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. The mortgagor is

THIS PORTGAGE ("Security nstrurent”) in given on ARG pd¥8Bnmtty

COSMOPOL I TAN BANK & TAUST . AS TRUSTEE
SEPTEMBER 18, 1988 AND KNOY.M. AS TRUST NUMBER 27083

— -

{("Borrower"), This Security Instrument is given to - THE NORTHERN TRUST COMPANY

e /7

which is orgmmzed and existing under the lnws ol - STATE OF /ILLINOIS nd whose
sddressis 80 S, LASALLE STREET  CHICAGO, 1L 60B7Y
("Lender™), Rorrower owey Lender the principal sum of
TWO HUNDRED TEN THOUSAND AND 00/100

Dollars (US. $ 210,000.00 ). Thia debt ig evidenced by Borrawer'snotedated the same date as this Securityt 9
Instrument {"Nate"), which provides for monthly peyments, with the full debt, 0ot juid eaclier, due and payable onsl
ABRIL 01, 2017 . This Security [nstrument secures to Lender: (b)) the repayment of the debt )
evidenced by the Note, with interest, s all renewals, extensions and maodifications of the Noig; {(b) the payment of all %,
other sums, with interest, advenced under paragraph 7 1o protect the security of this Seevdiss Insteument; and {¢) =%
the performance of Borrower's covenants and agreements wder this Seeurity Insteument paos the Note, For this ?ﬂ
purpose, Borrower does hereby mortgage, grant and convey to Lender the following deseribed property locsted in N

COOK f..uumy. Hinois:

SEE ATTACHED LEGAL DESCRIPTION

nowr 87 /27 37

PIN NO. 14-21-314-048-1044 and 14-21-314-046-1025
which hus the address of 421 w. MELROSE #4 BC, CHICAGO (Stroot, City),
Winois B0BEY (Zip Codul " Property Address™),;

HLINDIS - Single Family- FNMAJFHLME UNIFORM
NSTRUMENT f-'urm .'IIIH ] 13?
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LEGAL DPESCRIPTION

UNLT NUMBER 4"B" AND 4“C* AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED
PARCEL, OF REAL RETATE (HEREINAFTER REFERHED TO AS “PARCEL"):

THAT PART OF ORICGINAL LOT 27 IN PINK GROVE, A SUBDIVISION OF FRACTIONAL BECVION
21, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERINIAN, DESCRIRED
AS FOLLOWS:: SBTARTING AT A POINT IN THE SOUTH LINE OF MELROSE STREET (BEING A
LINE DPARALLEL WITH AND 33 FEET 80UTH OF THE NORTH LINE OF ORIQINAL LOT 27 IN PINE
QRGYYE, 140 FEET 6-1/2 INCHES WEST OF THE INTERSECTION OF THE WEST LINE OF
SHERIZAY-QOAD AND THE SOUTH LINE OF MELROSE BTREET RUNNING THENCE HEST ALONG THE
SOUTH LIMSNF MELROSE STHEET |BEING A LINE PARALLEL WITH AND 33 FEET SOUTH OF THE
NORTR LI%E LF ORIOTNAL LOT 27 IN PINE GROVE) TO A PQINT 110 FEET 11-1/1 INCHER
FROM THE ST.RTLMO POINT, THENCE RUNNING S0UTH PARALLEL WITH THE WEST LOT LINE OF
ORIGINAL LOT %7 4 PINE GNOVE, 10l FRET 6 INCHES THENCE RUNNING EAST PAHALLEL
HITH THE SOUTH LI4% Qr MXLRORE ATRYET (DRING A LINE PARALLEL WITH AND 33 FEXT
ZOUTH OF THE NORTH 14NY OF ORIGINAL LOT 27 IN PINE GROVE) 110 FEET Li-1/2 TNCHEG
AND THENCE RUNKING NCW™t 'TO THE STARTING POINT, ALl WITHIN THE BOUNDARIES OF ALL
THAT PART OF THE DRIGINAL TOT 27 IN PINE OROVE, BEING A SUBDIVISION OF FRACTIONAL
SECTION 7L, TOWNSHIP 40 NARTM, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING BAST OF A LINE 987 FEST ¥AST OF ANU PARALLEL WITH THE EAST LINE OF EVANSTON
AVERUE, [N CODK COUNTY, ILLINGIY, WHICH 18 ATTACHED AS PXHIDIT 'A' TO DECLAHATION
MADE DY MICHIOAN AVENUE KATIONAL BANK OF CHICAGO, A HATIDNAL DANKING ASSOCIATION,
A TRUSTER UKDER THUGT NUMDER 2174, (ANL RECOURDED IN THE OFFICE OF TiE RECORDEW OF
DEENS DF COOK COUNTY, ILLINOIS, AS LOOUMENT NUMBRER 22209427, TOUETHER WITH AN
UNDIVIDED PEACENTAQY INTEREST IN SAID PARCEL, [EXCEPTING FROM 8AID PARCEL ALL THE
PROPERTY AND SPACYE COMPHISING ALL THE UNUES CHERKCE AS DEFINED AND SET FORTH IN
SATDR DECLARATION AND SURVEYY ALL TN COOK Clilee, ILLINQIS,
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TOGETHER WITH ol the improvements now or hereafter erected on the property, and all eassments,
appurtenances, and fixtures now or hereafter o part of the property. AN replacements and sdditions shall also be covered
by this Security Instrument. All of the foregoing is referred tin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is luwfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Praperty is unencombered, except for encumbrances of record,
Borrawer warrants and will defend generally the title to the Property agoinst sl claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vaciations by jurisdiction to constitute a uniform security instrument covering real praperty,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intecest; Prepuy ment and Late Charges. Borrower shall promptly pay when due
the principnl of and interest on the debt evidenced by the Note and sny prepayment and late charges due under 1he Note,

2. Funds for Taxes and Insurance, Subject 1o spplicable taw or to g writlen waiver by Lender, Borrower shall
pay to |ender on the day monthly payments are due under the Note, until the Note is paid in full, s sum ("1'unds") for:
{a) yearly taxes und assessments which may attain priority over this Security Instrument as o lien on the Property; {b)
yearly leasehold pryments or ground rents on the Property, if sny; {¢) yearly hazard or property insurance premiums;
{d) yearly flond insiiance premiums, il any; {e) yearly mortgage insurance premivma, i any; and () any suma payable
by Borrower w Lendersin accordance with the provisions of parageaph 8, in leu of the payment of mortgage insurance
premiums. These itemedre called "Facrow Items." Lender may, ot any time, collect ard hold I'unds in an smount not
to exceed the maximur eircunt a lender for a federslly related mortgage foan may require for Borrower's escrow
sceount under the federal Kew Hstate Settlement Procedures Act of 1974 a8 amended from time to time, 12 US.C.
Sectian 2601 et seq. ("RESPA"Y valess another faw that applies to the Funds sets a lesser amount, I so, Lender may,
at any time, cotlect and hold Fundain an amount not to exceed the lesser smount. Lender may estimate the smount of
tunds due on the basis of current datiard reasonable estimates of expenditires of futire Eserow ltems or otherwise in
accorcdance with applicable law,

The Punds shal] be held in sn institution whose deposits ure insured by o federal agency, instrumentality, or entity
(including Lender, if Lender is such an institutica or in any Federal Home Losn Bank. Lender shall apply the Funds to
pay the liscrow liems, Lender may not charge-Borcower for holding and applying the Punds, annually analyzing the
escrow geeount, or verifying the Eserow ftems, uitess Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such o charge. However, Lender may require Borrower to pay ¢ one-time cherge Tor an
independent resl estate tax reporting service used by Lender in connection with this foun, unless applicable law provides
otherwise, Uuless an agreement is made or applicable law requires interest 1o be puid, Lender shall not be required to
pay Borrower sny interest or earnings on the Punds, Borrower snd Lender may sgree in writing, however, that interest
shall be puid an the Funds, 1.ender shall give to Borrower, withcarcharge, an annusi sceounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debic 20 2he Ffunds was made. The Funds are pledged ns
udditional security far all sims secured hy this Security Instrument,

{f the lunds held by Lender sxveed the amounts permitted to be held byapplicable taw, Lender shall account to
Bareower for the excess Funds in aceordance with the requirements of appiicabie faw, If the amount of the Funds held
by Lender at any time is aot sufficient to puy the Haerow Jtems when due, Lender may s0 notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up/the deficiency. Bogrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shalUpromptly refund o Borrower
any Funds held by Lender. I, under puragraph 21, Lender shal) sequire or sell the Progerty, Lender, prior 10 the
acquisition or sale af the Property, shall apply sny Funds held by Lender at the time of acquiaifion or sdle as # credit
aguinst the sums secured by thiy Security Insirument,

3, Application of Payments, Unless applicable law provides otherwise, all payments receivied vy Lender under
parugraphs | and 2 shall he applied: firay, to any prepayment charges due under the Note; second, (o Gisounts parsble
under paragraph 2 third, to interest dug; Fourth, 1o principal due; and Inst, woany Iate churges due under the Note.

4, Charges; Licns. Hocruwer shall pay all tsses, assessments, charges, Tines and impositions stributable to the
Property which may attain priority over this Security Insteument, and leasehold payments or ground rents, il any,
Borcuwer shall pay these obligations in the manner provided in paeagraph 2, or if not paid in that menner, Borrower
shall puy them on time dircetly o the person nwed payment. Borrower shall prompuiy Tuenish 1o Tender sl natices of
amounts to be paid under this puragraph, [T Borrower makes these payments directly, Borrower shall promptly fuenish
to Londer receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: ()
agrees in writing o the payment of the obligntion seeured by the lien 1B o manner aceeptuble to Lender; (b) contesta in
good fuith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's apinian
nperate 1o prevent the enlorcement of the lien; or {¢) secures from the holder of the Tien sn ngreement sutisfactory to
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+ Lendur subnedinating the tien to thin Security tsteument, I Lender dotermines that sny part of the Property is pubject
to & tien whivh may attein peioeity over thin Security Instrument, Lender may give Borrower o notice idemtifying the
tiets, Borrower shall satisty the Hen or whe ane ar mors of the netions set forth above within 10 days of the giving of
natice,

S, Hazard or Property Insurance. Barrower shall keep the improvements now existing or heresfier ereeted on
the Property insured against losy by fire, hoanrds included within the wem "estended covernge™ snd any ather hazards,
including Haads or Hooding, foe which Lender requires nsurance, Thin ingurance shall be maintained in the smounts
and Por the periods that Lender requires, The insurance carrier providiog the insuranee shull be chosen by Borrower
anbject to Lender's approval which shall not be uneeasonnbly withheld, I Borrower faifn to muiotain covernge deserited
nbove, Lender may, at Lender's oplion, obtain coverage to protect Leader’s rights i the Property in secordance with
parageaph 7,

Al insurance policies and renewals shisll be acceptuble to Lender and shall inctude a standard mortguge claume,
Lender shall have the right 10 hold the policies and renewals. 1T Lender requives, Borrower shall promptly give 1o
Londer wll receipts of paid premiums and renewal notices, n the event of Toss, Boerower shall give prompt notice 1o the
insuraney cacrier and Lender, Lender may muke proal of loss if not made promptly by Borrower,

Unless Lende! nod Borrower otherwise ngree in writing, insurance proceeds shall be applied to restorntion or repair
of the Proprty damased, if the restorstion or repair ia economieatly feusible nnd Londer's security is not lessened, 1f the
restoration or repnivigant cconomivally fensible or Lender's security would be Jessened, the insursnce proveeds shalt be
upplied 10 the sums sexired by this Seeurity Instrument, whether or ot then due, with any excess pai§ 1o Borrower, If
Horrower abandons the Prorcity, or docs nat answer within 30 days  notice from 1eader that the insurance careter han
olfered to sottle & clim, then Dender may collect the insuesiee proceeds. Lender may use the proceeds to reoair or
restore (he Property or to pay suind secured by this Security Instrument, whether or nat then due, The 30-duy period will
begin when the notice is given,

Unlens Leader and Borrower uthieryvies ugree in writing, any npplication of proceeds 1o principsl alia) net extend or
postpane the due date of the monthly poyments reforced 1o in parngragha § eod 2 or chunge the amount of 1he payments,
I under parngraph 21 the Property is acyaired by Lender, Borrower's right 10 any insurance policies mnd proceeds
resuliing from damage 1o the Property priortodne sequisition shall puss to Lender to the extent of the sums secired by
this Security [natrument immediately peior to i acyuisition.

6. Occupency, Preservation, Maintenanceard Pratection of the Property; Borrower’s Loan Application:
Leasnholds, Borrower shull accupy, establish, snd ure the Property as Borrawer's princips residence within sixty days
sfter the execution of this Security Instrument and slall continue o oceupy the Property as Borrawer’s prineipal
resicience for at feust one year after the date of occupaney, unicss Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating cireumsiancerexist which sre beyond Borrower's control, Borrower
shall not destroy, damege or impair the Property, allow e Praporty to detesiorate, or commit waste on the Property,
Borrower shall be in default if uny forfeitire aeton or proveeding, viether eivit or erimingl, is begun thatin Lender's
good faith judgment could result in forfeiture of the Property or eibuawise materiotly impair the lien created by this
Security fnstrument or Lender's security interest, Borrower may cure suchh o default and reinstate, as provided in
paragraph 18, by vausing the action or proceeding o be dismissed with s reuling thel, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property Geother material impairment of the lien
created by this Security tnstrument or Lender’s seeurity interest. Borrower shall‘also be in default if Borrower, during
the loan application process, gave materisily false or inaceurate information or Sutements to Lender {or failed o
provide Lender with any material information} in connection with the loan evidenced by the Note, including, but not
limited to, representations coneerning Boreawer's oceupaney of the Property as o principal residence, [F this Security
Instrument is on a teasehold, Borrower shall comply with all the provisions of the tease, IT Berro@er soguires few Lithe 1o
the Property, the lensehold and the fee title shall not merge unless Lender agrees to the merger inweiting,

7. Protection of Lender's Rights in the Property, I Borrower fails to perform the covequnts and agreements
contained in tis Security Inatrument, or there is o legal proceeding that may significantly affect Leader's rights in the
Praperty (such as a proceeding in bankruptey, prokate, for condemnation or fosfeiture or 10 enforee laws or
regulations), then Tender may do and pay for whinever is necessary to protect the value of the Property and [Lender's
rights in the Property. Lender's actions may include puying any sums seeured by o lien which hos priority aver this
Security Instrument, appenring in court, paying reasonuble sttorneys’ fees and entering on the Property (o meke repairs.
Although Lender may take nction under this parapraph 7, Lender does not hnve to do 5o,

Any amaounts disbursed by Lender under this parsgraph 7 shull become additional debt of Borrower secured by this
Security Instrument. Unless Borrower snd Lender agree to other terms of pryment, these amounts shal} bear interest
fram the date of disbursement at the Note rate and shall e payable, with interest, upon notice from Lender 10 Borrawer
requesting puyment,

B. Mortgage Insurance, 1§ Lender required mortgage insurance as a condition of making the Jonn secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the maortgage insurance in effect, i, for any
renson, the mortgage insurance caverage required by Lender lapses or ceasies to be in effect, Burrower shall pay the
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preminms required 1o obtain coverage substantinily equivalent 1 the moriguge insurance previously in effect, at a cost
substantially equivalent to the cost 1o Borrower of the mortguge inaurance previously in effect, from an siternate
mortgage ingtcor approved by Lender, 1T substontinlly equivalent mortgage insurance coversge s not svailnble,
Harrower shall pay to Lender ench month n sum equal to onetwelfth of the yearly martgage insursnce premivim being
paid by Boerower when the insurance coverage lupsed or ceased 1o be in effect, Lender witl secept, use and retain these
paymonts as » loss ceserve in fieu of martgage momnee, Loss reserve puyments may no losger be required, al the
option of Lender, it mortgnge insurance coverage {in the nmount and for the peried thit Lender requires) provided by
an insurer approved by Lunder again becomes avnitable and in oblained, Borrower shull pay the premiums required to
maintain mortgage insurance in offect, or to provide o foss reseeve, ot the reguirement for mortgage insuranee ends
in accordugive with any written agreement between Borrower and Lender ar applicable lnw,

0. Inspection. {ender ar its agent may make reasonable entries upon ned inspections of the Property, Lender shall
give Borrower notice nt the time of or prior to an inspection specifying resnonable enuse for the inapection,

10. Condomuation, The proceeds of any award or cloim for dumages, direet or consequential, in connection with
any condemnpation or other tuking of any part of the Property, or for conveyanee in licu of condemnation, are fiereby
usgigned aad shall be prid to Lender,

In the event 2w total taking of the Property, the proceeds shindl be applicd 1o the sums seeured by thin Seeurity
fnutevment, whether onot then due, with any excess paid to Boreower, In the event of o partind teking of the Property in
which the fuir market valie af the Property immudintely before the Wking is equal to or grester than the smount of the
aums secured by this Secueiy lnstrument immediately hefore the wking, unless Borrower snd Lender otherwise ngree
in weiting, the suma secured 2y this Security Instrument shall bo reduced by the smount of the | weeds multiplied by
the following fraction: (n) the vt amount of the suma aecured immedintely before the wking, divided by (b) the fair
mackot vatue of the Property iimedintely before the taking, Any balance shall be paid 10 Borrower. In the event of o
partint taking of the Property inwiich the fair morket vatue of the Property immedistoly before the taking in fess than
the amaunt of the sums secured immidiataiy before the tking, uniess Borrower and Lender otherwise ngeee in writing
or unfess applivably lnw otherwise providesethe proceeds shafi be applied to the suma secured by thin Security
[nstrument whether or not the sums are ther doe.

IF the Property is abandoned by Borcower or i, after notice by Lender o Borrower that the condemnor offers 1
make an award or settlo w clvim for domages, Boreawar fails 1o respond 1o Lender within 30 dnyn after the date the
aatice is given, Lender is authorized 1o collect nbd appty the proceeds, atits oplion, vither W restoeation or repuir uf the
Property o to the sums seeured by this Security Instramunt, whether or oot then die, ,

Unless Lendor and Borrower othurwise agree in writing, any appliestion of proceeds 1o pringipal shinll not extend or ‘Dj
postponie the due date of the manthly payments referred Qosr piragraphs | oand 2 or chunge the smount of ““ch?\?
phyments, 0

11, Borrower Not Reloased: Porbearsnce By Londer NotaAWaiver, Lixtension of the time for payinent or
maodification of amortization of the sums secured by this Seeurity Dotpiment granted by Lender to any suceessor in J 1
intorest of Borrower shall not operate to refesse the tabitity of the origisel Borrower or Borrower's suecessors in
interest, Londer shall not b required to commenee proceedingt against eny sueeessor in interent or refuse to extend N
time for payment or atherwise modifly smaortization of the suma secured by 2ol Security Tnstroment by reaton of any
demand made by the origingl Barcower or Borrower's sugcessors i interent, Aas farbenrance By Lender in exercising
iy right or remedy shail not be o waiver of or preciude the exercise of nny right or reneay,

12, Successors and Assigns Bound; daint and Several Lishility; Co-signers, e covennnts and agrecments
of this Seevrity nstrument shall bind nid benelit the atecessors and wstigng of Leoder spd-Horeower, subject to the
provistona of parageaph 17, Borrower's covenants wind agreements shall be joint mnd several, Any Borrower who co sigig
thin Sceurity Insteument but does not exeente the Note: (a) s corsigning this Sevority Instremzaeonly to morgage,
grant and convey that Boreower's interest in the Property under e teems of thin Seenrity Livsrument; (b) in not
pergonully oblignted to pay the @ima seeured by thin Seeurity Inntrument; and {e) ageeen that Lender and niny other
Horrower muy agree to estend, modify, forbear or mnke sny accommodstions with regard to the terma of this Security
Instrument or the Note without that Boreower's consent,

13, Loan Charges. 1f the [oan secured by this Seeurity Distroment is subject 1o o law which sets muximam loan
charges, snd that Taw s Hoally interpreted so that the interest or other Jonn charges collected or 10 be collected in
connection with the lonn excerd the permitted limits, then: (o) any such Toan charge shall be reduced by the amount
necessary to rediee the chnrge 10 the permitted limit and (b sny suma already collected from Borrower which
exceeded permitted limits will be refunded o Borrower, [Lender muy choose ta make this refund by reducing the
prinvipal owed under the Note or by making 8 direct payment to Borrower, I o refund reduces principal, the reduetion
will be trented oy a portinl prepayment without any prepayment charge under the Note,

14, Notives, Any notive to Borrower provided for in this Sceurity Instrument ahall be given by delivering it or by
maiting it by first cluss mnil unless applicable law requires use of annther method. The notice shaff e directed to the
Property Addeess or any nther nddreess Borrower designates by natice to Lender. Any notice to Lender shall be given by
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first class matl to Lender's address stoted herein or any other wddress {.ender designates by notice to Borrower, Any
notice provided for in thig Security Instrument shall be deemed to have been given to Borrower or Lender when given ag
pravided in this paragripit,

15, Governing Law; Severability, This Security Instrument shall be gaverned by Tederal law and the faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note confiicts with applicablo law, such conflict shall not affect ather provisions of this Security [nstrument or the Note
which can be gives effect without the conflicting provision, To this end the provisions of this Security lnstrument and the
Note are dectared to be severable,

16. Borrower's Copy, Boreawer shall be given one conformed copy of the Note and of this Security [nstrument,

17. Transfer of the Property or a Benelicial Interest in Borrower, if all or any part of the Property or any
interest in it s sold or tensferred (or if o beneficiol interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediste payment in ful] of
all sums secured by this Security Insteument, However, this option shall not be exercised by Lender il exercise is
prohibited by federal taw s of the date of this Security Instrument,

It Lender exercises this option, Lender shall give Borrower notice of acceferation., The notice shal) provide a period
af notfess than 20 geys from the dote the notice is delivered or mailed within which Borrower muat pay all sums secured
hy this Security Instrement, If Burrower fails 10 pay these sums prior to the expication of this period, Lender may invoke
any remedies permitied by this Secority [nstrument without farther notice or demand on Borrower,

18. Borrower's #igtt to Roinstate, If Borrower mecets certain conditions, Borrower shall hnve the right to have
enforcement of this Securizy bastrument discontinued at any time prior to the eaclier of: (n) 5 days {or such other period
a8 applicable law may speciiviorreinattement) before sale of the Property pursuant to any power of sule contained in
this Security Insteument; or (o) entry of & judgment enforcing this Security Instrument. Those conditions sre that
Barcower: {a) pays Lender all sumshich then would be due under this Security Instrument and the Note ug il no
acesieration had oceureed; (b) cures vey Zefault of any other covenants or ngreements; (c) puys ull expenses incurred in
enforcing this Security Instrument, inciuding, dut not limited o, reasonable attorneys’ fees; und {d} wkes such action as
Lender mry reasonnbly require to assure that the Hen of this Secority Instrument, Lender's righta in the Property and
Borrower's obligntion to pay the aums seeured by this Security Instrament shal! continue unchunged, Upon reinstatement
by Boreower, this Security Tnstrumentand the oblipations secured hereby shall remuain fully effective ns if no aceelerstion
had oceurred. However, this right to reinstute shadl co spply in the ease of neeeleration under poragraph 17. ¢

19, Sale of Note; Change of Loan Servicer, The Note or o partie] interest in the Note (together with this Security <3
{nstrament) may be sold one or more times without priosagiice 1 Borrower, A sale may eesult in o change in theentity W
{kncawn s the "Losn Seevicer” ) that collects monthly paymentddue under the Note and this Security nstrument, There (0
also may be one or more changes of the Loan Servicer unrelaizd 4 sule of the Note, I there is n chunge of the Loan @
Sorvicer, Borrower will be given written notice of the change in acrorannce with paragraph 14 above and applicable law, ~}
The notive witl stste the name aad sddress of the new Fown Servicer aed-he address 10 which payments should be made, 30
The notice will also contain any other information required by applicable oy, N

20. Hazardous Substances, Borrower shull not eause or permit the presenie, use, disposal, stosage, or relerse of
any |lnzardous Substances on or i the Praperty, Borrower shill not do, nor alieey snyone else to do, snything sffecting
the Property that ia in violation ob any Lnviconmental Law, The preceding two seatedeen shult not spply to the presence,
e, ur storage on the Peaperty ol small quantities of Hnzardous Substanees that see generally recognizned o be
approprinte 1o normal residentiol uses and to maintennce of the Praperty,

Boreower shall promptly give Lendur weitten notive of any investigntion, elsim, demuid, bwsuit ar other action by
any governmental or regulatory agency or private party involving the Property and sy Liazerdous Substance or
Envieonmental Law of which Boerower hag actuad knowledge. If Bosrower Tearns, or ik natified Syany governmenta) or
rogulatary authority, that auy removsd or other remedintion of any Hazardous Substinee affecting the Property is
necessnry, Borrower shall promptly take sl secessary remedinl setions in accordance with Environmental Law,

As used in thia paragraph 20, "Huzordous Substanees” are thone substanees defined ai toxic or hazardaus asubsianees
by Enviconmontal Law aad the following substanees: gasoline, kerosene, other Hrmmable or toxic petroleum producis,
togic pesticides nnd herbivides, volatile solvents, materinls contining asbestos or formaldehyde, and radionetive
materiais. As used in this preagraph 20, "Hnvironmontal Lasw” menns federal Taws and laws of the jorisdiction where the
Property is loented that reluto to health, safety or environmental protection,

NON-UNIFORMCOVENANTS, Barrower and Lender forther covenantund agree us follows:

21, Accolormtion; Remedics. Londer shall give notice to Barrower prige to scceleration following
Borrower's bresch of any covenant or agreoment in this Security Tnstrument (but not prior to acceleration
undor paragraph 17 unloss applicablo law provides atherwise). The notlce shall spevify: (a) the default; [b) the
action roquired to cure tho default; {c) o duto, not fess thun 30 duys from the dute the notice is given to
Roreawer, by which the default must bo cured; and {d) that Tuilure to cure the default an ur before the dote

Form 0% 9/%0
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specified in the notice may result in acceleration of the sums secured by this Security lnstrument, foreciosure by judicial
proceeding and sule of the Property, The notice shuil further inform Borrower of the right w reinsiate sfter acceleration
and the right to assert in the Toreclosure proceeding the non-existence of a dofault or any other defense of Boreawer to
acceleration and foreclosure, If the default is not cured on or befare the date apecified in the notice, Londer, ot its aption,
mey require immediste payment in full of sll suma secured by this Security Instrument withowt further domard and
may foreclose this Security Inatrument by judicial proceeding. Lender shal! be entitled to callect all expenses incucered in
pursuing the remedica provided in this paragraph 25, including, but not limited W, reasonshle attorneys' fees and costs
of title svidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
tnateument without charge to Borrower, Borrower shell pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property,

24, Riders 10 tnis Security Instrument, If one or more ridess are exeeuted by Borrower gnd recorded together
with this Security Ingt;urent, the covenanty and agreements of ench such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument ag if the rider{s) were a part of this
Security Instrument, [Check aprizable box{es)]

Adjustable Rate Rider { %] Condeminium Rider )4 Pamily Rider
Giraduated Payment Rider el Planned Unit Development Rider Biweekly Pavment Rider
Halloon Rider = Rate Improvement Rider ~J8ccond Home Rider

VA Rider L Otherls) Tspecify]

BY SIGNING BELOW, Borrower accepts and sarees to the terms and covenants contsined in this Security
{natrument and in any rider{s) executed by Borrower and setordnd with 11,
Wilnesses, \K‘ and not personally
COogmppeiran Hank wadd Trust TRUSTEEI {Sc"})
UNDER 1RLST AGREEMENT DATED -Borrower
. SEPTFMBER 1F, 1985 AND KNOWN AS
TRUST NUMBEDR 27583, For signatures, notary and
e“%'l,’;f.;“;” prrovasiong, see rider {Seat) 4
attacked hieveEo vaiZli Is expressly 1HCQy e
~—eo-— herein and made a gars her:Ef . Y PRERF

Suctusisy feusien 1o
cosmopolitan Nabona Havk of CHEYY

{Seal) - {Scat)

Norrower =Borrower

STATE QF ILLINOIS, County ss:

L, , & Notary Public in and Tor snid county and state do hereby
certity that

, personally known 0 me to be the sume peraon{s) whose
name(s) subscribed 1o the foregoing instroment, appenred before me this day in person, and acknowledged that
he signed and delivered the said instrument ag frec and vobuntary aet, for the uses and purposes
therein set forth,
Given under my hand and official seal, this day of

My Commission BExpires, U

Notary Publie

@R, - 8AIIL) 1940w Page 8 21 B Form 3014  9/30
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This mortgage Lo exscutod by COSMOPOLITAN DANK AND TRUST, not personally hut am Trustes
as aformanid, in tho exercise ¢f thw power and autharity conferved upen and vestsd ln
it as such Trusteo, (and mald COSMOPOLITAN BANK AND TRUST horeby warrants that it

. powsepsen f{ull power and authority to execvte thle inctrument) and it is expressly

i undevstood and ayreed that nothing herein or ln said note contained shall be conptrued

as creating any llapility on the sald COSMOPOLITAN BANK ANU TRUST, either individually

" or as Truates aforevald, personally to pay #ald note or any interast that may accrue

therec!, oc Any Lndebtedness accruing horounder, or to perform any ccvenant slther
exprass or implied hereln contalped all such liability Lf any, belng uxpressly waivad
by tho Mortgagee and by avery parson now or hareatter claiming any right or security
hereundeyr, and that ac far ap COSMOPOLITAN BANK AND THUST, either lndividuully or as
vrustee as aforesaid, or Lts successors, perscnully are concerned, the legal holder or
holders shall look malely

to the premisos hereby cunveyed for the paymant theceo!, by the snforcement of the lien
hersby created in the mannar heraln and in sald note previded or by action to enforce
the permonal lipdility of the guarantor, LI any,

Signaturen of the Trustae sxpressly exclude covenant of mortgagor pursuant top
llagardous Substanco Clauno of thls Mortgage an well as any and all other provisions
which may be containoa hereln with reapect to the condition of the premlses. Trustee
does [Igf covenant or wacranty that the premises ars froe from any hazardous subptances,
of that the premised aern in compliance with the terms of any environmental act,
sngluding but not limited to-the Comprehensive Envircnmentol Response, Liability and
Compensation Act, the Resourse Tonservatlon and Recovery Act and/or tha Environmantal
protectlon Act,

IN WITNESS WHEREOF, COSMOPOLITAN-BANK AND TRUST non poreonally, but as Trustee as
aforesaid, has caused these presentrs to bo algned by Lis Vico i
and {58 covporate seal to be kecsunto pffixed and attveated by its Trunt
Officer. chis Ziath . day of Murch . 19972 .

COSMOPOLLTAU BANK AND THUST,
AS TRUSTEE AS AFORESAID & HOT PERSONALLY

:Tfjlﬁ A &M/ A% ;JM//

wot Officer Viled Preaidont & 7ruat 0fficer

STATE OF ILLINOIS) EVIDENCE G TITLE

COUNTY OF COOK ; NOT YET RzCENVED

I, the undersigned, & Notary Public in and for the County and State aforesald, DO
HEREDY CERTIFY that the above named ___Gearald A. Wigl ripn

Tadd ¥, Cordall of COSMOPOLITAN BANK AND TRUST, peraonalty known to
me to bae the same persong whose names are subscriﬁfd to the foregoing lnatrunant as
auch . : an

raapectlvely, appeared before me this day Lin person and acknowledged that they
pigned and delivered the sald inastrument as thelr own free and voluntary act and as the
free and voluntary act of sald COSMOPOLITAN BANK AND TRUST for the uses and purposes
vherein set forth, and the sald _Vige Presdient § Trust Officer __ then and there
acknowledged that said ___ Trust Officer ‘e own frae and voluntary act
and as the free and voluntary act of sald COSMOPOLTTAN BANK AND TRUST for the uses and
purpoees therelin get forth.
GIVEN under my hand and Notarlal Seal this _25th day of _March , 1597,

Notary Public

aaaanl Ll

OFFIGIAL BEAL.
SPRING ALEXANDER
NOTARY nunLit, arATE QF iU..lh 1£
MY SOMASRION gxpiaLs 7.26-08
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CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made this 26 dayof  MARCH v e \
and is invorpurated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Peed (the "Security lnsteument”) of the same date given by the undersigned (the " Borrower”) 1o
seeure Borrower's Note to

THE NORTHERN TRUST COMPANY
(the "Lender")
of the same date nnd covering the Property deseribed o the Security Tnstrument ind located ni;

421 W, MELROSE #4 BC
CHICAGO, 1L 60857
Henperty Address}
The Property Zoclades o unit in, together with sn ondivided interest in the commeon olements of, o
condominiim prope bnown as:
THE EBDDYSTONE

[Naano of Coadaminium Praject)
(the “Condominium Progeet’ )1 the awners ussociation or other entity which aets Tor the Condominium
Project (the "Owners Assoviation” ) holds title w praperty Tor the benefit or use of it members or
shareholders, the Praperty nlso iccludes Borrower's intorest in the Owners Associstion md the s,
proceeds and benelits of Borrower's iterest,

CONDOMINIUM COVENANTS Iy addition w the covenants and agreements made in the
Security Instrument, Borrower and LenderTvdther covenant and ngree as follows:

A. Condominium Obligations, Borrowerahall pecform all of Borrower's obligations under the
Condominium Project's Conatituent Documents, The "Constituent Documenta® are the; 'ti) Peclaration ar
any cther document which creates the Condominitm) Project; (i) by-luws; (iii} code of regalutions; and
{iv) ather equivalent documents, Borrower shall fesmntly pry, when due, all dues and sssessments
impased pursusnt to the Congtituent Documents,

B. Hazerd Insvrance. So long as the Owners Assoration maintaing, with o genernlly necepted
instrance cuerier, o "master” or "blanked” policy on the Cordominiom Project which is satisfactory
Lender and which provides insurance coverage in the amounts, for the periods, and sguingt the hazards
Lender requires, including fire and hazaeds included within the term"exended coverage,” then:

{i) Lender waives the provision in Uniform Covenant 2 Zoethe monthly payment w Lender
of the yearly promium installments for hazard insurance an the Propertyisng

(i) Horrower's obligetion under Unifurm Covenant § to mointusin hnzard insursnee covernge
on the Property i deemed satisficd o the extent that the reguired coverngeddn provided by the Owners
Associstion polivy,

Burrowoer shall give Lender prompt natice of any [npse in required hizsed insuransedovernge,

[n the ovent of a disteibution of hazard insuranee proveeds in liow of restoration arersie following o
losy ta the Praperty, whether 1o the unit or to comman elements, any proceeds puynble’ 10 Borrower ure
horeby wssigned and shall be paid to Lender For application to the sume seeured by the Securit) fostrument,
with any vxeess paidd to Borrower,

€. Public Liability Insurance. Borrower shull take such actions us muy be reasonuble o insure that
the Ownees Assoviation maintaing o public Hability insurance poliey aeeeptable in form, smount, and
extent af coverage w Lender,

D. Condomnation, The proceeds of any awnrd or claim for dumages, direet oF consequentinl,
wyable ta Borcower in conneetion with any condemnation or other tuking of wll or uny paet of the
roperty, whether of the unit or af the common elements, or for sy conveyance in Hiew of condemnation,
nre horeby sssigned and shall be paid to Lendor, Such proceeds shall be npplied by Lender (o the sums
secured by the Seeurity [nateumont ag provided in Uniform Covenant 10,

MULTISTATE CONDDMINIUM RODER ~Singla Family- Fennle Mae/Freddie Mac UNIFURM INSTRUMENT Farm 3140 9/90
Page 1l {
M's""'" VMP MORTGAGK FORMS ¢ (3121203:8100 + (D00I821-7781 hiate.
0¢1 000018249
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E. Lender's Prior Consent, Borrower shall not, escept after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to;

(i} the shandonment or termination of the Condominium Project, except for abandonment
or termination required by law in the case of substantial destruction by fire or other casuatty or in the case
of a 1aking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is fur the
express benelit of Lender,

{iti) termination of professional management and assumption of sell*management of the
Owners Association; or

{iv) any action which would have the effect of rendering the public liability insursnce
coverage maintained by the Ownors Associstion unacceptable to Lender,

I'. Remedies. If Barrower doea not pay condominivm dues und assessments when due, then |Lender
may pay.oem. Any amounts disbursed by lender under this parsgraph 1Y shall become additional debt of
Borrower sezured by the Security Instrument. Unless Borrower and Lender sgree to other terms of
payment, there emounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with tiutsrest, upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider,
Ji and not perdonally
Sosmepnttan ek and Trost COSMOPOLITAN BANK & TRUST, AS TRUSTEEIWD TRUST
Guccen 1o 1 AGREEMENT DATED SEPTEMBER 18, 1985 AND KNCWN AS
Losmopallans Napoua Hank of Chicago TRUST NUMBER 27583, For signatures, nota an&
sxcolpatory proviaions. see rider Attached .. e)
Wweoto which 1a expressly Incorporated herofmrower
ana aade a part hereof,
(Senl)

Horrower

(Seal)

Burrower

(Seal)

Herrower

@‘"Bmvow Cogs 201 g Form 3140 9790
001 0000162490




UNOFFICIAL COPY

This instrument is executed by the COSMOPOLITAN BANK AND TRUST, not personally, but
solely as Trustee, in exercise of the power and authority conferred upon and vesled in it as such
Trustes. All the terms, provisions, stipulations, covenants and conditions to be performed by
the COSMOPOLITAN BANK AND TRUST are undertaken by it solely as Trustee, as aforesaid,
and not individually, and all statements herein made are made on information and belief and are
to be constmied accordingly, and no personal liability shall be asserted or be enforceable against
the COSMOPr2LITAN BANK AND TRUST by reason of any of the terms, provisions,
stipulations, coverants, conditions, and/or statements contained in this instrument,

IN WITNESS WHEREQF, tie, COSMOPOLITAN BANK AND TRUST, not persorally, but
as Trustee as aforesaid, “has. caused these presents to be signed by its
Yice Presjdent & Truge Offichr 2nd _Truar Officer this _25¢h, day
of _Mareh 19 97.

COSMOPOLITAN BANK AND TRUST,
AS TRUSTEE AS AFORESAID AND NOT PERSONALLY,

ATTEST:

it loalf A G

o e a vt

gt Offlcer i(cg/l’residenc & 'I‘rusr officer

Subscribed and Sworn to before me EVIDENCE Of Ti7)s

NOT YET Kkuwivru
this ?:thday of March '

Notary Publié { OFFICIAL SEAL

SPRING ALEXANDER
1 NUTARY PUBLIC, STATE OF ILLINOIS
WY COMMISSION EXPIRES 7.25.98
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