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MORTIAGE

THIS MORTGAGE |8 DATED APRIL 8, 1997, between Flovy L, Odom and Martis Q. Odom, His Wife, as Joint
Tenants, whose address s 3128 Wilshire, Markham, I - %0426 (referred to below as "Grantor"); and
INTERSTATE BANK OF OAK FOREST, whose address Is 18823 2cuth Cloero Avenue, Attn: Loan Department,
Oak Forest, IL 80452-3820 (reterred 10 below as "Lender").

GRANT OF MORTGAGE. For valuable coneideration, Grantor mortgage. warrants, and conveys to Lender all
of Grantor's right, title, and Interest in and to the following described real-orzoerty, together with all exlisting or
subsequently erected or affixed bulidings, improvements and fixtures; al e2sements, rights of way, and
appurtenances; all water, water rights, watercoursss and ditch rights (incluglrio stock In utifities with ditch or
Irrigation rights): and afl other rights, royaities, and pralits reiating to the real property, it cluding without limitation
all minerals, oil, gas, gecthermal and simiiar matters, located In Cook County, Sis’e 3t lllinols {the "Real
Property”):

Lot 86, in Block 4, in Canterbury Gardens (Unit No. 1) being a Subdivision of part o/ e Northwest 14

:‘fl Section 24, Township 38 North, Range 13, East of the Third Principal Meridian, In Cook County,

nols.

The Real Property or s address is commonly known as 3126 Wilshire, Markham, L 60426. The Rea!
Property tax identification number is 28-24-104-033-0000.

Grantor presentiy assigne to Lender all of Grantor's right, title, and interest in and to all eases of the Property and
all Rents from tha Property. In addition, Granior grants to Lender a Uniform Commerclal Code security Intereat in
the Personal Property and Renta,

DRFINITIONS. The foliowing words shall have the foliowing meanings whan used in this Morigage. Terms not

'. otherwise defined in this Mortgage shail have the meanings attributed to such tarms In the Uniform Commercial
2 Code. All references 1o doilar amounts shail mean amounts in iawfu! monay of the United States of America.

Grantor. The word "Grantor* means Floyd L. Odom and Mertis G, Odom. The Grantor is the mortgagor
under this Montgage.
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Guarantor, Tha word "Guarantor® means and Includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connaction with the Indebtednesa.

Improvements. The word “improvemants” means and Includes without limitation ali existing and future
improvements, bulldings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other conatruction on the Real Properly.

indebtedness. The word "Indebtedness” means ail principal and interest payable under the Note and any
amounts expanded or advanced by Lender to discharge obligations ot Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with intergst on such amounts as provided In
this Mortgage. In addition to the Note, the word *Indebledness” includes ail obligations, debts and labilities,
plus interest thargon, ot Grantor to Lender, or any one or more of them, as well as all claims by Lender against
Grantor, or Zy one of more of them, whether now existing or hareafter arising, whether related or unrelated to
the purpose ! the Note, whether voluntary or ctherwise, whether due or not due, absolute or contingent,
liquidated or yniquidated and whether Grantor may ba liable individually or jointly with others, whether
obligated as gusiz.itor or otherwise, and whether recovery upon such Indebtedness may be or hereattar may
become barrad Uy ary statute of limitations, and whether such Indebtedness may be or hereafter may become
otherwise unanforceadls. {Initial Here & / j[% At no time shall the principal amount of Indebtedness
sacured by the Mortga%o., not includig sumas sdvanced to protect the security of the Mortgage, exceed
the note amaunt of $28,250.00.

Lender. The word "Lender" musis INTERSTATE BANK OF QAK FQREST, its successors and assigns. The
Lendar is the mortgages under (his 'artgage.

Morigage. The word "Morigage” mezns this Mortgage between Grantor and Lender, and includes without
limitation ail assignmaents and sacutity ln.»2esat provisions relating to the Personal Property and Rents.

Note. The word "Note" means the promizssiy note or credit agreement dated Aprii 8, 1897, In the original
principal amount of $28,000.00 from Grantrr \» Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consoildations-0?, and substitutions for the promissory note or agreemant.
The Interest rate on the Note is 8.500%. The maturic- date of this Mortgage I8 April 8, 2001,

Psraonal Property. The words “Personal Properly’ maan alt ecwipment. fixtures, and other articleg of
Bernonal operty now or heraeafter owned bx Grantor, ard now or hereafter attached or affixed to the Real

roperty; together with all accessions, pfrta. nd additions {2 -all _(gp!acem ts of, and all substitutions for, an
of such pr y: and together with alh grd eeds (incluging v.arout limitation all insurance procesds an

rafunds of premiums) from any sale or ol sposition of the Froperty.
Property. The word "Property” means collectively the Real Properiv.and the Personal Property.

Real Pro . The words “Real Pro " mean the properly, interests and rights described above in the
*QGrant ofwztrygaas" section. perty praparty ¢ 0

Related Documents. The words "Related Documents” mean and include without limitation ail promissory
notes, credit agraements, loan agreements, environmental aqreemen 8, QuZsanties, security agresments,
mcfrt?agea. deeds of trust, and aii other instruments, agreements and documante, whether now or hersafter
existing, executed In connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, iss.es, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO S8ECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provalggd.ln this Morigage, Gran‘or shall pay to Lender all

unts secured by this Mortgage as they become due, hall strictly pérform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE QF THE PROPERTY. Grantor agrees that Grantor's ession and use of
thgﬁopeny shali be governed by the following provisions: ¢ poss

Poasesaion snd Use. Until In default or uptll Lender axercises ite rl%ht 10 cgllect Rents as provided for In the
Assignment of Rents form executed bx rantor in cgnnectlon with the ror#ny, rnntEr rgn remain in
possassion and control of and operate and manage the Property and collect the Rents from the Property,

Duty to Maintain, Grantor shall maintain the Property In tenantable condition and promptly psrform all repalrs,
replacements, and maintenance nacessary to preserve ita value.

rdous Su?mngn. The terma "hazardous waste,* "hazardous substance,” “disposal,” "release,” and
ease” as used in this Morigage, shall have tha same meanings as set forth (n the

threataned re
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rehensive Envir nig) Response, Compensation, and Liabllity Act of 19680, as am 42 U.8.C.
sction %o%"o; m.oﬁﬂngt. } 1he Supgrtuna Amencments g g%a horization At 61 088, bu’g, A%
{ A#\A) E\c azardous %& rgnl lnsportgggn Act, 48 U.8.C. Sectlon 1&01. of 384, Hu eﬁurcu
nservation and Recove Act, 42 U.5.C. iftion t, & lQﬂ\. or o:hq :ggll lo state or o_cl‘lrl aws,
tules, of rgml.l‘a\lom optéd pursuant So gny of the foregoing. Tne terms “hazardous wasie® and "hazardou
subatance” shall aieo inciuae, without limitaflon, ‘»trolo m *d foleum br-grodugtdp or n.y raction thereo
] mgmos. rgntor ropr%unta and warrants 10 Lender that: (a) Ouring th rtod of Grantor's ownerahip
the Proparty, there has besn no uee, generation, manufacture, storage, treatment, digposal, ralease of
thregtened release Of an azarqoua watte Or aub Iancehb{ %ny parson on, undesr, about or from th roperty:
rantor has no kno ndago , OF reaeon to believe thal there has bo,n. except As pravlouw disclosed fo
d acknowjedged b 7n or in writing, 3any usa, generation, manuiacture, storage. treat erg. disposai,
p on*. or threataned raiease of any nazardous waste Or substance on, under, about or from the #ro ortx bg
any prior owners or occupants of the Property or (i) any actual or thrﬁmnod itigation or claime of &ny kin
E! ny Rm rel lng.t sych matters; and (c) Except ae previously disclosed to and ack onl ?od by
nder in writ n?. (i) neither Grantor nor any tengnt, contractor, fgemo otnor authorized user o ge operty
ute, generate, manufacture, store, tnnt $pase of, or $& 8Ny NAZArdOUS waste Or su

nhnal , f' ttan?{ on

r, 4DOL, or from the Pr and any such activity shal! be conducted in compliance with ail

E@ﬂcnb’g faderzl, gtate, and ?gc.al:‘lam. r( ulations and ordln:ncat,o including without ﬂm?taﬁon thase iaws,
1

)
ulations, &iid ordingnces described above. Graptor authorizes Lender and its lgcn‘? to entér upon the
gor‘y to make zoch inspections and teats, &t Grantor's expense, &s Lender m eam apfro%rlata to
nerm n% iogu.ptlmcu af the Property wltp this sgction of the ortg:gc. n; ingpaciions or tasts h“ by
ender shall be for Laniar's purposes only and shall nogT @ conair to create any responsibility or abllltz
on the part of Lender (0 &rantor or to any other person. The rapmentauong and warranties contalned herei
arg based on _Qrantor's due diligence In inve tgﬂtlng the Property for hazardous waste ang hazardous
W %ncee. QGrantor henz‘ {a) releases an vn vel &ny fulure claims against Lender for indemnity or
conirlbution in the event q: rjo; becomes llable for cleanup or other costs under any ﬂucp laws, and (b)
8 ro?a 16 Indemnity and holl aarmisss Llr]der against am‘ and all claims, losses, ilabiiities, gnma o8

naities, and ano 868 which Lends: mn.y directly or ingirectly sustain or sutter resulting from a breach of

8 saction of the ort%: e Or A8 & O und\c of any use, generation, manufacture, otoraﬂa disposal
release or thmteno% ral8age occurriiy prior 10 ramor 8 Ownership or Intem,t n the rogertg whether or no
the sasma was or should have been oun to Grantor. o provisions of this secti { the Mon’?ane
including the ob nto "ﬁf”ﬂ"}f{ shad zusvive the paymant of the indebtedness and the satistaction and

igatl
reconveyance lﬁm ?Ian of this ga&%azﬁ ahall not be affected by Lander's acquisition of any interest in
the Property, whether by foreciosure ot Otherwise.

Nulasance, Waste. Grantor shall not cause, concust ar parmit rynulcanw nar commit, permit, or suffer an
ripping of or waste ﬂ‘ or to tha Property or any purtisn of the Property, Without imiting the generallty of th
régoing, ?rnntor will not remave, or grant 16 any oar party the right to removi. any timber, Minerals

(Incluging oil and gas}, soll, gravel or rock products witriour the prior writién consent of Lendsr.

Removal of Improvemsnts. Gran,or shall nat demolish ar.cemove any lmpr?vem1nt| from the Real Property
without the prior written consent ¢f Lender. As a condition 12 ne removal of any improvemants, Lender ma
I uire Grantar to make arrangements satisfactory to Leraei to replacé such improvements wit
mpravements of at |sast eQual valua,

Lender's Right to Enter. Lender and its agents and repreufntauve(. *ay enter up?n the Real Proparty at al
reasonable imes o altend (0 Lender's interests and to inspect tir Pioperty for purposes of Grantor's
compliance with the terms and condiiions of this Mortgage.

Compilance with Governmental Requirements. Grantor shall promptly comply with ail laws, ordinances, apd
B ufations,_now or hereafter in ?ﬂec , of all govofnmentrl authorities applicabié tr i@ ues or occupancy ?H 9
{ . Grantor may contast In th any such law, ordinance, or ragulttion and withhold compliance
during any proceedin .Incl?dln A epgoprl te appeals, tgnlgn a, rantor ha noliiier' . 5nder in writin prior to
oing 80 and 80 long @s, in Lénder's sola opinlon, Lander's interests In the Propur; are not jeopardized.
ander may requirg Grantor to post adequate security or a surety bond, reasonably se'mactory 10 (ender, to
protect Lender's intarast.

to Protect. Grantor agrees neither to abandon nor ieave unattended the Property. Grantor shall do ail
gtm r acts, In addition to those acts set forth above in this section, which trom the character and use of the
perty are réasonably neceesary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immadiately due and payable ail
sums secured by this Mortgage upon the sale or transfer, without the Lander’s prior written consent, of all or any
part of the Real Praperty, or any intarest In the Reai Property. A "sale or transfer* means the conveyance of Real
Property or any right, titte or intersst thersin; whether legal, heneficial or equitable; whether voluntary or
involuntary. whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasshoid
interest with a term greater than three (3} years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or 1o any fand trust holding title to the Real Property, or by any other method of conveyance
of Aeal Property interost. 1t any Grantor is a corporation, partnership o fimitad liablity company, transter also
Includes any change in ownership of more than twenty-five parcent (25%) of the voting stock, parinership Interests
or limited llabllity company Interests, as the case may be, of Grantar. However, this option shall not be exarcised
by Lender if such exercise is prohiblted by tedaral law or by lilinols law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

Page 3
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Mortgage.

Payment. Grantor shaff when due (and in all events flor to deiinquency) all taxes, rOl
taxes. assaumcnta watg”l %h rges ?nd( uwer sarvice chg{ as levadqe ain 2 or an accguagt o
pea when due all ciaims or WOrk done on or or services randerod or materl

tor thalt maintain the P Ir all liens having priority over or to
Lend under thi ?ngaga except for ?ﬁenl%n '?tam and usels?ngma tr?’m due, an oxce:
pravided in the following paragraph.

“‘ht To Contest. Gramor may wlthhold pa xmem of any tax, asaessment or c!alm In connecti

pute ?ver the obligation lo , 80 1oNg as Lender's !n!erasi In the b e not B

arlaas ? ea’ filed a,] ree Itso no m nt, Urantor shait within fﬂfen (1'g ? }1 o fien

lon lu ] wlthln fteen (1 ramor haa notice f!he ng. securet go arge 0
y Lender, da slt w h n er % jeiant ?orporate surot

.%t siacto to Len ar'in an amount su t? en dlcc arge the Hen dp us an* com and attomoys

Se‘ tha cou ncgrue as a rasult orec osure or sale un er the Tlen. In any contest,

d 1ael ander and shall sa adverse judgment before en orcement apainss
pu:g‘tg& g hﬂa name or as an u&% | obligee jun er any surety bond furnisfied |

Evidence (f Payment. QGrantor ahallr‘.lzpon demand furnish to Lender sa;'ufactory svidence of p

1axes or asasss hentls and ghall autho the apprapriate ﬂf’"ﬁ nmental officiai to deliver to Lend
a written stateirort of the taxes and assenssments against

Notige of Constr.ctan. Grantor shall r]o}ify Lander f' least ﬂftsa 15) dryn bofor% an‘y work is
.x aervlcn ara fufmah , Qr an mam Al are suppiied ta t e :' any mec c's lien,
or ogt ’é ien <5uid be tu rtad op account of the work, servic or materias and the
rantor wilt 'y equest of Lender fumlah 1o I.endor advance assurances satisiact

rantor can and wii fay the cost of such improvemants.

mo&enw DAMAGE INSURAYCY. The following provisions reiating to insuring the Propenty are

Maintenance of lnwrrl's SraMtor omn g uro and malntﬁl p%ﬁclu of fire insurance .
axtended coverage g ? 3emems on acement bas!s for ¢ u nlurabl valus
im rovmnts n In &n am nt nu icignt to avcidf ication of my COINGUranc
with & standar mortga e ctause tn frvor of Lender, oiclea laai L nen luch NBUrANg
and in such form gas may be regsonab'v ¢ rcaPtfbc t¢ Lander ntor !: hall defiver to Lender
covera e m éac Induurer comalnln imlm ation that covera & will not be canclllgd 71' tminig

Inimum of 1en (1 or wrl e to Lender and nat containing any disciaimer o

labitity for fallure to Iva such rlotlcc ac mwanco pol!cy aiso ahall lnch., L] engo;‘ememé
cover ge in tavpr ot Le ';5 will ot be lrn a any w# 'y any a 88ion or ult of
% u’\; ﬁrson hould 1§ opon tny drae baco e N Area designated b
the rF_p "'f".?, ne gonfy & a ooc; azar rl ran or t reds t‘
antaln ode lnour ar thé ful) ug rl \r pai baianc the o.%n e MA;

;‘a set undar the Nationa nlurnnce ra... or a8 otherw u roqut by Lc e, AN
tuc insurance for the lerm ot th

{aation of Prooudo rantor uhan romoptly n Leninr of any foss or dam to th

W oci‘ ﬂ'of re 3r re l ament m?c ‘ 853 3 rmyn ake Pr ’%?loul?gr

do 80 within qhon } o ca um‘t thar or no 'Jln or's oecurlt 8 impair Lcnd
aﬂlon. app! roce L uctl ho lnda? nBwe, . nVﬂ}‘.m 0 a%llon aftectin

rmor lon and r alr ander elecis to ad' rocedds to restorat or

rnntor ,‘h? repair 0!’ r plnco t aml or dectro ved mprovo;.. s & ma nn?r aatislacior
f, U ?utc agtory T h expend ture ¥ or rel mra'u mm rom the r

eaaon ) con r,gair r l‘“tOfI lcn rmtor Is not ‘ fc gulj heret nder.

An
urged .' m ang w der 1ie nat Zammi to tl
r«toraﬂ%% guthe\hm“ny nrhjrg. ug:% ; i3 ’? pﬂmcr;w amo nl?owln p}o Lender und?{ng?ls‘ ‘Mgn&
&aﬁg 23?:?1 Lender hafao eny procesds after pay |¥\ont intu I of the lndlLtodnng, SUch proce

Unexpired Insyrance at Sale. An unexpired Insurance shaii inure to the ben fit of,

{rchaser o 'ﬁ }ro arty govared y?g tmop &’a ort a s At n; lruttee’l tdle ot otgcr stle 'fmﬁ

rovisions of thia ongege, or at any foreciosure s Ie ot suc

TAX AND {INSURANCE RE aavss. Qran r a reoc to tmmh a ruerve ncco%nt ‘o be retained fro
oceeds in such amo )1 4 ro 10 be su xx and ahall pay monthly Into that r c%m
mount ‘!q mant to 171 he annual real ltll taxes nnd NeUrance r iumy, a ’mimlted

d° prow clent funds 1or the payment o a8’ Axes and nlﬂrrncc pram

mn and na nnc% B’mm ? ocome ell ucnf rant r sha ur}hor .plyl monthlx‘?ro-n

T mm s and er Charpes wh c mly Accrue a nst the amount 80 astimate
l ll rowo to Int iciont to Ea n, uu romiuml a seesmeante and other char

ronco on dem g n cr such ments shall be ¢ rried In an ntorest-J

lcccung.mi or, ovldtd thntl this e io execu °4 In connection wit tho ru ting of a mo|

oWnNer- cup residentiai p n llsu of esimblishin réserve ac

r to secure the nt mimltod taxes

o AN turm-burlne aavln ccoum
t, ssesimenie, EndSof?

r nior,
I
accw%rtn my S4rme f¢ If%?‘" notné all have the o gh? "?rlw l.é?on the reservs

ender roqulroﬁ to deterfhine the ty oF accuracy (

|
-

3
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Loan No 8401578 (Continued)

ing it. Nothin n the Mortgage shall be con trued a8 I ulrln Landar 10 Adv ther monies fcr
bet?:e i 8 and Lonaer 5‘1 ?cgur anz llablllty eg‘lhlnq«ft g omit {0 3% wl& respact to the
morve accoum Al amounts in the resorve %edt urmer oecurat ha (ndebtedness, and
Lender is hereby authorized 10 wihdraw and appiy such amoun s on ths Indebtedness upon the occufrence of an
gvent of default as described below.

IXPENO!TUH g BY LENDER. il QGrantor 1&“0 to comply with gny provision of th% Mortgage, or if any 8 ction of
oceeding 18 comm manced lhat would mlkera ly & ec gnder's interests In the Prope x Lender on ramors
ehalf may, but shall not be uired to, take any @ action that Lander deems appropria te n amoum that Lender
;t)e nodolng wm baar ereat att er te provided for in the Note from the date incur ed or paid by Lendér
to he d o%a‘ment Au axpenses, &t Lender’s optlon. wilt (a) be payabls on demand,
ded to the % ah rioned among and ayable with anx nstaﬂment ?ax ments to
ome due durin eit t s term o % g\lcab\e lnsuranca po %y % {ih the rema nin Note, o1

{c be treat h w Il be due and P ote ] matur y l Mon gage also wil
ure ment of hes oun g provided for In t ls paraﬂr hall % addlﬂon to any other

H ms any renmm to which Lendgr ma e an tlll on account 9 detault ny such action by Lender
all not be consttued as curing ihe dafault so as to Da? Lender from any remedy that it omefwlse would have

j
7
¢
1
)
+
9

gr?:welﬂ DEFENQES 2F TITLE. The fallowing provisions relating to ownership of the Property are a pant of this
Thle. Gr ntor wTran*s 1hal % a) Grantor h ggod and marketable titie of racord to the Pr opgr.i;; in {ee
simpie, fr aar of a)' jans and encumba other than those set font rth in the eal roperty descri ﬂon
or In an tme Insuran ve v t\tte r&Bog or final 1itie opl nlcn issued In tavor ot and accapted by, Lender in
¢onnegction wlh this gaq ) rantor has the tull right, power, and authority to execute an daliver
this Mortgage to Lende

se of Titlg. Sublec! 10 the excaption In the pqraaﬂrsph above, Grantor warrants and will forever detend

Defense
the title to the pertv ag%nst thrs lantul © in the avent any actlon ar proceadin is
one Grantor 2 titla of the lnterast of Lendar under thls Mortga rantor shall defend

commancod tha tq‘uest

the action at Gr? expense. QGrantc; ma be the nominal Parw in such ng, but Lender ghall be

entitied \o ricipate in the proneeding o' 1o be 18 renemad the proc® by counssl of Lendeu own

holce. rantor will detiver, or Causs ‘o 0 delivered, 10 Lender auch 1nstru e ts a8 Lender may request
om t rna to mae to parmit such participatior.

rl Whh Lews. Grantor warrants thet tha Proparty y and Grantor's uae of the Property complies with
all axisting &ppllcable laws, ordinances, and reguiziions of governmenial authorities

CONDEMNATION. The fotiowing provisions talating to-gzdemnation of the Property are a pan of this Morgage.

Arglioa‘uon of Net Proceeds. |f all or any ?an of thy Cropeny I8 condemned by eminent domaln rocaedln s
B: inq or purc ase in fieu % condemnaam Lender may at e alection require th g
no net rocaeds of the award Indebtedn as or the rep ir or reetoratlon o? th

?ed of the Abw u mean me award aftar pay ayment © all reasonable costs,
expan nd tlomeys s incurred by ndcr in connactica with the condemnatton

Promdg'ml f { any proceeding In condamnation |8 filed, Grantsr-shall promptly nomy Lender in wrltlngwand

grantor om tly take such t?xs as ma.y he necessary \0 “Jatend th fon and

rantor m nominal nY such aed ng, but Lencer ehall be ent tad to xanlci?m in the
rocaeding a e re;{.esen sd In the proc edln b counael of ke own ghoiC d Grantor wii d ver or
g:t:‘?g ggt%% dcnvarod t0 Lendar such insttuments as ray be requested Ty it 1rom %!me 10 time 10 permit auch

SITION S, FEBES AND D CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relatlng to governmental laxes. fees and charges are a part of this Mortgage:

1 s, Fees and Char n Po uest by Lender, Grantor shali mcute such documama In
diéon t thla Mon age and take whatever \ n%b clion s requested tl,(Len(«\zr rfact and cont nue
@ all rei asicel

?1 ¢'s lien on the Real Prope Grantor sh urue Len der for al lbed be? athar
h all expen ncu od In recdrding, periecting of continuing this Mong ge, 'incl |n without irmitation all
tues. faps, documentary stamps, and oiner charges fof recording or registering this age.

wh\cg 80 anlor luthorl or required &odn ymanlz on the In %a ¢ |'r"c B 10 rantof
Mort ﬂ" &x f\ Bg“ﬁﬂortq ga ch&?aabl against the Lender or t fe ho?dar of #e%me §
cilic thx on all or any portion of th Indebledness or 0N paymontu of principal and interest Mmade

The |oltowln? shall constltuit%tueg to whtch mle aectlon arﬂglﬂ ; () & chlﬂc tax upon th

untor

ort %e. thle event
I! of it qballable remnedies for an ent o! De ault n provldod below un en tor eithe
{‘#P e tnx fore it T m) contesis the t B ove in the Taxes An
e :n .rtlon and deposits wlth ander cash of I sulticient corporate lumy ond or other sacurity satisfacton
CURITY AGREEMENT; Fi !ﬁm STATEMENTS, The following provisions ralating to this Mortgage &8 |
security agreement are & part of this ortgage.
Security Agreement. This Instrument shail constitute a security agresmant to the extent any of the Propen

ny tax to which his oectlon applles is en ubs usnt o t ate of thie
T t¥n ve the ume affect & pp Detu ) ed below), f.endar may

———



UNOFFICIAL COPY




j
7
t
K
:
J

UNOFFICIAL COPY

04-08-1907 MORTGAGE Page 8
Loan No 8401876 ‘ {Continued)

onglitutes fixtures or other personal and Lander shall have all of the rights of & secured party under
% ﬂ “‘or ommercia 808‘ easam ndgdqromtma to time. °

ot. Uponr utot bz Londar, Gramor shall execute financing atatements and lake whatsver

ender t ﬂf hn continue Lender's ncurlty nterost n tho enla and
orsonal % In addition to rec¢ rdl this ?{1 age in the real prope ofordl. lt nv
ime and wlt out further authorimlon rom rlm r ecuted count r? fs, coples or regd uctlo ?

o R‘a? nlncln slatement. ra 'or shpll relmbuyrgse Lender for all x en 1nplncurr in perfoct n%
cont gt Ia necumy nterest. gocsu efauit, Grantor shall asssem Ic th aon 10pe rnln?’
a&a plac msonabtx convenient to Grantor and Lender and make |t ava llheto ender w hln three ( )dayl

after receipt of writte demand from Lender.

Addre o. The rnaIHn addresses of %rlnt? {dabtor and Lender (secured party), from which information
ongern tg oduacurlty nterest qran his ort ag @ obtained (each as required by the Uniform
ommerc | Code), are as stated on t (] ﬂr ! page o rgage.

FURTHER ASS..RANCES; ATTORNEY=IN-FACT. The following provisions relating to further assurances and
artorney-in=fast @73 a part 'of this origage.

Further Anm* 8. At any time, and from tim 33 tc tlmo. u M uest of Lender, Grantor wlll make, execute

ourity inte
tar':nv:ti nf'f uested

and deliver, © whi-cause to be m e. sxecuy liver snder or to Lender's designes, and when
uwod by erdo caxisa to be ed rocor od or rerecordod alt 6 case may t such times
m L h offices n.7¢' places as Lend um ap ropriate, any and all such mormlFes. seds 0 1r et.
ucur eeds, secur, :preements. nanc ltmm nt contlnuailon mtemen 8 ruments o
ruuranco. cartificates, »ic” other documents , in the 'sole opinion of Lender, naceoury or etlraba
n order to @ ectuat cam r? errfect. contin 30. re erve (&) the obligations [ rar;gr un?\f h e Note,
thla Mon 3 T a Halat gcumenta. an ihe llens an aecuritx nteresis creat 8¥ (] °"R‘,%°
first an ?ror flens on e .oge . W e[ er now owned g hereafter acquired b ant Uhless
o hibit aw or wgmd 34 ander in writing, ntor ahall re mburse Lender or all coste
d expan 8 Incurred In connactirn Mh omaners referred 10 In this paragraph.

Attorney- In-Fgel if Grantor falia tu to \n of the hings referred to in the pracehdlno paragra h, Lender may
do uo or an name of Grantor rantor's expenss. For su purpoaea. rantg areby
ravocabl ppoln!a ender as Grantor o a orncy-ln-fact for {he purpese of makl n% gxqcullnlg ellverin?
g 14: rding, and dol g ail other thinge as may be necessary of cesirable, In Lander's solé opinion, 10
sccOmplish the matters referred to In the procet‘.n;, aragraph,

PULL PERFORMANCE. It Grantor a s Al the Indetesness when due, and otherwise performs all the obll atlong
ad upon Grantor under this gagf Lander 82, axecute and deilver 10 antr suitable satis clon
or\gags and %ulthbie gtatem terml ation o any lnanclr‘g atat?ment o 8v} enclnPEI and er

murl terost In t enis and the Personal o?arg G antor wil Pag { permittec b* aplglcab Igw, any

onabla termlnatlon ieea etermined by Lender fro tim v time. owever, payment is made rantor,

w ether voluntarily or otherwise, or by guar&ntor or vy a gt I arty. on the ndebt 088 and herea er Lender

is forced to remit the amounto that a meant m) rrn r's rubtes in blnkruptc or 10 any sim Iar parson under

any federal or state brn ruptcy law orl w for the re debtors, |b) bv reason of any judgment, decree or order
of any court or administrative ody havin uriadictl n over Lender bu rineof Lender's propenty, or cg by reason of
gnx ettement or compromiae of any claim made 3y Lender with e.‘ claimant {inc uc,1 g without Imtatlon
ntor), tha Indebtedness shail e cona derad unl? for the purpose o or.orcement I8 Mort ag ?n
Mortgage 8 II contlnue to be effective or ah e rainstaled, as thc case may be, notwithstand an

mcellatlon Morm%% or of any note or other Instrumant or agreemant emmcing‘ e In cbtednen and the
ropen wi con nue ure he amoupt repaid or recovered to the same :.ient as If that amount never had
baen oilginally recelv Lender, and Grantor shall be bound by any judgmer(, oscree, order, settiement or

compromise ralating to the lndebtednoaa or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event o Ze’ault ("Event of Default”)
under this Mortgage:

Defauit on Indebtedness. Failure of Grantor to make any payment when due on the Ind4tadness.

Default on Other Payments. Failure of Grantor wihin the time required by this Mortgage to make any
g:;m:gt for taxes or inaurance, or any other payment nacessary to prevent filing of or to effect discharge of

Compllance Defauit. Faliure of Grantor to comply with any other term, obligation, covenant or condition
cont ined in this ﬂ‘ongaga. the Note or in any of th%ynelatad ocumaents. ¢

Fealse utomonthn Any warrant“ representation or statement made or furnished to Lender by or on behalt of
Gramor under this Mort age. e Note or the glated Documents s false or misieading in any materlal
respect, aither now or at @ time inede or furnished.

fective Collateralization. Thl1 Monpagg or any of the Related Documents ceases to be in full forfe and
Hib Igcalggl?g :#\'}"rea aw&:\ny collatera uments$ to creats a valid and perfected security Interest or llen) at

Desth or Insolvency. The death of Grantor, the insolvency ?f Grantor, the & polntman adO' a racelver for an
part of Grantor’'s property, gg assignment for the benefit” of creditors, an% of creditor workout, or th
commencemant of any proceeding under any bankruptcy or insolvency lawe by or against Grantor.

Foreclosure, Forfelture, etc. COmmencement of foreclosure or forfelture pi oceedlnqs whether by judiclal
eroceedlng‘ salf=help, re#oa'geeslon or '_fny other method, o& any creditor of Grantor or m); any govemmental
gency against any of ¢ aecti e

owaver, this subaection shall not apply in the svent of a good fal

roperty.
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?or ‘ e by Grantor as to the v .Jlldltr cgr reasonableness of the claim which is hhc basis of ’\ho raciosure or

glotur %roc oding, provid rantor gives Lender written notice of such claim and furnishes reserves

or & surety bond for t e claim utis actory to Lender.

8meh of Other Agresment. .dmh by Grantor under the tarm ’du tot any other a .g esament belween
r

antor and Lender that is not rem within any grace rovid hml including without limitation
rnx agreemant concerning any indebtednass or ot c? “923 tion of Grantor to Lender, whethier oxmlng now of

Attecting Guarantor. Any of the preceding events occurs with respact to any Guarantor of any of ho
an%‘:' e organyb rantor d Yos of be%omul competent, or ravokes oe Itpumythl va?ld‘ty o[ orylltbl ity
any uaranty oft 8 Indebiedness.

insecurity. Lender reascnably deerns iteelf insecure.

nam AND REMEDIES ON DEFAULT. Upon the ocfu.{ronco of any Event of Defaull and at any time thereafter,
?‘egrart. g‘ 'tieromwxerflae gny ona or more of the following rights and remedies, in addltion to any other
4\

Accelerate IngeMedness. Landar shall have the right at ite option without notice to Grantor to declarn tge
'o‘guﬁ.lg t‘asb';e.n;'n o) immediately due and payable, including any prapayment penalty which Grantor would
UCC Remaedies. wf:r. 798 ect to all or of the Persgnal Property, Lender shall have all the rights and
remaedies of & secured Lo v under the U‘ 'Wol" l'&m'm'mrt:lal'g porty v

00 lect Re Lender sha!. have the right, without noticot Grnntor to take omulon of the Pro and
il 3 Ra“lb

E nclu% mounts past drt and unpa‘ ;u proceeds, cver a
cndcraco g, against t o1n ‘edne 8. In urmmnc thlsr m, nd rm r ujre any tenan of o or
ur oft ) r&oonr {0 make ¢ nls of ren dlrectxto Len or the ont aro ollect
onder. rantor Irrovoc ';:'znate cn or ramor lttor -tact to an ors nltrumant
rocov payment ther ac o rantor and to negotiate t e l me Hect t roce
mr ents b tonantt or ot or uur .ndcr in response to Lender's demand sha! utin ;\3 obL at ons or
c the mentl are made, whathar ~: not rn proper grounds for the demand exist ndcr may
taorclu Itl hte under this Oubplrlnrnph o rdr non by agent, or through a receiver.
¢ In Possession, Lender shall haw ihs.right to be Iaced as T %aqu In povseasion or 10 have &
rocave appointed to tak wunlon of &ll gr &r. &no the ng wit r?o“or F‘ rfo'oct and preserve
pf too rate t preced R N L#f. or nlo. d to collo the Rente rom the rop*nx
oceads, over an above tfie c(st nf the rec vorahm t%alnat tha Indebledness
mort? %e‘e ln ssession or Leceivar may serve wit' ot bon onders right to the
nl ent o & receiver ? all oxist whether or nat ive lﬁen‘ ent value of the Promrty axceeds the
Indet var ednees Dy & substantial amount. Empioyment by weasor shail not disquallly a person from serving as &

'\nl.dylll FOI’.@!OIUN Lender may obtain a judicial decree forerios'ng QGrantor's interest In all or any part of

Deficlency Jud If permitted licable law, Lendar mry »btain a judgment for an deflci
remainin ln #| 'ﬂeblcdne%g due 10 dna"" chm‘ application ot ail 'a 0] rocoll 08 from the exercise o
rights provided In this section.

Other Remaedies. Landfr shall have all other righte and remedies provided In this Mortgage or the Note or
aval ablo at law or in equity

lllo f the Pro rtx To the mnt permitted by applicable law, Grant r herady v.eives any and all right 10
have the rogo rahailed n exercisin lttr his and remadias, Lender shall pe 2 to sell all or n: part
of the other or lepar '1,!& one eale or by separate sales. Lender sha!i be antitied to bia 4t any

publlc u on | I any portion of the Property.

otioe of Sale. Lende hall ive Gram r rulonlble notice of the time and dp .é«ca of a1y public ug of the
araonal Property or of the time after which y rgrwate sale or other inten Igp tlttoﬁ t the Personal
e p‘:lay J? Fo 33.&?3#‘ easonable notice shall mean notice given at least ten {10) aays belore the time ¢

Walver; Blection of Remedles. A walvor z K 8 of a breach of a provision of this M ? % 8 shail not

constitute & walver for p ﬂc udice he rlg ts otharwise to demnn trct com I nce with tprovfalon

or aoav other.provs tion en er {0 pursus any remedy shal not1 ursult of an ?

q jsction 10 make e xpand ltum or ta ﬁactlon 1o pertorm an obligat on of Grantor under this

ortg a 8 & Iur of Grantor to perform shail not affect Lender's right to declare a defauit and exercise te
rernodl 8 un er ortgage.

ttorneys' Fees; llnnul. (f Lencer inslitutes any auit or action to enforce any of the terma of thlg
ortgage, I.ander Il be entltl to racover such sum as t‘ @ court may adjudge reascnabla as anorno

o0s &t Irial and on 1 z gp hether or not an'y court ac on le lnvolvod. all reagonai Ie oxpenul incur od
y Lender ¢ t in Lénde!'s pinlon are nec lime for the m?tect on of its interest or the
r’ nforceme lo s rl his nhnll ec me a part of the ndobt neu, able om d and shall bear intmrt
om the nditure until repaid &t the rtte rovided for In Xpanegs covered b

Para graph ncluda. without limitat on. Qwever wbgc 0 any limits un or chpp lclbl aw. ender's atto/neys
o638 and Lender !%d ?ga nses wh xr or not thare is a iaweul inclu ”llomo m for bankry c

inc of vacate an nutomatc stay or injunction als an
Bﬂuc'f’d:.é‘ post-judgmient cofoct?on (4 4 ifo repom {includin x

ces, the coot 0 lurchlng records, obtaining i

gwsvzt-ﬁ
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foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted b
applicable Iaw? arzntor ats‘t’: will pa% any court ggm. in addition to all other sums providad by Iaw?‘ y

NOTICES T? GRANTOR AND OTHER PARGTIES. Any notice under this Mortgaga. including without limitation any
notice of default and any notice of sale to Grantor, shall be in wrmnF. may bo Sent by teiefacaimile, and shall be
ve when actyally delivered, or when degoal od with a nationally mfogn zed ﬁvernlght courler, or, if mailed,
shall be deemed effactive when deposited In the United States mail first class, certified or registered mall, postage
rapaid, directed t |hhaddreaaea shown near the t{aglnn n? of this Mortgage. Any am‘ may change Its addrats
r notices under this Mortgage by glving for wrr n notice to the other parties, p%cr‘in that the pur?ose of
he notice Is to chﬂn g the party's address. All copies of notices of foreclosure from the hoider of anz my which
a8 #dorny over this Mortgage shall be sent to Lender's address, as shown near the beginning of this Morigage.
For notice purposes, Granfor agrees to keap Lender informed at all timas of Grantor's curfent address.

MISCELLANEOUS PROVISIONS. The following miscelianeous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
ﬂ;reement of *he parties as to the matiars set forth in this Morigage. No alteration of or amendment 10 this

orlgage nall Do effective unleas ivan In writing and signed by the party or parties sought to be charged or
bound Dy the ar2ration or amendment.

Applicable Law. %! Morigage has besn delivered to Lender and accepted by Lender In the State of
iincls. This Moi(Xz¢s shall be governed by and construed In accordance with the iaws of the Btate of
IHinola.

Caption Hesdings. Capt'or, headings in this Marigage are for convenlerce purposes only ang are not to be
u:ﬁ to Intarpratgor cief1i g-4.va provigions o‘ this Moﬁg ge. Purpos y

MorPcr. There shall be no meronur of the Interefi or astate creat?d bx this Mortgage with any other interest or
ggtna.gnl‘no hLae . J.‘,’P‘“' at any time hald by or for the benefit of Lender in any capacity, without the written

Mugllplo PM{‘.?. All obll%a ions fta.’an'u}g under th Mon%age shall be joint and several, and all references
to Grantor shall mean edch and eveiy crantor. is means that each of the persons signing below I8
responsible for all cbligations in this Mofigace.

Severabiiity. |f a court of competent |uritdiction finds any orovision of this Mongago to be invalid or
unenforceable as to any person or circumstiarce, such finding shall not render thét provision invalld or
nenforceable &s t? any other grsom T cilrcu.'.ufnncan. If fe albir. any such offwdln rovision shall be
semed to be modifiad to be within the limits of aufo:ceabliity or validity; however, it the offanding provision
cannot be 8o modifiad, It shail be stricken and all oin7e nrovisions of this Morigage in all other respects shall
remain vaiid and enforceable.

ﬁo esors and Asslgns. Subject to the limitations statec v this Mortrﬂage on transfer of Grantor's Interesl
this Mo a&e lhl*l be bln%lng upon and Inure to the beneilt i the partles, thelr suc %nou and assigns, I
ownersh he Property bacomes vasted in & parson oth%r t'ﬁrrf wrantor, Lan er, without notice to Grantor
m eal with Grantor’ ccessQrs with_reference to this (dortpage and the Indabtednass by way o
o at;%?‘c.e. .or axtension without releasing Grantor from the obligat’ons of this Mortgage or liability under the

Time le of the Egeence. Time Is of the sssence in the parformance of thi: Mnrigage.

Walver of Homestead Exemption. Grantor hersby releases and wawve( 4!l rights and bensfits of th
homestead axemption laws omge State omlnoll as tovall Ingebtodneu u'.:u.'ud by tgll.Mortnage. the

‘ﬂlhﬁnn and Consents. Lender shail nqi be dcfam to have walved any righte undar this M°"ﬂ,12’ {or un%r
the 1I ted ocuments? unless such walver Is in writing angd eign b¥1 ander. we Gy Or omisgion on the
ot Lender in exerc l!mln'& rwm shal Porato as & walver of such right or any oliar right. A waiver b
y garty do a provision of This Morigage shall not constitute a walver of or prejudice the punytrl ht otherwis
to demand etrict compllanct with that provision or ﬂny oth1r Provlllon. ? rior rrtlwr oy Lender, nor any
ourss of &crlin? betwaen Lender and Grantor, thwhcomt tute a walver of any of Lenasr's rlﬂm dr anz ot
rantor's Iqat onsg as to any futura transactions. enaver congent by Lender (s raquired in this Mort 8&
o granting of such consent by Lender In any Instance ahall not conatitute continuing consent to subsequ nt

fntt nces where such consent (s required,

crG8vZLb
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

OFFICIAL SEAL
—— CHERYL L ERWIN

NCOTARY PUBLIC, BTATE OF ILLINOIS
MY COMMIGSION EXPIRES: 1 3/27:90

v

INDIVIDUAL ACKNOWLEDGMENT

STATE OF KAINGES. )
)8
COUNTY OF Ceok N )

On this day before me, the undersigned Notary ublic, personally appeared Floyd L, Odom and Mertis G. Odom,
His Wite, as Joint Tenants, to me known to be the incividuals described in and who executed the Mortgage, and

acknowledged that thay signed the Mortgage as the!" f-ce and voluntary act and deed, for the uses and purposes
therein mentioned.

Given under my hand and official seel this ;'S dey o} _ﬁ?fQL wL L.

A
o

ay_C'éag.L\_QMf ! Resiaing 2t /5533 3. (o OREIAEST

Notary Public in and for the State of .
My commission axpires Blfﬂl Jqq
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