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MORTGAGE - 37,-_

THIS MORTGAGE ("Security Instrugait”) is givenon ~ APRIL 4, 1997 . The mbrtgagdr'is'

MICHAEL L. SCHNELL

AND LINDA L. SCHNELL, RHUSBAND AND WIFE

("Borrower™). This Security Instrument is given to -

PRISM MORTGAGE COMPANY . IR ' ‘

which is organized and existing under the laws of THE STATT OF ILLINOIS _andwhose -

address is 350 WEST HUBBARD-SUITE 222 o

CHICAGO, ILLINOIS 60610 N 4 lunder ). Bormwer owes Lender the prmmpal sum of '

TWO HUNDRED FOURTEEN THOUSAND SIX HUNDRED AND _20/100

Dridars (U.S. & 214 600 00 b
This debt is evidenced by Borrower's nole dated the same date as this Secriy Instrument ("Note"). which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on MAY 1, 2027 :
This Security Instrument secures to Lendcr () the-repayment of the debt evidenced by the Note, with. interest, and all renewals.
extensions and modifications of the Note; {b) the payment of all other sums, with interést) advanced under paragraph 7 to
protecl the security of this Security lns:rumcm and {c) the performance of Borrower's - covenms nd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cotvey 1o Lender the fol!owmg -
described property located in  COOK ~ County, Rlinois;
OT 2 IN BLOCK 11 IN ARTHUR T. MC IN’I‘OSH AND COMPANY'S HOME ADBRITION TO
PARK RIDGE, BEING A SUBDIVISION OF THE WEST 1/2 OF THE SOUTHWEST 1/4 oF
SECTION 25, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, (EKC‘EPT THE NORTH 350 FEET ‘I‘HEREOF) IN COOK COUNTY, ILLINOIS,

IQSS§3¢6,

09-25-317-011-0000

(the address of 230 NORTH ELMORE AVENUE , PARK RIDGE ISirees, i),
600€8 {Zip Code] ("Property Address™;
’ miiy FNMAFHLMC UNIFORM

INSTAUMENT form 3014  9/90:
Amanded 8/96
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obtain coverage substantiatly equivalent lo the mortgage insurance previously in effect, at a cost substantinily equivalent to the
cost 1o Borrower of the mortgage insurance prevrously in effect, from an alternate mortgage insurer approved by Lender If

substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to

one-twelith of the yearly morigage insurance premium being pmd by Borrower when the insurance coverage lapsed or ceased o
be in effect. Lender wiliaccept, use and retain these payments as a loss reserve in- liew of mortgage insurance, Loss reserve -
payments may no longer be required, ai the option of Lender if mortgage insurance coverage (in the amount and for the pertod'l
that Lender requtres) provided by an insurer approved by: i.r.nder 'rgam becomes. avarlablc a.nd is obtamed Borrower shall pay
the premiums required to maintain mortgage insurance in effect, of' to; provide a loss roserve unttl the requrrcmem for mongage‘ '

insurance ends in accordance with any written agreement. between Borrower and Lender or apphcable law,

9. Inspection. Lencler or-its agent may make rensonable entries upon-and mspecuons of the Property. Lender shiall give
Borrower notice al the time of or prior to an mspeonon spectfymg reasonable cause for the tnspoctton. .

10. Condemnation. The proeeeds of any award or claim for damages. direct or consequentml m connecuon with: any

condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and

shall be paid to Lender,
In the event ria iatal taking of the Properly, the proceeds shall be applied o the sums secured by this Securrty lnstrument
whether or not then ¢} with any excess paid lo Borrower. In the event of a partial taking of the Property in which the fair

market value of the Prc per.y immediately before the taking is equal to.or greater than the amount of the sums secured by this

Security Instrument immez at=iv before the taking, unless Borrower and Lender otherwise agree in ‘writing,. the sums secured by
this Security Instrument shall be zeduced: by the amount of the procet.ds ‘multiplied by the following fraction: (a) the tofal

amount of the sums secured immexiaely before the taking, divided by (b) the fair market value of the Property mtmedrately.

before the taking. Any balance shal.-Ge paid to Borrower. In the event of a parttal taking of the Property in which' the fair
market value of the Property immediately befere the takrng is less than the amount of the sums sectired 1mmed:ately before the
taking, unless Borrower and Lender otherwise aeree in wrttmg or-unless applicable law otherwise provides, the proceeds shall
be applied Lo the sums secured by this Security (nstrament whether or not the sums are then due.,

If the Property is abandoned by Borrower, ot if, after notice by Lender to Borrower that the condemnor offers o make an

award or settle a claim for damages, Borrower faiis (o rerpond 10 Lender within 30 days after the date’ the notrce is gtven,-

Lender is authorized to collect and apply the proceeds ari'soplion, . eithér to festoration or repair of the Property or to the sums
secured by this Securily Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing; 2y appltcatton of proceeds to principal shal! not extend or
postpone the due date of the monthly payments referred 1o in paragrariis | and 2 or change the amount of such payments.

L1. Borrower Not Relensed; Forbearance By Lender Not a Waiver. Exiznsion of the time for payment or modification

of amortization of the sums secured by this Security Instrument granted by Lender (o any successor in interest of Borrower shall
not operate to release the fiability of the original Borrower or Borrower's si :céssors in interest, Lender shall not be reqtnred o

commence proceedings against any successor in interest or refuse to extend time for Jayment or otherwise modify amortization

of the sums secured by this Security Instrument by reason of any demand mude v the orrgtnal Borrower- or Borrowers
successors in interest. Any forbearance by Lender in exeretsmg any right or remed) sa!l not be a waiver of or pret.lude the
exercise of any right-or remedy,

12, Successors and Assipns Bound: Joint and Several Liability, Ce-slgners. The oL nnnts and agreemems of ttns.

Security Insirument shall bind and benefit the successors and assigns of Lender and Borrower, eubiect to the provisions of
paragraph 17. Borrower's ‘covenants and agreements shall be joint and several. Any Borrowe: w!w 70-signs this. Seeurny-
Instrument but does not execute the Note: (a) is, co-stgnmg llus Sccunty Instrument -only to morgage, zrani. and convey that-
Borrower's interest in the Property under the terms of this Securtly !nsrrumem (b) is not personally oblig-aed to pay the sumv.
secured by this Security Instrument; and {c) agrees.that Lender and any other Borrower may agtee 1o extend, 1o rrfy forbear or
make any accommodations with regard 1o the terms of this Seeunty lnstrument or the Note without that Borrower § consenl.

13. Loan Charges. If the joan sccured- by this Security Instrument. is- subject 10'a law which sets maximum loan charges

and that law is [inally interpreted so ‘that the interest or other loan charges collected or to-be collected i in connecnon with the
loan exceed the permitted limits, then: (a) any such loan charge shalt be reduced by the amount neoessory to reduce the charge
o the permitted.limit; and (b) any sums already collected from Borrower which éxceeded permitted limits will be refunded to-

Borrower, Lender may choose 1o ‘make this refund by reductng the principal owed under the Note or by mnkmg a drret:t

payment to Borrower, If a refund reduces principal, the reductron will ‘be treated as a partial prepayment wrthout any

prepayment charge under the Nole. o
14, Notices. Any notice to Borrower provrded for in lllls Securrly Instrument shall be given by deltvertng it or by paili

it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property #xl

or any other address’ Borrower designates by notice to Lender. Any notice to Lender shall be given by first class

@p -BRIIL) (9608) ' Pago 4 ! 6 Form 3014 9/90 DPS 1092
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appucuble law provides utherwlsu) The notice shall speclfy' (a) the default; (b) the action. quuired to cure the default,
(c) & date, not less than 30.days: rmm the date the notice is given to Borrower, by whlch the default must be cured;. and‘ L ‘
(d) that failure to cure the defavlt on or before the date specified in. the notice may result in accalemlon of the:sums; .-
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The not#ce shall. l‘nrther o
inform Borrower of the vight to relustate after acceleration and the right to assert in the foreclosure pmcceding ihc
non-existence of & defoult or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on ‘
or before the date specified in’ the notice, Lender, ut lts option,. may require immediate payment: in. full of all sums. ,
secured by this Security Instruntent without further demand and may foreclose this Security Ins{rument’ by. judlcinl o
proceeding. Lender shall be entltied to.collect all expenses incurred in pursuing the remedies provided in this. paragraph
21, including, but not Nmited to, reasonable nttorneys' fees anid costs of. titke ev {dence,

22, Release. Upon payment of all sums-sccured by this. Security’ Instrument; Lender shafl relgase’ thls Secumy Ins!rumem

without charge to Borrower. Borrower shall pay any recordation costs.
23. Walver of Homestead, Borrower waives all right of homestead exemption in the Propuly

ST P, T

~aiiEing

-y

24. Riders to'this Security Instrument, lf one or more iders are executed by Borrower and recorded. fogether wnh lh:s ;
Security Instrument, ths covenants and agreements of each such rider shall be. incorporated into and shalt amend and’ supplement
the covenants and agreeraen.s.of this Securily Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)! ‘
[X] Adjustable Rate Rider D Condominium Rider [ -4 Pamily Rider ™
] Graduated Payment Rider [ Planned Unit Devclupmenl Rider [ Biweekly Payment Rider
(] Balioon Rider [_J Rate Improvement Rider Second Home Rider

[:] VA Rider I Other(sy |specify)

BY SIGNING BELOW, Borrower accepls and agrees (o the terms g in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it’ '

Witnesses: ' ,
(Seal)

i A
‘é NGHA‘E%W HNERT, -Boriower

‘1% i X (Seal)
W,ﬂi’i’ﬁ HNELE . -Barrower

(Seal) (Seal)

-Borrower «Borrower

0
.J .
N
€] )
U1
wlr
ol

STATE %LINOIS,._ CCOK County sst
{

I, v WA’Z/}M/ , & Notary Public in and for said councy ard staie'do herebv cemfy
that ,
MICHAEL L. SCHNELL AND LINDA L. SCHNELL, HUSBAND AND WIFE :

» personally known to me to be the same person(s} whose namefs) ‘
subscribed (o the foregomg instrumen, appearcd before me this day in person, and acknowledgt,d that THEY

signed and delivered the said instrument as. THEIR s free and vol e wses and purpoges.sherein set forth,
Given under my hand and officia) seal, this L{ ( .

My Commission Expires: .
' “Fowry Public 7

OFFICIAL SEAL
m&w«l
Com Exp 7/26/00

. Form 3014 8/80.
. G016 : 094"
@a 6RIIL} 15508) Paga 6 of DPS 1094
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RIDER - LEGAL DESCRIPTION

LOT 2 IN BLOCK 11 IN ARTHUR T. MC INTOSH AND COMPANY'S HOME ADDITION TO
PARK RIDGE, BEING A SUBDIVISION OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF
SECTION 25, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD .PRINCIPAL

MERIDIAN, (FXCEPT THE NORTH 350 FEET THEREOF) IN COOK COUNTY, ILLINOCIS.

€]
~J
N
W
9
4|
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o

09-25-317-011-0000

DPS 049 .
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ADJUSTABLE RATE RIDER

(] Year Treasury Index - Rate Caps}

Furdiee it ot

Y

THIS ADJUSTABLE RATE RIDER is made this 4TH . dayof APRIL
1997, and is incorporated into and shall be deemed. 10 amend and supplement  the Mortgage, Deed of 'l'rust
or Security Deed (the "Security Instrument”).of the same date given by the undersigned (the “Borrower") to secure’

Borrower’s Adjustable Rate Note (the "Note") to
PRISM MORTGAGE COMPANY

(the"Lender") of the same date and covering the property described in the .Sec'uriiy Instrument and located #t:

FEARIRE!

230 NORTH ELMORE AVENUE, PARK RIDGE, ILLINOIS 60068
(Property Addms}
THE'N2TE CONTAINS: PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST'
RATE -AMD THE MONTHLY PAYMENT, THE NOTE . LIMITS. THE ' AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM 757E THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the.covenants and agfeements made-in the Seeurity Instrument, |
Borrower and Lender further covenur: and agree as follows:

A. INTEREST RATE AND MONTHLY pAYMENT CHANGES
The Note provides for an initial imterest rale nf. 6.0000 %, The Note prov:des for changes in

the interest rate and the monthly payments, as follows:

vy “2_

169652¢é"

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates . . .

The interest rate Lwill pay may change on the first day o MAY 1 , 1998 , and on that

day every 12th month thereafter. Each date on which my interest mto could change i is called a "Change Date."

(B) The Index

Beginning with the first. Changc Date, my interest rate w1ll be based < on. an Index. The "Index is the weekly
average yield on United States Treasury securities ad;us:ed 10 d.consta t ‘matrity of 1 year, as ‘made available by
the Federal Reserve Board. The most recent index figure available as of the sa12 45 days before each Change Date
is called the "Current Index."

if the Index is no longer avatlablc. the Nuze Holder will choose a new index whn,h is. based upon comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new. interest rate by adding— TR EE

percentage pmm(s) ( 3.0000 %) o the Current

Index. The Note Holder will then round the result of this addition to'the nearest one-elghth of one: oeammage point
(0.125%). Subject 1o the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Date.

P T N

—

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannia Mae/Fraddis Mac Uniform instrument
Pags 1o 2

@éa 228 (9108102 VMP MORTGAGE FORMS - (BOOJE21.7287 Form 3111 3.'85
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