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State of tllinols — Space Above This Line For Recording Data
MORTGAGE . |
. , (With Future Advance Clause) ,
1. DATE AND PARTIES, Thx Gete of this Morigage (Security lnstruinent) is and the
parties, their addresses and tax” ic'entification numbers; if required, are as follows: .
MORTGAGOR: STEVEN E, LECWNER CHERYL I. LECKNER

22837 8. RILCLVAY AVENUE 22837 S. RIDGEWAY AVENUE
RICHTON PARK,  IL 00471, _ RICHION PARK, IL 60471 .
SOCIAL SECURITY i1+ -358-52-0742 SOCIAL SECURITY #: 332-52-4727

LENDER: BANK CALUMET NATTONAL- ALSOCTATION L o
ORGANIZED AND EXISTING UNLER THE LAWS OF THE UNITED STATES OF AMERICA
1030 DIXIE HIGHWARY
CHICAGO HEIGHTS, IL 60411

2. CONVEYANCE. For good and valurble considerstion, the receipi-and s:ficiency. of which is acknowledped,- and to
secure the Secured Debt {defined below) and Morigagor's performance undler tiis Security Instrument, Mortgagor grants,
bargains, sells, conveys, mortgages and warrants to Lender the following descriosd! property: Ny
LOT 15 (EXCEPT THE § 20 FT. THEREOF) AND LOT 16 (EXCEP1. TH® N 20 FT. THEREOF) IN:
BLOCK 22 IN O. REUTER AND CCMPANY'S: RICHTON. PARK, BEING A SBDIVISION OF THE E 1/2°
QF THE W 1/2 OF SECTION 35, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL IDIAN IN COOK COUNTY, ILLINOIS, P.I.N, # 31-35-206-032 =

The property is located in COOK.....oiiiii s at
{County)

22837..8,. RIDGEWAY AVENVE............ceo00. . R , Minois ...80471,,......... e
(Address) i _ (ZIP Code) A
Together with all rights, easements, appurtenances, royalties, mineral. rights, oil' and gas rights, all water nnd__r'ip_ari_un ,
rights, ditches, and water stock nnd.all existing and future improvements, structures, fixtures; and replacements that may o
now, or at any time in the future, be part of the real estate described above (all referred to as "Property™), '

3. SECURED DEBT AND FUTURE ADVANCES. The tern "Secured Debt” is defined as follows: e o

A, Debt incurred under the terms of all promissory note(s), contriuci(s), guaranty(s) or other evidence of debt described. o

below and all their extensions, renewals,. modifications or subslitutions, (When referencing the debts below it is
suﬁesu]‘% that you include items such as borrowers “names, note amounts, interest rates, maturity dates, etc,)

» AMOUNT OF $5101.51 DATED 3/7/97 @ RATE OF 8.50% - 8
75

ILLINQIS - MORTGAGE (HOT FOR FNMA, ‘FHLME. FHA OR VA USE) fpage ! of &)
& 1294 Bankare Systems, Inc., St. Cloud, MN 11:800-307:2341] Ferm REMTG-L 11/11/94 . i
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the inspection. Any inspection of the Property shall be entirely for Lender’s benefit and Mortgagor will in'no way rely on. '
Lender’s inspection.

+ AUTHORITY TO PERFORM: If Morlgagor tails to.perform any duty or any of the covenants contained in this Secunty
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as afforney
in fact o sign Mortgagor's name or pay any amount necessary. for performance, Lender's right to perform for Mortgagor.
shall not create an obligation to perform, and Lender's failure to perform will not preéiude Lender from’ exercising any of -
Lender’s other rights under the law or this Securily Instrument. If any construction on the Property is discontinued or not -
carried on in a reasonable manner, Lender may take all steps necessary to protect Lender's security interest in the
Property, including completion of the construction,

10. ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably. grants, bargains, sells. conveys and. warrants to
Lender as additivie], securily all the right, title and interest in and to any and all existing or future Jeases, a,ublea-:es, and
any other written or varbal agreements for the use and-occupancy of any poﬂmn of the Property, mcludmg any extentuunq._ ,
renewals, modificatio: or substitutions: of such. u;_,reemem% (al! refetred to s "Leases” ) and rents,- issues and. pmﬁts (allf'
referred 1o s "Rents" ) bio tgagor will promptly pruvule Lender with' trué and correct copleq of all emtmg and future .
Lenses, Mortgagor may colleét; s eeewe. enjoy and use the Rents so long as Mortg,ugnr is not in-defaudt unler the termw of
this Security instrument.

Mortgagor ugress that this a.sslgnme"-' 1" i mmediately effective after default between the pacties lo this Sewnly lnstrument
and effective as to third parties on the recoriling of the- Set.unty Instrument, and this assignment: will’ remain effecnve.
during any period of redemption by the Martpnaor untit the Secured Deht is-satisfied, Mortgagor agrees that Lender may
tuke actual possession of the property without the necessity of commencing legal action and that actugl possession is
deemed to ocour when Lender, or its. Agent, notifizs Yortgagor of default and demands that any tenant pay all future Rents
directly to Lender. On receiving notice of default, Mortgegor will endorse and deliver to Lender any payment of Rents in
Martgagor’s possession anel will-receive sny. Rents in tust for Lender and will not commingle the Rents with any other
funds.- Any amounts cotlected will he applied as provided (4 (Fis Security Instrumeat. Mortgagor warrama that no default
exists under the Leases or any applicable (andlord/ienant taw. Modtuzager also agrees to maintain and reguire any tenant to
comply with the terms of the Leases and applicable {aw.

11. LEASEHOLDS; CONDOMINTUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees to wmply with the
pravisions of any.lease if this Security Instrument is on a leasehold. If the Propsty includes a unit ina condominiym or a
planned unii development, Mortgagor wil perform a!l of Mortgagor's duties s the covenants, by-laws, or regulations
of the condominium or planned unit development,

12, DEMULT Morigagor wil be in default if uny party obm,ated on the. Secured Debt fils to make payment when due. -
Maortgagor will be in default if a breach occurs under the terms of this Security Instrument or any other document executed: . -
for the purpose of creating, secunng or guarantymg -the ‘Secured Debt: A good faith- hellef by Londter that Lender atany
time js insecure with respect to any person or entity ohhgated on the: Securéd Debt or that the prosrect of any payment or
the value of the Property is impaired shall also constitute an event of default. e

13, REMEDIES ON DEFAULT. In some instances, federal and slate luw will require Lender to- prowdt: Mortg,a;_,or wathw
notice of the right to cure or other notices and may establish time schedules for foreclosure actions, Subyecl to theses) -
limitations, if any, Lemder may accelerate the Secured Debt and forecloss.this Secunty Instrument in-a manner provided hyN
law if Mortgagor is in defauit, Upon default, Lender shall have the right, without declurmg the whole indebtedness due*'?"‘
And payable, to forecose against all or part of the Property. This Morigage shall continue as 4 lien on any part of the ™ -
Property not sold on foreclosure. : (;5--_' ,

At the option of Lender. all or any. part of the ngreed fees and charges, ncuued interest wnd prmctpal shall hecome U'\' '

immediately due and payable, after giving notice if required by law, upon the occurrence of a defaull . o anytime -

thereafter. tn addition, Londer shall be entitled to all the remedies provided by law, the terms of thie Secured Debt, ‘this

Security Instrument and any related document.s All remedies are distinet, cumulative and. not excluswe and the' Lender i is.

entitled o all remedies provided at law or equity, whether or not- expressly set forth. The ucceptance'by Lender ofany sum .

o . {pege 3 of 6)
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All insurance policies and re }Mﬁg F‘.}.e.nd;r and shall include a standard "mortgnge clause aad

where applicable, "loss paye c!am.e. Suripmishal) immedi ely nolify Lender of cancellation or termination: of the-
insurance. Lender shall have $he right m%hwm PoRlivs und refiewals. (F Lander requires, Mortgagor shall nmmedlateiy-'
give to Lender all-receipts of pii lUpon Joss, Mortgagor shull give immediaté notice to the
insrance carrier and Lender. Lender may make pmof of [oss if not made immediately by Morigagor.

rar £t T
Vet ek R LT P

i

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the resturahon or repair of the Propany or to-
the Secured Debt, whether or not then'due, at Lender’s option, Any application of praceeds to prmupal shall not extend or
postpone the due date of the scheduled payment nor change the amount of sy payment. Any excess will be paid lo the’
Mortgagor. If the Property is acquired by Lender, Mortgagor’s right to any insurance policies and proceeds.resulting from
dsmage to the Property hefore the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
sequisition,

18. ESCROW FOR TAXEZ AND INSURANCE If olherwm provaded ina sepmle agreement Mortgagor may be rcqu:red. o
© to pay 1o Lender funds S iaxes and insurance in escrow. ‘ '

19, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS Morigagor will provide to Lcnder upon requee.t any_’
financial statement or informution Lealer may deom reasonubly necessary, Mortgagor sgrees to sign, deliver, and file any
additionnl documents or certifications thar Lender mhy consider necessary 1o perfect, continue, and preserve Morlgngor s
obligations under this Security Instrument rod Uender's fien: wta!uq on the-Property.

20, JOINT AND INDIV{DUAL LIABILITY, CO-5 SIUNERS; SUCCESSORS AND ASSIGNS BOUND. All dut:es under
this Security Instrument are joint.and individual. If % origugor signs this Security Instrument but does not sign an ewdencd
af debt, Mortgagor does so only to mortgage Mortgagor's inierest in the Property 10 secure payment of the Secured Debt
and Mortgagor does not agree 1o be personaily lisble on the Secured Deb. If this Security Instrument secures & guaranty
between Lender and Mortgagor, Mortgagor agrees to waive anv rights that may prevent Lender from bringing any. action .
or claim against Mortgagor or any party indebted unders the obligndon. These rights may 1mlude. but are not limited to,
any anti-deficiency or. one-nction laws. Mortgagor sgrees that Lender and any party to this Security. Instrument. may
extend, modify or muke any chunge in the terms of this Seuunty Instrument si-any evidence of debt wnhoul Mortgagor $
consent, Such a change wifl not refease Murtg,abor from the terms of this Secun; Instrument. The duties and benefits of
this Security Instrument shall bind and benefit the successors and assigns of Mortqugor and Lender,

21 APPLICABLE LAY; SEVERABILITY' INTERPRETATION This Secunty Instmmer. is Eovemed by the Inws of. the 7
jurisdiction in which Lendsr is located, except to the eatent otlierwise required by the lav.s of the Jurnsdxctson where thef
Property is located This Secumy Inslrument is complele and fully mtegrated “This. Secu'uy mstrument; iy not ‘e
smended or modlﬁe.d by oral ngn.ement Any séction, in: ‘(his Securlty lnstmmem, atmuhmanw, or.Lnv agrcement related (o .
the Securad Debt that conflicts with apphwble law will ot be effective, unless that'law expressly or irap) md]y permus the
varistions hy writien agreement. If any section of this Securily Instrument cannot be enforced uccurdmg ity termq, that
section will be severed and will not affecl the enforcenbility of the remainder of this Secunry Instrument. Whenever used,
the singular shall include the plural and the plure} the singular, The captions and headings of the sections of this Security
Instrument are for convenience only and are not to he used to interpret or define the terms of this Security Instrument,
Time is of the essence in this Security Instrument.

22, NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party's address on page } of this Security. Instrument, or to any other address designaled in wrttmg.
Notice to one mortgagor will be deemed to be notice to all mortgagors,

23, WAIVERS. Except (0 the extent prohihned by law, Mort;_.ag,or witives all appraisement and homestead exemptmn ngh!:,
relating to the Property.

{page 5 of &
€194 Barkers Systams, Inc., 51, Cloud, MN (1-80¢-397-234 1) Form RE-MTG-L 1171 1/84 :
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