows:
21, Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement In this Security Instrument (but not prior to acceleration under puragraph 17 unless
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upplicable lnw pravides otherwlte), The notice shatl specify: () the defauits (h) the action required to cure the default;
(¢} 4 date, not less than 30 dayy from the date the natice I glven to Borvower, by which the defauit must be cured; and
(d) that fallure to ctuee the defunlt on or hefore the date speeified b the natice may result in wceelevution of the sums
sccured by this Security Instrument, foreclostire by judlelal proceeding and sule of the Property. The notlee shall further
inform Borrower of the vight to relnstate after sccclerntion and the right to nssert in the foreclosure proceeding the
nonsexistence of p default or any other defense of Borrower to acceleration and fovectosure, I the default Is not cured on
or hefore the date specified v the notlee, Lender, ut its option, may require immediate payment in full of all stims
sectred hy this Security lostruntent without further demand und may foreclose thls Securlty Instrument by judlein)
proceeding. Lender shall be eutitled to colleet ail expenses Incurred In pursuing the remedies provided it this paragraph
21, including, but not limited to, reasonabic witorteyy' fees and costs of title evidence,

22, Release, Upon payment of sil sums sectired by this Security Instrunient, Lender shall release this Security Instrument
withoul charge to Borrower. Dorrower shali pay any recondntion costs,

13, Walver of Homestend. Borrower walves all right of homestead exemption In the Property.

c T ey

N el -

24, Riders iv this Sccurity Insteument, T one or nore riders are executed by Borrower and recorded together with this
Security Insrument e covenanis and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants nnd agiceaents of this Security Instrument as if the rider(s) were n part of this Security Instrument,
|Check applicable box(es);

Adjustable Rute Ricer Condominium Rider 1-4 Family Rider
Gradunted Payment Rigder Planied Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate tmprovement Rider J Second Home Rider

VA Rider Other(s) {specily|

BY SIGNING BELOW, Borrower accepteand agrees to the terms and covenants contained in 1his Security Instriment and
In nny rider(s) executed by Borrower and recorded wich i,
Witnesses:

_Rapman I« Puted by fr)oame $ Vo

RAMAN K. PATEL Oh\keoy \«'\uj {0 Rl ormwer

) A\»{zww& A Pered (Seal)
.J_ 1

A JAND-RT PATEL -Hormwer
— {Scal) I {Seni)
-Bormower Borrower

STATE OF ILLINOIS, 00K County sy
{. THE UNDERSIGNED L l&omry Public in and for saltcoapy ang siate do hereby certify
that RAMAN K. PATEL /and ANJANA R. PATEL, HIS WIFE 7 “j
BY ANJANA R. PATEL, HIS ATTORNEY IN FACT

. T ,/;"(-7
, pergonaily known.fo me 1o bp-fie .«ti:n?pcrsun(s) whose name(s)
subscribed to the foregoing instrunient, appeared before me this day in person, 4 acknowfedged th THEY
signed and delivercd the said instruntent as THEIR  frec and volupfary nct, 40r d purposes therein set {orth,
Given under iy hand and officlal seal, this ~ 4th ty b 4 e . 1997
My Commission Expires: e d y
Nutl\W v
Ny a ’
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7 THIS FIXED/ADJUSTABLERATE RIDBR lamade this 4TH dayof APRIL, 1997 , and it incorporated
7 im0 and shall be deemed to amend and supplemant the Mortgage, Deed of Trual ot Sacumy Deod (the 'Sce.umv Instrument®)

of the same daic given by the undertigaed (the *Borrower*) to secure Borrower's Pixed/Adjustable Rate Note (the "Note®) to

CASTLE MORTGACE, INC. (the "Lender) of the same
date and covering the property described ip the aocumy Inatrument and jocated st

J28] PHcASANT RUN,  NORTHBROOK, ILLINOIS 60062

|Property Addrem|

THE NOTE PROVIVLZ FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE TO AN
ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER

MUST PAY.

ADDITIONAL COVIENANTS. In additian Lo the covenanls lnd agreaments made in the Security Lnsirument, Borrower
and Lender further comm aad agree as follow:

A ADJUS'I‘ADI.I RATI, AND MONTHLY PAYMENT CHANGES
The Note provides for an Initial fixed interest rao of 7. 3500 %, The Note alsg provides for a change In the initin)

fixod rate to an wdjustable interest ntc. as follows:

4 ADJUSTABLE INTEREST M‘ﬂ AND MONTHLY PAYMIMT CHANGES

(A) Change Dates ™1
he initial fixed intercat rate' | will pay will change 10 an adjustable-Iatorest rate on the first-day of MAY,

, and the adjustable Ioterest rats 1 will puy may change on thal day svery 12th month thereaftor. The date on whu:h
my initial fixed fntercat rate changes to an adjustablo Imorest rato, and cack la'o on which my adjuatable interast ratc eould
changa, ia callcd a "Change Dale*

{B) The Jodax
Beginning with the fient Chanp Dlln. my adjusiable intercal rate will be hused on an index. The *Index’ is the weekly

avorage yield on United States Treasury securition adjusted to a constant maturily of ) yerir, 28 made available by tho Federal
Reserve Board. ‘The moat recent index figuro available as of the date 45 days before cach Chazya Date is calied the

*Current Index.”
It the lndex ls no lengae available, the Note Halder will chonas & new index that is based 1poa comparabls infurmution,

Tho Note Holder will give ma notice of this choics,

{C) Calculation of Change
Belore cach Change Dats, the Noto Holder will caleulate my new interast rate by adding TWO AND SEVEN EIGHTHM

pereentage poit(s) ( 2.875 %) to the Current Index, The Note Holder will then round the result of thix addition to thy
pourcat one-eighth of one percentage point (0.125%). Subject to the Himiws stated In Scetion 4(D) below, this rounded lmnlll&l
will he my new intoroal rate until tha next Change Dato. 2

The Nole Holder will then detormine tho amount of the manthly puyment that would be sufficiont (o tepuy the unpuﬁ
principal that I am expected to owe at the Change Data in full on the Maturity Dale ai my now interast rate in substuntially oqu
payments, Tho reault of thix calculation will b the now amount of my monlhly payment,

(D) Limiis on Inlerest Rats Changes
The interet rato | am required to pay at Uha firat Change Dats will not bo greater than 10.500 %. or J0as han

4.500 45, Thereafler, my adjustable interost rate will nover he increased or decteased on uny single Change Dute by
more thun two pereentugo polnta (2.000%) from the rate of intereat | have been paying (ur the precading 12 months, My interes(

ralo will never be greatee than 13.300 5,

MULTISTATE FIXED/ADJUSTABLE RATE RIOER Poge tof 2 00CI10IA 07/04
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4 Eftective Dats of Changes
] ® will become sffective on each Change Dato. 1 will pay the amount of my new monthly payment

A My naw intorest rals

WMI? o the first monthly paymeat date aftar the Change Date until tho amotnt of my monthly payment changes again.

' Notlce of Chas

? ‘I"h.'c Note Halder 'al- deliver or mail Lo mo & notics of Lhe change ln my initial fixed interest rate Lo an ad‘iusuhlc intcresl

adjustable intereat rate bofore the effective datc of any change. The notice will include tho amount

futc and of any changes in my ‘ _ .
of my monthly payment, mz information required by law (o be given me and also the telophone number of a porton wha will

snswor any question 1 may havo regarding the muice.
. SFER OF PROPERTY OR A BENBFICIAL INTEREST IN BORROWER

(1) UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST RATE
UNDER THE TERMS STATED IN SECTION A ABQVE, UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT

SHALL RE IN EFFECT AS FOLLOWS:

Tranafer o” ti:e Property or a Beneficial Interest in Barrower, If sil ur any part of the Properiy or any interect

in it is sotd or sransforred (or if 8 henoficial intorost in Borrawer is sold or transforred and Borrawer is not a

natural persun} without Lender's prior writton consent, Landcr may, at s aption, require immediats payment

in full of all suizs sccurad by this Sceurily Instrument, Huwever, this option shal! nol be excreised by Lender

if exercisc is proiibiied by federal law as of the date of this Security Insizument. f Lender excrcises this aption,

Lendar shall give Bertorsar notics of acceleration. The notice shall provide » period of nol leas thun 30 dayx

feom the datc \he notics in Yelivered or muilod within which Barrawer must puy ali sums sccurcd by this Sceunty

lastrument, If Borrower 244 to Fl)‘ theso sums prior to tha explration of this period, Lender may invoke any

remedics permitted by thia Socaiity Instrument withaut further natice ar demand on Borrawer.

(3) WHEN BORROWER'S INI?aL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST RATE
UNDER TERMS STATED IN SECTION A AROVE, UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT
DESCRIBED IN SECTION B(1) AROVE SKALL THEN CEASE T() BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMEUNT SHALL BE AMENDED TO READ AS FOLLOWS:

Transler of the Property or a Beneficial tuirast in Borrower, §f sl or uny purt of the Propery or any intercst
in it ia sold or translerred {or il & benelicis! [aterast in Borrower is sold or (ranslerred and Borrower it nat &
natural person) without Lender's prior writlon conseut, Londer muy, at its option, require immediate payment
in full of all sums seeured by this Sceurity Instrumcri,, Howover, this aption shall not be exercised hy Lender
if exorcise is peohibited by federal law ss of the date o7 Vals Security Instrument. Londer also shall not excrcite
(his option If: 8) Borrawor causes 1o bhe wubmittod Io Lunder informution requited by Lender 1o evaluate the
intonded \ransferce wt il a new joan werg heing madc (o the tiensforce; and b) Lender reasonably determines
that Lendot’s securily will not be impalred by the loan axsumptior snd that the risk of a broach of any covunant
or agrocmant in this Sacurity fastrument is acceptabls 10 Lender.

Ta the axionl pormilted by applicablo law, Lendor may charge 2 *sraonable fec as s condition to Lerder's
conacnt {o the [nan assumption. Lender also may require the transferce ¢ cign an assumplion sgreament that
is accaptablo to Lender und that obligates the transleroe 1o keep ali the piorises and agreements made in the
Notc and in this Security Insteument. Borrawer will continug to be abligated vader the Note and this Sacurity
tnsteument unless Lendar refcases Borrawer in writing,

If Lender exarcises the oplon (o require immediate paymens in full, Lender shil) give Borrower notice of
accolerativa, The nolice shall provide a potiod of not laas thun 30 daya from the dais (rs rotics Is delivered or
mailcd within which Borrower must FsK wlt suma secured by this Sccurity Indrument. 17 Parrower fails to pay
these sume prior (o the expiration of (his period, Lendar muy inveke any romedies permictod by thin Sacurily
tnatrumont without further nutice ar demund on Borrawer,

BY SICINING BELOW, Boreawer accopis and ugroes Lo the torma und covensnts containgd in this Pixod/Adjustabic Rate Rider,

. . L &4 {Seal) te (Seal)
RAMAN K. PATEL Yeude| Y05 (L0 ey Wnrech  ANJANA R, ixrm; e

’ Sea! Seal
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