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Loan Number:
Mortgage 1110204440909
THIS MORTCATE ("Security Instrument*) Is given on March 21, 1997 . ‘The mortgagor
is BRIAN K REA V3% AND SHERRIE L REAVES, HIS WIFE
). (“Borro\ﬁ
This Security Instrument ie givanto __The Rirgt National Benk of Chicggo A

which Is n __National Bank organized and exlating under the laws of _ the United States of America

whose address s Que Birai. N‘"ﬂﬂﬂ‘ 'i!ﬁ“ Chicago , \MnglR0AT0_~ (" Lender). Horrowsf owes
Lender the maximum principal suti el ousand and No/100

Dollars (U.8.$ _30,000.00 ), ur the aggregate unpald amount of afl oans and any disbursements made ’L’\
by Lender pursuant to that certain 4!ni Bquity Line Agreement of even date herewith oxecuted by Borrower
("Agreement”), whichever iy (eas. The Ajszaient Is hereby incorporated In this Securlty Instrument by reference. /
This debt is evidenced by the Agreement wilch Agreement provides for monthly Interest payments, with the full
debt, ifnot pald earlier, due and paysble fiveycars %am the lssue Date (ns defined inthe Agreement), The Lender
willprovide the Botrower with a final payment notlzo ai least 90 days before the final payment must be made. The
Agreement provides that loans may be made frotti Ime to time during the Deaw Period (ae defined in the
Agreement). The Draw Petlod may be extended by Lender in its sole discretion, but in no event Iater than 20
yoars from the date hereof. Allfuture loans willhave the »a2 llen priorily as the original loan. This Security
Instrument secures to Lender: {a} the repayment of the debt e'idanced by the Agreement, including all principal,
Interest, and other charges as provided for in the Agreement, and il renewals, oxtensions and modifications; (b)

the payment of all other sums, with interest, advanced under paraarapr 6 of this Security Instrument to protect

the security of this Securlty (Instrument; and (c) the performance of Bo.vawer's covenants and agreemenis  under
this Security Instrument and the Agreement and all renewals, oxtensiors -and modifications thereof, all of the’d
foregoing not to exceed twice the maximum principal sum stated above., Fo. thia purpolc. Borrowsr does hersby

mortgage, grant and convey 1o Lender the following described property locitea in SOOK County, '
Dlinots:

LOT 29 IN PLANNBD UNIT DEVELOPMENT HIRSEBXORN RIDGE, BEING A BUB- §
DIVISION IN SECTION 21 AND 28, TOWNSHIP 37 NORTH, RANGE 11, RAST Q@ w

THE THIRD PRINCIPAL MRRIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Tax No,: 22-21.302.012
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which hay the address of 3 STIRRUP CT LEMONT, IL 60439
("Property Address”):

TOGETHER WITH all the improvemenis now or hereafier erected on the property, and all easements, rights,
Rppurtenances, rents, royalties, mineral, oil and gas rights and profie, claims or demands with respest o
insurance, any and all awards made for the taking by eminent domain, water rights and stock and all fixtures now
or hereafter a part of the propery. All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the "Property”,

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the ‘“operty Is unencumbered, except for encumbrances of
record. Borrower warrants and willdefend generally the citle to the Property against all claims and demands,
subject to any encribrinces of record. There is a prior mortgage from Borrower to MORTGAGE

ol duieg 03/07197 and recorded as document number

COVENANTS. Borrowe: and Lender covenant and agree as follows:

1. Payment of Principai a0 Intereat, Borrower shall promptly pay when due the principal of and interest on
the debt evidenced by the Agreerenr,

3. Application of Payments. - Alrayments recsived by Lender generally shall be applied firtto interest, then
principal and then to other charges.

3, Charges; Liens. Borrower shall ;av ull taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasshold paymenta or grunc rents, ifany, Upon Lender's request, Borrower shall promptly
fumish to Lender all notices of amounts to-be paid under this paragraph. The Borrower shall make these
payments directly, xnd upon Lender's request, prompt'y firnish o Lender receipts evidencing the pryments.

Borrower ghall pay, or cause to be paid, when duc o4 payable all taxes, assessments, water charges, sewer
charges, license fees and other charges agalnst or I comuoction with the Property and ahall, upon request,
promptly furnish to Lender duplicate recsipts. Borrower nay, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided e, /2) Borrower shall notify Lender in writing of the
intention of Borrower t0 contest the same before any (ax or altesment has been increased by any interem,
penaltles or costs, (b) Borrower shall first make all contested payments, inder protest ifBorrower desires, unless
such contest shall suspend the collectlon thereof, (c) neither the Property ror-any part thereof or interest therein are
at any time in any danger of being sold, forfeited, lost or interfered with, 7ua (d) Borrower shall furnish such
security as may be required in the contest or 58 requested by Lender,

4. Hazard Insurance. Borrower shall keep the improvements now existirg ur hereafier erected on the

" Property Insured against loss by fire, hazards included within the term “exiendes ~average” and any other
. +hazards, including floods or flooding, for which Lender requires insurance, This insurance riyl be maintained in
.- the amounts and for the periods that Lender requires. The Insurance carrier providing ke insurance shall be
. chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. fBo rower falls to

“: maintaln coverage described above, Lender may, at Lender's option, obiain coverage to protect Lerue™'s. rights in

+- the Property in sccordance with Paragraph 6.

All Insurance policles and renewals shall be acceptable o Lender and shall include a sandard vaipage
clause. Lender shall have the right to hold the policies and renewals, [fLender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices, Inthe event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writlng, insurance procesds aball be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible, Lender’s security is not

jessened and Borrower is not in default under this Security Instrument or the Agreement. [fthe restoration or sepair
is not economically feasibie or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether of not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notiee from Lender that the insurance
carrier hu offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the

¢ procoeds (o repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given.

if under paragraph 20 the Property Is acquired by Lender, Borrower's right to any insurance policies and
proceeds tesulting from damage to the Property prior to the acquisition ahall pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.
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5. Preservation and Maintenance of Property; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage, substantially change the Property, allow the Property to deteriorate, or commit waste, Borrower
shall bo in default Ifany forfelture action or proceeding, whether civilor criminal, is begun that In Lender's good
falth judgment could result In forfelture of the property or otherwise materially impair the Jlen croated by this
Security Instrument or Lender's security interest, Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeding to be dismissed with a ruling thut, in Lender's good faith
detecrmination, precludes forfeiture of the Borrower's interest Inthe Property or other matarial impairment of the lien
cresed by this Security Instrument or Lender’s security imterest, Borrower shall also be In defsult if Borrower,
during the loan application process, gave matetially false or inaccurate information or statements to Lander (or
failed to provide Lender with any materia) Information) in connection with the loans evidenced by the Agreement.
If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease, and If
Borrowcr ncquires fee title to the Property, the leasehold and fee title shall not merge unless Lender agrees to the
merger in wriilas,,

6. Protectiors of Lender’s Rights in the Property. IfBorrower fails to perform the covenants and agreements
contained in this Szonrily Instrument, or there is a legal proceeding that may significantly affect Lender's rights In
the Property (such-as » oroceeding In bankruptcy, probate, for condemnation or to enforce laws or reguiations),
then Lender may do ana ray for whatever s necessary to protect the value of the Property and Lender's rights in
the Property. Lender's auiiuns may include paying any sums secured by a llen which has priority over this
Security instrument, sppeatiiy in court, paying reasonable attorneys’ fees, and entering on the Property to make
repairs. Although Lender may tike action under this paragraph, Lender does not have to do sa.

Any amounts disbursed by Lerer »nder this paragraph shall become additiona) debi of Borrower secured by
this Security Instrument. Unless Bor'ower and Lender agree to other terms of payment, these amounts shall bear
Interest from the date of disbursement a'1h2 Agreement rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

7. Inapection. Lender or its agent may male remsonable entries upon and inspections of the Property. Lender
shall glve Borrower notice at the time of or prior to a1 intpection specifying reasonable cause for the inspectlon,

8. Condemnation. Tho proceeds of any awarg 7r dlaim for damages, direct or consequentla), in connection
with any condemnation or other taking of any pant of (0s Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender,

Inthe event of a total taking of the Propanty, the proceeds sazil be applied to the sums secured by this Sacurhy
lostrument, whether or not then due, with any excess paid-‘u Borrawer. In the ovent of & partial taking of the
Property, uniess Borrower and Lender otherwlse agree in writing, the rums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the Tui'awing fraction: (a) the tota! amount of the
sums secured immediately before the taking, divided by (b) the falr mwkst value of the Propenty Immediately
before the taking. Any balance shall be paid to Barrower.

Ifthe Property Is abandoned by Borrower, or if,after notice by Lender to Borcower that the condemstor offers to
make an award or seitle a claim for damages, Borrower fallsto respond to Lender viiin 30 days afer the date the
notice s given, Lendor Is authorized to collect and apply the proceeds, at Ha option. 2ither to restoration ot repalr
of the Property or to the sums secured by this Security Instrument, whether or not then due:

9. Borrowsr Not Released; Forbearance By Lender Not a Waiver. Extension o ine time for payment o
modification of amortization of the sums secured by this Security Instrument granted by Lencer to any successor n
interes! of the Botrower shail not operate !o release the llabilityof the orlginal Borrower or Borrower's succestors in
interest. lender shall not be required to commence proceedings against any successor In interest or refuse 1o
extend lime for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A waiver In ons or
more Instances of any of the terms, covenants, conditlons or provisions hereof, or of the Agreement, or any part
thereof, shall apply to the particular Instance or instances and &t the particular time or imes only, and no such
walver shall bo deemed a continuing walver but all of the terms, covenants, conditions and other provislons of this
Security (nstrument and of the Agreement shall survive and continue to remain In Muliforce and effect. No waiver
thall be asserted against Lender unless in writing signed by Lander.

{LALIMTG.IPD 3.
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10. Succemors and Asigm Bound; Joint and Several Lisbiilty; Co-signers.  The covenants and
agreements of this Security Instrusment shall bind and benefic the successors and assigns of Lender and Borrower,
sbject to the provisions of paragraph 15, If there is more than one party as Borrower, each of Borrower's
covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not executs the Agreement: (a) s co-signing this Security instrument only 1o morigage, gran! and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums secured by this Security Instrument; and (c) agrees that Lender and eny other Borrower may
agree to extend, modify, forbear or make any accommodations  with regard to the terms of this Security Instrument
or the Agreement without that Borrower’s consent.

11, Loan Charges. Ifthe loan secured by this Security Instrument is subject to a law which sets maximum losn
charges, and that law is finslly interpreted s0 that the interest or other loan charges collected or to Uc collected in
connsction with tha loan exceed the permitted limita, then: (a) any such loan charge shall be reduced by the
amount necessar; -t~ reduce the charge to the permitted limit;and (b) any sums already collected from Borrower
which exceeded primirted limits willbe refunded to Borrower. Lender may choose (o make this refund by
reducing the principa. nw>d under the Agreement or by making a direct payment fo Borrower. [fa refund reduces
principal, the reductior, vi'tbe treated as & partial prepayment without any prepayment charge under the

t,

12, Notices. Any notice to Parower provided for in this Security Instrument shal) be given by delivering it or by
malling itby firstclass mail unjecs applicable law requires use of another method. The notice shall be directed to
the Property Address or any other adiress. -Sorrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail 10 Lender's aldressstated herein or any other address Lender deaignates by notice to
Borrower. Any notice provided for in this Secwity Instrument shall be deemed to have been given to Borrower or
Lender when glven as provided in this paragraph.

13. Governing Law; Severability, This Secudity lastrument shall be governed by federal law and the law of
Mllinols. In the event that any provision or clause” Hf this Security Instrument or the Agreement conflicis with
spplicable law, such conflict shall not affect other provislon of this Security Instrument or the Agreement which
can be given effect without the conflicting provision. Toimend the provisions of this Security Instrument and the
Agreement are declared to be severable.

14. Assignment by Lender, Lender may assign all or any portion of its interest hereunder and ita rights granted
berein and inthe Agreement to any person, trust, financial (nsticutior o> corporation as Lender may determine and
vpon such sssignment, such assignes shall thereupon succeed ic-withe rights, Interests, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further obligatiors or llabilities thereunder.

18. Tramfer of the Property or a Beneficial Interest in Borrower; irie-on Sale, [fall or any pan of the
Property or any interest initis sold or transferred (or ifa beneficial interest in Burawer is sold or transferred and
Borrower s not a natural person) without Lender's prior written consent, Lepisi may, at its option, require
immediaie payment in full of all suma secured by this Securlty Instrument. However, this oprion shall not be
exercised by Lender If exercise Is prohiblied by federal iaw a8 of the date of thls Security [nstrumzas.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Th= putice shall provide &
period of not less than 30 days from the date the notlce is delivered or mailed within which Borruwer must pay all
sums secured by this Security Instrument. IfBorrower falls to pay these sums prior to the expirsiton of this period,
Lender may Invoke any remedios permitted by this Security Instrument or the Agreement without fuadver notice or

. demand on Botrower,

16. Borrowesr's Right to Reinstate, [fBorrower meets certain conditions, Borrower shall have the right o have
enforcement of this Securlty [nstrument discontinued af any time prior to the entry of 2 Judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Securlty Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agreements; {c) pays all expenses [ncurred inenforcing this Security Instrument, including, but not
~ llmited to, reasonable attomeys' fees; (d) takes such action as Lender may reasonably require to assure that the

lien of this Security Instrument, Lender's rights Inthe Property and Borrower's obligation to pay the sums secured
by tiifs Security Insrument shall continue unchanged; and (¢) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Ingtrument and the obiigations secured hereby
ahall remain Mullyeffective as ifno acceleration had occurred, However, this right to reinstate shall not apply in the
case of accsleration under paragraph 15,
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17. Hamardous Substances, Borrower shall not cause or permit the presence, use, disposal, storago, or release
of any Hozardous Substances on or in the Property. Borrower shall not do, nor allow anyone elss to do anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use or storage on the Property of smell quantities of Hazardous Substances that are gonerally
tecognized to be appropriate to normal residenttal uses and to mainienance of the Property.

Barrower shall promptly give Lander written notice of any investigation, claim, demand, Sawsuit or other action by
any governmontal ot regulatory agency or private party involving the Property and any Hazardous Substance or
Environmenia) Law of which Borrower has actual knowledge. [fBorrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property I
necessary, Borrower shall prompily take all necessary remedial actions in accordance with Environmental Law,

As used n this paragraph 17, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Eavironmental Law and the following substances: gasoline, kerosens, other flammable or toxic
petroleum riogucts, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, rud tadloactive materials. As used in this paragraph 17, “Environmental Law® means federal faws
and laws of the jutis!iction where the Property is locaied that relate to health, safety or environmental protection.

18. Prior Mortgags.. Borrower shall not be in defauft of any provision of any prior mortgage.

19, Acceleratlon; ‘Renedles.  Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or materizi ‘misrepresentation in connection with this Security Instrument, the Agreement or the
line of credit evidenced by tc Agreement; (b) Borrower's failure to meet the repayment terms of the Agrement; or
(c) Borrower's actions or inacticas wiich adversely affect the Property or any right Lender has inthe Property (but
not prior to accsleration undet Pacagrszh 1S unless applicable law provides otherwise), The notice shall specify:
(a) the default; (b) the action required ‘to cure the default; (¢) & date, not Jess than 30 days from the date the notice
Is given to Borrower, by which the defaut raust be cured; and (d) that fallure to cure the default on or before the
date specified inthe notlce may result in ac:elurion of the sums secured by this Security Instrument, foreclosure
by Judicial procceding and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert inthe foricloiure proceeding the nonexistence of a default or any other
defense of Borrower to acceleration and foreclosure. ifihe default Is not cured on or before the date specified In
the notice, Lender at its optlon may require Immediae” rayment in full of all sums secured by this Security
Instrument without further demand and may foreclopé™ Tils “Scoueity TN judicial proceeding. Lender shall
be entitled to collect all expenses incurred In legal proceedings” uursuiig the rdnedies provided in this paragraph
19, including, but not limited to, reasonable atiorneys! fees and cgzia. Mn .

30, Lender In Possession.  Upon accoleration under Paragraph..(9 os2andonment of the Property and at any
time priur to the expiration of any perlod of redemption (oflowing-judiciz’ ixte® Lender (in person, by agent or by
judiciaily appointed recelver) shall be entitled to enter upon, take possessior <f, and manage the Property and to
collect the rents of the Property including those past due. Any rents collectér, by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and col'evtion of rents, including, but not
limited to, receiver’s fees, premiums on recelver's bonds and reasonable attorneys' toes, and then to the sums
secured by this Security Instrument. Nothing herein coniained shall be construcd s constitwing Lender a
mortgagee in possession in the absence of the taking of actual possession of the Properiy by Lender pursuant to
this Paragraph 20, Inthe exercise of the powers herein granted Lender, no llabllity shall b( asserted or enforced
against Lender, all such lHability being expressly walved and released by Borrower.

21, Relesse, Upon payment of all suma socured by this Security Instrument, Lender shall release this Security
Instrument.

22, Waiver of Homestead, Borrower waives all right of homestead  exemption Inthe Property.

23, No Offseta by Borrower. No offset or claim that Borrower now has or may have in the future against
Lender shall relieve Borrower from paying any amounts due under the Agreement or thls Security Instrument or
from performing any other obiigations conialned thecein, ’ .

24, Riders to this Security Instrument. Ifone or more riders are executed by Borrower and recorded together - -
with this Securlty Instrument, the covenants and agreements of each auch rider shall be incorporated Into and *
shal! amend and supplement the covenants and agreements of this Security Instrument as ifthe rider(s) were a- |
part of this Security Instrument, s )

P Y S
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrament and in any rider(s) executed by Borrower and recorded with the Security Instrument,

Space Below This Line For Acknowledgment)

This Docume=! Prepared By: _J. Vodicka
The First Natironl Bank of Clzig%o
One First Natizne’ Plaza Suite Chicago, IL 60670

7
STATEOF ILLINOIS, __~/ County ss:
1, Be Jeg {y fﬁjﬁf?’/ , a Notary Public in and for said county and sate, do hersby
certify that BRIAN K REAVES AND SAERRIF L REAVES, HIS WIFE

persomally known o me io be the same persun(;) whose name(s) is (are) subscribed to the foregoing instrument,

appeared before me this day in person, an sckaowledged  that ﬁﬁ signed and
delivered the said instrument as _—ﬂ:z::_'zjmui voluntary act, for the uses and therein set forth.

Given under my hand and official seal, this _2_/_'_‘:;!53; D24k 197

. O Bk P
OFTICIAL SEAL - =

Sovaly Pasit Jawy Public
Sotory Pl Rxty of Mincls
9y Oommionion Rryires -39




