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MORTGAGE LOAN RUMBER 0003920043 .
THIS MORTGAGE *{"Sacuriry Instrunent”) is glven on MARCH 3187 1397 . The mongagor\is (
BONITA A PYRHNY, GRRGORY A PYSHWY, WIFE-AND. HUSBAND

* F/K/A BONITA A, BARTOSIK, A SPINSTER

("Borrower"). This Security Tnstrument is given 10 CONTINORTCAGE CORJORATION 37:‘_‘-‘.“ AR

W YT

which is organized and sxisung under the laws of TEE STATE OP DELAWARR , And whose
addressis 500 ENTERFAIAE ROAD, SUTTR 150

HORBHAX, PA 19044 ("Lendes™). Borrow:c» owag Lender the principal sum of

ONY HUNDRED TEN THOUSAND EIX MUNDRED BIGHTY 3IX & 00/19¢C

Doliars (US.-5  _.110,€86.00 )

This detn is evidenced by Borrower's note dated the same date as this Security [nstrument {"Note), whic ) provides for monthly
payments, with the full debl, if not paid carlier, due and paysble on  APRII 4TH, 3027 . Thig Secunty
Instrurent secures to Lender: (a) the repayment of the debt evidenced Dy the Note, wilh interest. and wll rerowals, extensions and
modificauors of the Nate; (b) the payment of all other sums, with interest, advanced under paragraph 7 to proect the security of
this Security Instrumeny; 4nd (¢} the performance of Borrower's covenants and agreements under this Security Iny rarient and the
Note. For this purpose, Bomrower doss hereby mortgage, graat and convey (o Lender the following described propetty located in
CooR Couaty, llinois:

3% BXMIBIT A ATTACHND

Parcel ID#: 16-31-424-060
which has the pddrass of 3841 SOUTH ZLMWOOD AVENUR, BERWYN {Strsen, City,,
Mhnots 60402 (Zip Code] ("Propenty Address™);

iLLiN -fnain Famiiy - FNMA/EHLMG URIFQAM

i (NSTRUMENT Porm 3014 d30
Jan " Amandad 184

LITTRE 1 ] YUP WOPTOAGE FORMS - (400)521 9201
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Legal Description:

THE EAST [21.81 FEET OF THE WEST 154.81 FEET OF LOT 4 (EXCEPT THE NORTH 84
FEET) IN BLOZK 77 1IN OLIVER L., WATSONS OGDEN AVENUE ADDITION TO HERWYN IN

SECTION 31, TUWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, 17.LINOIS,

IS Form TCMHAMS Rev 0820403
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TOGETHER WITH ali the improvements now or hereafler srecied on the property, and ali easemend, appurenances. and
fixnmes now or hezeafter 2 part of the propenty, All replacements and additons shall alse be covered by tiis Secunty [nstrument.
Al of the foregoing is referred to n thie Secunity [nstrument as the "Property.”

BORROWER COVENANTS that Borrower iz Inwfully seised of the estrie herehy conveyed and fins the right 0 morigage,
grant and convey the Propesty and tha the Propesty 1 unercumbered, except for encumbrances of record, Bosrower warrants and
will 3efand generally the title to the Property againat all claims and demands, subject o gny encumbrances of record.

THIS SECURITY INSTRUMENT comhines uniform covenants for national use and non-uniform covenants with limited
varizdons by jurisdiction (o constituie a uniform security Instrument covering 1eal property.

UNIFORY COVENANTS, Borrower and Landar covenant and agree as follows:

1. Paymen of Principal and Intarest; Prepayment and Late Charges.  Borrower shall prompuy pay when due the
principal of ang intérest on the debi evidencerd by the Note and gny prepayment and late charges due under the Note.

2. Funds for Tas.sond Insuratce.  Subject 1o applicable law or 10 & wriwen waver by Lender, Borrower shuil pay ©
Lender on the day inGmi’y vayments are due under the Note, unul the Note 18 pad in full, a sum {"Funds') for: (s} yearly taxes
and assegsments which miay nisin priority over this Secwrity Insirument as 8 Lien on the Property. (b) yearly l2asehiold payments
ot ground remis on the Property, I any; (c) yearly hazard of property insurance premiums; (d) yearly flood insurance premiums, if
any; &) yearly morigage inswaice premiums, if any: and (f) any sums payable by Borrower to Lender. in accordance with the
provisions of paragraph 8, 1n liew of tie.;ayment of mortgage insurance premiums. These iems are called "Escrow ltems.”
Lender may, at any time, collect and ho's Punds in an amaunt not to sxceed the maximum amount a lender for a federally relaied
mortgage loan may require for Bomower's escrow account under the federnl Reat Bstate Settement Procedures Act of 1974 as
amended from time to time, 12 1.8.C. Sectoi 2901 e seq. ("RESPA"), unless ancther law that applies to the Funds sety i Jesser
amount, If so, Lender may, at any time, collect-and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the Smount of Funds due on the basis of cuser: data and reasonable estimates of expenditures of future Escrow liems of
otherwise in accordance with applicable Law,

The Funds shall be held in an ingtituzion whese deposit/ are iasured by 8 faderal agency, instrumentality, or entity (including
Lender. if Lender is such an institutlon) or wn eny Federal Horw i.0an Bank. Lender shall apply the Funds (o pay the Escrow
Items, Lender may not charge Rotrower for holding and applying ¢°¢ Punds, annually walyzing the escrow account, or verifying
the Bscrow ltams. unlsss Lander pays Rorrower interest on the Funds =6 applicable law permits Lender to make such 8 charge.
However, Lender may require Borrowes o pey a one-lime charge for i independent rzal estale lax reporting service used by
Lendzr in connection with this loan, unless applicable taw provides otharw's. Unless an agreement is made or applicable law
requires intsfest to be paid, Lender shall not be required (0 pay Bomower any irieresy or eamings on the Funds. Barrower and
Lendsr mey agree in writing, howevar, that interest shall be paid on the Funds. Leadsr cnall give to Borrower, without charge, an
annaal accountng of the Funds, shawing credits and debits to the Funds &nd the purpise ior which sach debit to the Funds was
made. The Funds are pledged as additional security for all suma secured by this Security Infrurient

If the Funds beld by Lender exceed the amounts permirted t be held by applicable law, Londes shall account to Borrowes for
the excess Funds in accordance with the requirements of applicable law, If the smount of the Funa; neld by Lender ar any dme is
not sufficlent 1o pay the Escrow Iiems when due, Lender may so notify Borrower in writing, and, in sv.e «se Bormower shall pay
1 Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency 1» 7o more (han twelve
monthly payments, at Lender’s sole discretion,

Upon payment in full of alt sums secured by this Security Instrument, Lender shall prompily refund to Boriewer any Funds
hekd by Lender, If, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior o the acquinior-u: sale of the
Property, shall apply any Funds held by Lender at the time of acquisifion or sale as & credit agasmst the: sumg secored by this
Security Insrument.

2. Application of Payments. Unluss applicable law provides otherwise, all paymeents received by Lender under paragraphs
1 and 2 shall be applied: first, 0 any prepayment charges due under the Note; second, o amoints payable under paragriph 2,
third, to interest due; fourth, to principal due; and laat, 10 any late charges due under the Note,

4, Charges; Liens, Bomower shall pay all taxes, assessments, charges. fines and impositions suribitable 1o the Property
which may attan priority over dds Security Tnstrument, and laasehold payments or ground rents, if any. Bormower shail pay these
obligations i the manner provided in paegraph 2, oc if not paid in that mannier, Borrower shall pay them on tdme directly {0 the
person owed payment. Bosrower shall promptly fumish ©o Lender afl nobices of amounts to be paid under this peragraph. if
Borrower makes these payments directly, Borrower shall promptly furnigh to Lender receipts evidencing the payments.

Borrower shali promptly discharge any Jien swhich has priority over this Sacurlty Instrument unless Borawer: (s) agrees in
wiiting 1o the payment of ths obligation secured by the lien in a manner aiceplable ro Lender () contests in good Faith the lien
by, o defends agunst enforcanent of the lien in, legal proceedings which n the Lender's opinion operats lo prevent the
cnforcement of the lien; or (c) securss from the holder of the lien an agreerent satisfactory to Lender subordinating the Hen 1
this Security Instument. [{ Lender detarmines that any part of the Property 1 sutect  a Hen which may afain priority
Security Insrument, Lendcr may give Borrawer a notce denzifying the lien. Bormower shall satisfy the ljap or take on
of the actions set forth above within 10 days of the giving of rotice.
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5. Havard or Property Insurance. Bomower shall keep the mmptovements now existing or herenficr erected on the Property
insured against losy by fire, hazards mcluded within the term "extended covarsge' and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and tor the periods thar Lender
requirss. The insurance carner praviding the insurance shall be choser: by Borrowes subject to Lender’s approval which shull not
be unreasonably withhcld. 1f Borrower fails ©0 maintain coveraye dzscribert abave, Lender mgy, al [ander's option, obtaln
coverage o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a sandard mortgage clause. Lender shall
pave the right to hold the policies and renewals. If Leadzr requires, Borrower shiall promptly give to Lender alf recoipts of paid
pramiums and senewal notices, Ir. the event of loss, Somower shall give prompt notice to the insurance carmigr and Lender. Lender
may make p.oot o loas if not made prompily by Borrower.

Unless Lender »nd Bortower otherwlse agree in writing, insurance proceeds shall be applied t restoradon of repair of the
Property damaged, if &= resioration or repair i3 economically feasible and Lender's sceurity is not lzssened, If the restoration or
repair is not aconoraaly faasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by thig Secutity Inatmament, whather or not then due, with any éxcess peid to Borrower. |f Borrower abandons the
Property, or does not answer vathin 30 dayz & notice from Londer that the insurance carrier has offercd 1o sctde 2 claim, then
Lender may collec: the mswrance pioceeds. Lender may use the proceeds 1 repair or restore the Property or to pay sums secured
by this Security [nstroment, whether rf 1 then due. The 30-day penod will begin when the notice is given.

Unless Lender and Borrower otherwise agrse in writing, any application of proceeds te principal shall not extend or postpone
the due date of the monthly payments referrrd to |n paragraphs | and 2 or change the amount of the payments. i under pacagraph
21 the Property is acquired by Lender, Borawss's right to any Insurance policies and procseds resuiting from dumage to the
Property prior 1o the acquimtion shali pass to Lande=10 the extent of the sums secured by this Security Instrument imenediately
prior ta the acguisition,

6. Occupancy, Preservation, Maintenance and Feutection of the Property; Borrower's Loan Application; 1 easeholds.
Borrower shall occupy, establish, and use the Property as Burover's principal residence within sixty days after the execution of
this Security Instrument and shali cortinue to occupy the Propern:2s Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, «wbich corsert shall not be unreasonably withheld, or unless
exienuating circumstances exist which aic beyond Borrowar's control ‘domower shall not deswroy, damage or impaur the Property,
allow the Property 1o deleriorate, or commit waste on the Property. Porcwer shall be in defaull if any forfeiwre action of
procesding, whether civil or criminal, is begun that in Lender's good fai, judsment could result in forfeiture of the Property or
otherwise maleriafly impair the lien creatad hy this Sacurity Instrumant or Landsr’s vecurity intarest Bomower may cura sich
default and reinsiate, as provided in paragraph 18, by causing the action or procteany 1o be digmissed with 2 ruling that, in
Lender's good faith determmation, precludes forfeiture of the Borrower's iftterest in (r & ropenty or other matenal impairment of
the lien cresied by this Security Insmument or Lender's security interest. Borrawer shalialza b in default if Borrower, during the
foar application process, gave materially false oc inpccurate information os stetsments to Leadsr (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, incloding, but not limited o, represeatalions
cancerning Borrower's occupaicy of the Property as a principal tesidence. If this Secumty Instrument 2aa a leasehold, Borrower
shall comply with all the provisians of the lease. If Borrawer acquires fee ttle ro the Property, the leasehiid and the fee title shall

fiot merge unless Lendar egrees 1o the merger in wniting,
7. Pratection of Lender's Rights (o the Property. [f Romowe: fails 10 perform the covenanis and ayy7<mants contained in

this Security Instrument, ot thece is a logal proceeding that may significantly affect Lender’s rights in the i*ropssty (such as a
procesding in bankrupicy, probate, for condemnation or forfeiturs of to enforce laws or regulations), then Lender may do and pary
for whalever is necessary to proféct the value of the Property and Lender's cights in the Property. Lendsc's actions may inclode
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying rearonable
altomeys’ 16es and eatering on the Property 10 make repairs. Although Lender may tske action under this paragraph 7, Lender
doss not have to do s,

Any amounis digbursad by Lendar undar this paragraph 7 shall bacome additional debt of Borrower secured by this Securlty
Instrument. Unless Bomower and Lender agree o other terms of payment, these amounts shall bear interest from the date nf
disbursement at the Note raie and shall be paysble, with interess, upon notice from Lender to Borrowsr reguesting payment.

8, Mortgage Insurance [{ Lender requized mortgage insurance as a condition of making the Joan secured by this Security
Instrument, Borrower shall pey the premiums requared 1o mantain the mortgage insurance in effect If, for any mason, the
mortgage insurance covorage required by Lender tapses or ceases 10 be in effect, Borrower shall pay the prénuums required ©
obiain coverage substantally equ:valent to the mortgage insurance previously In effect, at a cost substantially equivalent [0 e
cost w Borower of the mongage insurance previously in cffect, from an altemate mocigage insurer approved by Lender, If
substantially cquis slent morigage insurance coverage is not avalable, Borrower shall pay io Lender each month A sum
one-twalfih of the yearly mortgage insuranca premium being paid by Barrower when the insurance coveraye lapsed o1
ba i effect. Lander will accept, use and retain these payments as a loss raserve wn licu of morigage tnsu
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payments may no langer be required, at the opuon of Lender, if mortguge insumance coverage (in the amount and for the perlod
that Lender requures) provided by an insurer approved by Lender again becomes availabie und is obined. Borrower ahall pay the
premiyms required to mamiain mortgege insurance in effect, or to provide a loss resarve, until the requirement for morigage
insurance ends in gocordance with any waitien agreement batween Bortower gnd Lender or applicable lpw,

9. Inspection.  Lender or Iis agent may make reasonable entries apon and inepections of the Proparty. Landar shalt give
Botrower notce at the fime of ef priot w A inspecton epecifying resaonabls cause for the inspection.

10, Condempation. The proceeds of any award or claim for damages, direct o1 consequentisd, (n connection with any
condemraton or other taking of any part of the Property, or for conveyance in lien of condemnation. are hersby assigned and
shall be paid tr Lendes,

In the zvent of a wml aking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not Yheu due, with any excess paid (o Borruwer, In ths even: of a partia) taking of tha Property in which the fair markel
vajue of the Propat immediately before the wking is equal o or grearer than the amount of the sums secured by this Security
Instrument unmadistoty pefore the mking, unless Borrower and Lender otherwise agree in writng, the soms socured by this
Secunty Instrument shal U raduced by the amount of the proceeds muliphed by the follawing fraction: () the toial amount of
the sums secured immediaicly orfore the nking, divided by (b) the fair market value of the Propesty immediately before the
saking. Anv balance shall be pai o Borzower, In the event of a partial taking of the Property in which the fair market value of the
Property imniediatcly before the thing 18 Jess than the amount of the sums secured immediately before the (aking, naless
Bormrower ard Lender otherwise agrev-in wniting or uniess applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whane or aot the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender o Borrower that the condemnor offers 1o make an
award or settle & claim for damages, Borrower (ails in respond to Lender within 20 days after the date the nouce Is given, Lender
is authonzed to collect and apply the proceeds, at (ts #pron, ather to restorating o repair of the Property or W the sums secured
by thig Security Instrument, whether of not then due.

Unleas Lender and Borrower otherwise agree in writingany: applicanon of procesds to principal shall not extend or postpone
the due date of the monthly payments referred 1o 1n paragraphs § and 2 or change the amount of such payments,

11. Barrgwer Not Released; Forbearance By Lender No( a "Vaiver. Extansion of the time for payment or modification
of amortization of the sums secured by this Securiry Instrument @ anr<d.by Lender (o any successor in interest of Borrower shall
not operate [o release the liability of the original Borrower or Bomrower's muccessars in Interest. Lender shall not be required 10
commencs proceedings against any successor in interest or refuse to exierd t me for payment or otherwise modify amortization of
the sums secured by this Securily Instrument by reason of any demand niaie by the origingl Bortower or Bomower's succeasors
in interest. Any forbearance by Lender in exercising any right or remedy shall nxt be 2. waiver of or preclude the exerclge of any
right or remedy.

12, Successors and Assigns Bound: Joint and Several Liability; Co-sigmers, Tie rovenanis and  agreements of this
Security Instroment shall bind and benefit the successces and assigns of Lender and Bozowsr, subject 1o the provisions of
parsgraph 17. Bortower's covenants and agreements shall be joint and several. Any Bomowsr who co-signs this Security
Insirument but doea not execuse the Note: (3) is co-signing this Security (nswrument only [0 wortgece, grant and convey that
Rorrower's intesest i the Property undar the tarms of this Security Instrument; (3) Is not persanaly obiigaied o pay the sums
secured by this Security Instrument; and (c) agrees thal Lender and any other Borrower may agres to extai” modify, forbear of %
make any accommodations svith regard to tho terms of s Security Instrument or the Note witheut that Bororser's consent

13. Loan Charges. If the loan secured by this Security Insoument is subject to 2 law which sets maximum loan chazges, te
and that law is finally interpreied 50 that the interest or other loan charges cullected or 1o be collected in connecion with the loan
exceed the permitted limits, then: (a) any such loan charge shall be recuced by the amount necessary to reduce the charge 1o the 7%
permiued Limit; and (b) eny sums already collected from Borrower which exceeded permitied limits will be refunded Barrower,
Lender may chooss to make thiy refund by reducing the principal owed under the Note of by making a direct payment lo
Bomrower. If a refund raduces principal, the reduction will be treated s a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notics 1 Borrower provided fur in this Secunty Ingorument shall be given by détivering if or by mailing it
by finst class mafl unless applicable law requires use of another method. The notice shall be direcied to the Property Address or
any olher address Borvower designaies by natice to Lender. Any notice to Lender shall be given by flrst class mail to Lender's
address siated herein or any other acklress Lander designates by notice o Borrower. Any notice provided for in this Sscurity
Instrumant shall be deemed to hiave been given to Borrowse or Lender when given as provided in this paragraph.

18, Governing Lawj Severability, This Security Inswument shall be govemed by federal law and the law of the
sunsdition in which the Property is located. In the svent that any provision o clause of this Security Instrument or the Note
conflxts with applicable law. such conflict ehall nos affect olher provisions of this Security Instrument or the Nete which be
given effect without the conflicting provision. To this end the provisions of this Security Inswument and the Nots are d
be severable
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16. Borrower’s Copy, Barrower shall be given one conformed copy of the Note and of this Sacurily Instrument,

17. Transfer of th Property or a Benaficial Interest in Barrower, If all or any past of the Properly or any interest in it bs
soid or wansferred (or if = beneficial interest in Borrower is sold or masieferred aud Borower is not » natural person) without
Lender's prior writien constaut. Lender may, at {is option, requtre immediate paymenl i full of 2] sums secured by this Security
Instrument. However, thig opden thall not be exercised by Lender of exercise is prohibited by federal law as of tha daie of tuy
Swcurity Insrumant,

If Lender exercises this opion, Lender shall give Barrower notice of accalarstion. The notice shall provide a period of not Jess
than 30 days from the dote the notice Is delivered or mailed within which Borrower must pay all sums sevured by this Security
Instrument, 7 Derrower {aily to pay these sums prior to the expiration of this period, Lender may invoks any remedies permitied
by this Securiy Instrument withoul further siotioe or demand on Borrower.

18. Borrowe: s Right to Reinstate, [f Borrower mcei cartain conditions, Borrower shull have the right o have
enforcement of tiis Gecurlry Instrument discontinued at any tme prior to the earlier of: {8) 5 days (or such other peciod as
gpplicable law may sjcrioy for seinstatement) before sale of the Property pursuan! w any power of sale conigined in this Security
Instrument; ar (b} entry of = judgment enforcing this Security Instrument. Those conditions are that Bomower:; (3) pays Lender al
sums which then would be ur under this Security Instrument and the Note ay if no acceleration had occurred; (b) cures any
defanlt of any other covenanis or agraements, () pays all expsnses incurred in enforcing this Security Instrument, including, but
aot limited 10, reasonable auomeys' fas: wad (d) takex such action as Lender may ressonably raquire to assure that the len of this
Security Instrument, Lender's nights m the- Property and Borower's obligation 10 pay the sums secured by thls Security
{nstrument shall continwe wnthanged Upon reinsmtement by Borrower, this Security Insoument and the obligations secured
hereby shall remgin fully effective ns If no acecsers ion had occurred. Howsver, this right (o reinstate shall not apply in ¢ case of
acceleration under parsgraph 17.

19, Sale of Note; Change of Loan Servicer. 12-Note or 8 partal inyest in the Note (logether with ths Security
Instrument; may be s0ld one or more times without pricr nnics to Borower. A sule may result in a change in the entity (known
as the "Loan Servicer”) that collects manthly payments duc urder the Note and this Security Insrument. Thare aleo may be one or
mare changes of the Loan Servicer unrelated to 4 sale of the Joi:, If there 1s a change of the Loan Servicer, Borrower will be
given written notice of the change ib accordance with paragraph 14 akove and applicabie law. The notice will state the name and
address of the new Loan Servicer and the address & which paymer.s should be made. The natice will also contain any othat
mioymaticn required by applicable law,

30, Hazardous Substances. Borrower shall not couse or permit the presence, use, disposal, storage, or seléase of auy
Hazardous Substances on or in the Property. Borrower shall not do. ner allow (ayons else to du, snything affecung the Property
that is in violetion of any Enviconmenta) Law. The preceding twu sentences shwil 72 8nbly to the presence, use, or sierage oa the
Property of small quantities of Hazardous Substances that are generslly recognized 0 *& apnropriate tc nermal residential uses
and to maintenance of the Property,

Botrower shafl promptly give Lender written nctice of soy investigaton. claim, demand -lawsuit or other action by any
govemmenial or regulaiory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Barrower learna, or is notified by any governmental or regu Mory authority, that any
remcval or other remediation of any Haaardous Substance affacting the Property 15 necessary, Borrower shall prompily take all
netessary remedial actions in accordance with Environmental Law.

As used in this paragrabn 20, “Hazardous Subsiances” ars those subsiances defined as toxic or haza'dous subsances by
Enviranmental 1aw and the follcwing substances: gasoline, kercpsne, other flammable or tosic petralewn’ j.oducts, toxic
pesticides and herbicides, volatile solvents, maienals contaming ashesios or formaldehyde, and radinactive materinls. As used in
this paragraph 20, "Environmental Law” means federal laws aud faws of the jurisdiction where the Property is kocated that relaie
t0 health, safety or environmentat prolection.

NON.UNTFORM COVENANTS. Borrower and Lender further covenant and agrea as follows:

21. Acceleration; Remedies, Lender shall give aotice to Borrawer prior to scceleration following Borrower’s hreach of
any covenant or agreement i this Security Instrument (hut nat prior to acceleration under paragraph 17 ynlesa
applicable law provides ntherwise). The notice shall epecify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days fram the date the notke is given tv Borrawer, by which the defanlt must be cured; and (d)
that failare to cure the default on ar before the date specified in the natlce may result in acceleratlon of the sums sscured
by this Seenrity Ingtrument, foreclosure by judicial proceeding sad sale of the Property. The notice shall furiher infortn
Borrower of the right ta reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a defanli or any other defonse of Borrower to acceleration and foreclosare, If the default s not cured on or before the
date specified in the notlce, Lender, at [la option, may reqaire fmmediate payment in full of aBl sums secured by this
Security Instrument withont further demand and may foreclose this Security Instrument by judicial proveeding.
shall be entitled to collect all expenses locurred in pursuing the remedies provided in this paragreph 21, including,
lintided ¢0, reasonable attorneys’ fees and costs of title evidence, :

n Inltiakm .
q-iﬂ{lt) 4908 [JTTRYAL ] D Borm 3014 §/00

~ YT e '™
:g,t:v‘bé‘“

C




VI
al
®,
O
—
<
m |
LL
LL
o
Z
D)




UNOFFICIAL COPY

22. Release.  Upon payment of all sums secyred by this Security Instrument, Lender shall relcase chis Security Instrament
withoul chargs o Borrower. Barrower shall pay any recordation costs.
43, Waiver of Homestead. Bomower waives all right of homentead oxemptian in ke Property

24. Ridkery to this Security Instrument. 3 one or mare riders are executed by Borrower and recorded together with this
Security Insriument, the covenants and agreements cf each such rider shall be incorporated into and shall amend and supplemant
the covenants aad agreements of this Security Instrument as if the nder(s) ware 8 punt of this Security Instryment.

{Check applicanle Gox(es)]
A Adjusib’c Nate Rider Condominium Rider {_] 14 Family Rider
—. Craduatcd Bzyzen Rider Pianned Unit Developmens Rider T Biweekly Payment Rider
L Balloon Rider (] Rate Improvement Rider (] Second Home Rider
T~ VARider ] Other(s) [specify]

BY SIGNTNG BELOW, Bomower accepis wi’ ugroes fo the terms and covenants containee 1n this Secunty Instrument and in
any rider(s) executed by Borrower and recorded-witit -

Wiinesses; A s
iinesyes y j’z " 1 :, { T/a s
/- / / NITA A FYSHOTY o -Borrowar
AT N, (C’ff_sm_ 38N, Z;scss a

L s '

. // S
’ / .
R { //&7-{_\__ 52?37,; A DYEWNY
)z 8 a7

Tt

{Saal)

-Borrower

STATE OFILLINOIS, (e (. County us!

1, ﬁ%—'- 7 e . @ Nowry Public in and foy sad county and stat, do hersby certfy that
BONITA A PYSHRY and GRBGORY A PYSRNY

» personally known to me to be the same persur(8) ‘#hose name(s)
guanl, appeared before me this day in persen, and acknowledged thas -~ 4/ ¢ vle
arfpat as 74 €1 K free and volantary &t for the yses and pusposes therein sof farth,
soal, this  JL18T day of CH

- 00

q-enuu weow  Pagesore  Form 3014 9/90
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ADJUSTABLE RATE RIDER LoAN # 0o039an04d
(LIPOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)
Tl,ﬁi GAU".J\ ABLE RATE RIDER 15 made this 31t day of

, and is incorporated into and shali be deemed

to amend and supplement the Monga e, Deed of Trust or Secunity Deed (the "Security

Instrument”) of the sains dite given by the andersigned (the "Borrower”) to secure Borrower's
Adjustahle Rate Note {the "Mois"} to CONTIMORTOAGE CORPORATION

(the "Lender”) of the same date aii covering the Propeny described in the Security
Instrument and located at:

3941 SOUTH ELMWOOD )/BYUE, BERNYN, Illinois 60403
(Property Agdrecsi

THE NOTE CONTAINS PROVISIONS - ALLOWING FOR

CHANGES IN THE INTEREST RATE ANU. THE MONTHLY

PAYMENT, THE NOTE LIMITS THE -AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWEF, MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and-agresmients made 10
the Security Instrument, Borrower and Lender further covenant and agree as (ollo ws:

A. INTEREST RATE AND MONTHLY PAYMENT CHA\IGES
The Note provides for an initial interest rate of 0.3 %, The
Note provides for changes in the interest rate and the monthiy paymcnts as follows;

MULTIATATE ADJUSTARLE RATE AIDER » LIBOR 8 MONTH INDEX (85 PUBLISHED IN THE WALL STREEY

JOURNAL} - Single Famiy . Fannis Ms Uniform Insirument

¥WP MORTOAJE FOAVE - (0001581

Bage Tl iritd.

e I

comnvals
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4. INTZREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Date
The iriérest rate [ will pay may change onthe  4gn  day of Getobox
1987 (. pad on that day every éth month theresfier, Esch date on
which my interest rate could change is called a “Change Date’.

{(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Indea. The
“Index” is the average of interbank offered rates for six-month U.S. dolar-denominated deposits
in the London market ("LIBOR"), =s published in The Wall Sireet Journal. The most recent
Index figure avaiable as of the [ri husiness day of the month immediately preceding the
month in which the Change Date occurs (s callad the “Current Index. ™

If the Index i3 no longer available, the lor: Holder will choose a new index that i3 based
upon comparable information. The Note Holder wil' pive me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculzic my new imerest rate by adding
il percentage point(s)
(  4.900 %) to :hg%urrcm Ifude?c“'ﬁv Note Holder will then round the
result of this addition 10 the nearest one-¢lghth of one perceniags potnt (0.125%).  Subject W
the limits swated In Sectlon (D) below, this rounded amoum will be my._new intersst rate until
the naxt Change Date.

The Note Holder will then determine the amaount of the monthly payment that weuid be  sufficient
to repay the unpaid principal thet T am expected 10 owe at the Change Date in full co-the Maturity
Date at my new interest rate in substantially equal payments. The result of this calewlation will be
the new amount of my monthly pavment.

(D} Limits on Interest Rate Changes
The interest rate I am requirad to pay at the first Change Date will not be greater than
9.200 % orless than 5 259 % . Thereafter, my interest
rate will never be increased or decreased on any single Change Date by more than
ON% percentage poini(s)
{ 1.000 %) from the rate of interest I have been paying for the
preceeding 6 months. My interest rate will never be greater than

15.200 %.

* nor lesa than 8.200 %, %;;g /
1,707 MSSARRIQVL Page 2 of 4 l]) Inkiafs: <
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(R} Effective Date of Changes

My new inierest rate will becotne effective on each Change Date. T will pay the amount
of my i<y monthly payment beginning on the first monthly payment date after the Change
Date unil iz amount of my monthly payment changes again.

(F) Notice o Changes

The Note Helder will deliver or mail o me a notice of any changes in my interest rate
and the amount of my mordily payment before the effective date of any change. The notice
will include information {equirsd by law to be given me and also the telephone number of a
person who will answer any Juésdon I may have reganding the notice,

B. TRANSFER OF THE T¢GOPERTY OR A BENEFICIAL INTEREST IN

BORROWER
Uniform Covenant 17 of the Secunty Iustrzent is amended to read as follows:

Transfer of the Property or a Beneflclzi Iiterest In Borrower. If all or any pant of the
Property or any interest in it is sold or transteréd {or if a beneficial interest in Borrower is
sold or mansferred and Borrower is not 8 nanusl parson) without Lender's prior written
consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shal! nor's< exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Lisbument. Lender nlso shall not
exercise this opton if: (a) Borrower cduses {0 be submitted 1o Lender information required by
Lender to evaluate the intended transferee as if a new loan were Lesng made t the transferes;
and (b) Lender reascnably determines that Lender's security will ne b impawred by tie loan
assumption and that the rigsk of a breach of any covenant or agie:ment in this Security
Instrument is acceptable to Lender.

To the extent permitted by applicable law. Lencer may charge a reasonsols fee as a
condition to Lender's consent to the loan assumption. Lender aiso may require tae Tansferce
10 sign an assumption agreement that is acceptable to Lender and that obligates the ransferee
10 keep all the promises and agreements made in the Note and in this Security Insumment,
Borrower will continue 1o be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration, The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower wmust pay all éuglws

secured by this Security Instrument. If Borrower fails to pay these sums grior
arm 338
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explianion of this period, Lender may invoke any remedies permutted by this Secunty
Instramont without turther nottce ar demand on Bomrower.

BY/RIGNING BELOW, Borrower accepts and agrees (o the terms and covenams
cotifained in thie Adjustable Rate Rider,

po >
M%édv‘_?/hs:an ﬁ“‘b’\ Ciﬁﬂz/ (Sea)
BONITA K FYSXNY /
|

o/ RSN TS 7 oo

o (Seal) (Seal)
Anrewes -Borower
(Stal) (Seal)
Bo:towat {Bomower
Seald L= {Seal)
-Bomawer Borower

¥o)

wJ

'\;
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