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THIS MORTGAGE ("Security Instrement”) is givenon APRIL 4, @64 1997 xé/
The Mortgagor is : . L
GEORGE H. GRIFFIN AND LILLIE URAYTON GRIFFIN, HUSBAND AND WIFE

12547 SOUTH HARVARD AVENUE, CHICAGO, ILLINOIS 60628

("Borzower"}. This Security Instrument is given to
WESTWIND MORTGAGE BANCORP, INC.

¥

which is orgunized and existing under the laws of THE STATE OF ILLINOIS , and
whose address is 5100 NORTH HARLEM AVENUE : L
HARWOOD HEIGHTS, ILLINOIS 60656 (“Lender"). Borrower owes Lendur the principal sum of
SEVENTY SEVEN THOUSAND TEN

AND 00/100 : Dollars(U S. % 77 010 an )
This debt is evidenced by Borrower's note dated lhe same date as this Security Instrument {"Note* ), which
provides for monthly payments, with the: full debi, if not pmd earlier, due and payable on MAY 1 - . .
2012 . This-Security Instrument secures to Lender: (1) the repayment of the debt evidenced: by the' _
Note, with interest, and all renewals, extensxons and. modlﬁcauons of.the Note;. (b) the payment. of all other sums, .
with interest, advanced under paragfaph 7 to protect ‘the securily of this Seciirity Instrument; and (c) the performance

FIIA Winols Mortgage - 4/96

@Muu 9808}

VMP MORTQAGE FORMS - (B0OJG21+ mn Lo
Pogo 1 ot @ il L - DPS 1609




fRepEeTE
ase'z‘_;-'&:s-a-"' S . | | : 19028) ﬁmw-@

-mmmmd aauumsm aSeSuom am JDJ snp mnnomn

UNOFFICIAL COPY

T

R OTTENI

4 i

DIST L PLEK IOV
: .{mn it ‘;nnoum musIem

q: paummsp 9q o; nmom niqnum sw
¥ Huon_ly 30 pmsm oBm]o Kmuom v (u) 30

S.LNV NHAOD WHO:!INH
.s:no“a; se msn pua :mmmoa .topuoq pus :amouoq

£

5
i
i
H
-
%
A
:
4
k3
i

97909 e sxom“[. :

| ODVOIHO " annaav aavAaVH Hmnos yset
oooo z;o 7'v-sz-sz?

R T

R P A LA e v e ey

fiuj - o s’sssn; uanunn ANINNO0Y.
O 1 tisl 0!- uauanm NO SICNITII u.nmo xoao dD S!'l.‘ll]. :ID m.tsxu:u
| aux 40 301430 aux Nt uaasxs:uau ;oauaux Avd INL 08, pnzuunnav 'uvzc:uau‘

L

‘”t HLUON il-l.l. .I.diﬂxi) N .I.O'l .iﬂ MISIMGHRSBH S:!AI l m MI § .I.O‘l
00D

sd -fpoquasap il.nmono; a:g Japuaq an o: ﬂmuon pm: :uu.tB 'aSsS:umu quq 0P
~srq; mg ‘AON. o ptru maunu;su[ Kzunsag snn .wpnn smama:us'a poe SIMBAD:I 5 .mam.toa ;o




UNOFFICIAL COPY

B

If the amounts held by Lender for Escrow Items exceed the amounts permitted (o be held by RESPA, Lender.
shall account to Borrower for the excess funds as required by RESPA, If the amounts of funds held by Lender at-any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borsower to
make up the shortage as permitted by RESPA,

The Escrow Funds are pledged as additional secunty for all sums scured by this Securily Instrument. If
Borrower tenders to Lender the full. pavment of all such sums, Borrower's account shall be credited with the balance
remaining for all-instaflment items (a), (b), and {(c) and any mortgage insurance prelmum mstallment that Lender has
not become obhgated 1o pay to the Secre!ary. ‘and: Lender shall promplly refund. any excess. funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition. by Lender, Borrower's: account shall be
credited with any balance remaining: for all instaliments for. |tems (w), (b), and {e),

3. Applicution of Payments, All payments under paragraphs | and 2 shall be applied by Lender as follows:

Fipst, to the moﬂgage insuraice premrum ta be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of ite mnnthly mortgage insurance premium; .

Second, to any @aes, special assessments, leasehold payments or ground rents, and ﬁre, flood and other hazard
insurance premiums, as r.avired;

Third, to interest dug'vade: the Nole,

Fourth, to amortrzatron of ‘be pnnctpul of the Note; and

Eifth, to late charges due underthe Note.

4, Fire, Flood and. Other Hazza ¢ insurance, Borrower shall insure all tmprovements on the Property. whether_.-
now in existence or subsequenlly erecled, «gainst any hazards, casuslties, and r.onunbencru», including fire, for whrch,
Lender requires inswrance. This insurance. shall be maintained in the amounts and for the periods that, Lender
requires. Borrower shall also insure all impiovesenls on the Property, whether now in gxistence or aubsequeutly
erected, against loss by floods 1o the extent requizcd oy the Secretary, All insurance shall be-carried with companies
approved by Lender. The insurance polrc;es and any renexvals shall be held by Lender and shall 1nclude loss payable
clavses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lcnder immexiat: notice by mail. Lender. may make proof ot loss if not
made promptly by Borrower‘ Each insurance cnmpany concerr ed s hereby authorized and directed to make paymeut
for such loss directly to Lender, instead of to Borrower and to Lender jointly.. Al or any past of the ipsurance:
proceeds may be applied by Lender, at its option, cither () to the redrction of the indebtedness under the Nnte and
this Security Instrument, first to any delmquent amounts applied ity tiie-orde: i paragraph 3, and then to prepayment' -
of principal, or (b} to the restoration or repair of the damaged Property. Any application of the proceeds to-the -
principal shall not extend or postpone the due date of the monthly payments which are referred to.in paragraph 2, or .
change the amount of such' payments, Any excess.insurance proceeds over un amount sequired to pay all outbtandmg
indebledness under the Note and, this: Security !nstrument shall be paid o the entity legally entitled thereto, = .-

In the event of foreclosure of this Security Instrument o other transfer of title lo the Property that extln},ulshes
the indebtedness, all right, title and interest of Borrower in and to- insurance policies in/forCs shall pass to the
purchaser, ‘
5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loun Apphcatron,
Leaseholds, Bocrower shall occupy, eslahhsh and use the Property as Borrower's pnncrpa! resideace within sixty
days after the execution of this Security Instrument (or within sixty days of & {ater sale or transfer of 'he. Property)
and shall continue to occupy the Property as Borrower 5 prmclpal residence for ut least one year after. the date of
accupancy, unless Lender determines that requirement will cause undue hardshrp for Borrower, or unless’ extenuatmr,_
circumslances exist which are beyond Borrower's control. BorrOWer ‘shatl notify Lender of any ‘extenuating -
circumstances. Borrower shal] not commit waste or destroy, damage or .-,ubsmmmlly change the Property or allow.the
Property to deteriorate, reasonable wear ‘and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in defauli. Lender may take reasonable action to protect and preserve such vacant or
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(i} All or part of the Properly, or & beneficial interest in a trust owning all or part of the Property, is sold
or otherwise transferred (other than by devise or descent), and
(i) The Property is not ocoupied by the purchaser or grantee us his or her pnncapal res:dence, or the
purchaser or graniee does so oceupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary,
{c) No Waiver, If circumstances occur that would permit Lender to require immediate. {myment in- full,. but
Lender does not requise such payments, Lender does not waive its rights with.respect to subsequent events.

{d) Regulations of HUD Secretary, In many circumstances regulations issued by the Secretary witl limit

Lender's rights, in the case of payment defaults, fo-require | imniediate payment in full.and foreclose if not
paid. This Security Instrament does not suthorize nccelerauon or foreclosurs if not permitted by reguialmns
of ths Secretary.

{e) Mort2age Not Insured, Bosrowes sgrees that if this Securily lnstmment and the Note are not determineil
to be eligivle for insurance undér the Nationa} Housing Act within 60 days from the date hereof, Lender .

may, &t i spiion, requlre immedinte pryment in full of all sums secured by this Security: Instrumen?, A

wrilten statemes of any ‘authorized agent of the Secremry dated subsequent to-60 days from the date hereof,

declining 10 insuse lis Security Instrument and the Note, shall be deemed conclusive proof of such

ineligibility. Notw. tb.vv':dm;, the foregoing, this option may not be exercised by Lender when the .

unavailability of insurance-is sofely dué to Lender’s failure to remit a mortgage insurance premium lo the
Secrelary,

‘ 10, Reinstatement. Bosrower nas 5 tight to be reinstated if Lender hus cequired immediate payment in tull“
because of Borrower’s failure to pay an amovat due under the Note or this Security Instrument. This right apphes

even after foreclosure procsedings are institurzd. To reinstate the Security Instrument, Borrower shall tender in.
fump sum all amounts required to bring Borrowe:'s nccount current inchiding, to the extent they ase obligations of
Borrower under this Security Instrument, foreclosur2 costs and reasonable and customary attorneys® fees and expenses

properly ussociated with the fareclosure proceedm; Upon reinstatement by Borrower, this Sacumy Instrument and _

the obligations that it secures shall remain in effect as it Lender had not required immediate -payment in full;
Hawever, Lender is not required to permit reinstatement iy (i) Lender has. uecepled reinstatement  after the
commencement of foreclosure proceedings within two years Hnraed Yately preceding the commencement of a current

foreciosure proceeding, (i) reinstatemnent. will preclude’ foreclosiie on different grounds in the future, or (iii)

reinstatement will adversely affect the priority of tha lien created byt1is Security [nstrument..

11, Borrower Not Released; Forbearance By Lender Not a Wu'ver. Fxiension of the time of paymem or

modification of amortization of the sums secured by this Security lnstrument sranted by Lender to any stccessor in

interest of Borrower shall not operale: to release the tiability of the original Ruprower or Borrowcr S SUcCessor it

interest. Lender shall not be required to commence proceedings ngainst any successor-in interest or refuse to exteml

time for payment or otherwise modify amortization of the sums secured by this Security iastrument by reason of ¢ any_

demand made by the ariginal Borrower or BorrOWer $ Successars in mtereah Any forbearance U : Lender in exercising
any right or remedy shall not be & waives of or prEclude the exerciseof any rigght or remedy.

12. Successors and Assigns Bound; Joint and Se‘.erul Lmbuhty, Co-Signers, The coveasas and a;,reemems
of this Security Instrument: shall bind and benefit lhe successors and assigns of Lender and Borrowsr, subject 1o the

provisions of paragraph 9(b). Borrower's covenants «nd agreements shall be _|0|m and several Any Gorower who-:' :
co-signs this Secunty [nstrument but does not execute the Note: (a) is co-su,nmg this Secunty Instrument only 10

mortgage, grant and convey that Borrower 8 mterest in the Property under the terms of this Security Instrument; (h)
is not personally obligated to pay the sums secured by this Security Inslrument; and (¢) egrees that Lender and any
other Borrower may agree 1o extend, modify, forbear or make_ any accommodations with regard 1o the terms of this
Security Instrument or the Note without that Borrower's consent.
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18, Foreclosure Procedure. If Lender reguires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicinl proceeding. Lender shall be entitled to collect all expenses.
incurred in. pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ Fees and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secrctury and: the Secretary requires
immediate payment in full under Paragraph. 9, the Secrefary may invoke the nonjudicial power of sale
provided in the Smgle Famlly Mortgage Foreclosure Act of 1994 ("Act") (12'U.S,C, 3751 er seq.) by requesting
a foreclosure commuissioner de;:gnated under the Act to commence foreclosure and 1o sell the Property as
provided in the Act. Nothing in. the. precedini sentence shall deprive the Secretary of any rights otherwase

available to a Lender under this Parngraph 18 ok upplicablé law. -

oo Ay o e
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19, Releass: Upon paymant of alLsums,gecu‘rcd by this Security Tnstrument, Lender shall release this Securlty '
Instrument withoat caarge to Borrower, Borrower shall pay any recordation costs.

20, Waiver of Hoineslend, Borsower waives'nlf right of homestead exemption in the Property.

21. Riders to this Security ;Sirument, TF one o mors riders are execuled by Borrower and recorded together
with this Security Instrument, the Covenants of each such rider shall be mcorporaled into and shail ‘amend and
. supplement the covenants and agreements of this Security Instrument as if the rider(s) were « part 'of Ihis Security

Instrument. {Check applicable box(es)]. o
Condominium Rider L~ Growing Equity Rider 3 other {specify]

[ Planned Unit Development Rider [ Cinduated Payment Rider
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