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SUCCESS PLUS
MORTGAGF 70 SECURE A REVOLVING CREDIT LOAN

NOTICE: THIS MORTGAGE MaY SECURE BORROWINGS MADE SUBSEQUENT TO A
TRANSFER OF THE PRCPERTY '

THIS MORTGAGE DATED April- &, 1997 TO SECURE A REVOLVING CREDIT LOAN
(herein "Mortgage') is made by anG ¢mong

Ronald Glenn Weiss and Kathy Ellon Weiss, Husband and. Wife, {herein-

"Borrower"), and Success National Bank, ' national banking association, whose
address is One Marriott Drive, TLincolisgbire, Illinois 60069-3703 (herein’
"Lender®) , :

Borrower, in consideration of the indebteduess herein recited, grants,

bargains, gellg and conveys, warrants and mortgages (unless Borrower is a

- Trust, in which event Borrower. conveys, mortgages aad quitclaims) unto Lender

- and Lender 8 successors and assigns, the following described property located
in the Munieipality of Lincolnwood, County of Cock, State of Illinois: which(f
has the address of £737 N, Lockwood. Lincolnwood, Illinois, 60647.(here1n‘3

"Property Address'). : ‘

Permanent Index No. 10-33-302-008.

LEGAL DESCRIPTION:

LOT 8 IN BLOCK 2 IN NORTH EDGEBROOK BEING A SUBDIVISION OF PART OF . THE
SOUTHWEST FRACTIONAL 1/4 OF SECTICN 33, TOWNSHIP 41 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COU'N'I‘Y, ILLINOIS, ACCORDING TO :THE. PLAT-
THEREOF FILED IN THE QFFICE OF THE REGISTRAR OF TITLES OF SAID COUNTY, ON
JANUARY 31, 1931 AS DOCUMENT NO. 534354, IN COOK COUNTY, ILLINOIS.

BOX 333.LTT = 1
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Property or any part therecf, or change in any way the condition of title of
:the Property or any part thereof .
f%» Borrower acknowledges that the Note calls for a variable interest rate,.
wfutilizing the prime rate of interest published from time to time in The Wall
“Street Journal, all as get forth in greater detail in the Note), and that the
pender may, prior to the expiration of the term of the Note, cancel future
+advances thereundex and/or require repayment of the outstanding balance under-
‘the Note, in this regard, the Note provisions set forth verbatim below relate
to the variable interest rate and the Lender's option to require repayment
prior to expiration of the term of the Note or to cancel future advances for
reasons other than default by the Borrower.

The terms, provxslons, conditions and limitations of the Note are
incorporated l.erein by reference,

COVENANTS . - Borrower and Lender covenant and agree as follows: _ _

1. PAYMENT (07 PRINCIPAL AND INTEREST. Borrower. shall promptly pay when
due, in accordance with and pursuant to the terms of the Note, the principal
and interest on the indebtedness evidenced by the Note, together with any
late charges and other charges imposed under the Note,

2. APPLICATION OF ZAYMENTS. Unless applicable law requires otherwise,
all payments received by Lzrder under the Note and this Mortgage shall be .
applied by Lender first in pavment of amounts payable -to lender by borrower
under paragraphs 6 and 26 of this Mortgage, then to interest payable on the
Note, then to other charges puyable under the Agreement and then to the
principal of the Note, _ .

3. PRIOR MORTGAGE AND DEEDS ~OF TRUST; CHARGE; LIENS, Borrower shall
fully and timely perform all of Borrowar's obligations under any mortgage,
deed of Trust or other security agreenent. with a lien-which has or appears to
have any priority over this Mortgage, including Borrower's covenants to make
any vayments when due, Borrower shall pay ci cause. toc be paid, at least .ten
(10) days before delinquency, all taxes, assetements and other charges, fines
and impositions attributable to the Property ‘and all encumbrances, charges,
loans, and liens (other than any prior first nmrtjage or deed of Trust)
the Property which may attain any priority over chis Mortgage, and . leasehold
payments or ground rents, if any, Borrower shall deliver to Lender, upon its
request, receipts evidencing such payment.

4, HAZARD INSURANCE. Borrower shall, at its cost, Kesp the improvements
now existing or hereafter erected on the Property 1nsureﬁ against logs by
fire, hazards included within the term "extended coverage". .2nd such other
.hazards (Lollectlvely referred to as "Hazards") as Lendcr may require.
‘Borrower shall maintain Hazard insurance for the entire term OZ the Note or
such other perlods as Lender may require and in an amount egual to the lesser
of {A) the maximum insurable value of the Property or (B) the amount of the

- line of credit secured by this Mortgage plus the outstandlng amount of any.
. obligation secured in priority over this Mortgage, but in no event shall. such
amounts be legs than the amount necessary to satisfy the coinsurance
requlrement contained in the ingurance policy.

The insurance carrier providing the insurance shall. be chosen by
Borrower subject to approval by Lender, provided that such approval shall not.
be unreasonably withheld, All insurance policies and renewals thereof shall
be in a form acceptable to Lender and shall include a standard mortgage
clause in favor of and in a form acceptable to Lender, Borrower shall
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,@Bomrower requeetlng payment thereof. Nothing contained in this paragraph 6
-shall requlre Lender to incur any expense or take any action hereunder and
’any action taken shall not release Borrower from any obligation in this
ortgage.
}4 . INSPECTION. Lender may make or cause to be made reasonable entriee
)upon and 1nepect10ns of the Property, provided that, except in an emergency,
Lender shall give Borrower notice prior to any such inspection specifying
reasonable cause therefor related to Lender's interest in the Property.

8. CONDEMNATION. The proceede of any award or claim for damages,
direct or consequential, in connection with any condemnation or other taking
of the Property, or part thereof, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender, subject to the terms of any
mortgage, deed of Trust or other security agreement with a lien which has
priority over .this Mortgage., Borrower agrees to execute such further
documents as may ke required by the condemnation authority to effectuate this
paragraph. Lender s, hereby irrevocably authorized to apply or release such
moneys received or-mare settlement for such moneys in the same manner and
with the sgame effectc as provided in this Mortgage for disposition or
settlement of proceeds of Hazard insurance. No settlement for condemnation
damages shall be made withoul Lender's prior written approval.

9, BORROWER NOT RELPADED; FORBEARANCE BY LENDER NOT A WAIVER.
Extension of the time for payment, acceptance by Lender of paymentg other
than according to the terms of the Note, modification in payment. texms of the-
sums secured by this Mortgage granted by Lender to any successor in interest:
of Borrower, or the waiver or failure rop exercise any right granted hereln or
under the Credit Documents shall not( operate to. release, in any manner, the@
liability of the original Borrower, Boziower's successors in interest, or any‘l
guarantor or purety thereof. Lender =aiiall not be requ:\.red to comencez;g
proceedings against such successor or reiug: to extend time for payment ox
otherwise modify payment terms of the sums grcared by this Mortgage by reason. G
of any demand made by the original Borrowci and Borrower's Successors in «}
interest, Lender shall not be deemed, by any act of omission or commission, ~1°
to have walved any of its rmghte oxr remedies hereuwiriar unless and only to the
extent that such wailver is in writing and signed Ly iender. Any such waiver
shall apply only to the extent sgpecifically set foitk in the writing A
walver as to one event shall not be construed as continuing or ag a walver as
to any other event, . .

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVATAL LIABILITY;
COSIGNERS; CAPTIONS. The covenants and agreements herein ‘contained shall
bind, and the rights hereunder shall inure to, the respective' successors,

- heirs, legatees, devisees and assigns of Lender and Borrower, suvizct to the
+ provisions of paragraph 16 herecf. All covenants and agreements of Borrower
(or Borrower's successors, heirs, legatees, devisees and aselgns) shall be
joint and geveral . Any Borrower who co-signs thisg Mortgage, but does not
execute the Note (a) is co-signing this Mortgage only to encumber that
Borrower's interest in the Property under the lien and terms of -this Mortgage -
and to release homestead rights, if any, (b) is not personally liable on the
Note or under this Mortgage, and {(c) agrees that Lender and any other
Borrower hereunder may agree to extend, modify, forbear, or make any -other
accommodations with regard to the terms of this Mortgage or the Note, without
that Borrower's consent and without releasing that Borrower or modifying -this
Mortgage as to that Borrower's interest in the Property. The captions and
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tabove notice. Such notice shall be given to Borrower in accordance with
sparagraph 11 hereof and shall contain the following information: (1) the
“nature of Borrower's breach or violation; (2} the action, if any, required or
,permltted to cure such breach or violation; (3) the applicable grace period,
“if any, during which such breach or violation must be cured; and (4) whether
'ﬁallure to cure such breach or viclation within such perlod if any, will
?result in acceleration of the sums secured by this Mortgage and the potential
foreclosure of this Mortgage. The notice shall further inform Borrower of
the right, if any, under applicable law to reinstate his revolving line of
credit under this Mortgage after acceleration.

b. Events of Default, Set forth below is a list of events which, upon
the lapse of the applicable grace period, if any, will constitute Events of
Default. (Applicable grace periods are set forth parenthetlcally after each
event.) The eveats are: {1) Borrower fails to pay when due any amounts due
under the Credit Focuments (thirty (30) day grace period); (2) Borrower fails
to keep the covenants and other promises made in paragraphs 2 and 5 of the
Agreement (no grace  period); (3) Lender receives actual knowledge that
Borrower omitted material 1nformat10n on Borrower's credit appllcatlcn (no'
grace perlod) or Borrower committed fraud or material misrepresentation in
connection with this lendirc.relationship; (4) Borrower dies or changes. his
or her marital status and cransfers Borrower's interest in the Property t
someone who either (i) is nct also a signatory of all the Credit Documentad
(no grace pericd) or (ii) is a (@ignatory of all the Credit Documents if suchp)
transfer, in Lender's reasconable J!dgment materially impairs the security .
for the line of credit described Zn the Credit Documents (no grace, pariod); (D
{5) Borrower files for bankruptcy, ox bankruptcy proceedings are 1nst1tuted
against Borrower and not dismissed within sixty (60) calendar days, under any :i
provision of any state or federal oankvOthy law in effect at the time of
filing (no grace period); (6) Borrower makss an assignment for the benefit of
Borrower's creditors, becomes insolvent or grcomes unable to meet Borrower's
obligations generally as they become due (rz grace period); (7) Borrower
further encumbers the Property, or suffers @ lien, clalm of lien or
encumbrance or an increase in the amount of any such lien, claim of lien or
encumbrance (30 day grace period in which to remcve-lien claim of lien or
encumbrance); (8) Borrower defaults or an action is filed allegxng a. default
under any credit instrument or mortgage evidencing or securing an obllgation
of Borrower with prlorlty in right of payment over thz- line of credit

- described in the Credit Documents or whose lien has or appeaxs to have any
. priority over the lien hereof (no grace perlod), or any othex. creditor or
" Borrower attempts to (or actually does) seize or obtain a writ of attachment
- against the Property . (no grace period); (9) Borrower falls to kecy any other
" covenant contained in any of the Credit Documents not otherwise specxfled in
- this paragraph 15 (ten (10) day grace period, unless the. failure is by its.
- nature not curable, in which case no grace period or, {f another grace perlod”
is gpecified in the Credit Documents, that grace period shall prevall).
(10) Borrower sells or transfers all or any part of the Property securlng the
1ine of credit without Lender's prior written consent or Borrower moves out
of the Property and it is no longer Borrower's prlncipal place of residence
(no grace period); (11) Borrower fails to submit updated financial
information to Lender upon its request (30 days grace period beginning on

date of Lender's request).
INITIAL/ \ Vv/ W ..




+t J ' to: Lendex:: from'. the transferee
.equz. ed by Le .. 8o, that.' Lende: may evaluate
£ the. .transferee a.s n.f a new loan werﬂ be:.ng made tol thc'

1

Ca S TSRS g

EEALEL eI

1




UNOFFICIAL COPY

“its security will be impaired or (B) a breach of any promise or agreement in
}thls Mortgage will occur or (C) such transfer will permit the acceleration of .
f?any loan which has priority in right of payment over the indebtedness
i~evidenced by the Note. Further advances on the line of credit will cease as.
pof the date of the written assumption agreement signed by transferee and
wLender The transferee and Borrower shall retain the rlght to repay the Note

befoie the Due Date, in whole or in part, at any time without premium or

penalty. , _

17, ACCELERATION; REMEDIES (INCLUDING FREEZING THE LINE).. Upon the
existence of an Event of Default, Lender may, at .its sole option, terminate
the line, declare all of the sums gecured by this Mortgage to be immediately
due and payable without further demand, and invoke any remedies permitted by
applicable law., Lender shall be entitled to collect all reasonable costs and
expenses incurred in pursuing the remedies provided in this paragraph 17
including, but no. limited to, reasonable attorneys' feeg

As additionzl’ specific protection, notw1thstand1ng any other term of
this Mortgage, Lender, without declaring or asserting an Event of Default or
invoking any of ils  remedies pertaining to Events of Default, may,
immediately and without -notice, freeze the line upon the occurrence of any
event enumerated in paragﬁaphs 15 and 16 of this Mortgage, including without
limitation Lender's receipt of notice from any source of a lien, claim of
lien or encumbrance, (or an iacvease in the amount of any such lien, claim of
lien or encumbrance), eithei  superior or inferior to the lien of this
Mortgage. Notice of any such fiweze shall be given in accordance with the
provisions of paragraph 11 of thls Mortgage. Freezing the line will not
preclude Lender from subsequently exewcising any right or remedy set forth
herein or in any of the Credit Documernts.

18. ASSIGNMENT OF RENTS; APPOINTM VL. OF RECEIVER; LENDER IN POSSESSION
Az additional security hereunder, Borrowe: Dareby assigns to Lender the rents
of the property, provided that prior to acceleration under paragraph 17
hereof or the occurrence of an Event of Defavlt hereunder or abandonment of
the Property, Borrower shall have the right to collect and retain such rents
as they become due and payable.

Upon acceleration under paragraph 17 hereof, "¢r abandonment, Lender, at
any time without notice, in person, by agent or Lv judlczally appointed
receiver, and without regard to the adequacy of anv. security for the
indebtedness secured by this Mortgage, shall be entitled 'to enter upon, take
posgession of, and manage the Property, and in its own ndme sue for or

- collect the rents. of the Property, including those past duve, All rents
" collected by Lender or the receiver shall be applied first to pavment of the
costs of operation and management of the Property and collect on- of rents,
including, but not limited to, receiver's fees, premiums on rece.ver's. bonds
and reagonable attorney's fees, ‘and then to the sums secured by . this
Mortgage. Lender and the receiver shall be liable to account only for those
rents actually -received. The entering upon and taking possession of the
Property and the collection and appllcatlon of the rents shall not cure or
waive any Event of Default or notice of default hereunder or invalidate’ any

act done pursuant to such notice.’

19, RELEASE. Upon payment and discharge of all gums secured by ‘this
Mortgage and termination of the Account, this Mortgage shall become null and
vold and Lender shall release thig mortgage and lien thereof by proper
instrument upon payment and discharge of all indebtedness secured hereby and

!
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7Y * 26, EXPENSE OF LITIGATION, In any sult to foreclose the lien of this
IMortgage or enforce any other remedy of the Lender under this Mortgage,
.§Agreement or the Note there shall be allowed and included, as additional
fmndebtedness in the judgment or decree, all expenditures and expenses which
may be paid or incurred by or on behalf of Borrower for attorneys' fees,
pappralsers' fees, outlays for decumentary and expert evidence, stenographers'
“charges, publication costs, survey costg, and costs (which may be estimated
/as to items to be expended after entry of the decree} of procurlng all
abstracts of title, title searches and examinations, title insurance
policles, Torrens certificates, and similar data and assurances with respect
to title as Lender may deem reasonably necessary either fo prosecute such
guit or to evidence to bidders at any sale which may be had pursuvant to such
decree the ‘tiue condition of the title to or value of the Property. All
expenditures ani expenses of the nature in this paragraph mentioned, and such
expenses and fezs as may be incurred in the protectlon of said Property and
the maintenance &rithe lien of this Mortgage, including the feesm of any
attorney ‘employed vy lender in any iitigation or proceeding affecting this
Mortgage, the Note of Lhe Property or in preparation for the commencement ox
defense of any proceeding or threatened suit or proceeding, shall be
immediately due and payable Dy Borrower, with interest thereon at'the default
interest rate.

27. CAPTIONS; SUCCESSONS AND ASSIGNS, The captions of this Mortgage are
for convenience and reference only., They in no way define, limit or describe
the scope or intent of this Mox* Age. All the terms and conditions of this
Mortgage and the other Credit DQC\nenfs shall be binding upon and inure to
the benefit of the heirs, successors anc assgigns of the Borrower.

28. TRUSTEE EXCULPATION, If this Mortgage is executed by a Trust, —_—

N/A

¢¢96%z¢6

Trugtee executes thls-
mortgage as Trustee as aforesaid, in the excr.ise of tne power and authority
conferred upon and vested in it as such Trpstee, and it is expressly
understood and agreed by the mortgagee herein' and by every person now or
hereafter clalmlng any right or security hereundzi that nothing contained
herein or in the Note, secured by this Mortgage #hall be construed as
creating any liability on the Trustee personally to pay said Note or any
interest that may accrue thereon, or any indebtedness accruing hereunder or
to perform any covenants either express or implied herein coutained; all such
liability, if any, being expressly walved, and that with .espect to the
Trugtee only any recovery on this Mortgage and the Note secured hereby shall
be, golely against and out of the Property hereby conveyed by enforcement of-
the provisicns hereof and of saild Note, but this waiver sghall in no way
affect the personal liability of any co-maker, co-signer, endorser or
guarantor of said Note.

INITIAL é P




TR T P g

Rt e e

S e e

R

Wt s A e i

e ER

S

;;;

e

S6p2

e "—ﬁ)-
I %)

S

SIS e

R N e VA e e

it g e :
e TS T - PRI




