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THIS MORTQOAQE (“Sceurily instezinent”) is given on MARCH 31, 1997 . The morigugor s
STUART NILLIAN GRIMES A BINRGLU MAN AND COLLBEN B HAGAN AN UNNARRIED WOMAN

(“Borrower”). This Secutity Instrument is given to FIRST CHICAGO NDD MORTGAGE CONPANY,

)
which ix orgunized atd existing under the laws of THE 47ATRE OF DELAWARE , and whose

uddressis 900 TOWER DRIVE, TROY, NI 40090
(*Lesder™). Borrower owes Lender the principal sum of

GNR HUNDRED SIXTY THOUSAND AND 00/100

Dollars (U.S. $ 160, 000.00 ). This debt is evideneed by Bortuseer » note dutecd the xame dite us this Security
[nstrument (*Note”), which provides for manthly payments, with the full debt; 3 not paid catlier, due and payable on
APRIL 01, 2037 . This Security Instrument seeures to'Leader: (n) the repayment of the debt

evidenced hy the Note, with interest, and alt renewals, extensions and modilications of the Note; (h) the payment of all
other sums, with interest, advanced under purugraph 7 to protect the sceurity of tals Secutity Instrument; und (¢)
the performance of Borrower's covenanis und agrecments under this Securlly Instruriaetand the Note, For this
purpose, Borrower does herehy mortguge, grant und convey lo Lender the following deeérited propenty located in
VILLAGE OF OAX PARK, COOK County, linola:
LOT 22 IN BLOCK ¢ IN NERCHANT'S NADISON STREET ADDITION, IN THE NORTHEAIT 1/4

OF SECTION 18, TOWNSHIP 39 NORTH, RANGE 13, BAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COCK COUNTY, ILLINOIS.

PIN:16-18-211-036
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which has the nddress ot 643 8 BAST AVE, OAK PARK (Street, Clty), -~
Hlinois 60304 |Zip Caxle] (“Property Address”);
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TOGETHER WITH all the improvements now of hereafter crected on the property, and all casements,
appurienances, and fixtures now or hereafter & part of the Fmpcrty. Al replacements and additions shal} aiso be covered
by this Security Instrument. Al} of the foregoing iz referted (o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and has the right to
monigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Barrower warrants and will defend gencrally the title 1o the Propeny against all claims und demands, subjeet lo any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use und non-uniform covenanls with
limited variutions by jurisdiction to constifule a uniform sceurity instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Bender covennnt und agree as follows:

1, Payment of Princlpal and Interest; Prepayment and-Late Charges, Borrower shall promptly pay when due
the principal of und interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject (o applicable law or to a written waiver by Lender, Borrower shall pay
to Lendur on the day monthly payments are due under the Note, until the Note is paid in [ull, a sum ("Funds”) for: (a)

carfﬁ taxes and assessments which may attain priority over this Security Instrument us a fien on the Property; (h) yearly
caschold paymeris or ground rents on the Property, if any; (¢) yeatly hazard or property insurance premiums; (d) yearly
Rood insurance premiams, if any; (¢) yearly mortguge insutance premiums, if any; and (1) any sums payable by Borrower
to Lender, in aecordarice with the provisions of paragraph 8, in liew of the payment of morigage insurninee premiums.
Thesc items are called “Paciow Jiems.” Lender may, at any time, collect and hold Funds in an amount nol o exceed the
maximum smount o Jender ot u federally related mortgage loan may require for Borrower's escrow account under the
federal Real Estale Scttlement Phecedures Act of 1974 as amended from time ta time, 12 U.8.C. Section 2601 ot seq.
("RESPA"), unless another law i spplics fo the Punds sets a lesser amount. If so, Lender may, at any time, colleet and
hold Funds it an amount not to execed the Jesser smount. Lender may estimate the amount of Funds due on the basis of
furrcnt dala nd reasonshle estimates of 25 senditures of future Escrow ltems or otherwise in accordance with applicsble
uw,
The Funds shall be held in an instituticn wiose deposits are insured by a federal agency, instrumentality, or entily
(including Lender, if Lender is such an instilution) or in uny Federal Home Loan Bank. Lender shall apply the Funds (o
piy the Escrow Jlems. Lender may not charge Bortwrer {or holding and upplying the Funds, annually analyzing the
cscrow account, or verifying the Escrow ltems, unie=Lender pays Borrower interest on the Funds and applicable law

smita Lender to make such a charge. However, Lender may require Borrower (o pay o one-lime charge for un
ndependent real estate fax reporting service used by Lender in connection with this loun, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requires inferest to be paid, Lender shall not be requined to pay
Borrower any inferest of camings on the Funds. Borrower and "erder may agree in writing, however, thal interest shull
e paid on the Punds. Lender shall give to Bortower, without charge, un antual accounting of the Funds, showing eredits
und debits to the Funds and the purpose for which each debit to the Fuiids was made. The Funds are pledged us additional
sccurity for al sums secured by this Security Instrument.

If the Punds held hy Lender exceed lﬁc amounts permitted to be hel 1 by applicable Jaw, Lender shall account to
Borrower for the excuss Punds in uccurdance with the requirements of applicahie law. I the umount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender niay'so notify Borrawer in writing, and, it
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficieney in no more than twelve monthiy payments, at Lender's sole discretion.

Upon payment in full of ull sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under puragraph 21, Lender shall acquire or sell the Property, Lendzr, prior to the aequisition o
sale of the Property, shall apply any Funds held by Lender at the time of aequisition or sule wea ~oedit aguinst the sums
seeured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs ! and 2 shall be applied: first, to uny prepayment charges due under the Nole; second, te/atiounts paysble
under paragraph 2; third, to interest due; fourth, to principal due; and ast, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may altain priotity over this Sccurity Instrament, and Jeaschold payments or ground rents, if any.
Bottower shall pay these obligations in the mannet provided in paragraph 2, or if not paid in that manner, Borrower shall
pa{”thcm on time directly to the person owed payment, Borrower shall promptly fumish to Lender all notices of amounis
to be paid under this paragraph. If Borrawer makes these payments dircetly, Borrower shall promptly fumish to Lender
recci%t: evidencinﬁ the payments,

rrower shall lszmptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enfarcement of (he lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; of (¢) sccures from the holder of the lien an agreement sutisfactory to
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Lender subordinating the lien to this Secutity lnstrument, 1f Lender determines that uny purt of the Property is subject to

*lien which m“f aitain priority over this Sceurity Instrument, Lender may give Borrawer a notice !S:nt fying the lien.
Rottower shall satisty the licn or luke one or more of the actions set forth nhove within 10 duys of the giving of
notice.

8. Hazard or Property Insurance, Borrawer shall keep the improvements now existing or hereafter erected on the
Property insired aguinst loss by fire, huzards included within the term “extended coverage” and any other hazards,
including Nowds or Nooding, for which Lender requires insurance. This insursnee shall be muintained in the amounts snd
fur the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject {0
Lender's approval which shall not be unreasonably withheld. it Borrower fuils 1o maintain coverage described ghove,
Lendot may, at Lender’s option, btain coversge to protect Lender's sights in the Property in uccordance with paragraph

7.

Al instiranee policies and renewals shull be uceeptuble to Lender and shall inclide » stundurd mottguge cluuse,
Lendor shutl have the ight 1o hold the policies and renowals, I Lender requires, Borrower shall promptly give to Lender
all reeeipts of paid premiuins und renewal notiees, In the event of losy, Borrower shall give prompt notlee to the
insurance cuerier wnd Lender. Lender may make proof of loss il not made promptly by Borrawer,

Uniless Lenderund Borrowet otherwise ngree in writing, insurance proceeds shull be applied to restorution of repuir
of the Property dumsged, if the restorution or espuir is economically feasible and Lender's security is nol lessened, 11 the
restaration or repais-s mat ceonomically feasible o Lender's securily would be fessened, the insirance procecds shall be
applivd to the sums seeties! by this Seeurity Instrument, whether or not then due, with any excess puld to Borrower, If
Bottower abuncons e Faspzity, of dogs not answer within 30 days s notiee from Lender that the insurance carricr has
offered to settle o claim, the Lender tmay collect the insurance proveeds. Lender may use the proceeds to repuir of
testare the Property ot Lo pay.vzins secured by this Secarity Instrument, whether of ot then due. The 30-duy period will
hegin when the notlee bs given.

Unless Lendet and Bortower otberwise agree In writing, uny applicution of proceeds to principul shall not extend or
postpone the due dute of the monthly pu{ menis referred to in paragruphs | undl 2 or chunge the smount of the payments. I
undet puragruph 21 the Property Is aequlred by, Lendee, Borrower's right to any insurance policies und procecds resulting
from damuge to the Praperty rriur to the weoisition shull puss to Lender to the extent of the sums secuted by this
Securlly Instrument immediately prior to the acgubation.

6. Occupnncy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall aceuny, extublish, and wie the Propetty us Bortower's prineipal residence within sixty duys
after the execution of this Seeurity Instrument and shaii continue o oceupy the Propetly us Borrower's princlpal
restdunce For ut lewst one year after the date of accupaney, @iesy Lender nlhurwfsc agrees in writing, which consent shall
nol be unteusonnbl wllhKcld. ot unless extenuating clrcumsiancos exist which are heyond Bortower's control. Borrower
shall not destroy, dumage or impalr the Property, allow the Prarerty to detetiorate, or commil wusie on the Property,
Boerowee shall he in defuudt i ony Forfeiture action or proceedingwhether civil o eriminal, is begus that In Lender's
gmul Futh jucgment could resulUin fotfeiture of the Property of otherwixe materiully impalr the len ereated by this

eeutity {nstrument or Lender's seeutity Interest. Borrower may cue vich u defuult and reinsinte, us provided In
purngraph 18, by cauxing the netion or procecding to be distnissed with o ruling that, in Lender's good tulth
dotermination, precludes forfeiture of the Borrower's interest in the Property o olher muteris) impairment of the lien
cteuted hy this Security Instrment or Lender's security interest, Borrower shali iixo be In default iF Bortower, during the
foan application process, ruvc mutetully (ulse oF naceurate information or statemsits to Lender (or fuiled to provide
Lendet with any matetiut information) i connection with the loan evidenced by the Nae; including, but not limited to,
reprosentutions conceming Botrower's oceupaney of the Property as o prhwlg texidence. this Securily Instrument is
ont n Teasehold, Borrower shull comply with atl the provisions of the lease. Il Borrower acqlaes fee titlo to the Property,
the dewsohiotd and the fee tithe shald nol merge unless Lender ugrees o the merger In writing.

7. Protection of Lender's Rights in the Property, It Bortower fuils to petform the covenvinls und ugreements
contained [n this Secutity fnstrument, or there Is a legal proceeding that may significantly affecy Lender's rights in the
Propetty (such a4 a proceeding in hunkruplc{. probate, for condemnution of forfeilure or to enfores laws or tegulutions),
then Lender may do und pay for whatever {8 necessuty to prateet the value of the Properly and Lender's rights in the
Property. Lender's actions muy include puying uny sums secured by u fien which hus priority over this Security.
Instrunient, appeating in court, puying reusonuble uttomeys® (ves and entering on the Properly to make repaim. Althoug
Lender may tuko uction uticder this paragtaph 7, Lender does not have to do so.

Any umounts dishursed by Lender under this parugraph 7 shall become additional debt of Borrawer secured by this
Security Instrument. Unless Borrower and Lender agree fo other tenns of payment, these amounts shall bear inferegt
from the date of dishutsement at the Note rate and shall be payable, with interest, upoti notiee [rom Lender (o Borrowst
requesting puyment. o

8. M‘:mguge Tasurance, I Lender required motgage insutance as a condition of making the loun sccured by this
Seeutity Instrament, Borrower shull pay the premiums requited to nuintuin the morgage insurance tn effeet. IF, for any
rewson, the mottguge insurance coverage reuired by Londer lapves or censes to be in effect, Borrower shall pay the -
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premiums required to obtain coveruge substantially equivalent to the mortgage insurance previously in effect, af e cost
substantiaily equivalent to the cost to Burrower of the mortgage insurance previously in effect, from an altemate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not availuble,
Borrower shall puy to Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lupsed or ceased (o he in effect, Lender will accept, use and retain these
paymenis as u loss reserve in liew of morigage insurance. Loss reserve payments may no longer be required, af the option
of Lender, if mortgage insutance coverage (in the amount and fot the petiod that Lender requires) provided by an insuter
approved by Lender aguin becomes available and is obtained. Borrower shall pay Lthe premiums required (o maintain
mortgage insurunce in effect, or to provide u loss reserve, until the requirement for morigage insurance ends in
aceordance with uny written agreement hetween Borrower und Lender or upplicable law,

9, Inspection, Lender of its agent muy make reasonuble entries upon and inspections of the Property. Lender shalf
give Borrower notice ot the time of or prior toan inspection specifying reasonable cause fof the inspection,

10, Condemnation, The proceeds of sny award o claim for damages, ditect or consequential, in connection with
any candemnation or other taking of any pant of the Propety, of for conveyunce in lieu of condemnation, are hercly
assigned and shall he paid to Lender.

In the even? wf i total taking of the Property, the proceeds shall be applied 1o the sums secured by this Securily
Instrument, whether or not then due, with any cxcess paid (o Borrower. In the event of o partial taking of the Property in
which the fair market 'valuz of the Property immediately before the taking is equal (o of greater than the amount of the
sums secured by this Sex ititv Instument immedintely before the uking, uniess Borrower and Lender otherwise agree in
writing, the sums secured by ik Sccurit’y Insirument shall be seduced by the amount of the proceeds multiplied by the
following fraction: (a) the total arcunt of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately “<fore the taking. Any balance shall be puid 10 Borrower. In the event of u partial
taking of the Property in which the e market value of the Property immediately hefore the laking is Jess than the
amount of the sims secured immediateiy-ocfore the aking, unless Borrower and Lender otherwise agree in writing or
unless applicuble law otherwise provides, the preceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

IF the Property is abandoned by Borrower, =7 37 afiter nolice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Bortower fils o respond to Lender within 30 days after the date the notice
Is given, Lender is uuthotized to collect and apply the prceerts, at its option, either to restoration of repait of the Praperty
ar to the sums secured by this Security Instsument, whether of ot then due.

Unless Lender and Borrower otherwise agree in writing, vay upplication of proeceds to principal shall not extend or
postpone the due date of the monthly payments referred to 1r prragraphs 1 and 2 or change the amount of such
puyments.

11 Borrower Not Released; Forbearance By Lender Not & "Walver, Extension of the time for payment or
maodification of amortizution of the sums sceured by (his Sccurity Inztzument_granted by Lender 1o any successor in
intercst of Botrower shall not operate (o releuse the liahilil y of the original Bottower or Borrower's stceessoms in inferest,
Lender shall not e required to commence proveedings againsl any successor iz inferest or refuse 10 extend time for
payment or oltherwise modify amortization of the sums seeured by this Sceurity Thatmument by reason of any demand
made by the original Bortower of Bortuwer's suceessors in interest. Any forbearance k2 Lender in excreising any right
or remedy shull not be s wuiver of or preclude the exercise of an right of remedy.

12. Successors and Assigns Bound; Joint and Several iln llity; Coesigners, The cauvenants and agresments of
this Sccurity Instrument shall bind and henefit the successors and asxigns of Lender and Bormwer, subject to the
provistons of parugraph 17. Borrower's covenunts and agreements shall be joint and several, Any Bseiroeet wha co-signs
this Security Instrument but docs not exeeute the Note: (a) s co-signing his Security Instrument only 1 sonigage, grant
and convey that Bortower's inlerest in the Property under the terms of this Seeurity instrument; (b) 12 pai, personally
obligated to pay the sums secured by this Security nstrument; und () agrees that Lender and any other Bormwer may
ugree fo extend, madify, forhear or muke uny uecommodations with regerd to the terms of this Security Instrument or the

X ote without that Borrowet's consent.,

+ @ 13, Loan Charges, If the loun secured hy this Sceurity Instrument is subjeet to a law which sets maximum foan
 ®'charges, and that law is finully interpreted 8o that the interest of other luan charges collected of to he collested in
« @connection with the Joun exceed the permitted limits, then: (a) any such loan churge shall be reduced hy the amount
‘ c'.3nt'.c|=ssmry to reduce the churge to the permitted limit; and (k) any sums already collected {rom Botrower which exceeded

q‘permlued limits will be refunded to Borrower, Lender may choose (o make this refund by reducing the principal owed
Feundcr the Nate or by making a dircet payment to Bortower. If a refund reduces principal, the reduction will be (reated as a

- mpnrtial Ir;'paymem without any prepayment charge under the Note,
' 14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of anather method, The natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any natice to Lender shal) be given by
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firstclass mail to Lender’s address stated herein or uny other address Lender designates by notice to Borrower, Any notice
‘provided for in this Security Instrument shall be deemed (o have been given to Borrower or Lender when given as
provided in this paragruph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law und the luw of the
jurisdiction in which the Property is locatedd, In the event that any provision or clause of this Security [nstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Secutity Instrument or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the
Note are declused tohe severable.

16. Borrower's Capy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower., If all or any purt of the Property or any interest
initissold o transtureed (or if o beneficial interest in Borrower is sold or transferred und Borrower is not a natural person)
without Lender's prior written consent, Lender may, at {ts option, require immediale payment in full of al} sums secured
by this Securily Instrument. Howevet, this option shall not be exercised by Lender if exereise is prohibited by federal law
a8 of the date of this Sceurity Instrument,

If Lender #zetzises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period
of not less than 30 2iays from the dale the notice is delivered or mailed within which Borrowet must puy ull sums sceured
by this Security instrawaent. If Borrower fuils to pay these sums prior o the expiration of this period, Lender may invoke
any remedies permittez by this Seeurity Instrament without further notice or demand on Borrowet,

18, Borrower's Rigatto Reinstate, If Borrower meels certain conditions, Borrower shall have the right (o have
enforeement of this Seeunity insirament discontinued at any time prior to the earlier of: () 5 days (or such other period as
applicable law muy specify for reinstatement) before sale of the Propetty pursuant to any power of sale conlained in this
Security Instrument; or (b) entry of pjudgment enfoteing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then wsuld be due undet this Seerity instrament and the Nole as if no acceleration had
oceurred; (b) cures uny defuull of any offics covenunts or agreements; (¢) pays ll expenses incurred in enforcing this
Sceurity [nstrument, including, but not Emited to, reasonable attomeys® fees; und (d) takes such action us Lender may
teasonably fequire to ussure that the livn of this Seeurity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Secuzity Instrument shull continue unchanged. Upon reinstatement by
Botrawer, this Sceurily Instrument and the obligarions secured heteby shall retain fully effective as if no acceleration
haed oceurred. However, this right to reinstate shall notippiy inthe case of necelemtion under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Nete or a purtial interest in the Note (logether with this Security
Instrument) may he sold one or more times without prior nztiee to Borrower. A sule may resull in o chunge In the entity
(known as the *Loan Servieer™) thit collects monthly paymueris-due under the Note and this Seeurity instrument. There
also may be one o more changes af the Lonn Servicer unrelates f0 n sale of the Note. If there is a chunge of the Loan
Sorvicer, Borrower will be given writien notice of the change in ueeardance with paragraph 14 above and applicable law.
The notice will state the natme and address of the new Loon Servicer aned di mdidress 1o which payments should be mude.
The hotice will also contuinuny other information required by upplicable faw.

20, Hazordous Substances. Borrower shall not eause of permit the pieschee, use, disposal, storage, or releasc of any
Huzardous Substances on or in the Property. Borrower shalt not do, nor aliowapyone else to da, anything affecting the
Properly that is in violation of uny Environmental Luw. The preceding two sentérces shatl not apply to the presence, use,
ot sloruge on the Property of smull quantities of Hazardous Substuhees thul are gensiily recoghized to be appropriote to
normal tesidential uses and fo maintenanee of the Property.

Barrower shall prompily give Lender written natice of uny investigation, ¢laim, demsie?; luwsuit of ather action by
any governmental or regulatory ugeney or private parly involving the Property und any Huzardous Substunce or
Environmental Law of wf'-ich Borrower hus uetual knowledge. 1 Borrower leamns, or is noliliesi by any govemmentul or
regulutory authority, thut any removal ot other remediution of any Huzardous Substunce arfecting the Property s
necessary, Borrower shall promptly take all necessary remedial netions insceordance with Envitonmental Law,

As used in this puragraph 20, “Huzardous Substunces” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammuble or toxie petroleum products,
toxle pesticides und herbicides, volatile solvents, materials contnining ashestos or formaldehyde, and radionctive
materials. As used in this paragraph 20, “Envitonmental Law* means federal laws and laws of the fvurlsdictlnn whete the
Propetty is located that relate to health, eafety o chvironmental prolection,

NON-UNIFORM COVENANTS, Borrower and Lender furthee covenant and agree us follows:

31. Acceleration; Remedles, Lender shall give notlce to Burrower prior to accelerntion following
Borrower's breach of any covenant or ngreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (1) the default; (b) the
actlon required to cure the defaults (c) u date, not less than 30 days from the date the notice Is given to
Borrower, by which the defunlt must be cureds and (d) that fallure to cure the default on or before the date
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specified in the notiee may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right (o reinsiate afler aceeleration
and the right to assert in the foreclosure proccedmg the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial procecding. Lender shall be entitled 1o collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys* fees and costs of
title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security
Instrument without charge to Bortower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propetty.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, th> covenants and agreements of each such rider shall be incorposated into and shall amend and
supplement the covenants ahq agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable boiss))

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Oraduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider 4 Rate Improvement Rider Second Home Rider

V.A, Rider Other(s) [specify)

BY SIGNING BELOW, Borrower accepls and agtees to the terms and covenants contained in this Sccuntv

Instrument and in any rider(s) exceuted by Borrower and recerdes) W191 i 7
Witheases: Y

I A—

i /g‘[)‘"f*r— -

(Scal) {Seal)

-Bomwer -Botrower

STATE OF ILLINOIS, Co_  Countyss:

)
F WL LG R C ey , & Notary Public in and for said county and staie do herchy
cerfify thal  STUART WILLIAM GRIMES A SINGLE MAN AND
COLLERN N HAGAN AN UNMARRIED WOMAMN

, personally known {o me to he the same person(s) whose
name(s) subscribed to the foregoing instrument, uppaarnd fon: me this day in person, and acknowledged that
he signed and delivered the said instrument as + free and volumtary aet, for the uses and purposes

therein set forth,
Qiven under my hand and officlal seal, this 2287 yof MARCH , 1997

My Caminission Expires: “ll‘ll b d /\M&ht
Notury Public
This Instrumenl was prepured by: REGINA BARNBERG OFFICIAL SEAL

SAKL) paon o
%mof ' et PATRICIA CAPT

NOTARY PURLIC, STATE GF ILLINDIS
MY COMMISSION EXPIRES 111900

3014 9/00
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ADJUSTABLE RATE RIDER 00se701

(1 Year Treasury Index - Rate Caps)

THIS ADJLSTABLE RATE RIDER s mude this 3187 duy of MARCH , 1997 , und is
incorporated iato-und shull be deemed to umend and supplement the Marigage, Deed of Trust or Sceurity Deed (the
“Secutity Instrumier:™) of the sume date given by the undersigned (the *Borrower®) (o yeeure Botrower's Adjustable Rate
Note (the *Note*) to FIRST CHICAGO NBD MORTGAGE COMPANY,

\ DELAWARE CORPORATION

(the “Lender*) of the same duie and covering the propetty deseribed in the Seeurity Instrument and located at:

€43 8 EAST AVE
O7F PARK, IL 60304

| Property Address)
THE NOTE CONTAINS PROVISIOME ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE T/[AE AND THE MAXIMUM RATE THE BORROWER MUST

PAY,

ADDITIONAL COVENANTS. In wddition to the zovenants und agreements made in the Sccarity Instrument,
Borrower and Lender further covenunt and ngree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7.700 %. The Note provides for changes in the

inlerest tate and the monthly puyments, as (ollows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate T will puy may change on the first duy of APRIL . 2004 , ard on thal day evety
12th month thereafter. Each date on which my interest rate could change is called a "Change Date,”

(B) The Index

Beginning with the first Change Date, my interest rate will be bused on un Index. The *irdex” is the weekly average
yield on United States Treasury sceurities adjusted to a constant muturity of 1 year, as muae available by the Federal
Reserve Board. The most recent Index figure availuble as of the dute 45 duys before each Change Date is calied the
“Current Index.”

If the Index is no longer availuble, the Note Holder will choose a new index which is based upan comparuble
information. The Note Holder will give me notice of this choice,

{C) Calculation of Changes

Befote cach Change Date, the Note Holder will caleutate my new interest rate by adding -
THRRE AND 000/1000 percentage point(s) 3,00 %) to the Current'
Index. The Note Holder will then round the result of this uddition to the nearest one-cighth of one percentage point
(0.125%). Subjest Lo the limils stuted in Section 4(D) below, this rounded smount will be my new inletest sate until the
noxt Change Date. y -

g

MULTISTATE ACJUSTABLE RATE RIDER - ARM 8-2 - Single Family L

Page iol f
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The Note Holder will then determine the amount of the monthly payment thal would be sufficient to repay the unpaid
principal that | am expected to owe at the Change Date in full on the Maturity Date at my new inlerest rate in substantiaily
equal payments. The result of thiscaleulation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate. [ am required to pay at the first Change Date will not be greater than 9,700 % or
less than 5.700 %. Thercafter, my interest rate will nevet be increased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying for the preceding
twelve months. My interee! rale will never be greater than 12,700 %,

(E) Effective Date ¢{ Chonges

My new interest rale wili becrme effective on each Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly peyment dale aftet the Change Date until the amount of my monthly payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or muil 1'me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. Tae notice will include information required by law 10 be given me and
also the title and telephone number of a person wiic will answer any question | may have regarding the notice.

BY SIGNING BELOW, Borrower accepts and agr= to the terms and cavenants contained in this Adjustable Rate

(Seal) ( /%Cﬂ({;fj%rk

-Boower  COLLBEN W S70AN

(Scal)

-Borrower

97242040

ﬁ -1220008 p3om
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