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MORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 26, 1997, betwee) Conrado Ortéga and Eva Ortega, his wife as joint
tenants, whose address Is 3402 S. Hermitage Ave., Chicago, IL "6C6G8 (referred to below as ”Grantor"), and _
NATIONAL REPUBLIC BANK OF CHICAGO, whose address is 120 WEST HARRISON, CHICAGO I 60607
(referred to below as "Lender").

GRANT OF MORTGAGE For valuable conslderation, Grantor mortgages, war a“\ts, and conveys t Lender al

of Grantor's right, title, and interest in ‘and to the followlng described. real propcrty, together with all existlng or.
subsequently erected or affixed buildings. improvements. and fixtures; ali easements, rights of. way; and
appurtenances; all- water, water. rights, watercourses’ and ditch rights (including. stock in utifities with ditch- or
irrigation rights); and all other rights, royalties, and profits relating to the real property,inc!uding without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, State i -dillnols {the "Real
Property"):

LOT 46 IN BLOCK 1 IN THE SUBDIVISION OF THE BLOCK 19 IN CANAL TRUSTELS! S'\l'lliDIVIS!ONl OF
THE EAST 1/2 OF SECTION 3f, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Property or Its -address i commonly known as 13402 S. Herm!tage Ave., Chicago, IL 40608, The
Real Property tax Identlﬂcatlon number is 17—31-227—020—0000

Grantor presently. asslgns to Lender all of Grantor's right, tltle, ‘and interest In and 10 all leases. of the Property ‘and:
all Rents-from the Praperty. (n additlon. Grantor grants.to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents

DEFINITIONS. The foilowing words shall have the lollowing meanings when used in'this Mortgage, Terms not
otherwise defined in this Mortgage shall. have the meanings attributed.to such terms in the Uniform Commercial
Code. All referances to doltar amounts shall mearn amounts in lawtul money of the United States of America,

Existing Indebtedness, The words "Exlst[_n__g Indebtedness” mean the Indebtedness described below In the
Existing Indebtedness section of this Mortgdge.
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Grantor,” The word "Grantor" means Conrado Ortega and Eva Ortega. The Grantor i8 the mortgagor under
this Mortgage.

Guarantor, The word "Guarantor” means and includes without limitation each and all of the guarantOrs,
sureties, and accommodation parties in connectIOn with the Indebtedness.

Improvements. The word "lmprovements means and includes without: Ilmttatlon all exrsting and’ future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebtedness, The word - "Indebtedness" means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge abligations of Grantor or expenses incurred by Lender
te enforce obligations of Grantor under this- Mortgage, together with: Interest on such amounts as. provided in’
this Mortgaps At no time shall the princlpal- amount. of Indebtedness. secured by: the Mortgage,. not
tncludtng sums’ ao"anced to protet:t the securtty of the. Mortgage, exceed the note amount of $4,000 00.

Lender. The word “Lender means: NAT!ONAL REPUBLIC BANK OF CHICAGO its sUCCessOrs. and assigns |
The Lender is the mongagee under this: Mortgage.

Mortgage. The word ‘rt‘.o*rgage .means this. Mortgage between Grantor and Lender, and includes without :
limitation all assignments ard seeurtty interest pro\rtstons relattng to'the Personal Propert\r and Rents, '

Note. The word "Note" ineans the promlssory nate or credit agreement dated February 26 1997, tn the ,
orlginal principal amount of $4,820.20 from' Grantor to Lender, together with- all renewals of,. extenslons of,
modifications of, refinancings of. corsolidations of, and substttuttons for the promissory note or agreement
The interest rate on the Nate is 11.000%.~ The Note is payabie in 36 monthly payments of $131.00.

Personal Property, The words "Personai Hr:psrty mean: .all equiRment fixtures, and other articles of
ersonal property now or hereafter owned Ly Grapter, and now or nereafter attached or affixed to the Real
roperty; together with all accessions, parts, ard additions.to, all replacements:of, and all. substitutions for, any.

of such property; and together with all proceeds tncluding without limitation all insurance proceeds and

refunds of premiums) from any sale or other dispocition of the Property.

Property. The word "Property” means collectively the Pezl Property and the Personal Property

Real Property. The words "Heal Property" mean the propesty, interests and rights described above in the
“Grant of Mortgage" section.

Related Documents, - The. words "Related: Documents” mear: and. Include without limitation’ all’ promlssory ) :
notes, - credit agreements, loan agreements,: environmental agresinents; - guaranties, - security -agreements, .-

mortgages, deeds of trust, and all.other-instruments, agreements and: documents, whether now or hereafter
existing, executed.in connection with the Indebtedness

Rents, - The word "Rents" means all present and-future rents, revenues. insome, issues, royattles profits. and
other benefits derived from the Proper‘y :

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECUR‘W INTEREST IN THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE PWUTBTEDNESS AND: (2)

PERFORMANCE OF ALL OBLICATIONS OF GRANTOR UNDER THIS: MORTGACCAND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMY:

PAYMENT AND PERFORMANCE.  Except as otherwise provided. in this Mortgage, Grantor ! Hali nay to Lender all
amc?unttgi sggsu&ed by this Mortgage as they become duet and ‘shall strlctly pertorm all of &raotor s obltgations
under this-Mortgage.

POSSESSION AND- MAINTENANCE OF- THE PROPERTY Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Passession and. Use. Until in- detault, Grantor’ may remaln in: possesston and control of and operate and
manage the Property and collect.the Rents. from the Property

to-Malntaln,. Grantor shall malntain:the Property ‘in.tenantable condition and promptly perform all repairs, g
rep acements, and maintenance necessary to preserve its value,

Hazardous Substances. The terms "hazardous waste," "hazardous substartce." "dlsposal ™ "release. and’
"threatened release,” as used in- this. Mortgage; shall have the same meanings as- set' forth In the
Comprehensive - Envfronmental Response, Compensatlo ~and: Liabllit Fr Act of 1980,.as-amended, 42 U.8.C.
Section 9601, et seq h RCLA", tha Supertund: Amendments and eauthorization Act of 1986, Pub. L. No.
894099 {"SAHA" the azardoue Materials- Transportation: Act, 49 U.S.C, Section 1801 &t seq;, the: Resource
Conservation and. Recovery .Act,. 42 U.S5.C. Section 6801, et eeqh or other. appllcable state: or Federal laws,
rules, or regulatlons adopted pursuant to- an()‘ .of the: toregolng. e:terms. "hazardous waste" and "hazardous
substance® shall also include, without:fimitation, petroteum and. petroteum b{-products or any fraction:thereof -
and asbestos. Grantor reprasents and warrantsito-Lender that: - (a). During:the: perlod: of. Grantor’s ownership. -

ot the Property, there has heen no-use, generatton, manutacture ‘storage; treatment; disposal;’ release or
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threatened release of any hazardous waste or subatance?b%f:t ﬁ"y‘ pﬁrsog on.'_under..‘tabout:‘o‘r-if_rmrl'rtrét‘a“ ﬂrb‘%% -
there" has. been;. except: as: previously. disclosed: fo:

{b) Grantor has no knowledge- of, or reason to believe that )
and acknowledged by Lender in writing, .. (i) any use; gengration; manufacture,storage; treatment; disposal,

release, or threatened release of any hazardous waste-or substance on; under, about or from the Property by -
any prior owners or occupants. of thefProperH/ o(r ') (ill__)f‘any‘actualf or threatened litigation or. claims of any.kind.-
c)-

by any person refating: to such matiers; and xcept' as- previously-disclosed :to' and: acknowiedged. by

Lender In writing, () neither Grantor nor any tenant, contractor, agent or other authorized user of the Property

shall use, generate, manufacture, store, treat, dispose of, or release any hazardous:waste ‘or substance.on

under, about or from the Property and (i) any such’ activity shall be conducted In. compliance  with all

applicable federal, state, and local laws, regulations-and ordinances, including without. limitation: those: laws,

regulations, and ordinances. described. above. Grantor authorizes -Lender and its agents: to. enter upon- the.
Property to make such Inspections and tests, at Grantor's-expense, as Lender may deem: appropriate to-

determine compliance of the Property with this section-of the Mortgage. Any inspections. or:tests-made-by

Lender shall be for Lender's’ Purposes only-and- shall not be construed to create any responsibility. or liability -
| 0 or-or to any other perseh. The representations and warranties: contained:hereln-

are based o Grantor’s. due- dlligence in .investigating the Property for hazardous waste and: hazardous

substances: Ccantor-hereby. - {a) releases: and. walves ‘any future. claims against Lender: for: indemnity or. -

on the part of Lender-1o Gran

contribution in_ine. event Grantor: becomes-llable-for. cleanup or other costs uUnder any.such:laws, and: . (b) - .-

agrees to Indemnlly. and hold.: harmiess: Lender:-against: any: and::all -claims,.:losses; liabllittes;” damage

Penalties' and exprases which: Lender may. directly-orindirectly -sustain. or' suffer: resul'ting’.fro‘mf‘aibreac ;f-"o‘fjfj "
his section of tho Yenipage or: as a.consequencé. of :any. Use, generation;- manufaciure, storage;. disposal;

release or- threatened reie2se occurring:prior. to Grantor's- ownership or interest in the P.roperty({ \#‘ Etl\'}!erﬁ orv,ggt': s
. 4 , I the Maortgage, -
including the obligation to irdemnity, shall survive'the payment of the indebtedness and:the satisfaction: and-

the same was or should have been known. to. Grantor. The pravisions. of this.-section- o

reconveyance of the lien ui this Mortgage: and shali not be affected by Lender’s acquisition of any Interest in
the Property, whether by foreclcsi e or atherwise. 3 o

Nulsance, Waste. Grantor shall-nt cauds, conduct or permit. angnuisanc'e not commit, permilt. or-suffer antsﬁ .
210l g
foregoing, Grantor will not remove, u.‘-émnt 10 any’ other party the right to remove, -any timber, minerals’

stripping of or waste on or to the Praerty or. any:portion: of the: erty. - Without limiting the generality of

(including ofl and gas), soil, gravel or roc .roducts without the prior written consent of Lender.

Removal of Improvements. Grantor shall not-d=molish or remove any Improvements from the Fieal‘Pr%peny-
without the prior written consent of Lender. A3 a candition to the removal of any improvements; Lender may
require Grantor lo make arrangements satis’actory to Lender to replace such “Improvements’ wit
Improvements of at least equal vaiue,

Lender’s Right to Enter. Lender-and its agents and rarinsentatives may enter 'upon the Fléal-Propért 'ai“'all :
reasonable times to. attend to. Lender's interests and ‘0. inspect the Propetty for purposes of Grantor's
compliance with the terms and conditions of this- Mortgage: -

Comlallance with Governmental Requirements: Grantor shall piariptly comply. with.all laws, ordinances, and: ..

regulations, now or hereafter in effect;. of all. governmental-authorities applicable:to the use or occupancy: of the

Praperty. - Grantor may. contest in-good. faith’ any-such:law, ‘ordinznce, or regulation: and-withitold compliance. -
propriate appeals, 8o long.as-Grantor has notified. Lender in. writing prior-to .

during. any proceeding, includlngieg) | | ‘
dolng so-‘and so long: as, .in Lender's sole-opinion;: Lender’s-interests in the Property. are not jeopardized.
Lender may require Grantor to- post adequate: securlt

protect Lender's interest. . C _ ‘ ‘ e
Duty to Protect. Grantor agrees: neither to abandon nor leave unattended-the “roperty. Grantor shall do-all
other acts, in addition to those acts set farth above in this section,.which frow: the.character and use of the
Property are reasonably necessary to protect and preserve the Property. :

DUE ON SALE - CONSENT BY LF.NDER, Lender may; at its optibn;dealare Immediatziv- Jue and payable all

sums secured by this Mortgage upon the sale or transfer, without the Lender's prior writter sonsent, of all or any
part of the Real Property, or any interest in the-Real Property. A "sale or transfer” means the gcriveyance of Real
Property or any right, titte or interest -therein; whether legal, beneficial- or equitable; whether voluntary. or.
involuntary; whether by outright sale, deed, installment sale contract; land contract, contract for deed, leasehold.
interest with a term greater than three (3): years, |lease-option contract, or by sale; assignment, or transfer of any.
beneficial interest in or to any land trust: halding.titie-to:the Real Property, or-by any other. method: of canveyarice
of Real Property interest. If any.Grantor:is a:corporation, partnership or- limited liability: company; transfer aiso: .
includes any change In ownership of more-than: twenty-five percent (25%) of the voting stock, parinership interests -

or limited liability company interests, as the case may: be, of Grantor. However, this option shall not be exercised

by Lender it such exercise Is prohibited: by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property. aré‘a‘ part of this '_

Mortgage. _

Payment. Grantor shall ay when due ‘an'dr'ln_ all‘events-prior.to delinquehc’:‘y)hail-takes.;payroll\tax‘e‘s special
taxes, assessments, water charges and sewer service charges levied against or on account: of-the P

y or a surety bond, rcasonably salisfactory to Lender, to.

roperty; ..

and shall pay when due all' claims: far work.done. on or. for services rendered: or material furnished  to' the:-

Praoperty. - Grantor shall maintain:the: Property. freeof-allfiens: having. priority :over or equal to the interestaf. . - -
Ber i rimeni-fof} t'a'xesnandi'-assesgsrrﬁ)ents%ot"due;: ggcept for the Existl_ngr '

Lender under this Mortgage, except for the. [l : : ,
Indebtedness referred to below, and-except as otherwise provided in the following paragraph.

T2LGvEL
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?iﬁht To Contest. Grantor may. withhold payment of any.tax, assessment, or claim in‘connection- with a.dood -
a

h dispute over the cbligatlon to.pay; 80:long as l.en er's‘fnterest in:the Property: Isl.not"jleqpardlzed;, italien
arises or Is-filed as a result of nonpayment,-Grantor. shall’ within: fifteen (15)-days: after the:lien arises-or; it a.
lien is filed, within fifteen (15) days after Grantor.has notice of the filing, secure the discharge of the lien, or i
requested by Lender, deposit with-Lender- cash or. & sufficient corporate surety. bond or other security’
satisfactory to Lender In an-amount sufficient to.discharge the lien é)lus- an‘/ costs and attorneys’ fees or other .
chargas that could. accrue as a resuft of a. foreclosure or sale under the lien..In-.any. contest; Grantor. shall:
defend itselt and Lender and shall satisiy any adverse judgment before--enforcement’ against the Property,
Grantoa ]'shail name Lender as an additional obligee under any surety bond furnished in the contest
proceedings, : C

Evidence of Payment, Grantor shall upon demand furnish to Lender satisfactory evidence. of payment of the. -
taxes or assessments and shall authcrize the appropriate: governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction, Grantor shali notify Lender at least fifteen (15) days. before any work is;co'mrhenc'ed',‘ ‘
any services zre furnished, or any materials are supplied to the Property, if any mechanic's. fen; materialmen’s..

ien, or othzrdion could be-asserted. on account: of -the. work, 'services; or materials and. the .cost. exceeds.

$5,000.00, - Grasaar will. upon request-of Lender furnish.to.-Lender advance assurances satisfactory to Lender
thal:Grantor can and will pay the-cost of-such:improvements,.. .~ e

&R%PERTY’DAMAGE 'NSURANCE.  The following ‘provisions relating to insuring the Property are a part of this

ortgage. - o : . S e
Maintenance of ‘Insurancz, ~Grantor: shali procure and- maintain policies of fire Insurance with-standard
extended coverage endersements: on' a replacement” basis for: the -full insurable value covering:afl
Impravements on the Real-T roperty in anamount sufficient to avoid application of any colnsurance clause; and
with a standard mortgagee clause In favor of Lender, “Policies. shall be written. bﬁ'_ such insurance companies
v

and In such form as may be reascoably. acceptable to Lender. - Grantor.shall de es. of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without:a-

minimum of ten (10) days' prior wril’en notice to Lender .and not containing any disclaimer:of the insurer's |

liability for failure to giive such netice. cacn Insurance: policy atso shali:include-an endorsement providing that -
coveraage In favor of Lender will not be wmpaired in- any. way by any act; omisslon or defauit of Grantor or any
other person. Should the Real Propert -af: av time become located in-an area designatec: by the Director of
the Federal Emergency Management Agency as-a special flood hazard area, Grantor agrees:to. obtain and
maintaln Federal Fiood Insurance for the full unpra orincipal batance of the loan, up-to the-maximum policy.
limits set under the Natlonal Flood Insurance Program, or as otherwise required by Lender, and to maintain

such insurance for the term of the loan.

Aplalication of Proceeds. Grantor shall prompgy nol_lal l.erder of any loss or damage to the Property if the
stimated cost of repair or replacement exceeds $5,000.20. Lendet’ may make- Prooitof_loss if Granter fails to -
¢ 80 within fifteen (15) days of the casuaity. Whether or not Lander's security is-impaired, Lender may,-at its-
election, apply the proceeds to the reduction of the-Indebtecnr.se, payment of any. lien aﬂec,tin?:therl?mpe i
or the restoration and repair. of the: Property.. If_ Lender elecis.co:araly the proceeds to restaration:and:repalr,.
Grantor shall repair-or replace tha:damaged:or.destroyed. Improvements. in a manner.-satisfactory. to-Lender;
Lender shall, upon. satisfactory proof-of:such expenditure, pay or reimbdrse: Grantor from‘the proceeds for. the:
reasonable cost of repair ar restoration: if: Grantor is not in- default hereunder.  Any proceeds which have not.
been disbursed within: 180 days-after their receipt and* which Lende: hae not committed: to. the-repair. or-
restoration of the Property. shail be used first to pay any:amount owing-to-t.ender under this: MortFage.. hen to.
repay accrued Interest, and the- remainder, if ‘any, shall -be applied to the. principal-ba
nrilgl% ecénes?._ it Lender holds any proceeds after payment In full of the Indettedness, such proceeds shall be
paid to Grantor.’ ' o

Unexpired Insurance at Sale.  Any unexpired insurance shall inure to the benest Jfand gass* to; ihe'f
purchaser. of the Property covered by.this- Mortgage -at an& trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing Indebtedness, During the period in which any Existing. Indebtesicss described: |
below. is in effect, comﬁltance: with the Insurance provisions: contained’ in’the' instrument: evidencing: such;
Existing: Indebtedness. s

any proceeds from the Insurance- become-payable on -loss; the provisions: in this. Mortgage: for: divisjon.of. . -

Proceeds- shall apply only to that portion of the proceeds not payable to the holder of the Existing

ndebtedness. L o o L
EXPENDITURES BY LENDER, -If- Grantorfalls to comply- with :any: provision of this’Moertgage,. including: any:
obligation to:maintain Existing indebtedness: in:good standing as required:below, or if an actlon.:omiﬁroceedin A8
commenced that would-materially affect Lender’s.interests in-the Property, Lender on Grantor's: behalf may, but -
shall not be~re<1uired to, take-any-action that Lender deems appropriate. Any amount thatr;Lender:expends-fn s¢
doing will bear interest at the rate provided for in the Note: from-the date incurred or paid: by Lender:to the date of' -
repayment bKGrantor. - All such expenses,. at:Lender’s option, will- (ar\' be payable-on demand; . (b) be added:to the -
balance of the Note and be. apportioned among .and' be payable with: any instaliment payments to.become due- .
during elther (i} the term -of an -appn_cable-‘Insuranceégollcy,or‘ 'Sli) the ,remainingrterm of the:Note;. or : (c).be’
treated as a balloon payment which.will'be due and payable at'the:Note's.maturity. - !
payment of these amounts, The rights: provided: for.in:this- paragraph: shall be.in- addition-to.any: other rights: or-any..
remedies -to which: Lender may. be ertitled: on. account: of :the-default.- Any.suchfactlon"b%'-’enden._s all not:be -
construed as curing the default so as to bar Lender. from any remedy:that it otherwise would have had.- .-

WARRANTY; DEFENSE OF TITLE. “The following provisions relating to ownership of the Pr'opeﬁy;até-'a'-'bﬁh"ﬁfi'ﬁﬁ:I§; "

er to Lender centificates:of ...

ance:of the - =

all constitute campliance with: the.insurance provisions ‘under this. Mortgage; .to'the . ..
extent compliance-with the terms of this Mortgage would constitute a.duplication of insurance:requirement: - i {;

his- Mortgage also.will-'secure: -
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Mortgage. . _ o
Title. Grantor warrants that: (a) Grantor. holds gocd and: marketable- title: of record: to. the’ Propenty in- fee
simple, free and clear of all liens and encumbrances ather than those set forth:in the: Real Property description.
or in the Existing Indebtednass section below or In any, litle insurance policy; title report, or-final title opinion
issued In favor of, and accepted by, Lender in connection-with: this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and-deliver this Monigage to Lender, ™~ = . ‘

Defense of Tltle. Subject to-the excepiion in the: paragraph above, Grantor warrants and. will’ forever defend
the title to the Propenr against the: lawlul. claims. of all persons.. I the event any action. or. proceeding.is-.
commenced that qtuest ons Grantor's title-or the Interest of Lender under this Mortgage, Grantor shall. defend .-
the action at Grantor's expense, Grantor may be the nominal Pany in such proceeding, but Lender shallbe.
entitied to participate in the proceeding.and to be represented in the proceeding by counsel of Lender's: own-
choice, and Grantor will deliver, or cause to be-dellvered, 1o Lender such instruments as Lender may request
from time to time 10 permit such participation.. _ : ‘ : R
Compllance Witk Laws. Grantor warrants.that the ‘Property and Grantor’s use of the Property complies with
all existing epplizable laws, ordinances; and regulations of governmental authorities, - .

EXISTING 'INDEBTEUNESS, - The -following ™ provisions conceming existing indebtedness (the "Existing .
Indebtedness”) are.a o2/t of this Mortgage. . -~ - .~ .0 - o e

Existing Lien. The..ier ntthis Moﬁgag ‘securing the Indebtedness may be secondary and inferior'to the:lien .-
securing payment of ‘ar existing. obligation. . “The existing. obligation: has a curfent principal. balance of = -
aEpFroxImatey $63,711.0r. Grantor expressly covenants- and agrees to- pay, or see:to the payment of, the

xlsting Indebtednass and te prevent -any .default on such indebtedness, any defauit under ‘the: instruments:
evidencing such indebtednets, or any.default-under any security documents for such indebtedness:

Defauit.. if the payment of any instadrant of principal or:any interest.on the Existing Indebtedness. is not made
within the time required by:the rote: evidencing. such indebtedness, or: shouid”a default occur under the: .
instrument securing such indebledness and not be-cured: during any applicable grace pertod.therein, then, at -
the oﬁtion of Lender, the Indebtednesa secured by this-Mortgage shall become immediately due and payable,
and tnis Mortgage shall be in default. | : T :

No Modiflcation. Grantor shall not enter Inte a11v agreement with the holder of any mortgage, deed: of trust, or
other security agreasment which has priority avzi inis-Mortgage by which that agreement is mndified, amended, -
extended, or renewed without the prior written corsant of Lender. - Grantor shall neither request-nor accept
any future advances under any such securlty agreement without the prior written. consent of Lender.

CONDEMNATION. The follawing provisions relating to concemnation of the Property are a part.of this Mortgagé. '

Apgllcatlon of Net Proceeds, 1l all or any part of the Prof er'y is condemned by eminent domain proceedings:
or by any proceeding or purchase in lieu of condemnatior, Lander may at ifs slection require that all: of any
ortion of the net Proceeds of the award.be applied 1o the Inozbtedness or the repair ar restoration of the
roperty, The net proceeds of the award.shall mean the. sward after payment of. all reasonable costs, -
expens@s, and attorneys' fees incurred by Lender in cannection with:1ixa condemnation. 7 o
Proceedings. If any proceediny in ‘condemnaticn is filed, Grantor shail: promptly notify. Lender in writing,.and . .
Grantor shail promptly take- such steps’ as may be necessary to deiwr.u the &ction: and obtain. the: award,
Grantor may be the-nominal party in such proceeding, but Lender sha! bz entitled 1o participate. In: the
praceeding.and to be represenled.in-the proceeding by counsel-of its owir #ixoles, and Grantor will deliver or-
ca;xt?ei toﬂbe dellvered to Lender such instruments as may be requested by It from time to time to permit. such:
participation, :

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, e following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage: :

Current Taxes, Fees and Charges, Upon request by Lender, Grantor shall execute svip documents in .
addition to this Mortgage and take whatever other action is requested by Lender 10 peisect and. continue - .
Lender's lien on the Real Property, Grantor shall reimburse Lender for-all taxes, as-describac Uslow, together
with all expenses incurred in ‘recording, perfecting or continuing this Mortgage, including without limitation atl
taxes, fees, documentary. stamps, and other charges for recording or registering this Morigage.

Taxes, The following shall- constitute taxes.to which this section agpl!es: (a} a specific tax upom this.type of .
Mortga&e or upon all or agg- part of the Indebtedness.secured. by this Mortgage;. {b) a specific tax on. Grantor..
which Grantor is authorized or required to deduct from payments on the Indebtedness secured:by this:type.of
Mortgage; . (c) a-tax on this:type ‘of Mortgagas:-chargeable against the: Lender or the-hoider.of. the:Note; ana (d). -
a BD?C ic tax on ail or any portian of the Indebfedness ‘or on payments of principal and. interest made by
rantor, . : S
Subsequent Taxes. |f any, tax 1o which this section applies Is enacted subsequent to-the date of this®
Mortgage; this event shall have the same effect as an Event of Default (as defined: beiow‘; and Lender may
exercise any or all of its avallable remedies for an Event of Default as provided: below: uniess Grantor sither
La) pays the tax before it becomes:delinquent, or  (b) contests the tax as provided above In the Taxes and
iens saction and deposits with Lender cash or a suificient corporate surety bond or other security satistactory

: -
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to Lender. ‘ _ - e : _ . : ‘
SECURITY AGREEMENT; FINANCING. STATEMENTS, The following provisions relating to this ‘Morgage as 8
security agreemant are a part of this Mortgage. . . L

Securlty Agreement. This.instrument shall constitute a security agreement to the: extent any. of the'Propeng-

constitutes fixtures or other personal property; and Lender shall have all of the rights- of a secured:party under
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the Unltorm Commercial Code as amended from:time to time.

Security Interest. Upon request by Lender,-Grantor shall: execute financing. statements-and take whatever.
other action Is requested by Lender to.perfect and continue Lender's-security- interest. In-the:‘Rents:and:
Personal Property. In addition. to recording. this Mortgage in: the real property records, Lender may, at-any, -
time and without further authaorization from Grantor, file executed counterparts, copies or reproductions of this -
Mortga?e as a financing statement, Grantor shall refmburse Lender for all expenses incurred in perfecting or
continuing this security Interest,” Upon default, Grantor shail assemble the Personal-Praperty in & mariner and
at a place reasonably canvenient 1o Grantor and’ Lender and make it avaliable to Lender within-three (3) days
after receipt of written demand from Lender. - . . ) PR
Addresses. The mailing addresses. of Grantor (debtor) and Lender (secured party), from: which: information -
concerning the security interest . granted by thls-Mon%age may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage. - S
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and -
attorney~In-fact 4re a part of this Mortgage. . _ A o : e
Further Assurancze, - At any time;” and from time-to.time; upon request of Lender, Grantor will make, execute. - .
and deliver, o v cause to-be made, executed or delivered, to Lender or to Lender's designee, and when: -

requested by Lenter, cause 1o be filed; recorded; reflled, or rerecorded, as:the-case may: be, at:such:times:. . .

and in suchoffices ard.places as Lender may deem-appropriate, any. and:all such-mortgages, deeds ‘of trust;:
securlty deeds, secu'ry agreements,” financing:statements, continuation: statements,” instruments - of - further .
assurance, cerlificates, anu asther documents as may, In‘the sole opinion of Lender, be necessary or desirable -
in order to efectuate, compl:te; perfect, continue, or ﬁreserve.'(a) the obligations of Grantor under. the Note,
this Mortgage, and the Rel2:ca.Documents,; and- (b} the:liens-and security interests created by. this:Morigage’
on the Property, whether now ov/ned or-hereafter acquired by Granior. Uniuss prohibited by. law or agreed’to .-
the contrary by Lender in writiny, <Grantor shall reimburse” Lender for all costs and expenses incufred’ in
connection with the matters referrid.to In this paragraph. : X

Attorney-in-Fact: If Grantor fails to-du.any of the things referred.to in the preceding paragraph, Lender may
do so for and in the name of Gramic; -end at Grantor's expense,. For such purposes, (':‘-rantor- hereby |
inrevocably appoints Lender as Grantor 5 Ziiomey~in-fact far the purpose of making, executing, delivering,
filing, recording, and. doing ail ather thinga u#'may be:necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the precading paragraph, - :

FULL PERFORMANCE. if Grantor pays-all the Indebtedness when due, and otherwise performs ail the obligations .
imposed upon Grantor under this-Mortgage, Lender sn2ll sxecute and deliverto Granfor a suitable satisfaction of -
this Mortgage and suitabfe statements_of termination of any financing: statement. on file evldencinF Lender’s.
security intérest in tha Rents and the Personal Property. (Grantor will pay, if permitted. by applicable-law, any - .
reasanabig termination fee as determined by Lender from timewitime. If, however, payment is. made by Grantor,
whether. voluntarity or otherwise; or by guarantor or by. any.third paity, on the Indebtedness and thereaffer Lender
Is forced to remit the amount of that: payment-ia)_to @Grantor's.trustee !n bankruptcy or to any similar person-under.. .
any federa! or state-bankruptcy law or law for the relief of debtors, (b) by-reason of any:judgment, decree or order -
of any court. or administrative body having jurisdiction over Lender. or zny ¢f Lender's. Fro ery, wor-:fc)j-by:reasoq- of
any Settlement. or: compromise: of any: claim: made: by. Lender with &y clalmant: (including. without: limitation
Grantor), the Indebtedness shall be. considered unpald for the purpose of en‘orcement: of this Mortgage: and: this
Mortgage shall continue to be effective .or :ghall. be reinstated,-as ‘the rdss may: be;. notwithstanding ‘any. -
cancellation of this Mortgage or of any note or other instrument: or agreement: eviiien2ing the indebtedness and the
Property will continue t¢ secure-the amount repaid: or recovered: to the -same exterias if that amount never. had-
been originally received by Lender, and Grantor shaii be bound by any judgment’ decree, order, settiement or -
compromise relating to the indebtetness or to this Mortgage. ' '

DEFAULT, Each of the following, at the option of Lender, shal! constitute an event of daiauit {“Eﬁent of Default")
under this Mortgage:

Default on Indebtedness. Failure of Grantor to make any-payment when due on.the indebtecness.

Default on Other- Payments.. - Fallure of Grantor within the time required by this Mongaga 1o make any .
payrﬁent for taxes or insurance, or any other payment necessary to prevent filing. of or fo effect discharge of
any fien. _ : L o
Compllance Default. Fallure of Grantor to comply with any other term, obligation, covenant or condition
contalned in this Mortgage, the Note or in-any. of the Related Documents. . - - S

False Statements, Any warranty, representation-or: statement :made or furnished to. Lender by:or on-behalf of -
Grantor. under this Mortgage, the ‘Nate or the Related Documents is false or misleading in “any material
respact, either now or at'the time made or furnished,” ‘ L
Defective Collaterallzation: - This Martgage or any: of the-Related Bocuments ceases to'be in full'force and:
effect (including fallure of any collateral documents to create a valid-and perfected-security interest or lien} at
any time and for any reason, ‘ '

Death or Insolvency. The death-of Grantor, the Insolvency of Grantor, the appointment of a receiver for a'ng .
part of Grantor's- property, ang assignment for the benefit of creditors},‘.an% type of creditor workout, or the
aws. )

commencement of any procee y or against Grantor.

ing unider-any bankruptcy or-insolvency

Foreclosyre, Forfelture, .etc.  Commencement of: foreclosure or. forfeiture -proceedings, whethier by jUdiCiaI:':;-i- [
proceeding, self-heip, repossession or any other method, by any creditor: of Grantor. or by any governmental: . -

agency against -any -of the.Property. - However,. this: subsection shall' not apply. in-the event of a’good: faith:
dispute by Grantor as o the validity or reasonableness of the claim which is the basis of the foreclosure-or'_




“m.‘m..r.n..r..-m.n{.ﬁ.n.

sa TR X - . i

. a, f et g A AT S
i i AR RS Ry H el

g i LT R

]
Bt



UNOFFICIAL COPY

t

o + 02:26-1997 MORTGAGE Page 7
¥ Loan No (Continued)

4 forefeiture proceeding, provided that Grantor. gives Lender written notice of such claim and: furnishes reserves
I-.fi or a surety bond for the claim satisfactory to Lender. . S

*;f Breach of. Other Agreement.. Any breach by Grantor under the terms ‘of any. other agresment between- . -
i Grantor and Lender that Is not remedied: within any grace period provided. theréin, inciuding without: limitation
2 leg;y agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
s Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any:instrument on the .
4 Property securing any Existing Indebtedness, or commencement: of any suit or other action to foreciose any

existing lien on the Property.

Events Affecting Guarantor. Any of the preceding events accurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes lncom?etem, .or revokes or dispules-the validity of, or liability
under, any Guaranty of the Indebtedness. Lender, at its: option, may, but shall nat be required to, permit:the:

Guarantor's estate to assume unconditionally the. obligations arising under the guaranty in a manner -
satisfactory to.lender, and, In doing so, cure the Event of Default, - o

Insecurity. Lender reasonably deems itself insecure.

~ Right to Cure. “if such a fallure |s.curable and.if-Grantor has not:been given a notice of a.breach: of the same ... .
provision of this Mornage within. the preceding twelve (12):months, It may; be-cured (and no Event of Default™
will have occurred; if 3rantor, after Lender sends-written notice.demanding.cure of such failure:.. (a): cures:the . .- -
fatlure within fifteen (13) days; or --(y.ifathe-‘cure ‘requires: more -than fifteen"(15)-dags.-jimmediately'i_nitiates.-;
steps sufficient to cure the failure: and thereafter-continues and completes alf reasonable and necessary steps.
sufficient to produce compitaice as soon as reasonably practical. . : :

RIGHTS AND REMEDIES ON DeFALILT. Upon the occurrence of any Event of Default and at any time theéreaftér, -
Lender, at its oFtion. may exerciseary.zne or more of the following rights and remedies, inv addition to any other
rights or remedies provided by law: : '

Accelerate Indebtedness. Lander shall have the. right at-its;.dptl'OH without-notice to Grantor to declare the
fgalr?ggc:gbgedness immediately due an% payable, including any prepayment penalty which: Grantor would be
uir ay. ‘ .

UCC Remedles. With respect to all or any pact of the: Pérsonal:Property, Lender shall have all the rights and'
remedies of a secured party under the Uniforin Commerclal Code,

Collect Rents. Lender shall have: the right, without noice to Grantor, to take possession of the Property and
collect the Rents, inciudinq amounts. past due and-unpald, and apply the- net proceeds, over and above
Lender's costs, against the Indebtedness. ' In furtherance of this right, Lender may require any tenant or-other
user of the Pro anr to make payments: of rent or use feus directly to Lender, [f the Rents are coliected by
Lender, then Grantor Irrevocabl¥ designates Lender as Grantor's attorney-in-fact to endorse “instruments
received in payment thereof in the name of Grantor and 17 negotiate the same and collect the proceeds..
Payments by tenants or other users to Lender In response to l'erider’s demand shall-satisfy the obligations-for .
which the payments are made; whether or not any proper grourus. for. the -demand. existed. Lender may
exercise its rights under this subparagraph:either in person, by-agent, o through-a receiver, R

Mortgagee-in Possession. Lender shall have the right to be placed.2s insrijagee in possession orto havea . -
receiver appointed-to take- possession of all-or.any part of the Property, whn the power 10: protect and. preserve--
the Property, to operate-the Property preceding: foreclosure or sale, and 1o.ccllect the Rents:from the Property
and apply the proceeds, over and above the cost of the receivership, against the indebtedness.. - The
mortgagee in possession or receiver. ma¥‘ serve without' bond- if permitted Ly law. Lender's right to.the"
appointment of a receiver shall exist whether or not the apparent value of i Property ‘exceeds- the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a rerson from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest izt 2!l or any part‘ of
the Property. :

Deflclency Judgment. |f permitted by applicable taw, Lender ma “obtain a judgment for-any deficiency -
remaining ity the Indebtedness due to Lender after application of all amounts received: from the exercise-of the .
rights provided in this section. -

Other Remedies. - Lender shall have all other rights and remedies provided. in- this Mortgage or the Note or
available at taw or in equity. o . L L

~ Sale of the Property. To the extent permitted:by. applicable law, Grantor hereby- waives any and ail right:1G.
have the property marshalled. In exercising its. rights.and: remedies, Lender shall:be free to:sell.all or‘any pant -
of the Property together or-separately, in-one sale: or by separate sales. Lender shall-be entitled- to bid at any
public.sale on all or any partion of the Property.- g _ ‘ B
Notice of Sale. Lender shall give Grantor reasonable notice of the-time and- place of any-public sale of the -
Parsonal Property or. of the time: after. which anr private sale or other. intended disposition of the Personal
Property is ta be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Walver; Election of Remedles, * A waiver.-by;‘ahy'-,party'-ot a breach.of a provlsion"of: this-Mnngage' shall not. .
constitute a walver of-or. prejudice: the partJ‘s rights: otherwise to demand: strict compliance with that provision..
or any other: provision.: . Eiection: by’ Lender to pursue ‘any remedy shall not exciude- pursuit of any other’ .-

TZLEV2LE

remedy, and an election to. make- expenditures or;take action to perform- an*obligation: of Grantor. under this:
Morigage after failure of Grantor'to perform shall not affect Lender's right to-declare a-default-and exerciseits’
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ramedies under this Mortgage. -

Attorneys' Fees; Expenses. It Lender institutes any sult or action to enforce any of the terms of this:. .= =
Mongag{e,. Lender shall be. entitied to recaver sugh sum as the court. may adjudge reasonable -as. attorneys”. .
fees at lrial and on any appeal, Whether or not any-court action ls involved, all.reagonabie expenses incurred:
by Lender that in Lender's opinion are- necessary at-any time for the protection: of .its. interest or the'.
enforcement of Its rights shall become & part of the Indebtedness payable on:demand and shali:bear Interest.
from the date of expenditure until repaid at the rate provided for in the Note; - Expenses. covered: by  this.
aragraph include, without limitation, -however subject 1o. any limits under applicable law; Lender's‘attorners‘
ees and Lender's legal expenses whether or not.there:is a lawsuit, including attorneys' fees. for bankruptcy
proceedfggs (including eftorts to modity or vacate an?l automatic stay or injuncnonz" appeals and.any. .
antlclpated post~Judgment collection services, the cost of searching records, obtalnm%ti le reponts (inciuding:
foreclosure reports}, surveyors' reports, and appraisal fees, and title insurance, 1o fhe extent permitted: by
applicable law. Grantor also will pay any court cosls, in addition to all other sums provided by law, _

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation-any -
notice of detault 4nd any notice of sate to. Grantor, shall. be in wrltInP,- may be sent by telefacsimile, and shall be .
effective when actua!ly detlvered, or-when .deposited:with: a nationally. recognized avernight courler, or, if malled,
shall be deeamed eariive when:deposited. In‘the:United:States mail. first class, certified or registerad mail;. postage: .
Frepaid,‘dlrectedfto-lne addresses shown -near,-:the‘.beginnin?:of-this.quga_ge..' Any-pam{;_mayx change’its-address..- .
or notices under this. Margage by giving formal written notlce 10 the:other parties, spec mlng that the-purpose:of’.~ -
the notice is to-change W odrty’s address, All copies of notices of foreclosure from the holder of any. lien-which..
has priority over this-Martgapz-shall be sentto-Lender’s address, as shown:near the beginning of this Mortgage:

For natice purposes, Granior afres to keep Lender Informed at-all times of Grantor's-current aodress, -

MISCELLANEOUS PROVISIOMS.~The following miscellaneous’ provisions are a part of this Mortgage: _

Amendments. This Mortgage, lcge.hz: with any Related Documents, constitutes the entire understanding and . .
agreement of the parties as.ta the matters set forth in this. Montgage. No alteration of .or amendment;to this.: .
ong ge shall be-effective uniess glvan in writing and signed by the party or parties sought 10 be-charged or’

bound by the alteration or amendmen. : '

Applicable Law, This Mortgage has been dethﬁ red to Lender and accepted by Lender in the State of
lliinols, This Mortgage shall be governed by ane zenstrued In accordance with the laws of the State of
Iinols.

Caption Headings. Caption headin?s-fn this Mortgaae 2re for convenience purposes only and are not to be
used to Interpret or define the provisions of this Morigaar.,

Merger. There shall be no merﬁxér of the Interest or estate Created by this-Mongagé with any; other interest.or
estate itn }hLe Fgoperty at any fime held by or for the berefi of Lender in any capacity, without the written
consent of Lender, :

Multiple Partles, All abligatians of Grantor under this Mortgags shall e joint and. several; and'all referenices’ -
to Grantor shall. mean each and-every Grantor, This means ttat cach of the persons signing. below is
responsible for all obligations in-this-‘Mortgage. _ : : ‘ :

Severabllity,. It a court of competent jurisdiction finds. any provisiot: cf.this Mort a%;e to' be-invalid or -
unenforceable as to any person or circumstance, suct' finding shall' rot vender that provision invalid:-or . -
unenforceable as to any other persons or clrcumstances: )f feasible, any such offending provision shall he -
deamed to be modified to be within the limits' of -enforceabllity or validity; however, if the offending. provision:
gannot be so modified, it.shali be stricken and all other provisions of this Mortguge i all other respects shall -
remain valid and enforceable,

Successors and Asslgns.” Subject 1o the limitations stated In this Mortgage on transfer ot Grantor's Interest,
this Mortgage shall be binding upon and inure to the benefit of the partles, their succeasurs and assigns. Hf.
ownership of the Property becomes vested in a person other than Grantor, Lender, withuvc fotice to Grantor, -
may deal with Grantor's successors .with _reference- to this Mortgage and the Indebted;iess. by way of .
{ordbé%a;re%nce or extension without releasing Grantor from the obligations of this Mortgage or \auility under the
i ness. :

Time Is of the Essence, Time s of the essence in.the performance of this Mortgage.

Walver of Homestead' Exemption; . Grantor hereby. releases and- walves all -rights. and: benefits ‘ot the-
homestead exemption 'aws of the State of lllinois as to all.indebtedness: secured by this Mortgage. . -

ke Paieadaf? v
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Walvers and Consents.’. Lender shall not be_i-deem'ed:to-'h'évé;wawéd;ang riEnts'-'unden.thrsiMb'r_t‘gag‘éz(or--'.un'dén!-.: o

the Related Documents) unless such:waiver ls.in writing and. signed ¥1 ender: ‘No:delay:ar.omission. on:the
part of Lender in ex-eercw»ins?1 anycr'l_lght: shall operate as-a waiver of such right or any other right. . A waiver by
any party of a Provlsion of this Morfgage-shall not- constitute a walver of or prejudice the:party’s right otherwise
to demand strict compliance with thal provision or any other-provision,- No prior waiver by Lender, nor any
course of dealing between Lender and Grantor,-shall constitute a waiver of any of Lender.s. rfg:ats or any of
Grantor's obligations as-10 any. future transactions, - Whenever consent by Lender Is.required:in inis Mortgage,
the granting of such congent. P’ Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent {s required. '
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS. OF THlS MORTGAGE AND EACH
GRANTOR AGREES TO ITS TERMS.,

GRANTOR:

o
f o

A

R QT

Eva Ortega

INDIVIDUAL ACKNOWLEDGMENT
STATE OF \\(gﬂ O )

) s
COUNTY OF a—@/ )

On this day before me, the undersigned Notary Fublic. personally appeared Conrado Ortega and Eva Ortega, to

me known to be the Individuals described in and who executed the Mortgage, and acknowledged that they signed
the Mortgage as their free and voluntary act and deed, 10:'the uses and purposes therein mentioned.

@1 under my hand and officlal seal ggs_ 2 szl day of __’,h.xé’ 20 ’ . 1922.'
By o Wi —— Rosiding/a

Public in and for the State of R\/% ot
My commission expires él— (9-5€

s
\ grﬂFICIAL o ”
g LA DANNA WI-H'J.*EG!SL.}L

NOTARY U, STATE OF 11 §
; My CCln'lfi s5ion Exni irag nﬁ;u[yhfo <
' 3

Ny “V\"u - H‘-‘u%( ‘“‘f"‘"\f'o
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LASER PRQ, Reg, U.S. Pat. & T.M. Off., Ver, 3.23 (c) 1997 CFI ProServices, Inc. All rightsiesarved.
IL-G03 ORTEGA.LN RO.OVL]
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