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MORTGAGE

e
THIS MORTGAGT  Security lnstrument”) ix given on Maxrch 21, 1997 37
The mortgagor is  HOWARL HALL

s

Feibyten ™

i

" Borrower™y, This Security Instrument is given to

i

]

MIDWEST FUNDING CORPORATION ‘
which is organized and existing undes the-lases of ILLINCIS . snd whase address is
7808 COLLEGE DRIVE, PALOS - HIIGHTS, IL 60463

i*cender”), Barrower owes Lender the principal sam of

SEVENTY-TWO THOUSAND DOLLARS AND 00/100

Doltars (U.8.$ 72,000.00 ) This debt is evdrnced by Botrower's note deted the same dite as
this Security Instrument ("Note™, which provides for montaly Daviments, with the full debt, i not paid
earlier, due and payable on April 01, 2027 . This Security Instrument secures
ta Lender: (a) the repayment of the debt evidenced by the Noteosich interest, and all renewals, extensions
and modifications of the Note; (b) the payment of all other swms, with intervst, advanced uader paragraph 7
1o protect the security of this Security Instrument; and (¢) the performapce.of Borrower's covenants and
agreements uader this Security Instrument and the Note, For this purpose, RQosiower does herehy mortgage,
grant and convey to Lent'er the following described property Iocsted in

COOK County, lineis:
SEE LEGAL DESCRIPTION ATTACHED HERETO

S9T5V2L6

which has the address of 19 EAST 99TH PLACE CHICAGO
{Street} {City|

Minois 60628 {"Property Adidress");
{Zip Code]
ILLINOIS-Single Fumily -Funnie Mae/Freddie Mue UNIFORM INSTRUMENT Form 30i4 §/90
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TOGETHER WITH all the improvements now or bereafter erected o the property, and all casements, uppurtenances, aid
fixtures now or hereafter a part of the property. Al replacements and additions shall also be cavered hy this Security Instrument,

Afl of the'toregaing 15 reterred to in thes Security Instrument as the "Property.

BORROWER COVENANTS that horrower is lawtully seised of the estate hereby conveyed and fas the nght to grant and
convey the Praperty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend penerally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants tor mationa! use and non-unitorm covenants with limited
vanations hy jurisdiction to constitute 4 uaiform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

. Puyment of Principal and Interest; Prepuyment and Late Charges, Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note und any prepaytient and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to o written waiver by Lender, Borrower shalf pay to
Lender on the day monthly payments are due under the Note, until the Note is paid ta tall, a sum ("Funds®) for: (a) yearly tixes
and assessments which may altain priofity over this Security Instrument s u lien on the Property: (b) yearly leasebold payments
of groumd rents on'tas Property, if any; (¢) yearly hazard or property insurance premiums; {d) yearly flood insurance premiums, it
any, (¢) yearly mortgage tnsurance premuums, if any, and (f) any sums payzble by Borrower to Lender, in accordance with the
provisions of paragraph(8,/in lies of the payment of mortgage insurance premiums. These items wre called "Escrow Ttems.”
Lender may, at any time.collect and hold Funds in an amount not to exceed the maximum amount & lender for a federally
related mortgage Joan may reJuie for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended trom time to fome 12 US.C. § 2601 et seq. ("RESPA™), unless another law that applies to the Funds sets a
lesser amount, If so, Lender may, at vy time, collect and hold Funds in an amount ot to excecd the lesser amount. Lender may
estimate the amount of Funds due on the-hasis of current data and reasonahle estimates of expenditures of Fature Escrow ltems
ot otherwise in accordance with applicablotav

The Funds shail he held in an institution whase, deposits are insured by o federal agency, instrumentality, or entity {including
Leader, it Lender is such an institution) or in any Federul Home Loan Bank. Lender shall upply the Funds to pay the eserow
items. Lender may not charge Borrower for holdiig -ud applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, upless Lender pays Borrower interest oiihe Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay o one-tiore charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law pravides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shill nat he required to pay Borrower any interest or earnings on the Funds. Borrower und
Leader may agree in writing, however, that interest shall be paid on.be Funds, Lender shall give to Borrower, withont charge, an
annual accounting of the Funds showing credits and debits to the Finds and the purpose for which each debit to the Funds was
made, The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held Ly annlicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law, 17 the auwamt of the Funds held by Lender at any time
is not sufficient to pay the Escrow Jrems when due, Lender may so notify Barrewer 1o writing, and, n such case Borrower shil!
pay to Lender the amount necessary to make up the deficiency. Borrower shall mekecup the deficiency in no more than twelve
manthly payments, st Lender's sole discretion.

Upon payment in full of all sums secured by this Security lnstrument, Lender shall prasprly refund to Borrower any Funds
held by Lender. If, under paragraph 23, Leader shall acquire or sell the Praperty, Lender, pricrito the acquisition or saje of the
Propenty, shall apply any Funds held hy Lender at the time of acquisition or sale as a crediugainst the swins secured by this
Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, ull payments received by Liner under paragraphs !
and 2 shall he applied: first, 1o any prepayment charges due under the Note; second, to amounts payatie under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the note.

4. Charges; Liens. Burrower shall pay all taxes, assessments, charges, fines and impositions attributadle/to the Property
which may atiain priority over this Security fnstrument, and leasehold payments or ground rents, il any. Borrower shall pay these
obligations in the manser provided in paragraph 2, or if ot paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly turnish to Lender all notices of amounts to be paid under this paragraph. 11
Borrower makes these payments directly, Borrower skall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees i
writing to the payment of the ohligation secured by the lien in 4 manner acceptable to Lender, (b} contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the lLender's opinion operite to prevent the
enforcement of the fien; of {¢) secures from the holder of the lien an agreement salisfactory to Lender subardinating the lien to
this Secunity Instrument. [f Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
mare of the actions se! forth above within 10 days of the giving of aotice.

5. Huzard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by tire, hazards included within the term "extended coverage” and any other hazards, wcluding thoods or
flooding, for which Lender requires insurance. This insurance shall be maintuined in the amounts ind for the periods that Lender

Form 3014 9/90 (puge 2 of 6 pages)

89‘[8’&3.&6




UNOFFICIAL COPY




UNOFFICIAL COPY

reguires. The insuranee carrier providing the jasurance shall be chosen by Borrower subject o Lender's approval which shall not
be unreasonably withhekl. 1F Borrower fails o maintan coverage desenbed above, Lender may, at Lender's option, obtain coverage
to protect Leader's rights in the Property in aceordance with paragraph 7.

Al insuranee policies and renewals shall be aceeptable to Lender and shall include o standaed montgage clause. Lender shall
have the nght ta hold the policies and renewals, 1l Lender requires, Borrower shall promptly give  Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make praot of foss if not made promptly by Borrower.,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration of repair is economically frasible and Lender's securily is not lessened. I the restoration or
repair i not ceonomically feasible or Lender's seeurity woukl be hessened, (he insurance proceeds shall be applied o the sums
secured by this Security Instrument, whether or not then due, with any excess paid 1o Bosrower, I Borrower abandons the Property,
or does not answer within 30 days a notice from Lendes that the insurance earrier has offered Lo settle a claim, then Lender may
collect the insurarie nroceeds. Lendes may use the procecds o repair or restore the Property or W pay sums secured by this
Securily [nstrument, whether or not then due. The 30-day period will begin when the mitice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date ol the monid!s payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired A Lender, Borrower's right to any insurance policies and proceeds resulting Toom damage 1o the
Property prior 1o the acquisition/sia!l pass to Lender to the extent of the sums secured by this Security [nstrument iimedialely
priar Lo the aequisition,

6. Gceupancy, Preservation, NMaintenance and Protection of the Praperty; Borrwver's Loan Application; Leaseholds, Borrower
shall occupy, establish, and use the Progerty 26 Borrower's principal residence withia sixty days after the execution of this Seeurity
Instrument and shall continue to oecupy the Pronerly as Borrawer’s principal residence for at least one year after the date of
occupuney, unless Lender otherwise agrees in| writing, which consent shall not be unreasonably withheld, or unless extenualing
circumstances exist which are beyomd Borrowers Zonteol. Barrower shall not destroy, damage or impair the Property, allow the
Property o detesiorate, or commit waste on the Prepesty, Bormower shall be in defuult il any forfeiture sction or proveeding,
whethet civil or criminal, is begon that in Lender’s good faith judgment could resall in furfeiture of the Property or otherwise
materialy imparr the fien ereated by this Secority Instrument pr-Lenders secority interest. Borrower may cure such a default and
reinstate, as provided in paragraph 18, by causing the action o7 procceding to be dismissed with a ruling that, in Lender's good laith
determination, preeludes forfeitare of the Borrower's interest in the Property or other material impairment of the lien erealed by
this Secunity Instrumenl or Lender's securily interest. Burrower shali alio be in defaudt if Borrower, during the loan application
process, gave materially false or inaccurate information or statements 20 vender (or failed to provide Lender with any material
information) in conneetion with the foan evidenced by the Nete, including: ban aon limited to, representations concerning Borrower's
gecupancy of the Propetty as a principal residence. If this Security Instrumentss on a leasehold, Burrower shall comply with all the
provisions of the lease. 1f Borrawer acquires fee tle to the Property, the leaseho'd and the fee title shall not merge uness Lender
agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property, 1 Borrower [ails to perform the covenants and agreements contained in this
Security Instrument, or there is a legal procecding that may significantly affect Leaduer's rigatsdn the Property (such as a proceeding
in bankrupley, probule, for eondemination or forfeituse or o enfurce laws or regulations), ther) Leoder may do amb pay for whatever
is necessary o protect the value of the Property and Lender's rights in the Propetly, Lender’s detions may include paying any sums
securesd by u dien which has priority over this Security Fastrumens, appearing in courl, paying reasonabie attorneys’ fees and entering
on the Property o make repairs, Athough Lender may take action under this paragraph 7, Lender does /o -have o do s,

Any amounts disbursed by Lender under this parigraph 7 shall become additional debt ol Burrowes aceared by this Secunty
fnstrument. Unless Borrower amd Lender agree to other erms of payment, these amounts shall bear interesy from the date of
disbursement &t the Note rate and shall be puyable, with intesest, upon notice from Lender to Borrower requesting puyment.

8. Mortgage Iasurance, I Lender required morgage insurance as a corslition of making the loan securcd by this Security
Instrument, Borrower shall pay the premiums required (o maintain the mortgage insaragee in effeet. 1, for any reason, the
mortgage insuranee coverage requited by Lender Japses of ceases Lo be in effect, Borrower shall pay the premiums requited to
obtain coverage substantially equivalent to the morgage insuranee previously in effect, at a cost substantially equivalent to the cost
ty Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. IF substanlially
equivalent morigage insurance coverage is not available, Borrower shal) pay 1o Lender cach month o sum equal to one-twelfth of
the yearly murigage insurance premium being paid by Borrower when the insuranes coverage lupsed or ceased o be in effect.
Lender will socept, use and retain these payments as  Joss seserve in lieu of mortgige insuranee. Loss reserve payments may no
longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes avaitabie and is obtained. Borrower shail pay the premiums
required to maintain mortgage surance in effect, of to provide a loss reserve, until the requirement for morgage insurance ends in
accordanve with any writlen agreement between Borrower and Lender or applicible law.

4, Inspeetion, Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Burrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award of cfaim for damages, direet or consequential, in connection with  diey
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condemnation or other taking of any part of the Properly, or for conveyanee in lieu of condemnation, are hereby assigned and shail
be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be apphied o the sums seeured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. I the event of a partial taking of the Property in which the fair market
value of the Properly immediately before the taking is equal to or greater than the amount of the sums seeured by this Security
Instrument immediately before the tuking, unless Bortower and Lender otherwise agree in writing, the sumis seeured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the Tollowing {raction: (a) the tolal amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any
balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and
Lender otherwise agree in writing o unless applivable law otherwise provides, the proveeds shall be applied to the sums secured by
this Security Instrumnent whether or not the sums are then due.

It the Propertlis abandoned by Borrower, or if, after notice by Lender to Boerrower that the condemnor offers {o make an
award or settle a ¢laimJor damages, Borrower fails to respond to Lender within 30 Jays after the dute the notice s given, Lender
is authotized (o collect zindupply the proceeds, at its option, either to restoration or repair of te Pruperty or o the sums secured
by this Sveurity Instrument, s#hither or not then due.

Unlfess Lender and Borioden otherwise agree in writing, any application of proveeds o principal »hall not extend or postpone
the due date of the monthly payw/nwreferred to in paragraphs § and 2 or change the amount of such payments.

1t. Barrower Not Released; oroearance by Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by-tis Seeurity Instrument granted by Lender to any suceessor in interest ol Borrower shall not
operate 1o release the liability of the drigiaod Borrower or Borrower's sueeessors inointerest. Lender shall not be required to
commenee proceedings against any successor in interest o refluse w extend tme for payment or otherwise modify amortization of
the sums secured by this Sccurity Instrument by reason of any demand made by the original Burrower or Borrower's successors in
interest. Any [orbearance by Lender in exervising apy vight or remedy shall not be & waiver of or preclude (he exercise of any right
or remedy.

12, Successars and Assigns Bound; Joint and Sevier Liability; Cowsigners, The covenants and agreements of this Security
instrument shall bind and benefit the successors and assighs of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and seveeil. Aqy Bocrower who co-stgns this Securily Instrument but does not
execute the Note: (a) is co-signing this Security Instrument oniy /o) mortgage, graml and convey that Borrower’s interest in the
Property uncer the terms of this Security Instrument; (b) is not pessonally obligated 1o pay the sums seeured by this Securily
Instrumer.t; and (c) agrees that Lender and any other Borrower may agees o extend, modify, forbear or make any accommodations
with regard to the teims of this Security Instrument or the Note without that Sorrower’s consent.

13, Loan Charges. If the loun secured by this Security [nstrument is subjec 2o a law which sets maximum loan charges, and that
law is finally interpreted so that the mterest or other loan charges collected or (o/oe volfeeted in cunnection with the loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the smuounvocesssary to reduce the charge Lo the permitted
timit; and (b) any sums alrcady collected from Borsower which excecded permitted limitswill be refunded to Borrower. Lender may
choose to make this refund by reducing the princigal owed under the Note or by making o/ dircet payment to Borrower. IF 4 refund
reduces principal, the reduction with be treated as o partial prepayment without any prepaymeit charge under the Note.

4, Notices. Any notice o Borrower provided for in this Security [nstrument shall be givest Uy delivening it or by mailing 1t by
first class mail unless applicable law requires use of another method. The notice shall be directed 7 the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class «aail to Lender's address
stated herein or any other address Lender dosignates by notice to Borrower, Any notice provided Tor 4n_4ris” Security [nstrument
shall be deemed 1o have been given w Borrower or Lender when given as provided in this paragraph.

15, Governing Law: Severahility. This Sccurity instrument shall be governed by federal Jaw and the Jaw=ol the jurisdiction in
which the Property is located. Tn the event that any provision or clause of this Seeurity Instrument or the Note conflicts with
applicable luw, such conflivt shall nut affect other provisions of this Security Instrument ur the Note which can be given effect
wilhout the conllicting provision. To this end the provisians of this Security Instrument and the Note are declared to be severable

16, Borrower's Copy. Borrower shall be given onre conformed vopy of the Note and of this Sceurity Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, [f all or any part of the Property or any interest in it is sold
or transferred (ur if o benelicial interest in Borrower is solid or transferred and Borrower is not 4 naturat person) without Leader's
prior written consent, Lender may, at its opiion, required immediate payment o full of al) sums secured by this Security Instrument,
However, this option shall not be exervised by Lender il exercise I8 prohibited by federal law as ol the date of this Security
[nstrument,

Il Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not tess
than 30 days from the date the notice is debivered or mailed within which Borrower must pay alt sums secured by this Sceurity
Instrument. If Borrower fails o pay these sums prior to the expiration of thiy periad, Lender may invoke any remedies permitted by
this Sceurity Instrument without further notice or demand on Borrower.

1%, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right w have enforcement of
this Security Instrument discontinued at any time prior to the carlier of:(a) 5 days tor such other period as applicable law may
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specity tor remstatement) hct'nu:&le\lt' t; pEchMIESlQ IlA va.r Q\Q\!tinelehis Sccurity Instrument; or (h)

entry of a judgment enforeing this Security Instrument. Those conditions are that Borrower: (a) piys Lender all sums which then
woulh he ‘due under this Security Instrument and the Note as if no aceeleration had oceurred; (b) cures uny default of any other
covenants or agreements; (¢) pays all expenses incurred i entorcing this Security Instrument, including, but not limited to,
reasonahle attorneys’ fees; wnd (d) takes such action as Leader may reasonably require to assure that the lien of this Security
[nstrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shal!
continue unchanged. Upon reinstatement by Borrower, this Secunity lostrunient and the obligations secured hereby shall remain
fully effective as if no acceleration hud occurred.  However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Sevurity Instrument)
may be sold vne or more times without prior notice to Borrower. A sale may result in a change in the entity (known as the "Loan
Servicer') that collects monthly payments due under the Note and this Security Instrument. There also may be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the uddress to which payments should he made. The notice will also contain any other
information required hy applicable faw,

20, Hazardous tunstances, Borrower shall not ¢ause or permit the presence, use, disposal, storage, or releuse of any
Hazardous Substances 02 ot in the Property. Borcower shall not do. nor allow anyone else 1o do, anything aftecting the Property
that is in violation of any Cnvironmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of smali quaintiies of Hazardous Substances that are generally recognized to he appropriate to normal residentisl
uses und to maintenance Of SedFroperty.

Burrower shall promptly give Lrnder written notice of any investigation, claim, demand, lawsuit or other action by any
povernmental of regulatary agency Or private party involving the Property and any Huzardous Substance or Environmental Luw of
which Borrower has actual knowledge. If Borrower learns, or is notified by wny governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance atfecting the Property is necessary, Borrower shall promptly take all
npecessary remedial actions in aceordance with Environmental Law.

As used in this paragraph 20, "Hazardoul Sulistances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: vasoline, kerosene, other flammable or toxic petrolemn products, toxic
pesticides and herbicides, volatile solvents, materials conlaining asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal wivsand laws of the jurisdicion where the Property is located that relate
to health, satety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender surther covenant and agree as tollows:

21. Acceleration; Remedies. Lender shall give notice to Bororeer prior to accelerution following Borrower’s breach of any
covenant or agreement in this Security Instrument (but nat prior_to” acceleration under puragraph 17 unless applicable law
provides atherwise), The notice shall specify: (#) the default; (h) the action #equired to cure the default; (c} u dute, not fess than
30 duys from the date the notice is given to Borrower, by which the defuult’ m.st he cured; and (d) that failure to cure the defauit
on or hefore the date specified in the notice muy result in acceleratioi of the sums secured by this Security Instrument,
foreclosure by judiciul proceeding und swle of the Property. The notice shall furthr inlorm Borrower of the right to reinstate after
accelerstion and the right (o assert in the foreclosure proceeding the non-existence of »-default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on or before the date spec.fied in the notice, Lender at ity option may
require immediate puyment in full of all sums secured hy this Security Instrument without fether demund and may foreclose this
Security Instrument by judicial proceeding. Lender shull be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, ikluding, huy not limited to, attorneys’ fees and costs of title evidunce.

22. Release, Upon payment of all sums secured by this Security [nstrument, Lender shidl rileas: this Sevurity [nstrument
without churge to Borrower. Borrower shall pay any recordation costs,

23, Waive of Homestead, Borrower waives all right of homestead exemption in the Property.
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24, Riders to this Security Instrument. If one or more riders ure executed hy Borrower and recorded together with this
“ Security Instrument, the covenants and agreements of eack such rider shall he incorporited into and shall amend and supplement

*the covenants and agreements of this Security Instrument as it the rider(s) were i part of this Security istrument.
, [Check pplicable box(es)]

Adjustalle Rate Rider l:] Condaminium Rider E:] -4 Family Rider
DGraduatcd Payment Rider D Planned Uit Development Rider D Biweekly Payment Rider

(3 Batloon Rider f:] Rate Improvement Rider (] Second Home Rider
R Otherts) {specity] LEGAL DESCRIPTION

BY SIGNING PELOW, Barrower dccepls and agrees to the terms and covenants contained in this Security lnstrument and in
any rider{s) executed hvBorrower und recorded with it.

Witnesses:
%fﬂ -
— {Seal)

Ff
HOWARD HALL -Borrower

{(Seal)

-Borrower

)
-]
N
NS
D
>
o
@

4]
STATE OF ILLINOIS, (¢ A Connty ss:

L /WCL LLAL&,QW{W(/Q}' . , it Notary Public in and for said county and state,

g ) g R
do herehy certity that HOWARD HALL PRV SN Sat ot T .»"{',ﬁr«- A g e W dlabe L
P A A e e 7 .

. personaly known to me to be the same persoa(s) whose name(s) 18
suhscribed to the foregoing instrument, appeared hejore me this day in person, and acknswleaged that he sipned

and Jelivered the said instrument as his free and voluntary acl, tor the uses aml purposes theren set

forth.

Given under my hand and official seal, this 21st duy of March , 1997
_ 'S,
My Comimission olaiiss; S -J’/ 77

fmmb £/ WL{Z’}% ﬂ GQMWW%VL.,
&

Doroth_\- A. Cammon Notary Publie

Notary Publr‘c, State of Winois <
My Cammission Exnires May 11,1999 &

. AW g mme AR e Ry
This instrument was prepared hy T

SONJI QWENS
{Name)

(Address)
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ADJUSTABLE RATE LOAN RIDER

Loan Number : 771173
NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN
THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS,
Wards, numbers or phrases preceded by a [ we applicable ondy if the [] i marked, eg. [X)
This Rider is made this 218t day of March , 1997 . oand s
incorparated into and shall be deemed to amend and supplentent the Mortgage, Deed of Trust, ur Deed to Secure
Debt {the "Security [nstrument”™) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Note

‘v MIDWEST FUNDING CORPORATION

(the "Lendet”s of the same date (the "Note®) and covering the property deseribed in the Security [nstrument and
focated at

19 EAST 99TH PLACE, CHICAGO, IL 60628

Praperty Address)

Modifications. [n addition to e covenants and agreements made in the Security Instrument, Borrower and Lender
turther covenant and agree as foliow:;

A. INTEREST RATE AND SCHEDULET PAYMENT CHANGES

(1) initial Interest Rate
The Nate provides for an “lnitial Interest Pote” of 10,125  %. The Note provides tor changes in the

interest rate and the scheduled payments.

(2) Change Dates
Each date on which my interest rate could change is calleda “Change Date.”

(Yo musi check one box and fill in the appropriate information)

fd The Note interest tate may change on the fist day of the mwnth besinning on October 1, 1887
and on the first day of the monath every 6 months thereafier,
[ The Nate interest rate may change on the day ot Zpe-month beginning on
and on that day of theemedth every months thereafter.

[] The Note interest rate may change
dnd on every thereatter,

(3) The Index

Changes in the interest rate are governed hy changes in an interest rate index called the*ipdox”, The Index is:

the average of interbank offered rates for six-month UJS.
Dollar-denominated deposits in the London market ("LIBOR"!, as

published in ihe Wall Street Journal. -

The most recent [ndex figure available as of the date @ 45 days D duys hefore each Change Date
is called the "Current Index".

It the Index is no longer available, the Note Holder will choose a new index which is hased upon comparable
information. The Note Holder wilf give me notive of this choice.

ADJUSTABLE RATE LOAN RIDER
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(4} Caderdution of Changes
Before each Change Date, the Note Holder will caleulate my new interest rate by udding
Six And One-Half
percentage points { 6.500 %) o the Current Index. The Noie Holder will then round the resalt of this
addition to the nearest higher
(Yo st check one box and il in any appropriate rounding vale)
one-eighth of one percentage point (0.125%).
of one percentage pont ( %)
Subject 1o the lmits stated in Section A(S) on page two, this rounded amount will be my new interest rate untif the
next Change Dite.
The Note Holder wifl then determine the amount ol the scheduled payment that would he sufficient to repay the
unpaid princioul that 1 am expected 1o owe at the Change Date in full on the maturny date al my new interest rate in
substantizity »quat payments. The result of this caleulation witl be the new amount of my scheduled payment.

(5} Limits ¢a Diterest Rate Changes

The interest pre Fam required 1o pay at the fust Change Date will ot be greater than 11.625 %
ot less than 10,125 %. Thereafter, my interest rate will never increase or decrease on any single Change
Date by more than  Une
percentage point 1.0G0 %) from the rate of interest | have been paying for the preceding period.
{You must check one box and fill in (ne upprropriate limir(s))

DM,V interest rate will aever be greater than %,

B My interest rate will never be givate, than 17,125 % ur less than 10.125

{6) Effective Date of Chimges

My new interest rate will become effective’ on each Change Date. T will pay the amount of my new scheduled
paytment beginning on the first scheduled payinznt date after the Change Date antil the amount of my scheduled
payment changes again,

(7) Notice of Changes

The Note Holder will deliver or mail tu me o notive” 7 any changes in my interest rate and the amount of my
scheduled payment before the effective date of any change.” Tie, notice will include information required by law to he
given me and also the title and telephone number of & person who will answer any question | may have regarding the
nolice,
B. LOAN CHARGES

It could he that the loan secured by the Security [nstrument is subjeci Zo.a Jaw which sets maximum loin charges
and that the Jaw is interpreted so that the interest or other joan churges colected or to be callected in connection with
the loan would exceed permitt=d lmits, 1f this is the case, "hem: {A) any such feup churge shall he reduced by the
amount pecessary to reduce the charge to the permitted limit, and (B) any sums diready collected from Borrower which
exceeded permitted limits will be refunded 10 Borrower. Lenider may choose to miake this refund by reducing the
principal owed under the Note or by making & direct payment to Borrower,

C. PRIOR LIENS

If Lender determines that all or ary part of the sums secured by this Security Instrument are subict 1o a lien which
hus priority over this Security [nstrument, Lender may send Borrower a notice identifymy that lien. Borrower shall
promptly aet with regard to that fien as provided in paragraph ¢ of the Security lnstrument or shall prompily secure an
agreement in & form satisfactory to Lender subordinating that lien to this Security [nstrument.
D. TRANSFER OF THE PROPERTY

If there is « transter of the Property subject to paragraph 17 of the Security Instrument, Lender may require (i) an
increase it the current Note interest rate, or (2} an tnerease jn {or removal of) the imit un the amount of any one
interest rate change (if there is a limi), or (3) & change in the Base ladex figure, or all of these, as a condition of
Lender’s waiving the option to aceelerate provided in paragraph 17,

ADJUSTABLE RATE LOAN RIDER
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By signing this, Bosrower agrees to all of the ahove,

/ HOWARD HALL

ADJUSTABLE RATE LOAN RIDER
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STREET ADDRESS: 19 LJ’IN’IQLEEF IC IA L C O PY

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 25-10-301-013-0000

LEGAL DESCRIPTION:

LOT 48 IN BLOCK 3 IN BASS’ FIRST ADDITION TO PULLMAN, BEING A SUBDIVISION OF THE NORTH
1/2 AND THE NORTH 33 FEET OF THE SOUTH 1/2 OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF
SECTION 10, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK

COUNTY, ILLINOIS.

CLEGALL
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