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THIS ASSIGNMENT OF RENTS |18 DATED APRIL 8, 1997, orhueen Floyd L. Odom and Mertis G. Odom, His
Wite, a8 Joint Tenants, whose addresa e 3128 Wiishire, Markhe:n, 'L 60428 (referred to beiow as "Grantor");
and INTERSTATE BANK OF OAK FOREST, whose address is- 12833 South Closro Avenus, Attn: Loan
Department, Oak Forest, Il 80482-3626 (referred to balow as "Lente”).

ASSIGNMENT. For veiusble consideration, Grantor assigne, granth 4 continuing security interest in, and
conveys to Lender all of Grantor's right, Utie, snd Interest in and to the Runts from the following desoribed
Property located In Cook County, State of lilinois:

Lot 86, In Block 4, in Canterbury Gardena (Unit No. 1) being a Subdivision of part of the Northwest 1/4
of Bection 24, Township 38 North, Range 13, East of the Third Principal Meritian, in Cook County,
itlinots.

The Real Property or its addresa is commoniy known as 3128 Wiishire, Markham, IL 60426, The Real
Property tax identification number |8 28~24~104-033-0000.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Asaignment shall have the meanings attributed to such terms In the Uniform Commaercial
Code. All references to doliar amounts shail mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating 1o the Rents.

Event of Default. The words "Event of Default" mean and include without limitation any of the Events of
Defauit sat forth below in the section titled "Events of Default.”

s Grantor. The word "Grantor” means Floyd L. Odom and Mertis G. Odom.
' Indabiedness. The word “Indebtedness” means ail principal and interest payable under the Note and any
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amounts expanded or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignmant, together with interest on such amounts as provided In
this Assignment. In addition to the Note, the word “indebtadness” inciudes ail obligations, debts and liabiiities,
plus Interest thereon, of Grantor to Lender, or any ane or more of them, as well as all ciaims by Lender against
Grantor, or any one or more of them, whether now existing or hereater arlsing, whether related or unrelated to
the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or contingent,
liquidated ot unliquidated and whether Grantor may be lable individually or jointly with others, whether
obligated as Quarantor or otherwise, and whether recovery upon such Indebledness may be or hereafter may
become barred by any statute of limitations, and,whethar auch indebtaciness may be or hereafier may become
otherwise unanforceabls. (initial Here | 6 "

Lender. The word "Lender* means INTERSTATE BANK OF OAK FOREST, its successors and assigne.

Note. Tha word "Note™ means the promissory nots or credit agresmant dated April 8, 1987, in the original
principal aront of $28,000.00 from Grantor 1o Lender, together with all renewals of, extensions of,
modifications o, rafinancings of, cansalidations af, and substitutions for the promissory note or agresment.
The interest rata i <iie Note is 8.8500%.

The word “rroperty” means the reai property, and aifl improvements thereon, described above in
the pzr%gnment“ ﬁ'eunn perty” prapenty o

The words “Seal Property” mean the property, interssts and rights described above In the
mropcrtyanon' section; peny property and rights d above

Related Documents. The wurde "Selated Documanis® mean and Include wlthout limitation all rommory‘%

notes, credit agresments, loan agryements, environmental agree 3"& uaranties, acurily rgements, -,
rigages, oe of true!, and au o'..a r Ingiruments, agreements &ng documents, wi ct 8 now a mlnerra
existing, axecuted in connection with t*».\ndebiledness.

Rents. The word "Rents” means all rents, 7avenues, income, lssues, profits and proceeds from the Property,
whether due now or later, including without invtation all Rents from ail lsases described on any exhibit
&ttached 10 this Assignment.

THIS ASSIGNMENT I8 GIVEN TO SECURE (1) PAYMZWT OF THE INDEBTEONESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER i+t NOTE, THIS ASBIGNMENT, AND THE RELATED
DOCUMENTS. THIS ABBIGNMENT 18 GIVEN AND ACCRPYZ2 ON THE POLLOWING TERMS:

sAYNl!NT AND PIRFORQMN 8. Exc u otherwm Ptovid i "~l| Assl nmmt or Rol Document,
antor shall anx 1o Len | amount th m\er. 11 come 0. ln hall ltrlctly
tAntor's o? at onl undor !hlu om eu nnc’ u nder mr m ite right to col
ants ‘:ndm‘gmrol an .?0%?1 ?n‘amﬂo t‘r’aﬂ “u t.%n &5 ‘e”l't “l’fontn proyi é‘é°{n2h :.m:li\?ln
ol b
8? e 1 I to collect tho entl ﬂ not conatitu Pe Lender f' sent 1o the Lea of nash Collateral in & blfﬂ(ruptce

RANT n's REPRESENTATIONS AND WARRA ls WITH RESPECT TO THE 778, With respect to the
entt, rlntnr represants and warrants to Lender tha

hip. Grantor |8 entitied to receive the Hen 8 and clear of all rights, losn»-Hlens, ancumbrances,
lnd claimé except as disclosed to an .J:nccemod by i.cng or in writing. 0

Right to Aasign, Grantor has the full right, power, and authority to enter into this Assignment and to assign
and convey thé Hents o Lender. ont. Y 0 9

No Prior Assl nt. Grantor has not pravicusly assigned or conveyed the Rents 10 any other person by an
instrument nOW In Torce. P y a8sig Y y other parson by any

rlo or Transfer. Grantar wmg t goll, asel n encumber, or oiherwise dispose of any of Grantor's rights
n the Rents except ae provided in thi nmm

NDER'S RIGHT TO COLLECT RENTS. Lend rshan ave the right at any time, and even though no defauit
shall hava occurred u 37 “'F ﬁ\a?‘l?nmnm. to ctﬂlect anir receive th % ﬁemo chr this purpme.luu&r [ gcrcby
given and granted the following r » powers an luthor

Notice o Tenants. Lender notices to Il tenants of the Pro dvising them of this
ASaignmant &nd Grecting &1 Fenia 1o e paid Sirecti to L eadar ariots, of dhe Froperty advising

nier the Pro ender may snter u tak uut n of the Property; demand, collgct and receive

Fom g teant.a : o any o o’%c'ﬁ? & of the 4’. P.,TK lite and carry on al opa
?n rope includlng such ngs as mar be necena

oparty; collect tho ents and remove any te ant or tcn te or other persons fom

or
ngs necessary for F‘ [ protoc?e
ccavcr 888s8ion of the Pr
the Property.
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Intat P Lender ma: tur upon the Pro to maintain the Pro &nd keep the same In
g;:i? ?ou;;:y ”?'“!m thereot an% of all rvlci,o of B?neym loyees, including 't’r?g# aqulpma%t. and of all
contlnuln coals and expenses of maintaining the Pr Rgo r rapair and condition, and alsc to pay all
tﬂxe ae :;amanto and water utllitles, and the prem ums on fire and other insurance eﬁoc!od by Lender on

the Pr

om with Lawe. Lender may do any and all thinga to execute and comply with the laws of the State of
f.ﬁ'l':;gtq' na" Ieo“hall other laws, rules‘.' erdm‘: or inlnceagand requirements of a?l%ther governmental agencles

n

Propanty.
Lesse the Pro Lender may rent or lease the whole or any part of the Proparty for such term aor terms
and on such cdp. r‘ths as Lendey may deam appropriate, y ks

Agenls. Lender may engage such agent or agenis as Lender may deem appropriate, elther In
%?%%er:{: name or in rantoraynams ? rent lndgmanacet ¢ Praperty, Including the collo&?onp éappllcation
n

Other Acts. Lender may do all such other thin 8 and acts with respect to the Pro, as Lender may deem
P&mprlate an may actyexcluatvel and sol the place and utea% o‘ &rantor an%e{‘oyhave all of the %owars
of Grantor for .2 purposes stated above,

No Requiremert o Act. Lender shall not be raquired to do any of the foregoing acts or things, and the fact
that Lender shall ‘.o ormed ons or morc’? the foregolnqyacts or things aﬂall not roqul?e Lender to do
any other specific ac’ ﬂr ing.

APPLICATION OF RENTS, - Al nosts and expenses Incurred bx Lenger in cotaa nactian with the Pr shall be for
Grantor's account and Lender may pay such costs and fromi & Rents. Lender, In it aoe discration,
sh u determine th pplicatici» of sny ’g all Rents recev ly i, however, any such nu recelvad by Lender

c are not to such cos'e 2.0 nses shall be agpl 10 the Indebtedness. ?endltufm made
on or under ssignment ana no; r imbursed from 1 ents shall become a p rt debt
sacured b thl ulgnment. and she’i L9 payable on demnnd. with interest at the Note rate from ato
oxpendlture unt I paid.

I'UI.L PERFORMANCE, I Grantor pays 7/ of the lndebwdrnu when due and herwise perft ms all th
ligations imposed u rantor under this Mfl gnment, 1 ote, and the R Documents, Lender sh
te and dellver 10 rnntor & Suitable oauarr. won of this Aul nment and ultoga mtomerht 0 tormlnatlon
¥n nancing mtement on file evidencin on o' wiumr ntoreet ln ents F
ter !nntloa fear ired by law shall be pa antcr. ttea by app c Io Iaw owover. &n mont
B rantor w ether voluntar ¥ or othoml , wuarantor r by any rty, on the Indebt ou and
ther after Lender is rorced °§ ramit the a ount of t umcnt 10 Grantort ee n nkru ptcy or t

ulmi raon under an aral or atato nkr cr u . law for th II f o ora. y renon 0 ln
ent. or ord court or & mln trative bmy Mving Jus rdct on ovor %n of Lender’
ru o settiement or compromies ! an der with any claimant
n trdtng mlt Ion rant 1), the indebtednase shall ba c~:si ared unplld f? te of erforcement
Assi nment an pnment shall continue to bo emectivz ur shall be re nstated, the case

ay be,
tthstan ing any d“h Tlation of this Asslg nmunt or of ﬁny note or uther instrument ru sement ovldoxc
ebtednass an ogﬂn will contln ecure t ount rsrald or reacover 8 #ame extent as
th amOunt nevar had been a racely nig “fer. an tox ang' be bound by nny judgment, decres,
order, aetitement or compromlu rclat ng to the | ness or tot $hign-aant,

EXPENDITURES 8Y LENDER. If Grantor fails to co Iy with an.y Provlalon 0/ th's Assl nmont. or if any action or
grgc,odln g ts commenced that would materially ender nterests in ta" o rt Lencler on rantor's

ot an""ﬁ‘b".%r' ‘:!.'S.f’t ‘.‘.’t e '2 p?é‘“’.é o e Sasm anproprate. Ay amoun dJ e 'Ra&?

INC 2
E‘m [ %‘?oothr: :;mto é?& an m ned a%olhanw X %”B".’" vﬂ"w? 837 f__gblgﬂggt eman%m
iR it *ﬂ&'?i%‘w ks sty B o
fl hucure paunnggélo. tpoe,ua éﬂou% r a l ml fdag accou °’8 { .h “I nx Iguldai.lmnoblngﬁdg;
sﬂaﬁ. g:vconttru a8 curing the 8.: ??’ $0 a0 t0 ﬁr Eondcr om any rcmndv thatyit otherwise wo‘(:l have

AULT. ﬂch of tha following, at the option of Lander, shall constitute an event of default ("Event of Default*)
or this Assignment:

o-mn on Incebtedness. Failure of Grantor to make any paymant when dus on the indsbisdness.

Com llcn fault. Failure of Grantor to co ith a other term, obligation, covenant or condition
cont tg.n ssignment, the N%tc or in any g'p“’o alat Documents. ¢

alee sm . An warranty rcpmontlllohn o&mtam nt made or furnished to Lender by or on behalf of
ramor unda t 8 A ment, the Note of elated Documenis is false or misieading in any materlal
respect, oltmr now or lt o time made or furn lh

tective Collat nlluthn. This Assignment or an of the Related Documents ceages t? rin full force and
ecl ’&nclug og aliure of any collateral documaents to create a valid and perfect nerest or lien) at
any time ang for any reason,

¢ Defaults. glllura of Grantor to complx with any term, obligation, covenant, or condition contained In any
o agresmaent

etween Grantor and Lend
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Death % lmlyonog. The death of Grantor, tha Insolvancy ?f Grantor, the pointqnen&ft a recelver for lnx
part of Grantor's property, m assignmant for the benefit of cr ltor,. an% y&e of creditor workout, or th
commencemant of any proceading under any bankruptcy or ingolvency laws by or against Grantor.

Foreciosure, F?rfoltun. otc. Commencement of forsclosure or forfeiture péoceedlngl whether by judiclal
groceedtng. ssif=help, feﬁonlgmlon or #n\z other mathod, by any credilor of Grantor or by any government
Pency agagm any of the Property. However, this subsection shall not a%:.pl?‘.l in th7 evant of a .good fait
?agute by Grantor as 1o the v, Iidly or reasonablsness of the claim wh cp @ basis of the forelosure or
orefeiture ;goceedin&, provided that Grantor %lm Lendar written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lander.

ants Attecting Guarantor. Any of the preceding &vents accura with raspect to any Guarantor of any of the
Fn\élebtedne 8 organy uarantor dies or bee:omos lr?compmm. or ravokas o‘:‘glapumythe va?ldlty of, oryllablllty
under, any Guaranty of the indebtednass.

Inascurily. Lender raasonably deema itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Ufon ’the currence of any Event of Defaéalt and at any time th?reamr.
Lender may evarcise any one or more of the following rights and remedies, (n addition to any other rights or
remadies provideu y law!

Accelerate induo'edness. Lender shall have the right at its option without notic? to Grantar to declare the
?:étﬁ mgbé:enaa ‘mmediately due and payable, including any prepayment penaity which Grantor would be

CH A BTSN 1R A ot lons o o pomr o v Pop
aingt thy: '?ndgb adness. i fUrAGraNce ol this g, Cender shai b va:gtge Tights proviqed

Lender's ct{sta. aslalna ogg %
for In the Lendar's Right to Uollect Section, above. If the Rents are coliacted Y Lender, then Grantor
lrravocably designates Lendsr ». Grantor's attorney-in~fact to endorse Instruman a recalved in payment

theraot In the name of Grantor 4nd 2 no‘?oglala the same and colleﬁt the Froceeda. ns by tenants or
othgr users 10 Lander in responae (0 Lunder's demand shall aatl:yt ¢ obligations for which the # yments tT{e
mada, whethér or not any proper gicunis for the damand existed. Lende may exerciss its rights under this
subparagraph elther in peérgon, by ge, nr through a receiver,

Maortgagee In Possassion. Lender shall o2 the right to be placed as mont 8gee In possassion or 1o havea &
recelver appointed to take gopuess!on ot &ll cr any oan of the Property, with the power 1o protect and preserve o
the Property, to oparate th ropertg preceding foreclosurs or saie, and to collect the Rents from the ropﬂty

and apply the rocesds, over and above the-snst of the receivership, against the indebtedness. e
mortgagee In oossession or recelver may serve w'.hout bond it permi g law. Lander's right 1o the
hp‘fo ntment of a receiver shall exist whether or ne; th agﬁarent vaiue of the Property exceeds the
mgibvtgfnasa y a substantial amount. Employment by._eder shall not d squalify a person from serving es &

bo;rm Remedies. Lender shall have all other rights and rs~:edier provided In this Assignment or the Note or

-

Waiver; Election of Remaedies. A walver by any Panﬁnof breacn ot a provigion of ihls Assignment shal! not
constitute a waiver of or pre&d!ce he Emt&v 8 rights ofherwise to de nand strict compliance with thrt provision
or any other provision. Elsction by Lender to pur!Lue any remedy %nza not exclude ?u‘aauit of any other
remedy. and an elaction to make expenditures or take action to gerfor:n ar. obligation of Grantor under this
Assignment atter failure of Grantor to parform shail not atfect Lender's right o declare a default and exerciae
its remedies under this Assignment,

Attormrxs’ Fees; nses. it Lender Institutes any suit or action to enfcree ony of the terms of this
Assignmiant, Lender shali be entiti “: recover such sum as the court may adjuops ss2sonable as attornevs
fees at tria! and on any appeal. Whether or not any court action is involved, ail reagurah @ expanseas incurfad
by Lender that In Lender's %pinlon are nec?s%an‘f at agg time for the gr ection 0! its Interest or the
norcement of i}a rights shali becoms a part of the Indabt nes, payable emnEnd ar 3hall bear interest
rom the date ot expenditure until repaid at the rate provided for in tha Note. Expens cover g’y thig
wgr&ph ncluds, without limitation, hawever aub{gct 0 any limits under appiicable law, Lendsr's attorne
and Lender's le’?al €xpenses whether or not thare s a lawsuit, in¢ly n? r orneys’ feas for bankruptey
proceedlgga Including efforts to modify or vacate any automatic stay of Injunction appeals and an
licipated post-ludgmant coligction services, the cost? searchinl? 18COrU8s, obtining title reports {includin
eclogure reports), surveyors reports, and appraisal fees, and ‘Ia insurance, to {he extent permitted by
applicable faw, Grantor also will pay any court ¢osts, in addition to al! other sums providad by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment together with any Related Documents, constitutes the entire understandin
and agreement of the pa °ﬁ as to the matters sst forth In this Ass! nment. No alteration of or amendment t
this Ass gpment shall ba effactive uniess given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been deiivered to Lender and accepted by Lender in the State of
linois. This Assignmaent shall be governed by and conatrued in aocordsnce With the laws of the State of
Hinols.

e Partigs. All obligations of Grantor under this nment shall be Joint and saveral, and all
m‘yﬁm to Grantor shall mean each and every &(:antor. 1%’ eans that each o ILO persons signing below
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Is responsible for ali obligations in this Assignmant.

~} Modifiaation. Grantor lhll not enter Into any ngmm nt with the noider of an mo { f%’ of truT
14 1

;

i

}

amended ar tenawed without the prior wrinen consént of Lender. ranlor shall neither request nor
accept any future advances under any such securilty agreemant without the prior written consent of Lehder.

lovc{nbu i a court of compaetent Jurlediction finds rovlﬂop of this Aul nrnom 10 bs nvn ld or
unenforce lo as to any person of clrcumulnncc. such | not render avislon inval
nenforcu o nt lny o er Hons ?H snc ncu fe sible, any such oﬂw n rovigion oha be
umed to to ? ln the mlg ¢ norcnbung or validity; ?wovcr the olfending provision
cannot be lO ha be stricken and all other provisions of this Assignment in al ot or respacts shall
remain vaiid a cn orcc

Succe r nd Aul m. Subj%ct lo the llmlmionu stated In this Ao?lmmm on transfer of Grantors
intom sel nme , hall be binding upon and n e 10 the banellt %‘pmm. their lucfgnon
.,wnef thg Proparly becomes ve n a person thert antor, ond% tno ca

!B no:, M dqul\h TANOr'S BUCCORNO W refm cet thi nmcnt
un .?‘ '!gr‘:uznc or emmron without relsasing Grantor fram the o%ilnatlgnl ot tl'ﬂn Assl gnmcnt or Ilbillty

naeltedness,
Time Is of the BZeence. Tima is of the essence in the performance of this Assignment,

Walver of Homes(exd Exemption. tor hersby releases and waives aill righ nefits of
homastead exemption.: .avao’n ﬁ é}m mnollntoyniﬁ obtodncuvagurod. by lﬂlot’\:l?gnn"l:ng 'o of the

Wamrg d Con ntu. Lander shall not be desmed to have w Iv nny rt htl ndehth ; Asal nmtm (or
cymentz; uniess lucp wulver I8 In writin o u omluion
m o er n omrrqn.g ln 2 ht shail operate & a walvar o! lu t Or An or rlght
walver y an Dll't of a provicon nf this \m'nlnt chal not consiitute a w var { ot p w ic the &
| ht otherwige t0 Jeman trlct rom'mancc th at v sion or lny othar proviglon, rror WAl %x
n er, nor an couroe of owaen Lender ln fnntor. shail constitute a waiver zfo Lmdl‘rred §
u
not onaituto contihuing r
Q
%
!
[

other secur ]'( og ogomont wh ch has priority ovar L nment y wh &h tna ant 8 modified,

a-;-.:'--.‘f..-.t.r—o-;\. - -

']
T or an mn or ) ati% 8 a7, 10 an uture ransactions, enever con?cm b t
his Ass! nment, rantn surn sensent ?r ender in any instance shal
consent 10 subsaquent In ANCe whm suraconsent I required

BACH GRANTOR ACKNOWLEDGES HAVING RED \LL THE PBOVII!ONO OF THIS ASSIGNMENT OF RENTS, -
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:
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* INDIVIDUAL ACKNOWLEDGMENT
.; :
b e $ OFFICIAL SEAL
5 SATROF LLNoiS ) $ CHERYL L ERWIN
) o8 $ NOTARY PUBLIC, BTATE OF ILLINOIS
Cond, ) :' MY COMMIBBION EXPIRES: 12/27/99
COUNTY OF

On this day before me, the undersigned Notary Public, personally appearsd Floyd L. Odom and Mertis G. Odom,
Hig Wile, as Joint Tenants, to me known to be the Individuals described in and who executed the Assignment of
Rents, and acknowledged that thay signed the Assignmant as their free and voluntary act and deed, for the uses

and purposes therain mentioned.

Given under My hznd and oftiotal seal this_SEL  dsyof _ (PRI grens

By 224{:’(',(‘5\“;:’(9 LR

Notary Publie in and for tie Clate of
My commission expires

LASER PRO, Reg. U.S. Pal. A TM. Oft, Ver.

jiL-G14 QDOM.LN|

-~

523 fc) 1097 CF1 ProServices, Inc. All rights reserved.
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