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“MORTGAGE

THIS MORTGAGE (8 DATED APRIL 5, 1997, belween MICHAEL J. PIRKO and IRENE 8. PIRKO, HIS WIFE,
whose address is 768 PATTON DRIVE, BUFFALO 24JVE, (L 60089 (referred to below as "Grantor"); and
LaSalle Bank, FSB, whose address |8 4747 W. irving P4ik Road, Chicago, IL 80841 (referred 10 below as
“L.n«r")ﬁ

GRANT OF MORTGAGE. For valuable consideration, Grantor mrripages, warrants, and conveys to Lender all

of Grantor's right, titla, and interest in and 10 the following describad real property, together with all existing or

subsequently eracted or affixed bulidings, Improvements and fixtures: all easements, rights of way, and

appurtenances. all water, water rights, watercourses and gitch rights anziuding stock in utilities with ditch or

ierligation righte); and all other rights, royalties, and profits relating to the real property, including without limitation

;Ill'o ml:ta;ait. oil, gas, geothermal and similar matters, located in COOK Coauntv. State of lilinois (the "Real
perty"):

LOT 78 IN ARLINGTON ADDITION TO BUFFALO GROVE, BEING A SUBDIY(ZON IN SECTIONS 4 AND
8, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERICIAN, IN COOK COUNTY,
ILLINOIS.

The Real Property or its addroas is commonly known as 788 PATTON DRIVE, BUFFALO GROVE, IL 60088,
‘The Real Property tax identification number s 03-08-414-002.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commaercial Code sacurity intarest In
the Peraonal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not
otherwise defined In this Mortgage ahail have the meanings attributed to such terms in the Uniform Commercial
Code. All referances (o dollar amounts shall mean amounts in lawlul money of the United States of America.

Credit Agreement. The words "Credit Agresment” mean the revoiving line of credit agreement duted April 8,
1867, between Lendar and Grantor with a credit limit of $77,000.00, togethar with all renawals of, extensions
o, moditications of, refinancings ol, consolidations of, and substitutions for the Credit Agresment. The
maturity date of this Mortgage is April 8, 2004. The Interest rate under the Credit Agreement Is & variable
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interest rate based upon an index. The index currently is B.500% per annum. The Interest rate 10 be applled
to the outstanding account balance shall be at a rate 0.500 percentage points above the Index, subject
however to the following maximum rate. Under no circumstances ahall the interest rate be more than the
lesaer of 21.000% per annum or the maximum rate allowed by applicable law.

Existing Indebtedness. The words "Existing Indabtedness” mean the indebtedness described below In the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means MICHAEL J. PIRKO and IRENE 8. PIRKQ. The Grantor is the
mortgagar under this Mortgage.

Guarantor. The word "Guarantor® means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the indaebtedness.

improvement2. The word “Improvements® means and includes without limitation all existing and future
Improvements, tuildings, structures, mobille homes affixed on the Rea! Property, facilities, additions,
replacements &n Other construction on the Real Property.

Iindebtedness. The wrid "Indebtednass” means &ll principal and interest payable under the Credit Agreement
and any amounts experdud or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce ceigatinng of Qrantor under this Mortgage, together with intereat on such amounts as
provided in this Mortgage. Gpucillcally, without limitation, this Morigage secures a revolving line of credit
and shail sscure not only the amoint which Lender has presently advanced to Grantor under the Credit
Agresement, but also any futurs_smounts which Lender may sdvance to Grantor under the Credit
Agreement within twenty (20) years % ~m the date of this Morigage to the same extent as If such future
advance were made as of the date < rthe axecution of this Mortgage. The revolving line of credtt
obligates Lender to make advances to Grevicr ¢0 long as Grantor complies with all the terms of the
Credit Agreement and Related Documents. Surh advances may be made, repaid, and remade from time
{o time, aubject 1o the limitation that the total 2itatanding balance owing at any one time, not Including
finance charges on such baiance at a fixed or variehiv rate or sum as provided in the Credit Agreement,
eny temporary overages, other charges, and any amounts expended or advanced as provided in this
paragraph, shall not sxceed the Credit Limit ss provied in.the Credit Agreement. It is the intention of
Grantor and Lender that this Mortgage secures the balsnce outrianding under the Credit Agreement from

time to time from zero up to the Credit Limit as provided above dtd any intsrmediate balance. At no time
shalt the principal amaunt of Indebtedness secured by the Morigege, not Including sums advanced to
protect the security of the Morigage, exceed $154,000.00,

Lender. The word "Laender" means LaSallse Bank, FSB, Its successors and assigns. The Lendar is the
mortgagee under this Morigage.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lenasr, and includes without
limitation all assignments and security interest provisions relating to the Personal Fronary and Rents,

Personal Property. The words "Personal Proparty” mean all equipment, fixtures. «nd other articies of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions 10, all replacements of, and all subatitutions for, any
of such property: and together with all proceeds (including without iimitation ail insurance procesds and
retunds of premiums) from any sale or other disposition of the Praperty.

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Raal Property” mean the property, interests and rights described above In the
*Gram of Mortgage" section.

Related Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit apresments, loan agreements, environmental agreemanis, guaranties, security agreements,
mortgages, desds of trust, and all other instruments, agreaments and documents, whether now ar hereafter
axisting, executed in connection with the Indebtadnesa.

Rents. The ward “Rents" means &all present and future rents, revenues, incoma, issues, royaities, profits, and
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't other bensfits derived trom the Property.

j THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE AENTS

R AND PERSONAL PROPERTY, {8 QIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

4 PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

" DOCUMENTS, THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBBBQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCERTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPRATY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE ROLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgaga, Grantor shail pay (o Lender all
an gﬂt "s g&ggqu this Mortgage as thay becoms dtfe. and shall ttrlcttygpgr?orm al‘ o! mﬂo"nf'l abilgations

POSSESSION AM) MAINTENANCE QF THE PROPERTY, Grantor agrees that Qrantor's possassion and use of
the Property shall s governed by the following provisions:

Possession ard Jae, Until in default, Grantor mw remain in possession and control of and operate and
manage the Propsirty ang coliect the Rents from the Froparty.

{o Maintain, Gra:tor shali maintain the Property in tenantable condition and promptly perform all repairs,
replacaments, and maiite\Ance NECesAry 10 presarve its vaiue.

t-lgnfdoua Substances. ‘Tiie terms "hazardous waste "hazard%us substance,” "disposai,” "r?lo%u" and
hreataned relegse,” as us<d in this onﬂga e, shail hnvt the sima meanings &s sat forth (n tl&e
omPra gnsive nvlronmem ] A'Z@POI’!I;. ompensation, and iabuié‘v ct of 1980, as amen 42 e.s. .
tion 801, 6f 88, ("CERCLA"), tha tpartun Amendments gnd saujhorization Act of 19 ,PLE. . No.
ARAC) tre Hazardous f ateialy Transoonpiion Act, 48 U.S.C. Saction 1801, et seq. [ne Hetource
nservation and ecovery Act, 42-U.3.0. cftion 01, &t l%, or other apgll able si1ate or aral laws,
rules, or reguiations a?ogted purayani t~ any of the foregoing. The terms "hazardous waste” ﬁnd hazardous
substance” shall also Include, without Nriit.(ion, ?etroleum and petroleum br— roducts or any fraction thersof
and asbestos, QGrantor represents and war:ants 10 Lender that: () During the perlod of Qrantor's ownership

!
t the Pro , there ha %ean no use, ¢enezation, manufacture, storage, ‘reatment, disposal, raisase or
@ i he g { of fom the roperty.

A 2

regtenad release of any hazardous wasie or f.ubeltance br any person on, under, abou
rantor has no know edage of, or reason 10 oalave thal there has bean, except as previously disclosed (o

d acknowledged EJ Lender in writing, (i) any ‘uza. generation, manufacture, storage, treatmerg. Ispoogl.
relgase, or thredtened release of anyl} ardous wate Jr substanca on, under, about or from the ro‘portu g
any prior owners or occupants of the Property or {lh) pay actual or threatened Itigation or claima of any kin
by any person relating to such matters; and (c) Excegt a8 previousiy disclosed to and acknogl ged by
Lender in writing, (1) neither Grantor nor any tanant, contiartrer, agent of other authorized user of the Property
lhall use, generate, manufacture, store, lre?. aispcas of, or reizqase any hazardous waste or rubstanc on
under, gbaut or from the Property and {ii) any such activly shall be conducted in compliance with all
applicable federal, state, and iocal faws, regulations and ordincncas, including without limitation those laws,
rgguiations, and ordlnan?as described above. Grantor authorizer Lnder and it agents to enter upon the
Property {0 make such napagtions and taats, al Grantor's expenae, 23 Lender may deem ap?ropriate 10
determine compliance of the Property with this section of the Mortgazs.— Any Inapeciions or tests mﬁde by
Lender shail be for Lender's purposes only and shall not be construed to ~reate any responsibliity of Iabliltg
on the part of L&ndar tg Grantor or to an\{ othar person. The reprasentations and warrantias contained herel
are basad on Crantor's due diligence In invastigating the Property for heiaidous waste and hazardous
substances. Grantor hergby (a) releases and vaives any future Claims ajairst Lender for Indemnity or
contribution In the event Grantor becomes iiable for cleanup or other costs unfarany such laws, and
agrees to Indemnity and hoid harmiuss Lender against any and ali claims, icesas, liabliities, damages

naltios, and expenses which Lender may directly o Indirectly eustain or sufler resusting from a breach of

is section of the Mortgage or a8 a conssquence of any use, genaration, mangfmgure. storage disposal
release or thraatenad release occurring prior 1o QGrantor's ownarship or interest In the Property, w ether or not
}he same was ?r should have been known to (rantor. The provisions of this section of the Moripage
ncluding the obligation to indemnify, shall survive the payment of the indebtedness and the ’oaﬂsfactton and
reconveyance of the lien of this Morigage and shall not be affectad by Lender's acquisition of any Interest in
the Property, whether by foraclosura or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sufer any

ripping of or waste on or to the Property or any portion of the Property, Without timiting the generality of the
orsgoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerais
(inciuding ail and gas), soil, gravel or rock products without the prior written consent of Lender,

Remaval of improvements, Gran}or ahall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender, As & condition to the removal of any Improvements, Lender mag
require Grantor 10 make arrangemenis satisfactory to Lender to repiaceé such Improvements wit
Improvements of at least equal value,

Lender's Right to Enter. Lender and itg agents and representatives may enter upon the Real Pro %rty at all

reasonabie fimes (0 attend o Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Qrantor shali promptly com?ly with al! laws, ordinances, and
regufations, now or hereafter in affect, of ail gavernmental authorities appilcable to the use or occupancy of the
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" Property. Grantor may contest in good faith any such law, ordingnce, or regulation and withhold compiiance
‘ * gur#\gnxm proceedin \.’mcludfn adggroprlataa als, 80 long ar rantor haagno 'ﬂad Lender In writin grior to
. oing 80 and so Iong as, In Lénder's soia opinlon, Lander's Interests in the Prope ra not ardized.
4 Lender may require Grantor to post adequate security or & surety bond, reasonably saflsfactory to Lender, to
) protect Lender's Interest.

Duty o Protect. Grantor agrees nalther to abandon nor leave unattended the Property. Grantor shall do all

¢ gtm' acts, in addition to those acts aet forth above in this seclion, wh?ch from thépzhiracter and use of the
4 toperty are reasonably necessary to protect and praserve the Propery.

QUE ON SALE - CONSENT BY LENDER, Lender may, at its option, deciare immediataly due and payable al)
sums secured by this Mortgage upon the sale or transfer, without tha Lender's prior writtan consent, of all or any
part of the Reat Property, or any Interast in the Real Proparty. A “sale or transfer* means the conveyance of Real
Property or any right, title or interest therain; whether lsgal, beneficial or equitable; whather voluntary or
invoiuntary; w'iether by outright sale, deed, Instaliment sale contract, land contract, contract for deed, leasshoid
interast with a te’m greater than three (3) years, lease~option contract, or by sale, assignment, or traneter of any
beneficial interest in or to any land trust holding tit'e 1o the Real Property, or by any other method of conveyance
of Real Property intarest. It any Grantor is a corporation, partnership or limited liability company, transfer aiso
includes any change ir divnarship of more than twanty~five percent (25%) of the voting stock, partnership interests
or limited liability compar.y /.terests, as the casa may be, of Grantor. However, this option shall not be exercised
by Lander it such exercisa ir =rohibited by federal law or by lllinsis law.

ams AND LIENS. The toliovvinp orovisions reiating to the taxes and ligns on the Property are a part of thi
ongage. 'é

Payment. Grantor shali pay whei1 due (and in afl events prior to deuncLuencxz all laxes, payroll t%xelﬁ special

taxes, assesaments, water cihﬁrqee pnd aawer sarvice cha{oas lovied against or on account of roperty, .
nd shail ;w when due all ¢claims fo, work done op ?r or services réndered or material furnished to the Gt
roparty. (Qrantor shall maintain the (‘/ro/penH freq of ail liens having priority over or equal to the nt!;m of 4

Lender under this ong%%?dwexca t 10i Ve it

en of taxes and assessmenis not due, except for the n
Indebledness reterred 1o and oxcep! as ~therwise provided in the 'ollow!ng parlgnph'? 0 1

lgaht To Contest. Qrantor may withhold payment of any ax, assessment, or clalim in copnection with
Rlﬂa dispute tmr iha oblloationylo A .ao?oﬂ C 1 tendeg'u%tereli in the Property ia notTco cardlz,d. H ﬂgg
rises m .‘lja flled as a result of nonplymant, Grasic: ahall within fifteen 95) ay aﬁf’ L’ on ar 031 or, if
on s wlt[lfn Iteen (1 ;daxrl or Grantor hae natice of the flling, secure the Bc ggo of the ilen, or
tequasted by Lender, deposit with nfer cash ?{ % 3ufficient f° porate surety bond or pther securlty
sntucto to Lender In an amount sut "i ont to discharse the lien plus an‘r cmq a nnomoxs 088 Of olther
rges that coukd accrue as a result of a foreclosurs b agle under the lien, 1n any contest, ralyor shalil
efend itasll and Lender and shall aat arr any adverse judriment before enforcament lﬂainn t rogcr.tx.
p;gg:g& l :g.an neme Lendsr as an additiondl obligee uncer riy surety bond furnisfied in the contedt

Evidence of Payment. Grantor shall npon demand furnish to Landzr ratisfactory svidence of aarmem of the
taxes or assossmants and shall authorlze the aprro rate governmants: S icial to deliver to Lander at any time
A written statamant of the taxes and assessment a&lnm @ Property.

Notios of Construction. Grantor shall notify Lender at ieast fmgen (18} dryo ‘:sror% any work is commanced,
rn Barvices are urnlrh%d, Or any materiais are u'pgﬂed to the Property, if 81y nischgnic's llen. materiaimen's
I? , or other llen could he aseeried on account of the work, aervicea. r matenals. - Grantor will upon request
of Lender furnish to Lendar advance assurances satistactory to Lender that Grentur can and wilt pay the coat
of such Improvemenis.

!;gg.egt:'r? DAMAGE INSURANCE. The following provisions relating to Insuring the Frupwrty dre & part of this
Mulntg:gnoe of Insurance. Qrantor shall 8r?curs and maintain p%licln of fire insurance with standar
exien coverage andor'gements on & replacement basis for the full Insurable value covering all
Iimprovements on the Real Property (n an lm?-tnt sy cl;n‘ t? avold a puca‘ion of any coinsurance clause, and
with & standar mon%iaebcmuue in favor of Lender. Policies lanll @ written by sUch insurance companies
and in su?h orm A8 may be rouonablx accepiable to Lender. Grantor shall dellver to ncie[ c:gl tas of
coverage r?m oach inpurer conta!nlﬂp stiputation that coverage wili not be cnnclllgd ?r Imn’h without &
rnlnimu of ten (10) days' prlor wr e& n%tlco 1o Lender and not comalnlng any disclaimer of the gnuurn
labllity for fallure to ilve duu h notice, Each insurance policy alsc shall Include a cndo;semant roviding that

coverdge In favor of Lender will not be impaired in any wml by any afl, omiasion or default of _TIIB?T or any

ther ﬁrson hould the Real Proponln any lime bacoms locatad in an area designatad by the Director of
the Federal EmTr ency Managemant enfy as & special flood hazard ?ﬁ' rantor agrees o oblain and
maintain Federal Flood tnsurance for the full uppald principal dalance of the loan, up to the maximum polic

limits set under tha Natlonal F| insurance Program, or as otherwise required by Lender, and to maintai

such insurance for the term of the loan.

Application of Progesds. Grantor tl"an promdptly naﬂ%Lender of any loss or Flma%e 10 the Property. Lendar
may make proof of ioss It Grantor falla to do 80 within fiteen (18) days of the Casuaity. eiher a[ not
Lender's security is }mprlred, Lender may, at lis election, apply the proceeds to the reduction of the
Indebtednass, payment of any lien affecting the Property, or the rastoration and repair of the Property. |f
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Lender elects to apply the praceeds 1o restoration and repair, Grantar shall repalr or replace the damaged or
destroyed Improvernants in a mcgnnar satisfactory to Lender. Lender shall, upon satisfactory proof of such
axpendlture, y or reimburse Grantor from the proceads for the reasonable cost of repair or restoration i

rantor Is not In default hereunder. Any '?foceeds which have not been disburged within 180 days after thelr
recel:t and which Lander has net committed N‘o the repair or rastoration of the Proparty shall be used first to
pay ng amount owing to Lender under this Mortgage, then to prepay accrued Interest, and the remainder, if
any, shall be a?pll to the principal balance of the indebtedness. If Lender holds any procesds afer
payment in fufl of the indebtedness, such procesds shail be pald to Grantor.

Unexpired I}uumm at Sale. Any unexpired Insurance shall inura 1o the benelit of, and pass 1o, the
purchaser of the Property coveéred by this Mortgage at an; trustee's sale or other sale heid under the
provisions of this Mortgage, or at any foreciosure saia of such Property.

Compliance with Exlctlnﬂ indebledness, During the period in which any Existing Indebtedness described
%glow Is In elfact, compllance with the Insurance provistons contained in the Instrumen® evidencing such

isting Indebtedness shall constitute campliance with the insurance pravisions under thic Mortgage, to the
extent comp'arice with the tarms of this Mortgage would constitute a d_ufl!catlon of insurance requirement. it
an gergceeds iram the Insurance become payable on loss, the provisions in this Mortgage for division of
nrdebtedsnesa%a.: enply only to that portion of the proceeds not payable to the hoider of the Existing

EXPENDITURES BY L&'NER, if Grantor falls to comply with any provision of this Mort?age, including any
obiigation to maintain Exiatinp lndebredntas In good standing 2 r%qulred below, or it aa« action or proceeding I8
commenced that would matarivily aftect Lander’'s Interasts in the Property, Lender on {rantor’s behal! may, but
shall not be required to, take arny action that Lender deems appropriaie. Any amount that Lender expends (n 80
doing will bear interest at the ~<ic provided for in the Credit Agreemant from the date incurred or pald by Lender to
the date of '°B‘f’m°“‘ by Grantor. - Al such expenses, at Lender's option, will .La? be %ayable on demand, (b) be
added to the balance of the credit nc and be apportioned among and be payable wit nn?r instal men, &aysan

to bacome due during elther eél) the term.Gi-any applicable insurance policy or (il the remalnin termg e Ct
Agreement, or Ac) be treated as a baloon payment which will be due and payable at the Uredit Agreement's)
maturgx. Tnis ortqage also wili secure payment of these amcﬁmtg. he rights Provlded for In this tEmrggrap
xhali In addition to any other rights or any rsmadies 1o which Lender may be gntitled on account of the défaultrp
Itﬂ h%t:a?‘:c‘}‘lgsl “een ea'd shall not be condtiucd as curing the defauit ac as to bar Lender from any remedy thata

>
a::gl:aglw; DEFENSE OF TITLE. The following provisiana relating to ownership of the Property are a pan of this 4»

e L, LD e

Thie. Grantor warrants tm“: {a) Grantor holds gusd and marketable title of record to the Propart: in fee
simple, frge and clear of all lians and encumbrances o.hsr ihan those set forth in the Rea! Property dedcription
or in the xlsting indabtedness saction balow or in gny b W%uranc%qpoucy, title repon, gr nal jitle o'e nio
lfau in tavor Of, and accepted by, Lender In connection with this Mortgage, and (b) Grantor has the ful
right, power, and authority to axecute and dellvar this Mortgar,5 to Lendar.

?.ohnu of Tltl!’ Subject to the exception In the pﬁra“raph above, Grantor warrants and will forever defend

the titie 10 the Property agginst the lawiul claime of all persons.- ) the event any actl&n or pr%cﬁedlnrg I8
ommenced that questions Grantor s title or tha interest of Lender u/wlor this Mort%%?e. rantor shall defend

the action at Grantor's expenss. Grantor may be the nominal Fart# in_sut procesding, but Lander shall be

sntitied 1o 3 icipate in the proceeding and 10 be represented in the precs Jng\b counsel of Lendar's own
hoice, and Grantor will deliver, or cause to be dellvéred, to Lender such ing';uments as Lender may request
om time to time to parmit such participation.

crmﬂllme‘ With Lawa. Grantor warrants that the Prop?rty and Grantor's uag of the Property complies with
alt existing applicabie laws, ordinances, and regulations of governmental authoritlee.

EXISTING INDEBTEONESS. The following provisions concerning existing Indeliedness (the “Existin
Indebteciness®) are a part of nia Morigage. | © © g 9 Indey ( 9

Existing Llen. The tien of this Mortgage securing the Indebtedness may be secondar, und infario 10 an

xisting llen. Grantor expressiy covanants and agrees to pay, or 888 1o (he ﬁl}fmbm of, the Exietin
ndedtécness and to pravent any default on such indabiednesa, any dela\m undar the instruments svidencin
such Indebtecness, or any default under any security documents for auch indsbtedness.

Modifioation. Grantor shall not enter into ans{ agreement with the holder of an morti;agnl. d?ad of truet, or
other security agreement which has priority over thi Mortqaee lywhf&h that agreament is modified, amanded
extended, or ranawed without the Rrior writtan consent of Lender, Qrantor shall neithar request nor lccopi
any future advances under any such security agresmant without the prior writtan consent of Lender,

CONDERMNATION. The follawing provisions relating 1o condemnation of the Property are a part of this Mortgage.

:Pgllonﬁon of Net Proceeds. |f all or any part of the Propenty is condemne? b; eminant domain Er ndlngs
ly any proceeding or purchase in fieu % condgmnation, Lender may at its slection require that all or a
Bon on 0 net procesds of the award be wﬂ ad to the Indabtednéla or the repair ? restoration of th

ropeny. @ ne Rroptoda of the ubw¥d shall mean the award anter payment of ail reasonablie costs,
eXpensds, and attornays’ fees incurred by Lender in connection with the condemnation.

Prooudin% . |f any proceeding in condamnation ls filed, Qrantor shall promptly notity Lender in weiting, an
grlntor sh take such at ?. a8 may be nacesstry to dafend the action and o mF\ the #wnr .

! promptl
rantor may De tha nomina! Pan such proceeding, but Lendar shail be entitled o #art cipate in the
toceeding and to be represented in the proceeding by counse! of its own cholce, and Grantor will deliver or

awee to%o delivered 1o Lender such instruments ab may be requested by It from time to time to permit such
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participation.

Il1 SITION OF TAXES, FEES AND CHARGES BY GOVE NMEuTAL AUTHORITIES, The (ollowing provisions
relating to governmental {axes, fees and charges are a part of this Morigage:

Current Taxes, Fess and Charq‘u. Upon request by Lender, Grantor shall execute such documents in
addition to this Monaage and take whatever other acfion is requested hzxLender to p% act and continue
Lender's lian on the Redl Property. Grantor shall reimburse Lender for all taxes, as dascribad below, to‘;mher
with all expenses incurred in rocordingo. 'Porf ting or continuing this Mortgage, inclﬁlln without limitation ali
taxes, fees, documentary stamps, and other charges for racording or registering this Morigage.

Taxes. The following shall constitute taxes 10 which this section apglllaa: (a) a specitic tax upon this Aype of
Mongaae Or upon all or any part of the lndgbledn 8 secured by this Mon %g ' a spacific tax on Grantor
which Grantor |8 authorized or required to geduct from payments on the InGebtedness secured by tnis tEna of
Mortgage. (c) a tgx ont I? txpe 0 onglga chargeabls aqalnat the Lender or the holder of th? red
r reement; and é) a specitic tax on all or & he pal an
nterest mads hy Grantor.

Su uent i7xes. I any tax to which gns saction_applies is enacled subsequent to the date of this
Mortgage, thic e.ant shall have the same effect as gn Event of Default (as defined be!ow}. and Lender may
xercise any ol 2. of its available remedies for an Event of Defauit as provided below unlgss Grantor either
a) ‘#ays the tax befrre it becomes delinquent, or ‘R) contests the tax as provided above in the Taxes and
t é f :n%eegﬂon and ue.mits with Lander cash or a sutficiant corporate surety bond or other security satiefactory

SECURITY AGREEMENT; F.NAMCING STATEMENTS. The following provisions relating to this Moripage as a
security agreement are a pari of thix Mortgage.

y portion of the Indebtedness or on payments of princ

fﬁ:ﬁ“ a8 lixtures ar oth&gamnal nroperty, and Lendar ahall have all of the rights of a secured party und

Security Agreement, This Indrusant shall constitute a sacurity agreement to the extent any of the Propert
* A

niform Commercial Code as arnénied from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statemants and take whatever
ather action is requested by Lender 4 pariect and continue Lander's security interest in the Rents and

ersonal roparty‘. In addition to recorc!ny «nis Martgage in the real property racords, Lender may, at a':]y
Hne and without Turther authorization from irantor, file executed counterparts, copies or reproductions of this

ortPa?e ‘?n a financin stntemeru. Grantor shra 1simburse Lender for all expenses incurred In pertecting or
contifuing this ascurity intarest. pog default, drantor shail assemble the Person | Property in a manner and
aha place reasonably convenient to Grantor and Lanrler and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mallin? addresses of Grantor (debtor) and Lender (securgd party), from which Information
&oncernln the security nterest granted by this on%aghwy be abtained (each as required by the Uniform
ommarcial Code), are as stated on the {irst page of this Moricage.

FURTHER ASSURANCES; ATTORNEY=IN-FACT. The following rrovisions relating to further assurances and
attorney-in-fact ars a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon requex. nf Lender, Grantor will make, execute
and dellver, or wiil causse to be mg}de. executed or deilvared, to Lendar or to Lender's designes, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecordec, a2 the case may be, at such times
&nd in such offices and placea as Lander may deem appropriate, any and ali such mor‘gnpes. deeds of trust,
sacurity deeds, security agreements, financing statements, continuation chitements, instruments of further
aesurance, certificates, and other documants as may, in the sole opinion of Lenver, b neceuarg or delérable
in order to @ ﬁate. compisle, perfect, continue, or preserve ‘a) the cbligations 21 Grantor under the Credit

reement, this Mortgage, and the Related Documents, and (b) the liens and securiy .nterests created tig this

ortgage on the Prope % whether now ownad or hergafter acquirad by Grantor. Uqige= prohibited by law or
agreed to the contrary by Lender In writing, Grantor shall reimburse Lender for £l casts and expenses
incurred in connection with the matters referred to in this paragraph.

Attorney=in-Fact. If Grantor fails to do any of the thln?s referred to in the preceding paragraph, Lender may
do 80 for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grant?lr's attornay-In=-fact for the purpose %f m king. xacuting, dellverlnP.
filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, 1o
accomptish the matters refarred to in the preceding paragraph.

LL PERFORMANCE. If Grantor pay? ali the Indebtedness when duse, tarminates the credit line account, and
otherwise performs all the obll?atlons mposed upon Grantor under this MonFag?. Lender shall exacute and
deliver to raptor a suitabie satigfaction of this Mon?age and sultable slatements of termination of any financin
statement on flle ?vldenclng Lender's securlty interest In the Rents and the Personal Property. Grantor will pay,

mitted by applicable law, any reasonable termination lee as datarmined by Lender from time to time. " I,

owavgr wmsnt (s made by Grantor, whether voluntarily or otherwlae, or b¥ varantor or by any third pany, on
the Indebledness and th7rea or Lender Is forced to remit the amount of tha ayrnem, (a) to Qrantor's trustes in
bankruptcy or to any similar person under any federal or state bankruptcy law or law for the ralief of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body hav nF juclsdiction over Lander of
any ot Lander's proparty, or (¢) b¥ rea&on of any settlement or compromise of any clalm made g Lender with any
clﬁmant (lnctudlnF ithout limitation Gr ntor&. he Indebtedness shall r?e considered gnpnld r tha purpose of
enforcement of this Mortgage and thI? ong o% shall continus to be effactive or shall be reinstated, as tha case
?vﬂangl’nnm“h anding any canceligtion of this Morigage or ol any note or other instrument or aQreement

g the indebtednass and the Froperty will continue to aecure the amount repaid or racovered to the same

@
-
P
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" extent ae If that ampunt nevor had been originally recsived by Lender, and Grar].t,or dha!l be bound by any
+ judgment, decree, order, aettiement or compromise relating to the indabledness or to this Mortpage.

i D& AUhT. MEach of th foélowino. al the option of Landar, shail constitute an event of default ("Event of Default®
1 under this onilge: za) rantor commite fraud or makes & material misrepresantation Gt angrgiml in connectio
J With the credit ling ac e n

ount. I&cnn lnclr ¢, for example, a al&a statement about Grantor's income, assets

ILI Hitle .?r any other aypects of G inancial congltion, {b) Grantor doas not meat the r:dpnYmem teims of

t the cradit line accoynt. ? rantor's action or nactlon veraaly attacts the collateral for the cradit line account or

§ Lender's rights In the collateral. This can include, fgr example, fallure t? maintain required Insurance, v;nre or

lﬂru’:t ve use of the dweliing, fllli.lre to p"v tam‘ sath of All persons liable on the account, tramior of title or

sale of the dwelling, cre1tlon of a lien don } ¢ awe lln% without Lender’s permission, foreclosure by the hoider of
another llen, or the use of funds or the dwelling tor prohibited purposes.

IGHTS AND REMEDIES ON DEFAULT. Upon the ocH;rence of an¥ Evant of Dalault ang al any time thersafter,
der, at “',SF“M' may cxcrflse any ons or more of the following tights and remedies, in addltion to any other
' or remadies orovided by law:

Accelerate inubledness. Lender shall have the right at its oplion without notice to Grngugr to declare tﬁe
r.oné Jﬁ.'&‘ tgbgagr.ann Immadiaely due and payable, including any prepayment penalty which Grantor would be

UCC Remaedies. */itr. respact to al) or an ol the Personal Property, Lander shall have ail the rights and
remadies of a securec Dty under the Unlropn%ommorclai ode. pory 9

Collect Renis. Lender ahzit have the rlght. without notice to Grantor, to take possession of the Propgnxband
ollect the Rents, including, s2mounts past d?c and unpaid an? ap;ilz the net procoeds, over an ve
ender’s cogts, against ths indehladnass. In furtherance o this rignt, Lénder ma require any tena‘m or ojner
Em of the r&mny to make r,aymants of rent or use feay directly 10 Lender. 11 the Rente areti ected by
ander, then Granfor irrevocauiy dutg#m ender as Grantor's anornoy-ln-fact to endors
écolved in payment thereo! In the ame of Grantor and to negottm the same and collect t ? f ceo?n.
m« ents by teanants or other users '0 Lander In respones to Lender's emgn shall satisty th obL aéons or 2
which the pT ments are made, wheuc 2 not any propser grounds for the demand existed. nder may D
oxercies ite rights under this subparagraz! Sther in parson, by agent, or through & receiver. »
Martgagee in Pogaesslon, Lender shali have the right l? be Blncad as mortgagaa in possession or to have a :‘.
recelve agpomt 10 Iak&g ssession of all or any nart of the Property, with the o“er Ao r{:ro oci and preserve
the Property, to operate t ropartg praceding turéu\osyrs or sale, and to collect the Rents from the Prop z
and apply the groceeda, over and above thie cost of the raceivership, against the (ndebledness.
mortgages In poesABsion Or receiver may serve \itkout bond If permi y law. Lender's right to the
ntment % 4 receiver shail exist whather or ro th# a{: arant vr ue of the Promrny exceada the
mg&tggnua y & subsiantial amount. Employment by c%nder shall not disquality & parson from serving as &

*uedbarlg:) :r?;'toloaurn. Lender may obtain a judicial decree ! raclosing Granter's interest In all or any part of
Deficiency Judgment. if permitted b licable law, Lender wme; obtain a judgment for any deficlenc
remalnlnwln thegmaeblednegu due to duﬁ‘.’? after application of all a"‘.:ountu reco’lvoa from the exzrciu o? thx
rights provided in this section.

r Remaedies. Lender shall have all other rights and remedies proviled in this Morgage or the Credit
gresemant or avallable at law or in equity.

Sale of the Pro. rtx To the axtent permitted by applicable law, Grantor hereby waivas any and all right to
hrvo the property mérshalled. In exarclatng its righta and remedies, Lender shalk‘_ba ag to #g!l all or n: part
af the Prognrty ‘ ather or separatﬂy. n one sale or Dy separate sales. Lender sna’ 05 entitied to bid &t any
public salg on ali &r any portion of the Property.

otice of Sale. Lender shall glve Grantor reasonable notice of the time and place of anv oubiic saie of the
ersonal Property or of the time after which any nerlvata saie or other intended d pgllucﬁ ?t the Personal
mrggg?.y;ra ?‘ g:.mgge. Reasonabie natice shall mean notice given ai least ten (101 ays before the time of

wclvfr; Eleclion of Remedies. A waiver by ény pa of a breach of g provision of this M?rtga @ shail not
constitute a waiver of or prﬂudice the party's rights otherwise 1o demand strict compliance with that provision
ot any other provision. Eiection by Lander 10 pursue any remedy shall not exciude ?uéuuit 0 anJ oth?r
u . and an glection lo make expenditures or take action to perform an obligation of Grantgr under this

ortgage afer ﬁl\iur of Grantor to parform shall not affect Lender's right to daclare a defaull and exercise its
remedies under this Mortgage.

nttorm s’ Fees; nses. ! Lender !nstltute% any suit or action to enforge any of the terms of thig
origage, Lender shall be entitled to racover SUch sum as the court may adiu age reasonable as atlorneys
fees &t trial wd on any appeal. Whether or not anz court action Is involved, al 1onabla expanses Incurred
by Lender that in (ender's opinlon are neces r)( at aga: time for the protection of its Intarest or the
nforcement of its rights shail bacome a part of the indebtednaess peyable on demand and ghali bear Interest
om the date of exFendlture untii repaid at the rate provided tor in the Credit Agreement, Expenses coverad
by this paragraph Include, without Iimitation, however aub&eclhto any limits under appiicable law, Lender's
orngys’ feés and Lender's legal axgenaaa whethar or not there is a lawsuit, Including attorngys’ feas for
bankruptcr proceedin wlnciudl offorts to modity or vacate any avtomatic stay or injunction), 'PP“" and
pated poat-juggment collection services, the cost of searching records, obtaining titie reports

nstruments

antlc
ﬁﬂ!luding foreclosure reports), surveyors' reports, &nd appraisal fegs, and title insurance, %o the extent




UNOFFICIAL COPY

04-05-1097 MORTGAGE Page 8
Loan No 02808049-8 {Continued)

mmitted by applicable law. Grantor aiso will pay any court costs, in addition to all other sums provided by

NOTICES TO GRANTOR AND OTHER PARTIES. Any notica under this Mortgage, including without limitation an
notice of defauit and any notice of sale to Grantor, shall be In wrltlng mm‘ be ba sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a nationally recognized overnight c?urier. or, if
malled, shall he deemed eftective when deposited in the United Stateas mall first class, certified or registered mall,
age prepaild, directed 10 the ddreasa%shown ngar the beginning of this Mortciase. ny party m ych nge its
dregs for notices under this Mortgage by giving formal written notice to the othér parties, spec ng that the
urpose of the hotice 1s to chanqg the partz § addrass, Al copies of notices of foreclosure from @ older of an
Mon which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of thi
ortgage. For notice purposes, Grantor agrees to keep Lander informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS, The following miscelianeous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Ralated Documents, constitutes the entire understanding and
reement O the parties as to the matters set forth in this Mortgage. No aiteration of or amendmaent 10 this
ortgage sholl be efective unless given in writing and signed by the party or parties sought 10 be charged or

bound Oy the ateration or amendment.

Applicable Law. This Mortgage has been dellvered to Lender and sccepted by Lender In the State of
ittinols. This Mu:isaje shall be governed by and consirued In accordance with the laws of the State of
iitincle,

Caption Headings. C(pron headings in this Mortgage are for convenlence purposes only and are not to be
um to Interpretgor deﬂ.'?a‘ the provisions of this Moﬂq ge. purp y

Marger. There shall be no (ne/gar of the lntare’t or estate creat?d bg this Mortgage with any other intarest or
ggt:sgnl'no hLee . Jgrperty at any ume held by or for the benelit of Lend

Muglrplo Parties. All obligations oi Crantor under thi Mort%a%e shai! be joint and several, and 11! references U
to Grant 0, n

or shall mean sach and evs.-Grantor. This means that each of the parsons aigning below I
tesponsible for all obligations in this McAseye. P oning

Severabliity. If a court of competent uriadiction finds R,?J, provision of this Mortgage to be nvalld or E

unenforceable as to any pergon or clrcumeiance, such ng shall not render that provision invalld or
unenforceable a8 1o any other persons ?r giroumstances. 1 feasibla, any such offtendin rovlflon shall be
deamed to be modified to ba within the limita o( e ifarceability or v Ildf‘x: haowaver, If the olfendin &rtovl fon
cannot be 8o modifled, It shall be stricken and ali #hsr provisions of this Mortgags in all othar respécts shall
remain valid and enforceable.

%uemmn and Asaigns. Subject to the limitations sieieri in this Mortrﬂage on transfer of Qrantor's lnteres’
this Mo uge shﬂlbl be binding upon and inure 10 the banzli of the partles, thelr successors and assigns. ]
ownership of the Property becomes vested In ? paraon oth?' *aen Qrantor, Lander, without notice to Grantor
rn‘ag eal with Grantor' uucceu&irs with_refarence to thix Mentgage and the Indebtedn sr by wary of
fgd utr‘%r:‘c'e. 'or extansion without releasing Grantor from the obiizziang of this Mortgage or liability under the

Tima Is of the Esssnce. Time Is of the essence in the performance o’ ‘»!s Mortgage.

Walver of Homesglead Exe gllogl. Grantor hereby rﬁieguas and waivos all rlghthand bensfits of the
homestead sxemption laws of tha State of llinols as to all indebtedness s ure< by this Mortgage.

w-ram and Consanta. Lﬁnder shgll not be deemed to have waived an)(_ rigits unAgr this Mongﬂ e (or under
the Related Documents) uniess suc walv7r is In writing and slqn?d b% ender. &% delay of 0 lon on the
art of Lander in axerc alm‘an right shal ?‘oerate a8 a waiver of such right or an;, other rlghl. A w?‘lvar b
ny party of a provision of thia Mo R‘F' shall not constitute a walver of or prejudice (hy oanytrwht otherwis
to demand strict compliance with that provision or any other provision. ? Er or r:t'.‘af by Lender, nor an
Quree o ggl Hn? between Lender and Grantor, shall consiltute a walver of any of Lender’s "ﬁ-'.“' ar ] 1 0
rantor's obligations as to any futur@ transactions, Whenaver consent by Lander is required in {hie Mort uigi

at
e grantin oq such conaent PL Ir.:ggﬁ;én any instance shail not consiltute continuing consent to uubua

,nmncu ore such consent

er in any capacily, without the written q
-,

&
q
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

IR!NE 8. FIKO

INDIVIDUAL ACKNOWLEDGMENT

snare on g e )
. 18

COUNTY OF . )

On this day before me, the undersigned Notary Pusiic, personally appearsd MICHAEL J. PIRKO and IRENE 8.
BIRKO, to me known to be the individuals descrited in and who exetuted the Mortgage, and acknowledged that+®
thay signed the Mortgage aa their frae and voluntary Lot and deed, for the uses and purposes therein mentioned,

Given under my hand and officlal agal this __ 5 & dpy of }JQ /e, ¢ , 18 ﬂ
WZLJM.M Reswing ot /2.5

Notary Public in and for the State o /-

“OFFICIAL SEAL”
PATRICIA 1. BUMBERT
NOTARY numc, $1ATE OF ILLINOIS

My Commission Expires 02/22/9¢

L buvald

My commiasion expires __ 7 ~ 22 ~ 9 g

A R, W X
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