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MORTGAGE

TRIS MORTGAGE is mnde this [§h v [nuogy, 1997, between the Mortgagor, Thomas W, Burke and
Bhzabeth A, Burke, hushand and wile as joint sy < who residets) ar 1436 Concord Avenne , Westehester, Hlinols
60154 (herein "Borrower™), and the Mortgagee, GMAT Muagage Corporation, w Corporstion orgamized and existing
wider the laws of Pennsybvanin, whose siddress is 100 Winner Rowd, Horshum, Pennsylvania  19044.0963 (herein
*Lender™).

WHEREAS, Horeower is indebted o Lewler 0 the priseipal sum ol 4.5, £48,000,00, which Indebeduess is evidenced by
Borrower's note dwted Janunry 18, 1997 and extensions and renewalsCibereol (hereln "Note™), providing lTor monthly
instatlments of principal and Interest, with the balance of e indebreduess, i nedaooner puid, due wnd payable on Janugey
')4 '\l){)'}.
-Fy -y

TO SECURE w Lender the repaymient of the indebtedness evidenced by the Note, with/antzrest thereon; the payment ol all
other sums, with interest thereon, wdvaneed in nceordance berewith to protect the secarite.af dis Morgage: and the
perfonmaiee of the covenants wiwl agreements of Borrower hereiy comained, Borrower does iereby mortpage, grant und
convey to Lender the following described property focated i the County of Couk, Stte af Hlinoks:

which has the address o) 1430 Congend Aveliue,

(Nireet)

IMinwis 0184 (herein “Property Address®);
#in Code)

TOGETHER with ull the improvements now ur herealter erected on the property, and all easemeis, rights, appurtenanues
ane rents, all of which shall be deemied w0 be und rendn o pars of the propenty covered by this Morigage: and wll ol the
foregoing, wyether with suld property (or the feasehold estate I this Mortgnge |s on o leasehold) wre berelnafter referred o
us the "Prapenty.”
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Borrower covenamts thal Borrower is lawfully seised of the estate hereby conveyed and has the right to mortpage, gram
and convey the Property, und that the Propenty is unencumbered, except for encumbrances of record. Borrower covennts
that Borrower warrsmis and will defend generally the title 1o the Propenty against all claims and demands, subject 1o
encumibrances of record.

UNIFGRM COVENANTS, Borrower and Lender covenant s agree a8 follows:

1. Payment of Principal and Intervst, Borrawer shail promptly pay when due the principal and intesest indebtedness
evidenced by the Note and lute clisrges as provided in the Now.

2. Funds for Tracs and Insurance, Subject t applicable law or a waiver by Lender, Borrower shal) pay w Leader on
the N/A day of each maonth, uniil the Note is paid {n full, & sum (herein "Funds®) equa) 1o ope-twelfth of the yearly taxes
and assessments (including condoninium and planned unit development assessments, i any) which may attain priority over
this Mortgage and growa_rams on the Property, if any, plus one-twelth of yearly premium installment for hazard
wuraice, plus oneawelith Cyearly premivin nstaliments for mongage insurance, if any, all as reasonably estimated
initially and from time to time by Yerder on the basis of assessments and bills and reasotable estimates thereel. Borrowe)
shall not be obligated w0 make such jayments of Funds (o Lender to the extent tha Borrower makes such payments to the
holder of & prior mortgage or deed of trist:faaeh holder is an institutional fender,

)f Borrower pays Funds 0 Lender, the Funds shall be held in an institotion the deposits or accounts of which are insured
ur gusranieed by n Federal or state agency (iwluaing Lender if Lender is such an institution).  Lender stall apply e
Funds 1w pay said wxes, sssessments, insurance pienivms and ground rems.  Lender may not charge lor so holding aid
appiying the Funds, analyzing said account or verifyivg and compiling said assessments and bilis, unfess Lender says
Borrower imerest on the Funds and applicable faw pennie Lender to make such & charge. Borrower and Lender may agree
i writing at the tie of execution of this Mortgage that smezest on the Funds shiall he paid 10 Borrowes, and unless such
agreement is made or applicable Jaw requires such interest 1o-8e paid, Lender shiall not be reguired to pay Borrower any
interest or carnings on the Funds, Lender shall give w Borrows: “without charge, an amual accounting of the Funds
showing eredits and debits to the Funds amd the purpose for whicienchy debit to the funds was made,  The Funds aie
pledged a4 ndditional security for the sums secared by this Morgage.

If the amount of the Funds held by Lender, wgether with the fulure montsiy installments of Funids payable priot i the
due dates of taxes, dasesseins, insursive premiums and ground rents, shall exeed Die amount required o pry said taes,
ASSCNKMIEN(S, insurance prentiums and ground rents as they fall due, such excess simll be, at Bortower's aption, cither
prompily repaid 1o Borrower or credited o Borrower on momhly instaliments of Fuads, 1f the amount of the Funds held
by Lender shall nor b sufficien w pay taxes, assessients, insurance premiums and groond rems sy they fall due,
Buorrower shall pay (o Lender any amount necessary o make up the deficiency in one or mote payments as Lender may
reyuire.

Upon piyment in full of uld sums secured by this Morgage, Lender shall promptly refund to Borrower any Fumds lield by
Lender, 31 under parsgraph 17 hereof the Property in sold or the Property is otherwise gequited by Lepder: Lender shall
apply, no Inter than immedinely prior 1o the sale of the Propeny of its acquisition by Lender, any Funds Bl by Lendet wt
the time of application ax w credit against the sums secured by this Mongage.

3, Applieation of Payments, Unless applicable law provides otherwise, s} payments reveived by Lender under the Note
aind parngruphs 3 oand 2 hereaf’ shall be applied by Lender first in payment of amounts payablie o0 Lender By Borrowe!
under paragraph 2 hereof, then w interest pryable on the Note, and then  the principal of the Note,

4, Prior Moriguges and Deeds of Trust; Charges; Liens, Borrowet shudl peifonn all of Borrowes's obligations undet
any morgage, deed of trust or wther security upreentent with s ten which hus priority over s Morggre, induding
Borrower's covenunts (o mnke payments when due. Borrower shall pay or cause o be paid all tixes, assessments snd other
charges, ey and impositions attributable o the Propenty which may uttain a priosity over this Margage, asd feasehuold
paymenis or grownd sews, if any.
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5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafler erected on the property insured
against loss by fire, hazards included within the tern "extended coverage”, and such other hazards as Lender may require
and in such amounts and for such periods as Lender muy require.

The insurance carrier providing the insurance shall he chosen hy Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withhield, All insurance policies and renewnls thereof shall be in a form accepiable
to Lender and shail include a standard mortgagee clause in tavor of and in a form acceptable to Lender. Lender shall have
the right to hold <ag nolicies and renewals thereof, subject to the terms of any mongage, deed of trust or other security
agreement with a liepwhich has priority over this Mortgage.

In the event of loss, doirower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promiptly by Borrower,

If the Property is abandonca Ey. Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice
is mailed by Lender to Borrowe: that the insurance carrier offers to settle o claim for insurance benefits, Lender is
authorized to collect and apply the iasurance proceeds at Lender's option either 10 restoration or repair of the property ar to
the sums secured by this Morigage,

6. Preservation and Maintenance of Property; Leaseholds; Condontiniums; Planned Unit Developments. Borrower
shall keep the Property in good repair and sheil net commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease o this Mortgage is on a leasehold,  If this Moregage is on & unii in a
condominium or a planned unit development, Borrewer shall perform &l of Borrower's obligations under the declaration
or covenanis creating or governing the condominium 5 planned unit development, the by-laws and regulations of the
conddominium or planned unit development, and constituent Gociments,

7. Protection of Lender's Security, If Borrower fails.to perform the covenants and agreements contained in this
Morgage, or if any action or proceeding is commenced which conterially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Bortower, may mekecuch appearances, dishurse such sumy, including
reasonable attorneys’ fees, amd take such action as is necessary to protees Lender's interest, I Lender reguired mortgage
insurance as & condition of making the {oan secured by this Mortgage Borrower shall pay the premiums required (o
maintain such insurance in effect until such time as the requirement for such msuranee erminates in accordance with
Rorrower's and Lender's written agreement or applicable law,

Any amounts dishurseid by Lender pursuant to this paragraph 7, with interest (hereon, nt the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage.  Unless Borrower aps Lender agree to other tenns of
payment, such amounts shall be payable upon notice from Lender 10 Borrower requestivg, payment thercof,  Nothing
contained in this paragraph 7 shall reguire Lender to incur any expense or tuke any sction hezeunder,

8, Inspection, Lender may make or cause to be mucle reasonable catries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause thereiraelated 1o Lender's
interest in the Property.

9. Condemmatlon. The proceeds ol any award or clabm for damages, direet or consequential, in soaecciion with any
condemmation or other taking of the Property, or part thereol, or for conveyunee in liew of condemnation, are hereby
assigned and shall he paid to Lender, subject to the terms of any mortgage, devd of trust or ather seeurity agreement with »
lien which has priority aver this Mortgage,

10. Borrower Not Released; Forbearnnce By Lender Not a Walver, Extension of the time for payment or madification
of amortization of the sums secured by this Montgage granted by Lender o any successor in interest of Borrower shall naot
operate 10 release, in any manser, the linbility of the original Borrower and Borrower's suceessors in interest,  Lender
shall not e required to commence proceeding ngainst such successor or refuse (o extend the for pryment or otherwise
modify amortization of the sums secured by thls Morigage by reason of any demand made by the original Borrower and
Borrower's successors ininterest.  Any forbenrance by Lender {n exercising any right or remedy hereunder, or otherwise
afforded by applicable Jaw, shall not be a waiver of or prectude the exercise of any such right or remedy.

.3.
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11. Successors and Assigns Bound; Joint and Severs! Liability; Co-signers. The covenants and agreemenmis herein
contained shall bind, and the rights hereunder shall inure (o, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. Al covenants and agreements of Borrower shall be joint and several.
Any Borrower who co-signs this Monguge, but does not execute the Note, (a) is co-signing s Mongage only to
mortgage, grant and convey that Borrower's interest in the Property 1o Lender under the tens of this Mortgage, (b) is not
personally liable on the Note or under this Morgage, and (c) agrees that Lender and any other Borrower hereunder may
agree 10 extend, modify, forbear, or make any other accommodations with regard (v the terms of this Mongage or the Note
withous that Borrewver 5 consent and without releasing that Borrower or-modifying this Mongage as to that Borrower's
interest in the Property.

12, Notice. Except (or any notice required under applicable Jaw 10 he given in another manner, (a) any notice w
Borrower provided for in £2is Morgage shail be giveu by delivering it or by mailing such notice by certificd mail addressed
(o Borrower at the Property Address or at such otlier address as Borrower may designate by notice (o Lender as provided
herein, and (b} any notice to Leades shall be given by cenified mail 10 Lendes's address stated herein or to such other
address as Lender may designate by piice to Borrower as provided herein.  Any notice provided for in this Morigage shall
be deemed to have been given o Borrowes o) Lender when given in the manner designated herein.

13. Governing Law; Severabllity. The state and local Jaws applicable 10 this Morgage shiall be thie laws of the
jurisdiction in which the Property is located, Tle foiegoing sentence shall wot limit the applicability of Federal Jaw o this
Mortgage, In the event that any provision or cidnse of this Mongage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortyage or the Note which can be given effect without the conflivting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable.  As used herein,
"costs”, "expenses” and "attomeys’ fees® include all sums 10 theeXient not prohibited by applicable law or limited hesein.

14. Borrower's Copy. Borrower shall be furnished a conformed.copy of the Note and of this Mongage at the time of
¢xecution or after recordation hereof,

15. Rehabilitation Loan Agreement. Borrower shal) fullill all of Bomorier's obligations under any home rehabilitation,
inprovement, repair, or ollier loan agreement which Borrower enters imo it Lender.  Lender, at Lender's oplion, may
require Borrower 10 execute and deliver to Lender, in & form acceptable to Letatr, an assignment of any rights, claims or
defenses which Borrower may have against parties who supply labos, matersals, of services in commection with
improvements made to the Property,

16. Transfer of the Property or & Beneficial Interest in Borrower, 1f all or any par. of the Propeny or any interest in
it is sold or transferred (or if a beneficial imerest in Borrower is sobd or transferred and Borrower is not a natural persun)
without Lender's prior written consent, Lender may, st its option, require immediate payment i foi!.of all sums secured by
this Mortgage. However, this option shull not be exercised by Lender if exervise is prohibited by Federal law as of the
date of this Monigage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provede s period of
not Jess than 30 days from the dae the notice is delivered or mailed within which Borrower must pay all supissecured by
this Mortgage. |f Borrower fails o pay these sums prior to the expiration of (s period, Lender may inveke iy seinedies
permitted by this Mongage without further notice or demand on Borrower,

NON-UNIBORM COVENANTS. Borrawer wnd Lender funther covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant
or agreement of Borrower In this Mortguge, including the covenants to pay when due any sums secured by this
Morigage, Lender prior to acceleration shall give notice 1o Borrawer as provided in paragraph 12 hereof specifying:
(1) the breach; (2) the action required to cure such breach; (3) a date, not fess than 10 days from the date the notice Is
mabled to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the
date specified in the notice may result In acceleration of the sums secured by this Mortgage, foreclosure by judicial

4.




UNOFFICIAL COPY

proceeciug, und sele of the Property. ‘The notice shall further inform Borrower of the right (o reinstale after
nccelerntion wid the right to assert In the foreclosure praceeding the nonexistence of a defuult or any ather defense of
Borvawer to wcceleration and foreclosure, 1F the breach Is not cured on or before the dite specifled in the notice,
Lender, nt Lender's optlon, may declure afl of the suma secured by thiv Morignge to be lmmedintely due ind payabie
without further demantd and may loveclose this Morignge by judicial proceeding, Lender sl he entltled to collect in
such proceeding alt expenses of foreclosure, Including, but not limited to, reasonible attorneys® foes and costs of
documentary evidzice, abisteacts and title reports,

18. Borrower's Right to Reinstate, Notwithstandiog Lender's aceleration of the sums secured by this Morigage due to
Borrower's breach,” Burtawer shall have the right o have any proceedings begun by Lender o enforee this Mortgage
discomtined it any time maor 0 eniry of o judgawent entorcing this Morgage i (8) Borrower pays Lender all sums which
wauld he then due under iV ongage and the Note lnd no aceeleration oceurred; (b) Borrower cures all breaches of any
other covenats pe agreements 41 Farrower contuined In this Morigage; (¢) Borrower pays all rensomble expetises incurred
by Lender in entorcing the covenares-und agesements of Burrower comained in this Mortgage, and in enforcing Lender's
remedies as provided in paragraph 17 Yicreof, including, but nort imited to, reasenable attorneys' fees; md (d) Borrower
takes such action as Lender may rensciiny teguire 1o nssure that the lien of this Mortgage, Lender's interest in the
Propenty and Borrower's obligntion w pay ine sums secured by this Mortgage shall continue uninipired.  Upon such
payment and cure by Borrower, (his Morigage-apd-the sbligations secured hereby shall remain in full force and effect s if
no accelerntion had oceurted,

19. Assignment of Rents; Appotntment of Recuives. As wdditional security hereunder, Borrower hereby nssigns to
Lender the rents of the Property, provided that Boriower—chall, prior 1o acceleration under paragraph 17 hereof or
abndonment of the Property, huve the right to collect and Jetain such rents as they become due and payable.

Upon acceleration under parngraph 17 hereof or shiadomment of the Property, Lender shall be enitled 1o have 4 receiver
appoinied by » court to enter upon, ke possession of und manage the Property and 1o collect the tents of the Propeny
including those past due, ANl rents collected by the receiver shall be appliad first 1o pryment of the costs of management of
the Property aud collection of rents, including, but not limited ©, reeiver's fees, premsiutis on receiver's bonds and
reasonably attorneys’ fees, and then to the sums secured by this Mongage. The reseiver shall be lable to account only for
those rents actually received.

20, Release, Upon payment of all sums secured hy this Morguge, Lender shall(rel2ase this Morigage without charge to
Borrower,  Borrower shall puy all costs of recordation, if any,

21, Walver of Homestead. Borrower hereby waives all right of homestead exemption'm e Property.

{Space Below This Line Reserved For Lender and Recorder) _
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morgage, deed of trst of other encumbrance with a Jien whiclt has
privrity over (his *onpage o give Notice (¢ Lender, al Lender's address set forth on page one of this Mongage, of any
default under the superior encumbrance and of any sale or other foreclosure action,

IN wiTNiss WhiREos, Borrower has execuled this Momgage.

\: / 4 {Seal)

Rorrowsr - Elizabeth A, Borke

{Seal)
Borrowtr -

..................... U URNRUURRPN (.- )|
Borrower -

Sttt

»OTFICIAL SEAL®
Mary Ann Spyrison
) Notary public, State of Diinols

,
STATE OF ILLINQIS, ........... éﬂ"a"%’ .......................... County ss; /ity Commismap l':xp"tﬂ
e —————r

L) TV A5 ﬁ’.“[ﬂ-x,l-ﬁ.‘ ol Notary Public in and for said county and state, a0 bereby centify that
..r.hﬂm&@..‘ﬁ'/......ﬂﬂql(a, ..... $.. ELLZABTH. . Baakss

personally known to me to be the same persm@?wlmse namé(s) ;) subscribed 10 the Joreseiag instrument,
appeared before me this day in person, and acknowledged that -............ signed and delivered the sabd mstrument as

free voluntary act, for the uses and purposes therein set fonh.

,

My Commniission expires; /}71{21.2, Q‘AA-\.« / O FTDRIPR
Q - q - q ("l Notary Puh iy o (.')P‘;”“"l"n
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THIS INSTRUMENT PREPARED BY:

Peter Hewder, Bsquire

OMAC Mortgige Corportion
MORTGAGE, 100 Witnwer Rowd

Lioestisns, PA 190440067
IML—-#«--«-“"- Pt i e s e S

RUCORDATION REGUESTED BY:
OMAC MORTUACGE CORPORATION

UPON RECORDATION, RETURN TO:
GMAC Mongnge Corzaration

100 Wimnier Rond

Horsham, PA 190440064
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SCHEDULE A

ALL THAT CERTAIN, PARCEL OF LAND SITUATE IN THE COUNTY OF
COOK, STATE OF ILLINOIS AS FOLLOWS:

LOT NO. 54 IN WESTCHESTER TERRACE, BEING A SUBDIVISION OF PART
OF THE EAST HALF OF NORTHEAST QUARTER OF SECTION 20,
TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERID.AN, IN COOK COUNTY, ILLINOIS,

BEING Ke/ONN AS: 1436 CONCORD AVE.
WESTCHESTER, Il 60154

TAX LD, 15.20-244-004
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