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MORTGAGE 2 / -~

W
THIS MORTOAGE ("Security lostranent”) s given on  APRIL 04, 1997 . The mortgngor is
RAYNONDG 2. GLABBMANN,JR. AKO CMNRYL L. GLABSMANN, HUSBAND AND WIPR
|
|
(*Borrowet"). This Security Instrument s given to “1/GRNEST MORTUAGE, INC. -
which 1s oeganized and exisiing utder the Inws of THR 8TATZ2 OF CALIFORNIA , ind who:

nddress (s #.0. BOX 5137, DRS KOINES, IA 503082427

("Lender”). Borrower owes Lender the principat sum ¢
FOUR HUNDRED FIPTY THOUSAND AND 00/100

Dollars (U.§, $**++450,000,00

This debt is evidonced by Borrower's note dated the same date ax tids OGecurity Instrumient ("Note*), which provides for
monthly payments, with the full debt, if not paid eartier, due and poyable on ADATL 01, 2027
‘This Security Inatrumeni sccutes o Lender: (n) the repayment of the debt evidenced Yivthe Note, with interest, and al} rcncwutl
extenslons and modifications of the Note; (b) the payment of ail othier sums, wita iriarest, advanced under paragraph 7 to
protect the securlty of this Security Instrument; and (¢) the performance of Borrowers covernnts and agreements under this
Security Instrument and the Note. For this purpose, Botrower docs hereby mortgage. grant and convey to Lender the following
described property localed in  COOK County, [Hinois:
LOT 43 IN WINDHILL 1,BBING A SUBDIVISION OF PART OF THR NORTH
BAST 1/4 OF THE SOUTH WRET 1/4 AND A PART OF THE BOUTH EAST 1/4
OF THR NORTH WRST 1/4 OF SECTION 28, TOWNGHIP 42 NORTH, RANGE 10,
SAST OF THR THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
TEERROF RECORDRD IN THR OFFICE OF TMR RECORDER OF DRBDS ON
OCTOBRR 25,1989 AB DOCUMENT NUKBER 89 8508 433,ALL IN COOK COUNTY,

ILLINOIS. P.I.N.#02-28-111-0123

Parcel 1D ¥

which has the addreas off 1039 B . WINDHILL DRIVE, PALATINE {Street, Clty},
Minojs 60067 1Zip Code] ("Property Ackiress");

ILLINCIBSinglp. Family-ENMA/FHLMC UNIFOAM
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TOOBTHER WITH all the improvements now ot herenfer crected on the property, and all casements, appurienances, and
fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security
tnstrument. All of the foregoing is referred to in this Security Instrument us the "Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hay the right 1o mortgnge,
grant and convey the Property and that the Property is unencumbered, except for encuinbrances of record, Borrower watrants
and wili defend generally the title to the Property againat all elnims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants {for national use mxl non-uniform covenants with lmited
variations by juriadiction to constitute a uniform sccutity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and ngree as follows:

1. Payment of Principal und Inmterest;: Propuyment and Late Charges. Borrower shall prompily pay when duc the
principal of and interest on the debt evidenced hy the Note and any prepayment and Iate charges due wnder the Note,

1. Funds for Taxes and Insurance. Subject to applicable luw or 1o a wriiten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Nate is patd in full, o sum ("Funds®) far: () yearly tnxes
and assessments which may attrin priority over this Securlty Instrument as a len on the Property: (b) yearly Jeaschold paymenis
or ground rents un.the Property, if any, (c) yearly hazard or property insurance premiuins; () yearly flood insurunce premiums,
if wny; (e) yearly morioage insurance promitums, if any; and (D any sumis payrble by Borrower to Lender, in nccordance with
the provisions of parierarh 8, in teu of the payment of morigage insurance premiums, These dteitis ire called "Escrow ltems.*
Lender may, at any ituieentlect and hold Funids {n an amount not to exceed the maxtnuam amount o lender for a federally
rolated mortgnge loan may reouire for Borrower's escrow account under the federal Real Esiate Settieient Procedures Act of
1974 as amended from time to 2imre, 12 U.S.C. Section 2601 ef seq. ("RESPA®), unicss another law that applics to the Funds
sots n loaser amount. [f so. Lender may, at uny time, collect und hold Funds in ah amount not 1o exceed the {esser amount.
Lender may estimate the amount of “urds.due on the basis of current Juta und reasonable estimntes of expenditures of fulure
Bscrow Htemy or otherwise in accordancs with applicable low.

The Funds shall be held in an instituticn whose deposits are insured by o federal ageney, instrumentality, or enthty
(including Lender, I Londor is such an instltution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Bscrow lems, Lender may not charge Borrower for holding and applytng the Funds, annually anaiyzing the escrow account, or
verifying the Escrow {tems, unless Londer pnys Borriwer Interest on the Funds und applicable law permits Lender to make such
a charge. However, Lender may require Bortowet to pay a whe-time chutge for an independent reaf estate tax reporting service
used by Lender in connection with this loun, unless wnnilcable law provides otherwise. Unless an ggreement Is mide or
applicable law requires interest to bo paid, Lender shall not he required 1o pay Borrowet any Interest or eamings on the Funds.
Borrower and Lender may agree in writing, however, that Inter=grshail be pald on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing crediis cnd debits 10 the Funds and the purpose for which each
doblt to the Funds was made. ‘The Funds are pledged as sdditionat secuity for alf sums secured by this Security [ustrument,

{f the Funds held by Lender exceed the amounts permitied to be held iy appiicable law, Lender shnll necount to Borrower
for the excess Funds In accordance with the requirements of npphicable law.1E4he amount of the Funds held by Lender at any
time Is not sufficient o pay the Bacrow llems when due, Londer may ao notfy o rower {n weiting, and, In such case Borrower
ahall pay (o Lender the amoum necessary to make up the deflclency. Borrower sipli make up the deflolency {0 no more than
twelve monthly payments. at Lender’s sole discretion,

Upon payment {n full of al! suma sccured by this Security tnstrument, Lender winll nromptly refund 10 Borrower aily
Punds held by Lender. 11, under parngeaph 21, Londer shall ncquire or self the Property, Leader, priot to the nequisition or sle
of the Property, shall apply any Funds bhetd by Lender ot the time of sequisition or sale ns b creaitagainst the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwinse, nil payments recelved by Lender under paragraphs
1 and 2 shail be applied: first, W any prepayinent charges due under the Note; second, to nmounts puvsole under parngraph 2;
third, to Interest due; fourth, (o principal due; and lnst, to any late charges due under the Note,

4. Chargea; Liens, Rorrower shall pay alt taxes, assessenents, charges, fines and hmpositions nttributnbie to the Property
which may atitain priority over this Security tnstrument, and lensehold payments or ground rents, {f any. Barrower shall pay
these obligations In the manner provided in parngraph 2, ot if ot pal In that manner, Borrower shall pay them on time directly
to the person owed paymont, Borrower shail protptly (urnish to Lender st notices of amounts to be paid under this paragraph.
{f Borrower makes these puyments directly, Borrower shall prompily furnish to Lender recelpts evidencing the payments.

Boreowor shall promptly discharge any Jen which has priotity over this Security Instruntent untess Borrower: (n) agrees in
writing 1o the payment of the obligation secured by the llen tn & inanner scceptabie (o Lender: () contests in good fuith the tien
by, or defonds agnlnst enforcement of (he ten tn, legal proceedings wiich in the Lender's opinfon operate to prevem the
snforcement of the llen; or (¢) secures from the holder of the fien an agreement salisfactory to Lendet subordinating the lien (o
this Security strument. {7 Lender determines that any part of the Property is sutiject to a lien which may altain priority o
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j this Security Instrument, Lender may give Borrower a notice identifying the dien. Borrower shall satisfy the lien or take one or

7 more of the actions set forth above within 10 days of the giving of notice.

; 8. Hazard or Property Insurance. Borrower shall keep the improvements now existing or heresfter erected on the

; Property Insured against loss by fire, hazards Included within the term “extended coverage” and any other hazards, including

$ floods ot flooding, for which Lender requires insurance. This insurance shall be maintained in the amourts and for \he periods

{ that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to mainlain covernge described above. Lender may, at Lender's

') option, obtain coverage to protect Lender's rights in the Property in nccordance with paragraph 7.

' All insurance policies and renewals shall be acceptable tn Lender and shall include n standard mortgage clause. Lender
shall have the right to hold the policies and rencwals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiuma and renewa) notices. In the event of loss, Borrower shall give prompt notice to the insurunce carrier and Lender,
Lender may make proof of loss if not mude promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance procecds shall be applied 1o restoration or repair of the
Property damaged, if the resioration or repnir is economically feasible and Lender’s security ts not lessened. If the restoration or
ropair it not econnmically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 10 the sums
secured by this Security {nsirument, whether or not then due, with any excess pald 10 Borrower, If Borrower abandons the
Property, or does not uniwer within 30 days a notice from Lender that the Insurance carrier has offered to seule a claim, then
Lender may collect the ‘asirance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security instourient, whether or ot then due. The 30-day period will begin when the notice is given,

Uniess Lender and Borrowr: otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due date of the montbiv-payments referred (o in paragraphs t and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquites-by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acyuisiion shall pass to Lender to the extent of the suins secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Malntenniize and Protection of the Praperty; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, establish. and use the Propeiiy ns Borrower's principal residence within sixty days after the execution of
this Security Instvument and shall continue to occupy ‘nn Property as Borrower's principal residence for at last one yesr after
the date of occupancy, unless Lender atherwise ugrees In viriting, which consent shall not be unreasonubly withheid, ar unless
extenuating circumstances cxist which are beyond Borrower’s conirol. Borrower shail not destroy, damnge or impair thc.g

Property, allow the Property to deteriorate, or commit wasts eca.the Property. Borrower shall be in default il any forfeiture
action or proceeding, whether civil or criminal, is begun that i L<oder's good faith judgment could result in forfelture of the .
Property or otherwise materially impuir the lien created by this Security !nstrument or Lender's seeurity Interest, Borrower may |
cure such a default and reinstate, ns provided in parngraph I8, by causiny, the action or proceeding 1o be dismissed with a ruling g
that, in Lender's good falth determinntion, precludes forfeiture of the Borrawer's interest in the Property or other materia) 2
{mpalrment of the Hen created by this Sccurity Instrument or Lender's secerily interest. Borrower shall alse be In defauh If
Borrower, during \he (oan application process, gave materially false or inaccuraie wniormmtion or statements to Lender (or fatled

to provide Lender with any material {nformation) in connettion with the loan evidencer by the Note, including, but not limited

to, representations concerning Borrower s accupaitcy of the Property as a principal residence, If this Security Instrument is on &
leasehold, Borrower shall comply with all the pravistons of the lease. 3§ Borrowsr necuires fee title to the Property, the
leasehold and the fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. (f Borrower fulls to perform the ¢ovenuuty urid agreements contained in
this Security Instrumeni, or there {8 a legal proceeding that may significantly nffect Lender's righayin the Property (such as a
proceeding in bunkeuptey, probate, for condemnation or forfeiture or to enforce laws or regulations), thza Lender may do and
pay for whatever is necessary lo protect the value of the Property and Lender's rights in the Property. Lender's actiohs may
include paying any sums secured by & lien which has priority over this Sccurity [nstrument, appearing in court, paying
reasonnble attorneys’ fees and entering on the Property 1o make repairs. Although Lender may take nction under this paragraph
7. Lander does not have o do so.

Any omounts disbursed by Lender under this paragraph 7 shall become additionat debt of Borrower secured by (hiy
Security Insirument. Unless Borrower nnd Lender agree to other terms of payment, these nmounts shall bear intcrest lrom the
date of disbursement nt the Notc rale and shall be payable, with interest, upon notice from Lender to Borrower requesting
paytnent,

8. Mortgage Insurance, If Lender requited mortgage insurance as a condition of making the loan secured by this Sccurlty
instrument, Borrowsr shall pay the premiums required to malntain the mortgage insutnnee in effect. If, for any renson, the
morigage insutence coverage required by Lender lapses or ceases (o be in cifect, Borrower shall pay the premiums required 1o
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obtaln coverage substantially equivalent to the mortgage insurance previously in effect, ai n cost substanilatly equivalent to the
.. cost to Borrower of the mortgage insurance previously in effect, from an alternaie mortgage insurer approved by Lender, If
‘¢ substantlally equivaiont mortgage insurance coverage ts not avallnble, Borrower shall pay to Lender cach month o sum equal to
E one-twallth of the yearly mortgage insurance premium being paid by Borcower when the insurance coverage lapsed or ceased to
}
$

TN -

be In effect. Lender will accept, use and retnin these payments as o foss reserve in Heu of moriguge insurance. Loss rescrve
payments may no longer be required, at the option of Leader, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender ugain becomes available and is obtalned. Borrower shall pay
the premiuma required to maintain mortgage insurance in effect, or to provide n loss reserve, until the requirement for morigage
insurance ends in accardance with any written agreement beiween Borrower and Lender or applicable law,

9. Inspection. Lender of its ngenl muy make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnutlon. The proceeds of any award or ciaim for damages, direct or consequential, in connection with any
condemnation ot other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby assigned and
shall be paid to Lender.

In the even’ ol a total taking of the Property, the procecds shull be applied 10 the sums secured by this Security instrument,
whether or not then due, with any excess paid to Borrower. [n the event of a partinl taking of the Property In which the Ialr
market value of the Property immediutely before the taking {s equal to or greater than the amount of the sums secured by this
Security Instrument Imredintely before the taking, unless Borrower and Lender otherwise agree in writing, the summs secured by
this Security Instrument ¢! he reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total
amount of the sums secured imriediately before the taking, divided by (b) the falr market vatue of the Propetty immediately
before the taking. Any balance shuil be pald to Borrower, [n the event of a partinl taking of the Property i which the falr
market value of the Property immed'aly before the tnking is less than the amount of the sumys securcd Immediatety before the
1aking, uniess Borrower and Lender wiparwlse agree in writing or unless applicable taw atherwise provides, the proceeds shall
be applied to the sums secured by this Secviity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower-or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a cloim for damages, Borrows: fulls to respond to Lender within 30 days after the date the notice is glven,
Lender Is authotized 10 collect and apply the procscd:_at its option, chher 1o restoration or repair of the Property ar to the sums
secured by this Security Instrument, whether or not tlien dus,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principat shall not extend o
postpane the due date of the monthly payiments referred to i puragraphs | and 2 or change the amount of such payments.

11, Borrower Not Releused; Forbearance By Lender Mot'e Walver, Extension of the 1ime for payment or modificationfs
of amortization of the sums secured by this Securily {nstrument grance: by Lender ta any successor in interest of Borrower shatil®
not operate to release the Hability of the original Borrower or Borrowrs's successors in interest. Lender shalt not be required to
commence proceedings against any successor in interest or refuse 1o extenr time for paymen! or otherwise modily amortization
of the sums secured by this Security Instrument by reason of any demand «nade by the original Borrower or Borrower’s
successors in interest, Any forbearance by Lender i exercising any right o icoiedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Asxigns Bound; Joint and Several Linbility; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Dorrower, subject to the provisions of
paragraph 17. Borrower's covenunts and agreements shall be joint and several. Any Borrover who co-signs ihis Security
Instrument but does not exccute the Note: (a) Is co-signing this Security Instrument only o mirrgage, grant and convey that
Borrower's inlerest (n the Property under the terms of this Security Instrument: (b) s not perscinliv obligated 10 pay the sums
secured by this Securhy Instrument; and (c) agrees that Lender and any other Borrower may agree (n.¢xi=nd, modify, forbear or
make any sccommodations with regard to the tecms of this Security instrument or the Note without that Borrower's conisent,

13. Loan Charges. If the loan secured by this Securily Instrument is subject 1o a luw which sets maximum lonn charges,
and that faw iz finatly intcrpreted so that the interest or other foan charges collected or (o be callected in connection with the
loan exceed the pormitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted Hmit; and (b) any sumny already collected from Borrower which exceeded permitted Himits will be refunded to
Borrower, Lender may choose 10 make this refund by reducing the principal owed under the Note or by minking a direct
payment to Botrower. If a refund reduces principal, the reduction will be treated as @ partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notive 1o Borrower provided for in this Security Instrument shali be given by delivering it or by mailing
1t by first class mal unless applicable law requires use of another method. The notice shall be dirccted 10 the Property Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class 915}! o
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Londer's address sinied herein or any other address Lender designates by notlce o Borrower, Any notice provided for in this
Security Instrument shalt be deemed to have been given to Borrawer or Lender when given ny provided in this paragraph.

18, Govorning Law; Soverubility, This Security Instrument shall be governed by federal Jaw and the faw of the
Jurisdiction in which the Property s located. In the event that any provision or clause of this Security {nstrument or the Nole
canfticts with applicable law, such conflict shall not affect other provisions of thiix Sccurtty Inatrument or the Nole which can he
given effect without the conflicting provision, To tids end the provisions of this Securlty instrument and the Note are declared
1o be severable.

16, Borrowet's Copy. Borrower shall be given one conformed copy of the Note and of this Securlty [nstrument.

17, Tranafer of the Property or a Beneflcinl Interost {n Horrower, {1 alt or any part of the Property ot any interest in it
is sold or transferred (or if a boneficiai interest in Borrower is wold or transferred und Borrower {8 tot a natural person) without
Lender’s prior written consent, Lender may, st Its oplion, requite immediate payment in full of w1 sums secured by this
Security Instrument. However, this option shali not be exercised by Lender i exercise is prohibited by federal law us of the date
of this Security Instrument.

{t Londer excrcises this option, Lender shall glve Borrower notice of nccelermion. The notlce shull provide o period of not
loss than 30 days <rom the date the notice is delivered or malied within which Borrower must pay all sums secured by this
Securlty Instrumont. 12 Borrower falis to pay these sums prior 10 the expiration of this period, Lender may invoke any remedics
permitted by this Secu ity Instrument without fuither notice or demand on Borrower.

19, Borrower's #/gbt v Relnstate. If Borrower meets certnin conditions, Borrower shall have the right 10 have
onforcemient of thls Security’ tstrument discontinued & aty time prior to the earlier oft (1) § dnys (or such other perlod as
applicable faw may specify foe riiastatement) before sale of the Property pursuant to any power of sale contained in this
Sacurity Inattument: or (b) entry of »judgment enforcing this Security Insirument, Those conditions are thal Borrower: (8) pays
Londer al} sums which then would be-due under this Sceurity [nstrutnent ancd the Note as If no ncceleration hud occurred; (B)
cures any defnult of any other covenaiisar agresmoents; (¢) pays nll expenses incurred in enforcing thls Securlly Instrument,
including, but not limited to, reasonable atiurmeys' fees; and (d) takes such action ny Lender may reasonably recuire to assure
that the len of this Security [nstrument, Lendr’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security [nstrument shall continue unchungzi, Upon relnstatement by Borrower, this Securlty [astrument and the
obligations secured horeby shall remain fully effeciive s if no nccelerntion bad oceurred. However, this right to reinsiate shall
niot apply in the casc of acceleration under puragraph 17,

19. Sale of Note; Chunge of Laan Servicer. The Note or n partinl interest in the Note (together with this Sccurlty
{natrutent) may be sold one or more times without prior notice ‘o Borrower. A sale may tesult in n change In the entity (known
as the *Loan Servicer”) that collects monthly payments due undcr e Note and this Securlty Instrument. There also may be one
ot more changes of the Loan Servicer unrelned (0 a sate of the Note. 7 there Iy o change of the Loun Servicer, Borrower will be
given written notice of the change In accordnance with parngraph [d abiove and applicable Jaw. The notice will staie the name and
sddress of the new Loan Servicer and (he address to which paymenis shoul-4e made. The notlce will also contain any other
Informatfon requited by appticable luw.

20. Hazmrdous Substances. Borrower shall not cause or permit the preszace, use, disposal, storage, or relense of any
Hazardous Substances on or in the Property. Borrawer shall fot do, nor allow sinyone else 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two semiiences shall hot apply 10 the presence, use, of
storage on the Property of small quantities of Hazardous Substances that are generaily svcognized to be sppropriale to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any Investigntion, claim, demusd.sxwsult or other nction by any
governmoninl ot regulatory ageacy or privale pany involving the Property and any Hazardous Sabsience or Environmental Law
of which Borrowar has actun! knowledge. [f Botrower tearns, or Is notified by any governmental ¢ repuiatory suthority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessnry, Borroveer shall pramptly take
all necessary remedial actions in accordance with Environmenal Law.

As used in this patagraph 20, *Hazardous Substances” are those subsiances defined os toxic ur hazardous substances by
Envitonmenta! Law and the following substances: gasoline, kerosene, other flammabie or toxic petroleum products, toxic
pesticldes and herbicides, volatile solvents, materlils containing asbestos or formaldehyde, und radioactive materials. As vacd in
this paragraph 20, “Environmental Law" means federal laws and Jaws of the jurisdiction where the Property is located that
relate to heaith, safety or environinental protection.

vo1EvZLE

NON-UNIFORM COVENANTS. Borrower and Lender further covenant und agree as follows:
21. Acceleration; Remedies. Lender shall give notlce to Borrower priut to sceeleration following Borrower’s hreach
of any covenant or agreoment In this Security Instrument (but not prior to acceleration under parugraph 17 19»»
3
rdl

@& crid weon Pagebots Form 3014 990




T AL e € B -

. UNOFFICIAL COPY

applicable law provides otherwise). The notice shall specify: (a) the defuult; (b) the uctlon required to cure the default;
{c) & date, not Jess than 30 days trom the date the notice is given to Borrower, by which the default must be cured; and
(d) that fallure to cure the default on or before the date specified in the notlce may result in accelerution of the sums
secured by this Security Instrument, foreclosure by Judiclal proceeding and sule of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert [n the foreclosure proceeding the
non-axistence of a default or any other defense of Borrower to accelerntion and foreclosure. 1f the default is not cured on
or before the datc specified in the notice, Lender, at its option, may require Immediate puyment In full of afl sums
secured by this Security Instrument without further demand and muy foreclose this Security Instrument by judicial
proceeding. Leader shall be entitled to collect al) expenses tncutred in pursuing the remedies provided in this parugraph
21, Including, but not limited to, reasonable attorneys’ fees und costs of tltle cvidence.

2. Release. Upon payment of all sums sccured by this Securlty Instrument, Lender shall release this Security Instrument
without charge 1o Borrower, Borrower shall pay any recordation costs.

4. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

34, Riders to (s Security Instrument, 17 one or more riders are exccuted by Borrower and recorded together with this
Security Instrument, (02 covenants and agreements of each such rider shall be incorporated into and shadl amend and supplement
the cavenants and agreeinvnts of this Securlty Instrument as if the rider(s) were a part of this Security Insituent.

{Check applicable box(es)!

Adjusable Rate Rider Condominium Rider 1-4 Fandly Rider
Oraduated Payment Rlaer Plunned Unit Development Rider Biweekly Payment Rider
Battoon Rider Rate Improvement Rider - Second Home Rlder

YA Rider Other(s) [specily)

BY SIGNING BELOW, Borrower accept« prd agrees to the terms and covenunts contained In this Security tnstrument and
in any rider(s) executed by Borrower and recordud with it

Witnesses: o e L |
TR VE SN W O VIRB N v (Seal)
/ RAYMOND I, GLASSMANN,JR. ° Horrawer
0y T 8
A A LA X TR (Sen)) g
— CHEItYL &, GLABIMANN -Borrower
(Seal) (Senl)
-Hotmower Hotnawer

STATE OF ILLINOIS, COOX \{ County s«
L4 Lot o . 1t Notary Public in and for sakdcouity and state do hereby centify
that RAYNOND . GLABSMANN, 2R. AND CHERYL L. GLABSMANN, HUSBAND AND wI/®

. personaity known to me to be the same person(s) whose name(s)

subscribed to the foregolug tnatrument, appenred befory me this day in person, und acknowledged that THBY
vigned and deflvered the said instrument as THRIR free and volumary uct, fged
Oivon under my hand und official seal, this 4TH ny of APRIL .

My Commission Bxpires: Q / iy / J‘D ___,.HMILU

OFFICIAL SEAL
KATHERINE A REYNOLDS

ses and purposes thereln sel forth,
N 0 1897

NOTARY PUBLIC. STATE OF (LLINGID
MY COMMISRION FXMRES:02'100
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