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MORTGAGE

THIS MORTGAGE (S DATED APRIL 9, 1997, between CSCAR THWIN and PYONE P. KYAW HIS WIFE, NOT
AS JOINT TENANTS OR TENANTS IN COMMON, BUT AS TZIANTS BY THE ENTIRETY, whose: address Is
9811 S. WASHINGTON, OAK. LAWN,. IL 60453 (referred o Le'ow as "Grantor"); and. GUARANTY HOME
EQUITY, whose address is 1100 dorle Bivd Sulte 355, Oakbrook, 1L 6n521 (referred to below as "Lender")

GRANT OF MORTGAGE. For valuable consideration; Grantor mortgages, warrants, and conveys to Lender all

of Grantor's right, title, and interest in and to the following described real pronerty, together with all ex1stlng or .
subsequently. erected or affixed bulldings, improvements and fixtures; . & *aspmenls. rights - of way, and i+
appurtenances; all water, water rights, watercourses and ditch: rights (including siack in- ulllities: with- ditch: or -
irrigation rights); and all other rights, royalties, and profits relating to the real propb" ¥, including without llmltanon ol
all minerals, ofl, gas, geothermal and similar matters, Jocated in COOK County, Siate of lllinois (the "Real “{.
Property"): N

LOT 39 AND THE SOUTH 15 FEET OF LOT 40 IN BLOCK 34 IN MINNICK'S OAK LAWW SUBDIVISION, QO .
BEING A SUBDIVISION OF THE NORTHWEST 1/4.AND THE WEST 20 ACRES OF THE NORTHEAST 1/4 ¢
OF SECTION 9, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN s
(EXCEPT THE NORTH 699.94 FEET OF THE EAST 696 FEET THEREOF), IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known-as 9811 S. WASHINGTON, OAK LAWN, iL 60453, The
Real Property tax identification number I8 24-09-131-047.

Grantor presently assigns to Lender all of Grantor’ s right, title, and interest in and 10 all Jeases of the PrOperty and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents,

DEFINITIONS. The fcllowmg words-shall have the foliowing meanings whén used in this' _Mortgage.", Teth‘-.h_Ot. g
otherwise defined In this Mortgage shall have the meanings attributed. to such terms In the Uniform Commercial
Code. All references to dollar amounts shail mean amounts in fawful money of the United States of America.

Existing Indebledness. The words "Exlsling Indebtedness” mean the indebtedness descﬂbed below In the

Existing Indebtedness section of this Mortgage.
oJy"
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t Propeny. Grantor shall maintain the Property free of all liens having Priority over or equal to the Interest of-
¢35 Lender under this Mortgage, except for the fien of taxes and assessmenis not due, except for the Existing
-~ Indebtedness referred to below, and except as otherwise provided [n-the following paragraph. .

%r?gaeg%w DAMAGE INSURANCE. The following provisions relating. to insuring the: Property are a part of this

k¢ Malntenance of Insurance. Grantor shail procure and maintain. policies of fire insurance with standard

extended coverage endorsements on an. actual cash value. basls for-the full-insurable value covering- ail

lmgrovements on the Real Property in'an amount sufficient to.avoid: application' of any coinsurance clause; and -

with a standard mortgagee clause (n favor-of Lender. . Policies shall be-written: by such. insurance. companies
and in such form as may be reasonably. acceptable to Lender.. Grantor.shall defiver to: Lender certificates of
coverage from each.insurer contalning a-stipulation that coverage will not:be cancelled or-diminished without a
minimum of ten (10) days' prior written notice to Lender and not. containing any disclaimer of the: Insurer's . -
liabliity.for failure to gi_rve such notice, Each insurance policy also shall include an endorsement cg)ro\.vicﬁng'that._
caverage In favor of Lender will not be impalred in any way. by any act, omission. or default ot Grantor or any.
other persc:r.. Should the Real Property at any time become located in: an area designated by the Director of -~
the Federal Emcrgency. Management Agency as a.special flood hazard: area, Granior agrees to abtain‘and - - -
malptain Federa' riood Insurance for-the: full unpaid principal balance of the lean, up to.he maximum palicy.
limits set under e National Flood Insurance Program, of as otherwise required by Lender, and 1o maintain.
such insurance foi the tarm of the loan,

Application of Procecds. Grantor shall prorené)uétnoﬁl‘ Lender of any. loss or damage to:the Property if the
estimated cost of repalr or'replacement exceeds: $1,000.00, -Lender may make proof of loss if Grantor falls to-
do so within fifteen (15) day:-i the casually, Whether or-not Lender's security is-impatred; Lender may,.at its
election, apply the proceecs to the reduction of the Indebtedness, payment of any lien affecting the Property,.
or the restoration and repair of thr. Praperty. : g

EXPENDITURES BY LENDER, f. Grantci fails to. comply with any: provision of this Mortgage, :including-any.
obligation to maintain Existing Indebtednass in good standing. as.required-below, or if any action: or-proceeding. Is-
commenced that would materially affect Leruer’s interests in the:Property, Lender-on Grantor’s behalf may,-but-
shall not be required 10, take any action that Lender deems appropriate. “Any amount that Lender expends-;fn-‘so..f
doing will bear interest at the rate provided for in'tre Note from the:date Incuired-or pald:by-Lender ic the dale of -
repayment bg Grantor. All such expenses, at Lerwizc's option, will (a) be payable on demand, (b)be added to'the -
balance of the Note and be apportioned among. and e payable with: any instailment paymenis. to. become- due-
during either fi) the term: of any applicable insuran.e E,ghcy- ar r'&in) zhe‘-_remainingrterm of the Note,. or™(c) be"
treated as a baflgon payment which will be due and a{a e atthe Note's:maturity, “This Mortgage aiso will secure-
payment of these amounts, The rlghts-?rowded for in-thic w2ragraph shail be in:addition to'an[ other‘n%hts-qr:‘any._;
remedies 10 which Lender may be entitied: on account of tha default. -Any such action b¥1 ender’ shall not be
construed as curing the default'so as to bar Lender from any remady that it Otherwise would have had. e
ﬁA{?RANTY; DEFENSE OF TITLE. The following provisions relaund to ownership: of the Property are-a part'of this
orgage. . , . I L
Title. Grantar warrants that: (a) Grantor holds good and marketable-title. of record to- the Property. In-fee
simple, free and clear of all liens and.encumbrances other than those et forthin the Real Property description.
ar in the Existing indebtedness section below or in any title insurance palicy, titte report,-or final title opinion--
issued in favor of, and accepted by, Lender in connection with this Moripnae, and (b} Grantor hag-the fuli - -
right, power, and authority to execute and deliver this Mortgage to Lender. :

Defense of Title. Subject 10 the exceptian in the paragraph above, Grantor warrants and will farever defend
the title to the Property-against the lawfuf claims of all persons.

EXISTING {MDEBTEDNESS.  The . following provisions concerning  existing inUerieaness (the "Existing
Indebtedness”) are a part of this Mortgage. .

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary- and-infericr to. an
existing llen. Grantor. expressly covenants .and agrees to pay, or see to the paymen’ of, the:Existing
Indebtédness and to prevent any default on such indebtedness, any default under the instriments. evidencing .
such indebtedness, or any default under any security documents for such indebtedngss.

Default, !f the payment of any.instaliment of principal or any.interest on the Existing Indebtedness.is not made-
within_ the time required by the note evidencing such indebtedness, or ‘should:-a default “occur: under: the
Instrument securing.such indebtedness and not be cured during any applicable grace pericd. therein, then; at - -
the oRﬂon of Lender, the Indebtedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in defauit, '

all the Indebtedness when due, and otherwise performs. alli"thef-obiigétlo.h's' .
age, Lender shall execute and deliver-to Grantor a suitable satistaction'of-

FULL PERFORMANCE. If'Grantor”Pars{s

imposed upon Grantor under this-Morlg : ] C

this Mongage and. suitable statements of termination ol any financing statement on._ﬂle:ewdenmnf;_- Lender’s
)

security intérest in the Rents and. the: Persona) Property. - Grantar will pay, if permitted by applicablelaw; any .
reasonable termination fee as.determined. by Lender from-time to'time, If, however, payment.is made: by Grantor,
whether voluntarily or otherwise; or by guarantor-ar by any third pany; on the indebtedness and.thereatter Lender
is forced to remit the amount of that payment ‘a) to Grantor's-trusteg In bankruptcy or to.any- similar person under
any federal or state bankruptcy law or law for-the. relief ot-debtars, (b) by reason of any:judgment, decree: or order-
of any -court.or administrative body having jurisdiction cver Lender or. any of Lender's property; or (c)-by.reason: of
any sefllement or compromise ‘of any .claim: made by Lender with any ctaimant - (including: without' {imitation:
Grantar), the Indebtedness shall be considered: unpaid for the purpose cof enforcement, of this: Martgage: and this
Mortgage -shall continue: to be effective or shall be reinstated; as: the case .may:-be; notwithstanding:. any-
cancellation of this Maortgage or of any-note or other Instrument or agreement evidencing the Indebtedness and the
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!

JQ Arbitration Act shall apply to the construction, interpretation, and enforcement of this arbitration provision,

4 Time |s of the Essence. Time is of the essence in the perfermance of this-Mortgage.

o Walver of Homestead Exemption. Grantor hereby reieases and walves all rights and benefits ol the
i homestead exemption laws of the State of Winois as to all Indebtedness secured by this Mortgage.

;z NOTICE OF JUNIOR MORTGAGE. An exhibit, titled "NOTICE OF JUNIOR MORTGAGE;" is attached to this:
el

Morigage and by this reference is made a part of this.Mortgage just as if all the provisions, terms.and conditions
of the Exhibit had been fully set forth In this Martgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS, :

GRANTOR: . /
\

PYONE P. KYAW

g2 86V2L0

WAIVER OF HOIMMESTEAD EXEMPTION

| am signing this Waiver of Homestead Exemptien for (he nurpose of expressly releaélng‘ and walving all.
rights and benefils of the homestead exemplion-laws of e *ate of iilinois as to all debts secured by this
Mortgage. ! undersiand that | have no liability for any of the adi'mative covenants in this Mortgage.
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