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This Equity Line of Credil Moit¢age is made this .____20th ____ dayof ___ March ___ 18 97 _
between the Moartganor, Rooerv T, Bernstein and Hollis L. Bernstelin, his wife, . 5/«\

THE ABOVE SPACE FOR RECORDER'S USE ONLY

as joint tenants

{therein "' Borrower ™"}, and the Mortgagee LaSalle National Bank, a national banking association, whose address is 13

South LaSalle Street, Chicago, Illinois 6067¢ (tharein ““Lender”).

Whereas, Borrower and Lender have entered_inio_an Equity Line of Credil Agreement (the “Agresment), dated
__March 20 . .19 _97_, pursuary which Borrowsr may from time to time borrow from Lender sums
which shall not in the aggragate outstanding principa. balance exceed $ 333,000.00 _ _ plus interest.
Borrowings under the Agreement will take the form of revolving credit ioans as described in paragraph 16 below (*'Loans").
Interest on the Loans borrowed pursuant to the Agreement iz pryable af the rate or rales and at the time provided for

in the Agreement. Unless otherwise agreed in writing by Lender un Borrower, all revoiving loans outstanding under the
March 20

Agreement on or after .. ... e i
2004 __ together with interest thereon, may be declared dus and ravabla on demand. in any event, all Loans

borrowad under the Agreement plus interest thareon must be repaid by . Mareh 20 20 17 |
(the “Final Maturity Date™),

To Secure to Lender the repayment of the Loans made pursuant to the Agreement, as zmendad or modified, with interest
thergon, the payment of ali other sums, with interest thereon, advanced in accordance iterewith to protect the sacurity
of this Mortgage, and the performance of the convenants and agreements of Borrower coriainea herein and in the Agree{p
ment, Borrower does hereby mortgage, grant and convey to Lender the followiny described propartysl
located in the County of ... Cook ______  State of lllinois: N

Sub-lot 4 in the Northwestern University subdivision of lots 4,5 and 6 in Llechk 25
in Fvanston in section 18, township 4! north, range 14 east of the third principal
meridian, ‘n Cook County, 1llinois.

which has the address of _15 14 _J‘{‘!i‘i'_'_E‘.’?“”F°“' _71_11____760201 ‘P[Hf 1{;18-&09-008-0000

{hergin "'Property Address”).
Together with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water, water rights, and waler stock, and all fixtures now or hereafter
altached to the property, all of which, including replacements and additions thereto, shall be deemed to be and remain
a part of the property covered by this Mortgage: and all of the foregoing, together with said property (or leasehold estate
if this Morigage is on a leasehold) are herein referrad to as the “Property”.

Borrower covenants that Borrower is lawfully seized of the estate heraby conveyed and has the right to mortgage, grant
and convey the Property, and that Borrower will warrant and defend generally the litle to the Property against all claims
and demands, subject to any mortgages, declarations, easements of restrictions listed in a schedule of exceptions to coverage

in any title insurance policy insuring Lender’s interest in the Property. B OX 333 ch
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7. Inspection. Lender may make 0r cause to be made reasonable entries upon and inspections of the Property, provided |
that Lende’ shall give Borrower notice priof to any such inspection specifying reasonable cause thereof related to Lender's

. interest in the Property.

" 8. Condemnation. The Proceeds of any award or ¢claim for damages, direct or consequential, in connection with any con-

. demnation or other taking of the Property or part hereof, or for conveyance in lieu of condemnation, are hereby ascignad
and shall be paid to Lender in the event of a totel or partial taking of the Property. or part hereof, or for conveyance in

=

lieu of condemnation, are hereby assigned and shali be paid to Lender. In the event of a total or partial taking of Ihe Property,
the proceeds shall be applied to the sums secured by this Morlgage, with the excess, if any, paid 10 Borrower.
If the Property is abandoned by Borrawer, or if, after nolice by Lender lo Borrower that the condemnor offers to make

" an award or seltle a claim for damages, Borrower fails to respond to Lender within 30 days alter the dale such notice

is maited. Lender is authorized 10 collect and apply the proceeds, at Lender's option, either to restoration or repair of the
Property or o the sums secured by this Morlgage.

Unigss Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not exceed
or postpone the due date of any payment due under the Agreement or change the amount of such payment.

g, Borrower Not Rziezsed. Extension of the time for payment or moditication of any other term of the Agreement or this
Mortgage granted by L=nider to any successor in interest of Borrower shall not operate to release, in any manner, the liabilis
ty of the original Borrowar . nd Borrower's Successors in interest. Lender shall not be required to commence proceedings
against such successors or rafuse to extend time for payment or otherwise modify any term of the Agreement or this
Mortgage by reason of any cew.and made by the original Borrower and Borrower's successors in interest.

10. Forbearance by Lender Not 2 Waiver. Any forbearance by Lender in exercising any right or remedy under the Agree-
ment or hereunder, or otherwise a‘furded by application law, shall not be a wawver of or preclude the exercise of any such
right or remedy. The procurement of insurazce or the payment of 1axes or other liens or charges by Lender shall not be
a waiver of Lender’s right to accelerate tiie maturity of the agreement secured by this Morigage.

11. Remedies Cumulative, All remedies providad :n this Mortgage are distinct and cumulative Lo any other right or remedy
under this Mortgage or afforded by law or equiiv.and may be exercised concurrently, independently or successively.

12. Successors and Assigns Bound: Joint and Sever>! Liabllity; Captions. The covenanis and agreements herein con-
tained shall bind, and the rights hereunder shall inure 10 thcraspective successors and assigns of Lender and Borrower.
All covenanis and agreements of Borrowers sha | be joint 'and several. The captions and headings of the paragraphs of
this Mortgage are for convenignce only and are not to be used (0 iterpret or defing the provisions hereof. The term interest
as used herein shall mean and include all finarce charges uncer'the Agreement,

13, Notice. Except tor any notice required under applicable law to be‘given in another manner, (a} any notice to Borrower
provided for in this Morlgage shall be given by mailing such notice by ce/tiad mail, addressed (o Borrower at the Property
Address or at such other address as Borrower may designate by notice to Lenaar as pravided herein, and (b) any notice {f
to Lender shall be given by certshed mail, return receipt requested to Lendet's a«udress stated herain or to such other ad- ~}
dress as Lender may designate by notice to Borrower as providad herein. Any rotize provided for in this Morlgage shall
be deemed to have heen given (o Borrower or Lender when given in the manne: dzsignated therein. >

14. Governing Law; Severability. This Montgage shall be governed by the law ol the Sate of Ilinais. In the event that b
any provision or clause of this Mortgage or the Agreement contlicls with applicable law, such ecnflict shali not atfect other ¢
provisions of this Mortgage or the Agreement which can be given etfect without the confiicting p.ouision, and to this end 1~
the provisions of the Mortgage and the Agreement are declared to be severable.

15, Borrower's Copy. Borrower shall be furnished a conformed copy of the Agreement and of this ‘Molgage at the time

of execution or after recordation herea!.

16. Revolving Credit Loan. This Mortgage is given to secure a revolving credit loan and shall secure not only presently
existing indebtedness under the Agreement but also future advances, whether such advances are obligatory or to be made

at the option of the Lender, or otherwise, as are made within 20 years from the date hareol, to the same extent as if such
future advances were made on the date of the execution of this Martgage, although there may be no advance made at
the time of execution of this Mortgage and aithough there may be no indebtedness secured hereby outstanding at the
time any advance is made. The lien of this Mortgage shall be valid as to ail indebtednoss secured hereby, including future
advances, from the time of its filing for record in the recorder’s or registrar's office of the county in which the Property

is located. The total amount of indebtedness secured heraby may increase or decrease from lime to time, but the total
unpaid balance ot indebtness secured hereby (including disbursements which the Lender may make under this Mortgage,
the Agreement, or any other document with respect thereto) at any ona time outstanding shall not exceed a maximum
principal amount of § . 335,000.00 _ _ 'plusinlerest thereon and any disbursements made for payment of taxes,
special ass@ssments or insurance on the Property and interest on such disbursements (aif such indebtedness being
hereinafter referred to as the ''maximum amount secured hereby''). This Mortgage shali be valid and have priority over
all subsequent liens and encumbrances, including statutory liens, excepting solely taxes and assessments levied on

the Property, to the extent of the maximum amount secured hereby.




UNOFFICIAL COPY ;

AAAAAMH Mool

#2908 810uy;i; ‘'oBeoyD
180418 8IIBSET LINOG §EL ¢ L6p2iTT sandey unissioeoy Ay P,
NuBg {SUOEN eyESE] 4 Sjouk) 10 NES :uqnd gnmN p
: sajeled BSOI09! ¥
. 10} LINI) pue Aq Pesedal 4 %
eBepperned -r 2] T PUE A ROIBCRM ¢ .V3S W00, K

Y2 2 4440000

g BION ;
— saNdx] umssuwon AW

(v3s)

Sy} ‘[ees pleIoU pue puey AW JOPUn UBAID)

Z. b Bl ‘;PJUUJ jo Aep w ! !
"YUo} Jo 6U) sesodind pue s@sn 8y} 10} 108 AJBIUNICA PUB 88

£ eyj 1ey; peBpemouxse pue vosied u) fep

———XTSU) SB JuawnJisu; pres ey pasealep pue peubis
sly) ew a10j)eq pe aedde ‘uswnisu) Buiobeio; eyl 0} pequasgns g1 (S)Bweu esoym (sjuossed swes 8y) 8q 0)

o pr L
mlalu 0) UMOUY AjjBuos ec aye3suisg 7 STIIOR pu® UFesuIsy ‘L 219q0d |
%em Ayued Aqesay op ‘elelf DB AjUnoo PIES 10} puB ut ygnd AejoN B peuBjeaspun oy I
9 BlWEN ULd Jo adAl jo Ajunon
SBmouog T ieasulag *7 BITT0 ss
“} °1 "1 83110H sioujji| JO oG

-p

U IO E] T UTTTOR

SliEp ud 10 adA]

1emoLiog uyalsuleg "] 3iaqoy

e oy e

.. Bebuop siy) peIndexa Sey JBMOJILE ‘JORIBYM BSSUNM U '
‘Auadoid ayl v vondwexe Zwou 10 W6U e 26-1em AQeiay JemoLI0R ‘PEBISGLUOH JO 1GAIBM 02

‘paAledas K[enioe Siues asoyl 40} Ajuo Junodoe
0} 9{qB(l 8] [{BYs J8A1838: 8y} pur Jepue obeblow siyl AQ peindas swr's 8yl 0} uayl PUE 'Spe; 5ABUIOYNE BIQBUDSESS .
- puB 8pUOQ 8J8ABIBI UD SWNjWed 'S8e} §,J0A1829) 0] PENWI| 10U NG 'BuipiindL ‘slues jO UONIB(I0d pue Auedoid eyl o
weweBeuguw Jo 5iSCO 8Y) Jo JuswAed 0) }sIl) paldde aq |[BUS JBAIBIB: BY) JO JBRUT T AC PBITEI0D SjuB ||y anp Ised esoul
- Buipnjoul Auedoiy 8y} jo B1ues 8y} 109)100 0} pue Auedord ay) ebrusw pue jo uoisseesod aye} ‘uodn JAIUe Of Paiue &q
1eys Yeae0e) pajuiodde Ajjeioipnl Ag Jo juabe Aq 'uossed ul Jepue] ‘ares eiaipnl Bum3io) uoldweps) jo poued AUE JO
* uoneidxe 8yl 0} 101id ou) Aue Je pue 'Auedord ay) jo JuBWUCPUBQE 10 joasey /| ydesSeed 1apun uoiikig|@o0e uodf
‘0jqeArd pue enp ewi028q AgY) SB 8juBs YONS UIBa) pue 1981)02 0} JyBl 8uj ARy 'Aadold 8Y. JO Y18WUOPUBGR 10 j0BIBY /|
" ydusBesed JeFun uoNRISIBOOR O} JOU ‘{[BUS JeMOLIO] 18Ul PapIAcID *Auedoid BUl O SluBJ BUl ér 1e o) subisse Aqessy
18M0J0g UBpune:ay A1|2n28s [BUOIPPE Sy 'UO|SSaSE0 U] J8PUST '18A18deY Jo Jusw)ujoddy $1uPg 40 Juewubissy 61

‘eBeBUOW Syl JO BIBP BY) jO sB M) |21epsy Ag peyqiyo.d S| 8510Jex8 § JepueT AQ PesIniaxe ag Jou jieys uondo siyl
Jaremow ‘oBeBuow siy) A peinoes swing (18 Jo jin) u) juewsed sleipewiy 81inbes 'UoHdO Sit 1B ‘ABW JBPUFT 'TUGSUOD UBKHM
10)d s,J8pusT INOYNIM (PBLIe)SUBI) JO PIOS S UIBIEY) 18818)U| JBIDBUAQ B PpUR ISNY Pue SI0U| Ue AQ piey Si Aledoid eyl
01 &)} 8y} Ji 10) peneysIivI JO Pjos S i1 Ul 188.81u) Aue 10 Auedoid eyl jo ued Aue Jo jje j| "djysioumQ jO Jesuell '8}

's40d8s OjII PuB SIOBIISQE 'BoUBPIAG AJBlUBWINDOP JO
8]809 puB '509) B ABUIONE e[qBUOSESI '0) peHW| Jou jng 'Buipnou) ‘einsojoai; ju sesuedxe e Buipesdosd yons ul 198102
0} pejiue oq (eys Jepue '‘Buipeesosd (eaipni Aq e6ebuOW SIyI 85019810 0) Asessedeu SOW028Q It §) usuiesBy ay) o
eBabuopw s Ut wewesiBe Jo weueao Aue uim Aidwoo o} s)e) Jemo.iog (q) ‘eBeBluopy sy} 01 8leUIPIOGNS ROUBRIGWNIUE
10 ue)| 8 jo Bujieasd ey Buipnioxe ‘juecuod ueium Jold s iepue INOYUM JBmosog AG PBASAUCD IO 'DaleqUINDUe
‘pourejsuel) ‘Plos 8| uleiey) 1sa1ejul ue Jo Aledasd ey jo Led so |8 (B) jt peloaye AesIeApE 8q 0) pawnsaid eq |eys
Ajinoes 8,10pudT ay| 'es|e;) AljBlLelRW 8Qq 0) PUNO) S| 16pUBT BUY) 0) 16moL10g AQ PeysIuInj JuGLIBlRlS 10 uolieandde Aue (9)
10 'aBeBuow st Aq peindes sseupslgepul 8y) 10) Alunoes Jeylo i0 Auadold el ui sepua eyl jo jubu Aue Jo ‘ebeBuon
S1Yi A peInodes sseupsiqepul eyl J0j A)unoes s.1epue eyl jO Aue S|OBHE AlDSIOADE SUONDEU| O SUOHDR § Jemolog (Q)
'aBuBuo 814l Aq paindes pue JuewessBy ey} Jepun anp Juswied Aue axew ) sjie) Jama.iog (e) ji ebebuop syl sepun
£1yBy: 8y Bosojue pue '‘s|qBAed pue OND AjeleIPeWW) 8q 0} JUBWEeBY BY) JBPUN JBPUBT 0} J8M0IOY A FEMD SJUNOWE B
6/8)08p ‘JUBWes Yy 8U) J8PUN SURD| JO AJIIGBJIBAB 8y} BjBUIW.6) ABW UOIIdO SY 1B JApUST 'UDiIBIa|000Y PUE UOHIRUIUIG] ‘2|




