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MORTGAGE |

[} 1t box is checked. inis mortgage secures future advances,

THIS MORTGAGE is made th's- 247H  day of  MARCH 19 g7 , between the Mortgagor,
CURTIS J. BENSON, A BACHELGR _ o

413601

(herein "Borrower”), and Mortgagee FOUSERILD FINANCE CORPORATIGN [l .

a corporation organized and existing undertheJaws of DELAWARE whose address is
4750 NORTH WESTERN AVE . CHICAGQ, -t~ 60626

(herein " Lender™). ’

The following paragraph preceded by a checked box is nppiicable,

WHEREAS, Borrower is indebted to Lender in th¢ principal sum of § 16,226.08 ,
evidenced by Borrower's Loan Agreement dated MARCH 247 1997  and any extensions or renc\\als#
thereof {including those pursuant to any Renegotiable Kate Agr'r:r:.wt) (Rerein "Note"}, providing for monthly
installments of principal and interest, including any adjustments to_ e smount of payments or the-contract rate
it that rate is variable, with the balance of the indebtedness, if Mot sooner paid, due and payable on

MARCH 24, 2007 ! ‘

D WVHEREAS, Borrower is mdebted to- Lender in the principal sum -8 - , OF 50

much thereof as may be advanced purstant - to - Borrower's Revolving  Toan Agreement. - dated

and -extensions. and renewals thereof - (herein: "Note"), seaviding. for monthly

tnstaliments, and interest at The rate and under the terms specified in- the Note, including ap J sdjustments in- the

interest rate if that rate is variable, and providing for a credit limit stated in the principsi sem above and an
initial advance of $ :

TO SECURE to Lender the repayment of {1) the indebtedness evidenced by the Note, withi :nterest‘j
thereon, including any increases if the contract rate is variable; (2) future advances under any Revolving, Loan
Agreement (3) the payment of all other sums, with interest thereon, -advanced in accordance heréwith: to. protect
the security of this Mortgage; and (4) the performance of the covenants and agreements of’ Borrower herein
contained, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns the
following described - property located in the . County of

CoaK tate of Illinois:

CONT INUED ON ATTACHED EXH[EIY A

which has the addressof 4847 N DAKLEY AVE, CHICAGO -
{Street) (City)

Illinéis‘ B0626 (herein "Property Addrass”); ﬁ W
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; The insurance carrier providing the insurance shal{ be cho_sén by the. Borrower subject to spproval by Lender;
/' provided, that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall

&

b in a form acceptable to. Lender and shall include a standard mortgage clause in favor of and in a form -

; acceptable to Lender. Lender shall have the right 1o hold: the policies and renewals thereof, subject to the terms

+~of any mortgage, deed of trust or ather security. agreement with a lien which has priority. over this Morigage, In
the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make

proof of loss if not made promptly by Borrower. o .

It the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the .
date natice is mailed by Lender to Borrower that the insurance carrier offers to settle s claim for insurance
benefits, Lender is authorized 10 collect and apply the insurance proceeds at Lender's option either to restoration -

or repair of the Property or to the sums secured by this Mortgage. . _ . .

6. Preservation and  Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments:” Horrower shall keep the Property in good repuir and shell not commit waste or permit
impairment of deierjoration of the Property and. shall,comply with the provisions of any iease if this Mortgage!is -
on g leasehold, If" this Martgage is on a unit in a.condominium or 4 planned unit development, Borrower shall
perform. all of Borruw.r's obligations under the déclaration or covenints creating or-governing the condominitm
or planned unit deveiopmens, the by-laws and regulations of the condaminium or planned unit development, and
constituent documents, _ : L

7. Protection of Lender’s'Szcurity. If Borrower fails to perform the.covenants and agreements contained'in
this Mortgage, or if any action or.proceeding is commenced which materially affects Lender's interest in the -
Praperty, then Lender, et Lender's cption, upon notice to Borrower, may make such appearances, disburse such
sums, including ressonable attorneys’ fees; anvd take such action as is necessary to protect Lender's interest,

Any amounts disbursed by Lender pursu=nr-<p this paragraph 7, with interest thereon, at the contract rate, shall
become sdditional indebtedness of Borrower szzured by this Mortgage, Unlfess Borrower and Lender agree to
other teems of payment, such smounts shall be pavable upon notice from Lender to Borrower requesting payment
thereof, Nothing contained in this paragraph 7 suall sequire Lender to incur any expense or také sny sction
hereunder. I , _ e

8. Inspection, Lender may take or cause to be made (easonable entries upon and inspections of the Praperty,
provided that Lender shall give Borrower notice prior 10 any such inspection specifying reasonsble cause therefor
related to Lender's interest in the Property, - . :

9, Condemnation, The proceeds of any award or cluim for darnnges, direct ar consequential, in connection’
with any condemnation or other taking of the Property, or part ilereof, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender, subject to ihe terms of any maortgage, deed of
trust or other security agreement with a lien which has priority over this Moitpage. - o

10. Borrower Not Released; Forbéarance By Lender Not 8 Waiver, Exténsion of the time for payment or,
madificstion of amortization of the sums secured -by this Mortgage grantec by Lender to any successor in
interest of Borrower shall not-operate to ‘relesse, in any manner, the tubility of :he original Borrower and
Bosrawer’s successors in interest; Lender shall not be required to commence proceedicgs ngainst such. successor
or refuse to extend time for payment or-otherwise modify amortization of the sums secured Ly this Mortgage by
reason of any demand made by the original Borrower. and Borrower’s successors in interest, Jiny forbearance by
Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable 'arv, shail not be s
waiver of or preclude the exercise of any such right or remedy. - . .

I1. Successors. and Assigns Bound; loint and Several Liability; Co-signers. The covenants and
agreements herein contained shall bind, -and. the rights hereunder shall inure o, the respective successors and
assigns of Lender and Borrawer, subject to the provisions of paragraph 16 hereof, All covenents and agreements’
of Borrower shall be joint and several, Any Borrower wha cosigns this Mortgage, but does not execute the Note,.
(a} is cosigning this Mortgage only to mortgege, grant and convey that Borrower's interest in the Property to
Lender under the terms of this Mortgage, (b) is not personally tiable on the Note or under this Mortgage, and (c)
agrees that Lender and any other Barrower fereunder may agree to extend; modify, forbear, or make any other
sccommodations with regard to the terms of this Mortgage or the Note without that Borrower's consent and

without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in.the Property,

12. Notice. Except for any notice required under applicable law to be given in another manner, {s) any notice.
to Borrower provided for in this Mortgege shall be given by delivering it or by mailing such notice by certified
mail addressed to Barrower at the Property Address or st such other address as Borrower may designate by
notice to Lender as provided: herein, and (b} any notice to Lender shall be given by cestified mail to. Lender's -
address stated herein of ta such other address as Lender may designate by notice to Borrower as provided herein,
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{c) Borrower pays all ressonable expenses incurred by Lender in enforcing the covenants and agresments of
Borrower contained in this Mortgage, and in enfomng Lender's remedies as provided in pasagraph 17 hereof, .
including, but not fimited to, reasonable attorneys' fees; and {(d) Borrower takr:s such action as Lender may -
reasonably require to assure that the fien of this ! \lortgage Lender's interest in the Property and. Borrower's:
obligation 0 pay the sums secured by this Mortgage shall continue unimpajred. Upon such payment and cure
by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if no

acceleration had accurred,
19, Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby_

assigns to Lender the rents of the Propesty, provided that Borrower shall, prmr to acceleration under paragraph
17 hereof, in sbandonment of the Property, have the right to collect and retain such rents as they become due and
payable, Upcm acceleration under paragraph 7 hereof or sbandonment of the Property, Lender shall be entitled to
have a receiver uppointed by a court to enter upon, take possession of and manage the Property and to collect the
rents of the Pror“rty including those past due, All rents collected by the receiver shall be applied first 1o payment
of the costs ol 2 migement of the Prupcrty and collectlon of rents, including, but not limited o, receiver's fées,
prcmxums on reciver's bonds and reasunable attorneys’ fees, and then.to the sums secured by this Mortgage ‘The
receiver shall be lishls 1o'account only for those rents actuatly recsived. ‘

20, Release. Upor pryment of all sums secured by this Mortgage, Lender shall release this \a{ortgage wtthout'
charge to Borrower. Bon«w“ shall pay all costs of recordation, if any.

21, Waiver of Homestead. Borrower hereby waives all Fight of homestesd exemption in the I’roperty under

state or Federal {aw,

P b - 5 .
R e )

IN WITNESS WHEREOF, Borrawer ‘@b evecuted this Mortgage.

A %w%

CURTIS J. BENSON ~Borrower

-Borrower =

STATE OF ILLINOIS, CO0K . County ss;

I, RAYMOND A, JOHNSON , & Notary Public in and for sa d county and state, do hereby certify that
CURTIS J, BENSON .

persanal!y known t0 me {0 be the same pcreon(s) whose name(s} subscribed tg the Joreguing

instrument, appeared before me this day in person, and acknowledge 15".'*" “he ~ signed. and

delivered -the said instrument as HIS free volunary act, for the uses and

purposes therin set forth,

 Given under my hand and official seal, this __ 24TH _ dey of _ MARCH

My Commission expires:

%p RAYMOND A° aJ’()HNSOI\:
QFFICIAL SEAL o ' This instrument was prepared by
Raymond A. Johnson = SEAN COCHR
NOTARY PUBLIC - State of lifinois N OO

My Commission Expires 5/22/2000 poetdd FanenCo (ol
4750 N Western Ave. s
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i " EXHIBIT A (PAGE 1)

LOT & IN SAM BROWN JR.'S SUBDIVISION OF LOT 3 IN THE
, SUBDIVISION OF THE SOUTHEAST 1/4 OF THE WEST 1/2 OF THE
5 SOUTHWEST 114 OF SECTION 7, TOWNSHIP 40 NORTH. RANGE 14,
{ EAST OF THE THIRO PRINCIPAL MERIDIAN, IN COCK GOUNTY,

o [LLINOSS.

FOLN = 14-07-320-DD4 YOLUME 478

tCa6vTEE

AR RSN




L il

W TR

e !

A e At B

Bk

2

e

¥

TP gt )

£




