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MORTGAGE 35 "

:{ THIS MORTOAGE ("Secanty Intenent ™y is given on - APRIL 2, 1997 »The mortgigor is
\C JONATHAN KARMIN
%AND DERORAH KARMIN, HUSBAND AND WIFE

("Horrower™). This Security Instrutnent is given 1o
PERL MORTGAGE, INC.

Jwhich is organized mnd existing undor the tows of  THE STATE. OF ILLINOIS + il whose

Cvaddress is 1735 NORTH ASHLAND

“CHICAGO. TLLINCIS 60622 Cender). Borrower owes Lender the principal sum of
FOUR HUNDRED SRVENTY THOUSAND AND 00/100

Rollurs (1.8, $ 470,000,00 ).

™M This debt s evidonewd by Borrower's note dated the same date as this Sesurdy lostrument ("Note"), which provides for

N monthly payments, with the full debt, if not paid enrlier, due wnd pryable on - MATO 1, 2027

O This Security |nstrunsent secures to Lender: () the repayment of the debt evidenced byahe Note, with interest, and ull I'LIILWIIIN
extonsions and modificmions of e Note: (b) the pryment of all other sums, with interest-advaneed wnder pursgraph 7 to
protect the security of this Seevrity Instrument, wid (¢) the performance of Borrower's covonants and agreements under (his
Seenrity Instrument und the Note, For this purpose, Borrower does hereby mortgige, grant and convey 1o Lender the following
deseribed proporty locuted in- COOK County, Hlinois:
LOT 44 (EXCEPT THE SOUTH %/10 FEET OF THE EAST 52 FEET THEREOUR) IN
SUB-BLOCK 2 IN THE SUBDIVISION OF BLOCK 5 IN SHEFFIELD’S ADDITION TO
CHICAGO IN THE EAST 1/2 OF 'THE SOUTHEAST 1/4 IN SECTION 32, TCWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD FRINCIPAL MERIDIAN, IN COCK COUNTY,
ILLINOIS,

14-32-413-023-0000

Parcel D #:
which s the nddress of 1819 NORTH PFREMONT STREET , CHICAGO Htreet, Clty |,

Hlinois 60614-5004 2ip Code {" }-‘r()])c“y Address");
ILLINQIS- Singla [Earhily. FRMA/FHLMC UNIFORM

s UGN [ [\NSTRUMENT Form 3014 9/90
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obtiin coverage sibstantinhly equivalent o the mortgnge insuratice previatsly in effect, st o cost substantinlly equivaient (o the
cost fo Botrower of the mortpgage insurance previously in effeet, from un alteruate wortgage instirer approved by Lender, §F
substantially equivalent mortgage insurance coverage is not aviilnole, Borrower shadl puy to Lender each month n sim equal to
ane-twelfth of the yeurly mortguge insurance premivm being paid by Borrower when (he inswrance coverage lapsed or censed 1o
be in effect, Londer will aceept, use and retin thoso payments as a doss reserve in Lew of mortgnge insurance. Loss reserve
fraymeats ay 0o Jonger be required, w the option of Lendet, i mortgige insummee covernge (in the wmount il for the period
that Lender reqquires) provided by un insurer approved by Lender agnin becomes available and is obmned. Borrower shall pay
the promivms required to mwintkin morigaze insarnee in sifeet, or o provide w foss reserve, wnti! the requinement for morguge
insurunee ends in pecordunce with any written agreoment hetween Borrower and Lender or applicable Taw,

9, Inspection, Lender or its agent may mako reasonble entries upon ad ispections of the Property. Lender shall give
Borrowsr notice at the time of or prior 1o an inspeetion specitying resomeble canse for the inspection,

10, Condemnution, Tho proceeds of any nward or clnim (or damnges, direct or conseguentind, in connection with any
condemnation o offwr tking of iy part of e Property, or for conveyunee in licu of condemnation, sre hereby assigned wnel
shabl be paidd 1o Lender,

In the event of 5 Wilal wking of the Property, the proceeds shall be applicd to the sums seeured by this Seeurity fostrument,
whether ar qot then dae, with any excess pavidd to Borrowoer, (n the event of o pertin) taking of the PFroperty in which the fuir
markel vilue of the Property inmediately before the taking is equal to or greater than the smoint of the sims secired by this
Security Instrumont immedtdely before tie taking, unless Borrower and Lender otherwise ngree in writing, the sins secored By
this Securily Instrument shnth v redueed by the wmount of the proceeds maltiplicd by the following fraction: () the tatal
amovnt of the sums secured immediidely betore the wking, divided By (b) the fur mrket vidue of the Property ininedintely
bufore the taking. Any hidsace shadl b paid 10 Borrower, Tn the event of w partial taking «f the Property in which the fuin
murket vilue of the Broporty imasedistely iforo the takang s Jess thim the amount of the stims secured imirediately befone the
taking, wnless Borrowor and Lender otherséra agree in writing or anless applicable law athierwise provides, the proceeds shul!
be npplicd o the sums secured by this Seeurity fastnment whether or ot the suims are en dus,

it thy Peaperty s abandoned by Berrawer, s ofalter notice by Leader to Boerower thal the condemnor offers to make un
wwarik or sottly i olim for duinnges, Borrmwer fids 2o resporet o Lender within 30 days aftor the date the notice is given,
Londur 1s wwthorized to coflect and npply the proceeds, s option, either to restoravian or repair of the Propenty or 1o the sums
seeursd by this Security lnstriment, whetbor or net then dae,

Unless Lepder wnd Borsower otherwee agree in writiag, any application of proceeds o principal shalf sot uxtend or
postpane thy due date of e momhly puyments roforeed to in po@rephs T and 2 or chigmge e mmount of such payments,

1, Borrower Not Released; Forbenrnnce By Lender Not o @Viver, Extension of the tme Tor payment or isdificution
of amortization of the sums secured hy this Secority Instrament granted by Lender to any successor i izitorest of Borrower shull
Aot operte 10 rolvase the liability of the onguil Barrower or Borrower sauseessors in interest, Lender shull nol bu required 1o
cominence Proceedings agninst any siecessor i Rterest e refitse to extwia timeAse payiment or itherwise modify umaortization
ot the sumis seetred by this Security Insteament by reason of wny demond e by the originel Borrower or Horrower's
sueeessors i intorest. Any forbearance by Lomder inooxercising wny ght or remedy stidl aot e g waiver of or preclude the
wxoreise vl wny right or romedy,

1. Suceessors miul Assigns Bounds Joini and Neverad Linhbility; Cossigners, ‘The covennnts and ugreements of this
Security Insteument shall hind nnd bepofit the suceessors and wssigns of Leader and Horrower, subject to the provisjons of
porugraph 17, Borrower's covenants and ngreoments shull be joint and several, Any Borrowe! wio cossigns this Secuinity
Instrument bt does not exeente the Netes (a) is co-signing this Secunty Instewment ondy (o mongages ceant and sonvey that
Barrower's intorest i the Property under the terms of thes Seenrty Instiument; (b) is not pursonally olitiguted to pay the sums
sechred by this Seenirity Instruments and (¢} ugrees that Lender and any other Bossowor spay ngree to exterd, modify, forbear or
miky iy aecommadutions with rogurd o the torms af this Securty astedinent or the Noke withont that Borndwey's consent,

LV, Lo Charges, B 2he Joans seensed by this Seourity nstrument is subject {o s low which sets naxbnuin Joan charges,
and thut Taw is finuliy intorproted so il the interest or other Town vhirges collected or o be collected in congection with the
boan wxeved the pormitted Timils, ten: (0 any such loun charge shill be reduced by the amount necessary to reduce the chirge
o tho pormitied Limit, wnd (b) nny sums alrendy eoltected from Borrower which exceeded permitted Timits will be retunded to
Borrower, Londer may chovse to muke this pofund by reducing the prineipal owed undes the Note or by muking u direct
puyment o Borrowse, o eelund reduees principul, the reduction will be treted as o purtind prepayment sithout any
propayment churgo untor the Nale,

14 Notices, Any nutice to Bortwwer provided for i s Seenrity Tostrioment shiall be given by delivering it or by mailing
1 by first chuss il woless applicable Tuw requires wse of arather method. The notive shall be directedd to the Property Address
or wny other wddress Borrower desigiates by notice o Leader, Any notice to Lender shsll e given by fiest cluss nwil (o

@D, oA wsow Fage d of o Form 3014 9/80 LS
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Lendor’s address stated horein or any other whdress Lender designates by notice to Barsawer, Any notice provided ior in this
Security [nsteutent shall be deemed to have Teen given to Bortower or Letwdes when given as provided in this paragraph.

15, Governing Law; Severability, This Security fnsteument shald be governed by federnl Jaw and the law of the
nrisdiction in which the Property is locatsl (n the event that wny pravision or clause of this Securily Instrument or the Note
conflicts with applicable taw, such contlict shull ot affect other provisions of this Security Instrament or the Note which can I
given vttect without the contlicting provision, To this end the provisions of this Seeurity Instrament and the Note are declired
to be sovorable,

16. Borrower's Copy. Borcower shafl be given one conformed copy ol the Note and of this Seeurity Instroment.

17. Transter of the Property or o Beneficinl Interest in Borrower, 14 ull or any part of the Properly or uny interest in it
is sold or transterred (or iT 4 beneficial interest in Borrower is sobd or transferred and Borrower is not s natural person) withowt
Lendor's prior written consent, Lender may, W ifs wption, require immedinte payment in full of all sums seewred by this
Security Instrument. However, this option shull not be exereised by Lender il exercise is probibited by feder Jaw as of the date
of this Security tastninment,

1 Lendor exercises this aption, Lender shult give Bosrower notice of avceleration. The notice shall provide a period of not
less than 30 days<rom the dute the nutice is delivered or maided within which Borrower must pay all swms secured by this
Security Instrument. 1 Borrower fuils 1o pay these sums prior e the expiration of this pesiod, Lender mey invoke any remedies
perntitted by this Security Instrument without further notice o demund on Borrower,

18, Borrower’s Righ! to Reinstate. 16 Borrower mests cortuin conditions, Borrmwer shall bave the right to have
enforcement of this Security’ listzument discontinued at any time prior to the caelier oft ) S days (o such other period as
applicuble lww may specify for paststement) bofore sate of the Property pursuant to any power of sole conlained in this
Security Instrument; or {(b) entry of sjudgment enforctng this Seeurity Instroment. Those camditions ure that Borrower: () pays
Lendor atl sums which then wonld be dueunder this Security Tnstrument and the Note as if no wecelerution hud occurred; (b)
cuses any <defuuli of any othes covenants st agreements; (¢) pays all expenses incurred in enforcing this Security Instnunent,
including, but not listited 1o, reasenablo attoreys’ fees; and () takes steh action as Lender may reasonably regnire to assure
that the hen of this Seeurity Tnstrument, Lender s etphts i the Property amd Borsowers obligation to pay the sums seeurad by
this Security Instrument shall continue unchanged. Upon reinstalement by Borrower, this Security  [nstrament and the
obligations secured hereby shalt remain fully effective 2548 ao acceleration had oceurred. However, this right to reinstate shail
not apply in the case of acceleration under paragraph 17,

19. Snle of Note; Change of Loan Servicer. The Note or o partial interest in the Note (together with this Security
Instrument} may b sold one ar mary times withouwt prior notice o /gorrower, A sule may result in  chunge in the entity (known
s the "Loan Servicor”) that collects monthly payments duo undor tiz Mate wil this Security Instrament, There also muy be one
ar more changes of the Loan Servicer unrelnted to n sale of the Note. Wamre is o change of the Loan Serviesr, Borrower will he
given written notice of the change in wecordance with paragraph 14 above oo applicable law, The notice will state the name and
uddress of the new Loan Servicer and the adibress to which payinents should Ve wide, The notice will also contain any other
infornution required by applivable Ww,

20. Huzardous Substances, Borrower shall not cawse or permit the presence, sz, disposl, storage, or retease ol iy
Hazsrdous Substances on or in the Propenty, Borrower shalt not do, nor allow anyoreeelse o do, anything affeching the
Proporty that is in violution of any Bovironmental Law, Thy preceding two sentences shail aod upply o the presenee, use, or
stoeuge on the Property of smadl guuntities of Hazardous Substances that are penerally recognized=io be uppropriate (0 harmal
restdontind uses and to maintenancy of the Praporty.

Borrower shall promptly give Lender written notice of any investigntion, claim, demand, lawsiit or other netivn by uny
governmental or regulutory agency or privite party involving the Property und any Hazasdous Substanes’oc Bnvironmental Liw
of which Borrowor has actual knowledge. 1t Borrowor learns, or is notifiwd by mny governmental or reguiviry authority, that
any romoval or other romediation of any Hazardous Substance affecting the Propenty is neeessary, Borrower spall promptly tike
all necessary remudial actions in sccordanco with Environmental Law,

Ag used in this parapraph 20, “Huzasdous Substances™ nre thase substunees defined as 1oxic or huzardous substanees by
Environmental Law and the following substances: gasolise, Kerosene, other flunmable or toxie petrolemn products, toxic
pesticides mad horbivides, volwtily salvents, materials containing asbestos or formaldehyde, und radioactive mnterinis. As used in
this paragraph 20, "Eavironmental Law" menns Tedorad liws and laws of the jurisdivhion where the Property is locuted thin
rolute to health, <afely or environmental protection,

NON-UNIFORM COVENANTS, Borrowur and Lender further covenint and agree as follusys:
21, Acceleration; Remedies, Lender shall give notice to Borvower priay o acceleration following Borrower's brench
ol uny covenant or agréement in this Security Insteument (but not prior to ncedlerntion under paragraph 17 unless

irutigle:
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ADJUSTABLE RATE RIDER

(1 Yenr Trensury tndex - Rite Caps) $297-015555

THIS ADJUSTABLE RATE RIDER i mude s 2ND duy of APRIL ,
1997 ,und s incarporited it wnd shall Do deomed 6 mend sl supplement the Mortgage, Deed of Trust
or Secueity Deed (the “Security tastrument®) of the siume date given by the undssesipned (he "Bosrower®) to secie
Borrower's Adjustable Rite Note (the "Note™) o
PERL MORTGAGE, INC.

{the" Lender®) of the swie date o covering the proporty des. ribwd in the Security Instrument and tocated w:

1818 NOP:IH FREMONT STREET, CHICAGO, ILLINDIS 6(06l4-5004
Propaity Aduress
THE N2TE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE 8¥2 THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRO'WE«'S, INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM P4TE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, in addition o the covenunts and agreements mide in the Security Instrument,
Borrower and Lender further coverantand agres as fullows:

A, INTEREST RATE AND MONTULY PAYMENT CHANGES
The Note provides for un initind interest oe o f 6.0000 %, The Note provides for changes i
the interest rate and the monihly puyments, a© tediivs,

4. INTEREST RATE AND MONTHLY PAYMEST CHARGES

{A) Change Dites

The interest te 1 will pay may change on the fiest day' ol MAY 1 , 1998 v on that
day every 12th month thereafter, Eachi dste on which my inteiest mate could change is eabled o "Change Date,”

(B) The lndex

Beginning with the first Chanpe Dute, my interest rate will boiiesed on an Index. The "tndex® is the weekly
average yield on United Stites Trensury securities adijusted to g constint niaturity of 1 year, as made availuble by
the Federnl Reserve Bourd, The most recent Index figure available as o1be dute 45 duys beore euch Chunge Date
is citlled the "Current Index.”

information. The Note Halder will give me notice of this chaiee,
{C) Cudendution of Changes
Befors ench Change Date, the Note Holder will calenimte my aew interest re by adding - TWO AND
SERVEN ELGHTHS percentags poi(s) ( 2.8750 %3 1o the Current
Index. The Note Hotder will then round the resalt of this wddition to the nearest one-eighth of s percentuge point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded ameount wall e iy newrgrest rate until
the nest Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6-2 - Single Family - Fannio Mae/Fraddie Mac Unitorm Instrument
Vage 4 ol 2
@58223 0802 VMIF MORTGAGE FORKAS - HUGIE? 17591 Form 3111 3/84 ity
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