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FHA Case Number
State of lilinois MORTGAGE 131-858333-7-729

LOAN NO: 459135901

THIS MORTGAGE ("Secari.y lnstrumient”) is givenon  April 8, 1997 . The Mortgagor is

Deondre White married tn Denotra Townaend and Vadie M, Alexis married to
Joseph Alexis

whose adkiress is 820 N Laramie 7J

Chicago, IL 60651

("Borrower”),
This Security Instrument is given to
GMAC Mortgage Corporation
which is organized and existing under the tawy of Pennsylvaiia , and whose

addressis 100 Witmer Road, P.O, Box 963, Horsham, PA ' 19044
("Lender"), Borrower owes Lender the principal sum of
One Hundred Thirty Thousand Eight Hundred Eighty and 00/10%

Dat'ars (U.5. § 130,880.00 ).
This debt is evidenced by Borrower's note dated the sume date as this Security [nstrument **Note"), which provides for monthly -
payments, with the full debt, if not paid earlier, due and payable on May 1, 2027 . This Security-

[nstrument secures to Lender: (a) the repayment of the debt ovidenced by the Note, with intereueand all rerewals, extensions
and modifications of the Note: (b) the payment of all other suma, with interest, udvanced utides naragraph 7 to protect the
security of this Security lnstrument; und (¢) the performance of Borrower's covenants and agreements under this Security
tpstrument and the Note. For this purpose, Borrower does hereby mortguge, grant and convey 1) Lender the following -
described property located in Cook County, [llinois:
Lot 16 and the South 1/2 of Lot 15 in Block 4 in the Subdivision of the

Bast 1/2 of the Southeast 1/4 of the Southwast 1/4 of Section 4, Township

39 North, Range 13, EBast of the Third Principal Meridian, in Cook County,

Illinois.

Tax I.D. Number: 16-04-331-029 Vol S44

which has the addressof =20 N Lar~mje, Chicago [Sureet, Clty],

llinols 60651 (“Property Address®):
[Zip Code]
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LOAN NO: 459135901
4. Fire, Flood and Other Hazard Insurance. Borrower shull insure all improvements on the Property,
whether now in exiaterce or subsequently ervcted, ngainat any hazards, casualtion, nwd contingesies, itcluding fre,
for which Lender requires insurance. This Insurance shall be mulntained in the amounts and for the perioda that
Lender requires. Borrower shall also insure all improvements on the Property, whether now i existence or
subsequently erected, ugalnst loss by floods to the extent required by the Secretary. All insurance shull be carried
with companies approved by Lemder. The insutance policies and any renewals shall be held by Lender and shall
include loss payahle clauses in favor of, and 1n w foms acceptuble to, Lender,

In the event of loss, Borrower shatl give Lender inunedisce notice by mall. Lender may make proof of Joss if not
made promptly by Borrower. Buch Insurance company concerned Is herchy authorized und directed to make payment
for such loas direstly to Lender, instead of to Bortower and to Lender Jointly. All or any patt of the insurance
proceeds npy be applied by Lender, at its option, elther (8) to the teduction of the indebtedness under the Note and
this Security Lastrument, first to any delinquent smounts applied in the order in Paragraph 3, and then to prepayment
of ptincipal, 0r-{%) to the rextoration or repaie of the dumaged Property. Any upplication of the proceeds 1o the
principal shall iz: zatend or postpone the due date of the monthly payments which are referred to In Paragraph 2, or
change the amoudi-o7 sich paymens, Any excess insutance proceeds over an umount required to pay all outstanding
indebiedness under the Maie and this Security Instrament xhall be paid to the entlty tegally entitled thereto,

In the event of forecionure of this Security lnatrument or othes transfer of title to the Property that extinguixhes
the indebtednesy, all righi, title and Interest of Borrower in amd to lnsurance policies in force shall puss to the
purchuset.

8. Occupancy, Preservation, ™aintenunce and Protection of the Property; Borrower's Loan
Application; Leaseholds., Borrower shiil accupy, entublish, aixd use the Propesty us Borrower's principal residence
within sixty days after the execution of thix Szexeity Instrument (or within sixty days of # later sale or transfer of the
Property) and shall continue to aceupy the Property as Borrower's principal residence for at least ong year after the
date of occupancy, unless the Lender determines Cut eaquirement will cause undue hardship for Borrower, or unless
extenuating circumstances exist which are beyoin ‘dorrower's control. Borrower shail notify Lender of any
extenuating circumstances. Borrawer shall not commit wiste or destroy, damage or substantially chunge the Property
or allow the Property to deteriorate, reasonuble wear aiw! tour excepted. Lender may inspect the Property If the
Property Is vacaitt or shandoned ot the loan Is in default, Lenvier may take reasonuble action to protect und preserve
such vacant or abandoned Property. Borrower shaill also he.tidefwult if Borrower, during the loan upplication
process, gave materlally false or inaceurate information or statementi to Lender (or failed to provide Lender with any
material information) in connection with the loun evidenced by p= Note, including, but not fimited to,
representations concerning Borrower's occupancy of the Property as & princizal sesidence. 1f this Security Instrument
is on & leasehold, Borrower shall comply with the provisions of the leases I¥ Sorrower scquires fee tidle o the
Property, the leaschold and fee title shall not be merged unless Lender ugrees to ths merger in writing,

6. Condemnation. The proceeds of any award or claim for damages, direct or rorsequential, in connection
with any condemnation or other taking of any part of the Property, or for conveysnce it place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedress that remains unpaid
under the Note and this Security Insirument. Lender shall appty such proceeds to the reduction of the Indebtedness
under the Note and this Security fnstrument, frst to any delinquent amounts upplied in the order provided in
Paragruph 3, and then to prepayment of principal. Any spplication of the proceeds 10 the principal shall not extend or
postpone the due date of the monthly payments, which are referred to in Parugraph 2, or change the amount of such
payments. Afly excess proceeds over an amount required to pay all oulstanding indebtedness under the Note and this
Security Instrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Property. Barrower shall puy all
governmentul or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay
these obiigutions on time directly to the entity which is owed the puyment, If failure to puy would adversely affect
Lercler's interest in the Property, upon Lendet's request Borrower shall promptly furnish to Lender receipis
evidencing these payments. .
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10. Reinstatement. Borrower hus a right to be relustated if Lender hus required immediate payment In full
because of Borrower's fallure to pay an smount Jue under the Note or thix Security lnstrument. This right applies
even afier foreclosure proveedings ate lnstituted. To reinstate the Security losteunent, Borrower shal) tender in o
lump sum wll amounts regulred to being Bortower's sceount curtent including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosure costs and veasonuble and custoniary attorney's feey and expetives
properly ussociated with the foreclosure procecding. Upon relnatatoment by Borrower, this Security Instrument and
the obligations that it secures shall remaln In effect an if Lender had tot cequired immediate payment in full,
However, Lender ix not required to permit retustmtoment if: (1) Lender has sccepted reinstatement after the
commencement of foreclosure proceedings within two years immtiediutely preceding the commencement of a current
foreclosure proceeding, (1D relnstatement will preciude forecloxure on different grounds In the future, or (ilD)
reinstatoment will ndversely attect the prioeity of the lien created by this Security Inatrument.

11, Borcawer Not Relensed; Forbearance By Lender Not & Walver, Extenslon of the time of payment o
modification of sraortization of the sums secured by this Security lnatruiment granted by Lender to any successor in
interest of Borrowver whall ot operste to release the linbility of the original Borrower or Borrower's suceessor in
Interest, Lendor shall rot-be required to commence proceedings agalist any successar In interest or refuse to extend
time for payment or otirerasie modify amortization of the suis secured by tiis Security Instrument by season of any
demand made by the originii Borrower or Borrower's successors [n interest. Any forbearance by Lender In exercising
any sight or remedy shall not b: u wrivet of or preclude the sxercise of wny right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and ugreements
of this Security Insteuntent shail bind asa braetlt the successors und wssigns of Lender and Borrower, subject to the
provisions of Paragruph 9(b). Borrower's covarants aiw agreemients shall be joint and several, Any Borrower who
co-signs thin Securlty lnstrument but does hed axecute the Note: (4) is co-signing this Security Instrument only to
mortaage, prant and convey that Borrower's [nteresic in the Property udee the tertns of thin Securlty Instrument; (b)
j not personally obligated to pay the sums secured-hy-this Security Ttntrument; and (c) agrees that Lender wwd uny
other Borrower may agree to exterxl, modlfy, forbeur i niake uny secommxdations with regurd to the temis of this
Security Instrument or the Note without that Botrower's cuwait,

13. Notlces, Any natice to Borrower provided for in thix £zcurity Instrurment xhall be given by delivering it ot
by mulling it by fiest cluss mall unless applicuble Iaw requires uxe of amceher method. The notice shall be directed to
the Property Address or any other addeess Borrower dexigniates by noiles to Lender. Any notice to Lender shall be
given hy first class madl o Lemnder's wddress stuted herein or any addrexe Lersler designutes hy notice to Borrower.
Any notice provided for in this Security (natrumient shall be deented to have hzaegiven 1o Borrower or Lender when
given as provided in thix paragraph,

14. Governing Law; Severability, This Security lustrunient shislt be governed dy Federal law and the law of
the jurisdiction In which the Property In locnted. [0 the eveni thut sity provision or clnuse of @i Security Instrutnent
or the Note conflicts with applicable law, such conflict shall not affect ather provisions of this Sezurity Instrument ot
the Note which van be given effect without the conflicting provision, To this end the provistary of this Securlty
Instrument nwl the Note ure decinred to be severable.

15. Borrower's Copy. Bortower shll be given one conformed capy of the Note and this Security Instrument,

16. Hazardous Substances. Borrowsr shall not cause or permit the preserice, use, dispoml, storage, ot release
of any Huzurdous Substances on or in the Property. Borrowet shall ot do, nor allow anyone else 10 do, anything
affecting the Property thut is in viviation of any Bnvironmental Law. The preceding two sentences shull not apply to
the presetice, use, or stornge on the Property of smali quantices of Hazardous Substances that are generally
recognized to be uppropriate to normal restdentind wses and (o maintenknce of the Property.
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GMAC

Mortgage
ACKNOWLEDGEMENT OF ILLINOIS ESCROW PROCEDURES

DATE: April 8, 1997
LOAN NUMBER; 459135901

BORROWER(S): beondre White
Vadle M, Alexin

PROPERTY: 820 N Laramie
Chicago, IL 60651

(the "Property")

In wccordance with the requirenicits of the State of ((linols, piease indicate the method you hive selected for the

paynient of your texes by checking the apiropriate box. (Check anly ons (1) baxl

i ereby uuthorize GMAC Morizege Corporation
(o establish and maintain & Moggrae Bscraw Account for the payment of my Property taxes und

hereby reject the use of pledging « Pledeed Time Deposit Account to secure the puyment of the
saticipated taxes.

. D { hereby pledge & Time Deposit Account with

GMAC Mortgage Corporation
in an account equal 1o o secure the payment of my

anticipated Property taxes. Furthenvore, | agree i be kound by the terms and provisions of the
Pledged Time Deposit Account Agreement dated ' .

i 4

ol \ r
O IR e t
A g ——— Y%

’,
g

i~

Bgrrower Deondre White

o odie Y L hesio WL
Borrower Vadie M, Alexis et
Botrower Date
Borrower Date

iL NSOROW PROCRDURES 8/81 REV
OMACM-ACS.OBBRIL  (9892)

24183501

00.8524¢ .
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Riders to this Security Instrument. If one or mory riders are executed by Borrower and recorded together with thix
Security Instrumen:, the covenants of each such rider shall be incorporated into und shall amend und supplement the covenunts
and agreements Gf ivis Security Instrument as if the rider(s) wers a part of this Security Instrument.

[Check applicabie bux(zx)]
Condominiuni Pider XX Adjustable Rate Rider Growing Equity Rider
Planned Unit Deveiopment Rider  L__|Graduated Paymemt Rider Other(s) [specify]

executed by Borrower and recorded with it
Witnesses: o i i
¢ oz (Seal)
Debjidre White Horrower

BY SIGNING BELOW, Borrower acespis and agrees (o the terms cy»ined in this Security Instrument and in any rider{s)

I}
. ; /
¥ enotra Townsend, not for the purpose or Lorrower : ’
but solely to waive any and all homesteady ) ke /7 (Sea)
rights and any and al) marital rights ¢/Te M. ATex1ia Borrowet

(Seal) (Seal)
~Hormwer Joseph Aicxis, not for the purpose -Bomower
(; b of borrowei but solely to waive any and
STATE OF [LLINOIS, oo " all marital rights Caunty ss: and any
AL e A e ok and all homestead rights,
Nmu&y 8gglluei|u|nd for saju corLy fg«ésteg do hereby certify that

Deondre White married to Dsnotra Townse‘n‘d an . Alexls mar

Joseph Alexins

. personatly known to me ta be the savie person(s) whose name(s)
subscribed to the foreguing instrument, appeared before me this day in person, and acknowledged that (- THEY  signed and
delivered the said instrument as THEIR  free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this ath day of April . 1897,
My Commission Bxpires: |} 1, (;”'] \\LL'YJ o 1‘{_1\_-'.\@.,\LL. 'QX
Notary Pubilc
This [nstrument was prepared by: Sandra Haller for:
GMAC Mortgage Corporation
9501 W. l44th Place CAASRAANEL e
Orland Park, IL 60462 p ~ R
VICKI S. BLCMMAERT
4 NOTARY PUBLIC. IATC OF N7 S 2
S Commisein sz Noy 1o b D 0

GMACM - FM8.0080.IL (9800) Page 7ot ? VWYY www Con
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LOAN NO: 459135%01

H11A Case Number
131-858333-7-729

ADJUSTABLE RATE RIDER

THIS #DiUSTABLE RATE RIDER i mude thlx ath duy of April '

1997 , ard I8 incorpurated into nud shall be desmed to amend and suppiement the Mortgage, Deed of Trust

or Security Decd " Securlty invtrument*) of the same date given by the undersigned (“Borrower”) (o secure
Borrower’s Note (*ae 'Note) o GMAC Mortgage Corporation

(the “Lender") of the sanie Zae and covering the property desceibed in the Security Instrument und located at:

820 N Laramis, Chicago, IL 60651
[Property Addeess)

THE NOTE CONTAINS PROV!S/SNS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PA'?4ENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN. CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In sddition to the covetmnts and agresments made In the Securlty
[nstrument, Borrower and Lender further covenant und agree as {ollows:

1. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Date
The interest rate may chunge on the fiest duy of July, (1498 . and on that day
of each succeeding year. "Change Date” means each date on which the interest rie could change.
(B) The Index
Beginning with the first Change Date, the interest rate will be based on an [ndex. "Index” nieaos the weekly
average yield on United States Treasury Securitles adjusted to a constant muturity of o' yrar, as made svailable
by the Federal Reserve Board, *Current Index* meuns the mowt recent Index figure avaiiakic 50 days before the
Chunge Dute. If the Index (as detined above) is no longer avalisble, Lender will use as a arw-Index any index
prescribed by the Secretury (us defined in Paragraph 7(B) of the Note). Lender will give Borrewei- aotice of the
new [ndex,
(C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate u tew interest rale by adding a margin of
Two and 75/100 percentage polnts ( 2.750 %) 10 the Current
Index and rounding the sum to the nearest one-¢ighth of one percentage point (0.125%). Subject to the limits
stated In Paragraph S(D) of the Note, this rounded kmount will be the new Interest rate until the next Change
Date.
(D) Limits on Interest Rate Changes
The existing interest rate will never increase or decrease by more than one percentage point (1.0%) on uny
single Change Dute. The interest rate will never be more than five percentage points (5.0%) higher or lower than
the initial Interest rate stated in Paragruph 2 of the Note.

GMACM - FRM.0388 (pe0) Page 1 ot 2

FHA MULTISTATE ADJUSTABLE RATE RIDER - 10/86 ,-’-): -
24183204
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