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35

THIS MORTGAGE {“Sceurily Inatrume=nt") is given _on_APRIL' 04, 1997 . The morign_gbr s
RICHARD H SWANSON AND KARIN B {WANSON HUSBAND AND WIFE :

(*Borrower”), This Securily Instrument is givento  FIRIT CHICAGO NBD MORTGAGE COMPANY,

. 3
o which is organized and existing under the laws of THE STAT3, OF DELAWARE , and whose
Qsddressis 900 TOWER DRIVE, TROY, MI 48098 . o
tn ‘ , (“Lend:”), Borrower owes Lender the principal sum of
O ONE HUNDRED FORTY TWO THOUSAND AND 00/100

r!-

S pollas(US.$  142,000.00 ). Thisdebt is evidenced by Borrower's note dated the same date as this Security
o} Instrument ("Note), which provides for monthly payments, with the full debt, 140t baid earlier, due and payable on-
o~MAY 01, 2027 . This. Sceurily Instrument secures to Leader: (a) the repayment of the debt

- Wevidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b).the payment of all-
. Sother sums, with interest, advanced undet. paragraph. 7 to protect the security .of Lhis Secitity Instrument; and (c)
"4 [ the performance of Borower's covenants and agreements under this Sceurity Instrymen? a:d the Note. Faor this-.
purpose, Borrower does hercby mortgage, granit and convey to Lender the following desctibad sraperty located in
VILLAGE OF PALATINE, COOK , . _ Counly, lllinois:
LOT 31 IN BLOCK 12 IN WINSTON PARK NORTH WEST UNIT NO. 1, BEIRG A SUBDIVISICN '
IN SECTION 13, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL.
MERIDIAN, ACCORDING TC THE PLAT THEREOF RECORDED IN THE RECORDER'S OFFICE ON
JULY 30, 1957 AS DOCUMENT 16972096, IN COOK COUNYY, ILLINOIS,
PIN:02-13-406-030-0000 ‘

SYS6VELE

which has the address off 1368 DOROTHY DRIVE, PALATINE _ [Sﬁruul; C‘iLy],,
flinois 60067 [Zip Cude] ("Property Address”); o
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premiums required 1o obtain coverage substantially Lqmvulunt lo the morlgnge insurance previously in effect, al  cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mottgage insurer approved by Lender. [f substantially equivalent mortgage insurance coverage is nol avmlablc,
Borrower shall pay to Lender cuch month a sum equal to one-twelfth-of the yearly mortgage insurarice premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in cffect, Lender will accepl, use and retain these
payments as adoss reserve in licu of mortgage insurance, Loss reserve payments may no longer be required, at the option
of Lender, if mortgage 1nsurun(.n. coverage (in the amount and for the pericd that Lendler n.qum.s) prowdt.d by an insurer
upproved by Lender again becomes available and is obtained, Borrower shall pay the premiums tequired to maintain
mottguge insurunce in cffect, or fo provide a loss reserve, until: the requirement {or morigage insurance ends i in
uccardance with any written agreement between Borrower and Lender or applicable law. ‘

9. Inspeetion, Lender or ils agent may make reasomable entries upon and inspections of the Propuly Lender shall
give Borrower notice at the time of or prior Lo an inspection speu['ymg reasonable cauise for the ins ection. -

10. Condemnatlon. The proceeds of‘any award or claim for damages, dircet or consequential, in connection with
any condemnation or other taking of any part of the Propeity, or for conveyance in licu of condemnation, nré hereby
assigned and shall be paid to Lender.

In the event-of i, total taking of the Property, the prouuds shall be upphud to the stms secured by this Su,unty
Instrument, whether sinot then due, with any excess paid.lo-Borrower: Inthe event of a partial (aking of the Properly in
which the fuir market va'ue of the Property |mnu.d1atnly before the laking is equal to-or greater than:the amount of, the.
sums secured by this Sezarily Instrument immediately before the taking, unless Borrower und Lendet otherwise agree in.
writing, the sums secured by s Sccurity Instrumentshall be reduced: by the amount of the proceeds mulupllcd by the
following fraction: (a) the tola! aricunt of the sums secured immediately before the taking,. dwndcd by (b} the fair market.
value of the Propetrly immediately before the taking: Any. balance shall be puid to Borrower. In the event of . pattial
taking of the Property in which the fais, markel value of the Property immediately before the taking is Jess than the-
amount of the sums scéured immediaiciv tefore the taking; unless Borrower and Lender otherwise agtee in. writing'or.
unless applicable law otherwise provides, tbe pioceeds shall be applicd to the sums séeured by this Sccunly Instrument:-
whether or not the sums are then due. _

It the Property is abandoned by Borrower, o i if after holice by Lender to Borrower that the condumnor offurs to.
make an award or settle a clnim [or damages, Bottowerfails to respond to Lender within 30 days after. lhf., date the ritice
is given, Lender is authorized to collect and apply thie proceeds, atits option, either o resloration or repair of the Propcrty '
or to the sums secured by this Sceurity Instrument; whether ot ot then due,

Unless Lender and Borrower otherwisé agree in wriling. any application of proceeds (o prmupa} shall not extcnd or.
postpone the due dale of the monthly payments referred 1575 nuragraphs I und 2 or change the amount of such
payinents,

11, Borrower Not Released; Forbearance: By Lender Not'? Waiver. Extension of the time for puymcnt or w-
modification of amortization of lhb sums secured. by. this. Security: In<tzament granted by Lender to any successor in.
interest of Bortower shall not operate to relense the linbility of the original Botrower or Borrower's successors in interest. ny
Lender shall not be required to commence proceedings against any sticcescor-in interest or refuse to-extend time for &
paymenit or atherwise modify amortization of the sums secured by this Securily Instrument by. reascn of any demand (@
made by the original Borrower or Borrower’s- successors in interest, Any forbearsiice by Lender in- exerusmg any nght &
ot remedy shall not be a waiver of or pru.luda the exercise of any right or remedy. V3

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreemenis of &
this Su.unty Instrument shall ‘bind and benefit the successors and- aas1gn.s of Lender ani Burrower,.subject. to the:
provmlons of paragraph 17, Borrower’s covenants and agncmcnts shall be joint andseveral. Ay Barsower who co-signs
this Securily Instrument but does not uxcculc the Nole: (a) is co-signing this Security Instrument caly to mortgage, grant -
and convey that Borrower’s inlerest in the Propurty under the terms of this Security Instrument; (o) is not personally
obligated to pay the sums seeured by this Security Instrument; and (c). agrees that Lender and any othizr Sorrower-may
agree to extend, modify, forbear or make any accommodations with regard to the lerms of this Security lnslrument ar the
Note without that Borrower's consent,

13, Loan Charges. It the loan sceured by. this. Su.unly }nslrument is subject to a an Whlch sels maximum loan
chargu,, and that law is finally interpreted.so-that the interest or. other [oan charges collected or to. be collected. in’
connection wilh the loan exceed the permitted: limits, then: (a) any stch loan charge shall be: reduced: by the amount’
necessary to reduce the charge tothe pertnitled limit; and (b) any sums already collected from Botrawer which exceeded.
permitied limits will be refunded to Borrower, Lc.nder may choose to-make this refund by. reducing. the principal owed.
under the Note or by making.a dircet payment to Borrower. If a rr.fund rcducr.s princi pal the rt.ducl:on will be treated as a
partial prepayment without any prepayment charge under the Nole.. . .

14, Notices. Any natice to Borrower provided for i in this Security Instrument shatl be gwm by dehvcnng 1t or: by' _
‘mailing it by lirst class mail unless applicable law tequires use of another method. The notice shall be directed: to the '
Property Address or any othet address Borrower deésignates by nolice Lo Lender. Any notice to Lcnder shu!l be-given by
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itst class mail to Leénder's address staled herein or any other address Lender designates by notice 1o Borrower, Any nolice
provided for in this Security Instrument shali be deemued 1o bave been given (o Borrower or Lender when- given:as
provided in this paragraph. ‘ : L : S

15, Governing Law; Severabllity. This Security Instrument shall-be governed by lederal faw and.the law, of the

jurisdiction in whieh the Property is lacated, In the event thal any _provision or clause of this Security Instrument or the .

Note conflicts with applicable law, such conflict shall not affect other. provisions of this Security Instrument or the Note

which can be given effect without the conflicting provisioh: Ta this end the provisions of this Security Instriument and the

Nate are declared tobe severabie, _ _ : , . o o
16, Borrower’s Capy. Borsower shall be given one conlormed copy of the Note and of this Security Instrament.

17. Transfer of the Property or a Beneficial Interest in-Borrower. it all or any part of the Property or any interest

in it is soldor transferred {or if a beneficial interest in Botrower is sold or transferted and Botrower is not a natusal person)

without Lender's ptior written consent, Lendér may, ut its option, require immediate paymentin full of al} sums secured,

by this Security Instrament, However, this option shalf nof be excreised by Lender if éxercise is prohibited by federal faw
as of the date of this Security Instrument.

If Lender exsreises this option, Lender shall give Borrower notice of accelerdtion, The notice shatl provide a period

of not less thar: 30 uays from the date the notice is delivered o mailed within which Borrower must pay all sums seeured

by this Security Instp:ment, If Borrower Fails 1o pay these sums prior to.the expiration of this period, Lender may invoke
any remedies permities by this Security Instrument without further notice or demand on Borrower. L
18. Borrower's Kigpt to Reinstate, If Borrower meels cerain conditions, Borrower shall huve the right Lo have

enforcement of this Security instrument discontinued'at any time priot to the catlicr oft () 5 days (or sich other period as.

applicable law may specily forieinstatement) before sale of the Property pursuant to any power of sale contained in this

Secutity Instrument; ar (b) entry o7 o judgment enforeing this Seeurity Instrument. Those conditions are that Botrower: (a) .

pays Lender all sums which thén vould he due under this Security Instrument and the Note as'if rio acceleration had

occurred; (b) cures any default of any Gther covenants or agreements; () pays all expenses incurred in enforcing this.
Security Instrumenl, including, but nol liaitel to, reasonable attomneys” fees; and (d) takes such action as Lender may:

reasonably require to assure that the lien of Aiis Security Instrument, Lender’s. tights in the Property and Borrower’s

obligation ta pay the sums sccurcd by this Grcurity Instrument shall continue unchanged. Upon. reinstatement by . -

Borrower, this Securily Instrument and the obligatns secuted. hereby shalf remain ( ully effective as if no acceleration

had occurred. Howevet, this right to reinstale shallnet apsty in the case of aceeleralion under paragraph 17,

19, Sale of Note; Chonge of Loan Servicer. The Nole or o partial interest in the Note (together ,with‘_tlj"té Sgéthi_ty '
Instrument) may be sold one or more times without prior rolize to Borrower, A sale may result-in o change in th¢'entity

(known as the "Laan Servicer”) that colleels monthly. paymeris 4ue under the Note and this Securily Instrument, There

also may be one or more changes of the Loan Setvicer.unrelaies (6 8 sale of the Note, 1 there is a-changt of the Loan
Setvicer, Borrower will be given written notice of thechange in aceordance with paragraph 14 above and applicable Taw.,
The notice will state the name and address of the new Loan Serviceruad the address (o which payments should be made.

The notice will also contain any other information required by applicable 1aw.

20, Hazardous Substances, Bortower shali not cause of permit Lhe presedes, use, disposal, storage, or relcase of any.

Huzardous Substances on ot in the Property. Borrower shall not do, nor allovesiyone else (o do, anything affecting the

Property that is in violation of any Environmentaf Law, The preceding two sentene: s shafi not apply to the presence, use,

or storage on the Property of small guantitics of Hazardous Substances that arc gencral'y secoghized to'be appropriate to
normal residential uses and lo maintenance of the Property,

. ’ '

Borrower shall promptly give Lender written notice of any investigation, cluim, demdnd, lawstil or other aiction by

any govetnmental or regulatary agency. of private party involving the Property and any Hrzardous Substance or

9567246

Environmental Law of which Borrower has'actual khowledge. 1f Barrower Seams, or is notified kv ony governmental or

regulatory authority, that any removal or other remediation: of any Havardous. Substance affecting the Property is
necessary, Bortowet shall promptly take alf niecessary remedial actions inaccordanee with Environmentul Law.. .

As used ini this paragtaph 20, "Hazardous Substances” are those substances defined as toxic or hazatdous substances
by Environmental Law and the following substances: gasoling, kerasene, other flammable or toxic petroleum praducts,

(oxic pesticides and herbicides, volatile solvenis, materials. containing, asbestos. or formaldehyde, and: fadioactive, B
materials, As used in this.paragraph 20, * Bnvironmicntal Law” means federal laws and laws of the jurisdiction where the -

Praperty is located that relate (o health, safely or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as fotlows:
_ 21, Acceleration; Remedies. Lender shall give notice to Borrower ‘prior fo accele

tnt"ibir-' following

Borrower's breach of any tovenant.or agreement.in. this: Security Instrument-{but not prior to acceleration

under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a):the'default; (b) the

action required. o cure the default; (c) o date, not;iess than.30 days from the doté the notice is given to

Borrower, by which the default must be cured; and (d). that failure to cure the default on or before the date '

Form 3014 .8/90
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps) '

THIS ADJUSTABLERATE RIDER is made this ¢ - day of APRIL , 1997 , and iy
incorporated iric.a'id shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Dcn.d (the
“Sceurity Instrumesit®) of the same date given by the undcﬁlgncd (the “Borrower”) to sceute Borrower's Adjustable Rate
Note (the "Nate") to FIRST CHICAGO: NED MORTGAGE COMPANY,

» DELAWARE CORPORATION

{the "Lender”) of the same dale-and cnvc,nng the S propetty dcsmbcd in thu Secunty Instrurnent and !oc.atcd at:

1366 DOROTHY DRIVE
PALLTINE, IL 60067

[?ropmy mklress] "
THE NOTE. CONTAINS PROVISIOH S ALLOWING FOR' CHANGES IN.-THE. INTEREST RATE: AND

THE MONTHLY PAYMENT. THE NO'E L'MITS THE AMOUNT THE' BORROWER'S: iNTEHEST
RATE CAN CHANGE AT ANY ONE TIMz AND THE' MAXIMUM: RATE THE: BORROWER-MUST

PAY.

ADDITIONAL COVENANTS. In addition. to the covriants and agreements madi in th-, Scc.urtly lnstrumcm
Barrower and Lender Furlhcr cavenant and agree as follows: |

A, INTERESTRATE AND MONTHLY PAYMENT CHANGFS. ‘
The Note provides for an initial interestrate of 7.650
interest rate and the monthly payments, as follaws:

4. INTERFST RATE AND MONTHLY PAY MENT CHANGES

(A) Change Dates -
The interest rate | will pay muy change on the ﬁrst day of MAY . 2rz2 , and on that duy ew.ry

12th month thereafter, Bach dalc on which my inlerest rate could change is calleda “Change Do'e. "

(B) The Index ,
Beginning with the first Change Date, my intercst tate will be based on an Index. The "Index; isthe wwkly avcragc .

-' yield on United. States Treasuiry securilies adjusted o a constant maturily of 1 year, as made avaiindte by the Federal
"+ Reserve Board, The most recent Index figure available as of the date 45 days before cuch Changu Dale is (.Ellll.d the

"Current Index.” ‘
If the Index is no longur avaalablc, the Note Holder will choose o new index w}uch is busr.d upcm comlmmblu

information, The Nole Holdet will give me nofice of this choice,

(C) Calenlation of Changes .
Befare cach Change Date, the Note Holdcr will caleutate my new interest ralo by nddmg

THREE AND 000/1000 : peteentage. pomt(s)( 3.00 ‘ %) to the Currcnl, .
Index. The Note Holder will then round;the result of this addition to the nearest onc-eighth of one pc.ru,ntag;, poml;* .
(0,125%). Subjeet to the limits stated in Section 4(D) below, this roundéd amount will be my new interest raié until the”

next Change Date.

% The Nole provides for changes in tiic@- .
-2

Fage 1 0t 2 ‘
& 122000893051 ELECTRONIC LASER FORMS * (600]327.0845
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MULTISTATE ADJUSTABLE RATE RIGER - ARM §-2 - Singla Family .
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