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REAL ESTATE MORTGAGE

To Secure a Loan
From STATE BANK QF COUNTRYSIDE

1. DATE AND PARTIES. The daie of thix Par’ Estate Morigage (Mongage) is Aprl 3, 1997, and the pardes and their maling addresses ¥e
e lollowing:

STATE.M OF COUNTRYSIDE /T 0T DTD 7-4-87 AXCA TRUST NO, 87-322 AND NOT PERSONALLY.
aust

STATE BANK OF COUNTRYSIOE
o ILLUNOIS banking corporation
6734 Jobet Road

, InoR 2052%
Tax 1.D. & 352014458
(a8 Morigages)

2 MAXIMUM ODBLIGATION LIMIT. The fotal principal amount of the Obligagons 3-.oted by this Mongages, nol including. however,
vy suma advanced for the prolection of the Property or Bank's Inlarest thirein, nor intersst, atiomeys' fees, parslegal fees,
coels and other legal expenses, shall not sxceed the sum of $500,000.00, proviicd nawever, that nothing contained hereln sha
consBiule & commitment 10 make addional of future loans of sdvances in sy amoy Aty

3. OBUGATIONS DEFINED. The term "Qbligations” is defined a3 and inciudes tho loowing:

A Apromissory nole, NO. , (Now) daed Aprl 3, 1957, with & matunty dale of £ol 1, 1998, and execyled ty STATE
BANK OF COUNTRYSIDE AITU/T DTD 7-8-87 AWA TRUST NO. 87-222 AND NOU VERSONALLY. and BLACKWATER
CONSTRUCTION CORP. (Barmower) payable % the order of Bank, which eviderzes & loan 7Loan’ 1o Borrower i the amount
of $600,000.00, plrs inlerest, and 3 ex3ensions. renewals, MOERCAEONS Of SUDEIITONS thereo).

Al lulre advances by Bank to Borowsr, 10 Mongage, 10 any one of them of 19 any one ol Bvin .aC others (and s othe
obiigations rolered 10 In the subparayaphis) below, whether of not this Morigage is specikcally reer e 10 m the endency of
indebledrese with regard 10 such hiure and addtional indebiodness).

. AR acdgonal suma sdvanced, and expenses incurred, by Bank kor the puipose ol INSUNRY, PrESBNNG Of O IWTSE ProCIng
the Property {as herein delned) and s value. and any other SuTe advanced, and expenses incuired by Bank pursuant lu the
m.mmuhmrmwommnmmmmamhnum&

. AN other obligatons, now existing o hersaher ansng. by Borowsl CwAng 1o Bank o the exient the Laking of the Property (s
hersin delined) 8 securlly Bisreky i Not prohitied by law. including but nol feried 1o Sablises lor overdrafts, ol advances
made by Bark on Bomower's, and/or Mongagors. behall & cuthoned by this Mongage end Rabdtes as Quaranior, endor
o surety, of Borrowsr 10 Bask, uo OF 10 DeCOMB e, GFECT OF MNGTECL ADIOKAR OF CONINGENL. PAMErY Of SECONdary.
Suaciatedc of unlquidated, of joint several, or jomnl and several.

Bomower's perfonmance of the terms in trs NHole o Laan, Morgagor's performance of any leme in s Mongage, axd
Borrowers and Mongagor's pariormance ol any erms in arvy deed ol Yust any Wust Geed any Wust Indontre, any oltes
mongage, any oead 10 secwe GeDL ANty Eacurity agredment any mSiQhMen any CONSEYCEON loan agreement. any kan
AQreement, any Easignmant of benelcial inkerest, any guasranty agreement or any cther agreement whith sacures, guarantes
or otherwine releles 1o the Noke of Loan

However, Sus Mongage wil not secure another delit:
A it Bank tals 1 make any Seciosucs of the eastence of this Morigage required by law kor such oiher Jebl
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4. CONVEYANCE. In comideraion of the Loan and Obligabony, and i secira the Obligatans (which inchides the Nole according to s

specific lerme and the obiigations in this Morigage), Mongagor harsby bargains, grants, morigages, salls, conveys and wairants 1o Bank,
8 Morigegse, the Kilowing describad property (Propary) auated in COOF County, ILLINOIS, to-wit

LOT 11 1N BLOCK 20 IN FREDERICK H. BARTLETT'S CHICAGO HIGHLANDS IN THE MORTHEAST 1M OF THE
NORTHEAST 114 OF SECTION 19, TOWNSHIP 38 NOHTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, 1IN COOK COUNTY, ILLINOIS. PLN. 19-19-215-001, 002, 003, 004, 008, 008, 007, 003

The Property may be commonly refetred to 88 VACANT LAMD, 85TH AND NARRAGANSETT, CHICAGO, IL
08

such property nol constting the homasiead ol Bolrower, fogether with all bulldings, improvenents, Rduree and equipment now of
atached 10 the Property, including, bul not amited 1o, all heating, ar conditioning, venillaion, phsmbing, X
, privioges, proceads, profits, ohed rindcals, Wl wWaler ok
and Jdditions thereto, aff of

relomed 10 w8 the FrozoN. To have hold the Progrecly, logether with

uiic: Bark forever 15 et g the Obligations.  Mongagor ¢oes hersby warrant and delend the Property unic

claim or claima, of Al per ) claming of i any pant thereol.  Morigagor Ruthar rolesses and walves all i
under and by Wrtue of the 1o a»ad lews and exermp ol the stalg of ILLINCGIS.

LENS AND ENCUMBRANCES. /2:igagor warrams and repiosents the! the Property is free and cloar of all Jens and encumbrances
wirnstsosver. Mongagor agreea o pay a clakms when 3ue thal might resul, it unpaid, in the foreclosure, wxecuion o+ impostion o any
Bon, cialm OfF eNCUMbIANCE 0N OF AQA &7 Prodetty or any part thereol. Morigagor may in good fath contest any such §on, clamn of
sncumbrance by posting any bond in ar’amount necessay l0 prevent such claim from becorning a Ben. claim of encumibranca of to
pravent &3 J0ISciosure of Exscuion.

ASSIGNMENT OF LEASES AND RENTS. Morgegr: arants, bargains, mofigages, sells, COnvoys, WHTAnts, aseigns andt bansies os

Exdeling Of Riture feasos, subleasas, liconses, gu <anties and any olhar writtan ot vorbal agyooments ky the use and occupancy
of any porion of the Property, including any Jxiensinns, fenewsls, modibcasons of substivtions of such agreements (ol
rolemred v a3 “Loass™).

B. Remts, issues and profits (i rovarred Y Bs "Rants™), inch:=Ang but not kmited 1o security depovits, sminimum tenl, percentage
ront, a0dNONa renk, COMMOn area MEINIGNANCe charge:, puring charges, roal osiate taes, otner appiicable lexes, insurance
prarrium comiibutions, quidaied damages lollowing defau’.. ¢uncellabon premums, oss of ronty” inswrance, gues! eraps,
fevenues, (oyaltes, procoeds, bOnuIes. accounts, CONNacl rgns, general iniangibles. and all rights and clarmg whwch
Morigagor imay have that in any way pertain 10 of &e on accoril 24 the use of occupancy of the whole of any pat of the

In the event any ern keted as Loasua of Rents is determinad 10 be personal prope (v, 1H's Morigage wil also be regarded as & secunly

Morgagor will promplly provide Bank with true and commect copies of afl exising and K.t Losses. Morigagor may collect, recerve,
snjoy and use the Reaty 30 Jong as Moagagor is not in delauh. Excepl ki one lease poricd's 7o Mongagor wil not collect in advance
any Rarts due In Jukre jesss periods, uniess Morgagor first oblains Bank's wiitien consent Upcr-delault, Mosigagor will (eceive any
Rents in wusi Jor Bank and Morigagor will not comminga the Rents with any other funds. Any (nounts collected shall be appled ai
Bank's dlacrelion &rst 10 costs of managing, protecting and presanving tha Property, and 1o &y olbur nscessary relaled expenses
Bank's court costs. Any remiining amounts shall be applied 10 16duce the Oblgatons.
that

sy this mssigrienedt is immedisioly effective between the parties lo this Morigage and eliessv as jo third parties un
of thiy Mongage. Mongagor agrees inat Bank is enidad to nosly Morgagor of Moriganor's tenant’, 1o maka pyyments ol
of 0 become due cirecly Yo Bank aller such recording, however Bank agrees not 1o notly Moy 00's tenants unt
delauits Bank noties Mongagor of the defsull and demands that Mongagor and Morigagor's lenants Day Ml Rents due
dacome dus 0 Bank. On receiving the notce of default, Morigagor will endorse and dedver 16 Bank any payments of
Morigagor becomes subject 10 & voluntary of involuntary bankiupicy, then Morigagor agrees thal Bank s '
ssomaic stay in bankrupicy 1or the purpose ’ fectoral

Z080S2L6

compliance & the exient nal the [aw penmits. Morigagos will oblain Bank's writlen authorizaion bufore Morigagor
moddy, cancel, or githerwica altet the Leases, 0 accept the swrender of the Property covered by Loases (uniess the Leases 50
foquine), of 10 xIgh, COMPOMERe of ancumber the Loases or any ulufe Rents. Mongagos will hoid Bank harmiess and indemity Bank
jor any and a8 Tabilty, loss of davnage that Bank may Incus &3 & comsaquance of the sagnment under s oaragiaph.

7. EVEHI’SO'OFDEFAULT. Morigagot shall ba in delauk upon the occurtence of any of the lollowing events, Crcumsiances OF CONOMONS
A Fadure by any party obikgaled on the Obgatons 1o make payment when due. of

Morgege {c)1964, Bankars Sysams, inc. S Cloud, MN IL-79-052604-2.80
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. delaul or breach by Borrowsr, MONGagor of anry CO-Sgnes, SAJOISHE. SUIGYY. O QUINANOr undir By Of the Ierms ol this
Morgage. the Nole, any Coasiuction Koan agresment or Other I0An agresment, sny securily agreement, Morigags, deed o
debl, deed of Yusl, Yust deed, Of any other documerd Of INSUMBNt evidencing. guarantying, securing of otherwisg

a1y virbal OF Wiltlen fepresentalion, statament of wartanly 10 Bank wich is of becomes faise o
rvapect by o on behall of Mongagor, Somower, or any one of them, of any CO-signel, endorser,

he Obligations; of
the insurance coverages reuirgd by Bank, or insurance &8 is Cusiomary and propes or the

desth, dissolution of inoivency of, the appoiniment of 8 receiver by or on behall of, the assignmeni for the benelt of
by of on Behall o, the voluntary O involuniary Mrminslion of edislence by, oF the commis:cement ol any procosdng
under any present of fre lederal of stale insolvency, banirupicy, recrganization, compoelion of deblor telel law by of
againat Morigago!, Borowar, of any one of TMNTL Of &Ny CO-WgNar, endorser, surely ot guarantor ol the Obligations; or
F. A good takth beliel by Bank at any ime thai Bank i insecine with respoct 10 BOOWS, OF Afty CO-NGNEN. BNSOSEr. Surely of
andoe, that the prowpect of any payment is impaised of that the Praperty {as herein defined) is impared; or
a w:MWMMWNWMMlﬂMMNmmumWMMW
its due o
H. #'n sl adverss change in Mongagor's business, including ownership. management, and financial condiions, which
Banic's ~33nion, IMpsins the Property of repayment of the Cbilgations; of
L A vaneer oA o substaniial part ol Morigagor’s money of property; of
J. 1t ol or &=, 7.5t of the Property of any interest tharein is soid, laased of FansienTed by MOAGAQO! Sxcep! as permitied in the
paragrapt cw, # ~ilied "DUE ON SALE Of ENCUMBRANCE",

0. REMEDIES OM DEFAULT. A thv opion of Bank, all or any pan ol the principal of, and accrued interost on, the Obligaions shell become
immadiatcly due e paysbie w nout nolice or demand, upon the oocutenco 0: an Event of Dataull or st sny ime thereshier. In
addifon, upon the occumence = ety Event of Defsuk, Sank, al its oplion, My immediately commeNnce freclosure proceedings and may
rmnecaiely Invoke any of sl ofhed re o T8 provided in the Note, this Morigage of relaled documentz  Bank s entied 1 alf rights and
remadies Drovided af iew of equity Wiz of not expressly staied in this Morigage. By choosing any romedy, Bank does nof wanve s
Aght 10 an immediate uss of sy other rernady 2 e vent of Jolauk CONBNUSS Of OCCUTS QAN

9. DUE ON SALE OR ENCUMBRANCE. Bank may, @ Sank's opiion, deciaro the eniire balanca with af accrued inlersst or: the Obdgabons
10 be immadialely due and payable upon the co. . 41, or cresion of, any ben, encumbeance, ¥ansler of sals of the Property. of any
tharsol, by Mongagor. Lapse of lime of e 7.c201ance of payments by Bank shar such cresion ol any hen. encumivance,
of sale, Oof conract for any of the koregoing 1ial nol be deemed & waived of esioppel of Bank's right 10 accelerale the
¥ Bank exarcises such opion to sccalérate, Bant o0l mal, by cordbed mall of othorw:se, Morigagor nosce of Accelerabor
addraes of Morigagor shown on Bank's recatds; the | otice shal provide lor a period of nol less than J0 days from the dale the
is malad within which Morgagor shall pay the sums deuie’es due. It Mongagor lals 1o pay such sums priof 1o the expirason of
period, Bank may, without Rurther notice of damand on Moo 4, invoke any remedios permified on Delaull. This covenant shat
run with the Property and shall romain in effect unil the Oblgations al.d % s> Mongage are fully paid.

1 the preceding paragraph, tha phvase “Yranster of sale” includes the covy7nce of any fight, tee or inteast in the Properly, whelhar
vowntary or involuntary, by ourright sale, deed, instaliment comteact sale, land contract, conbiact 10f desd. leasohold interes! with & term
grester than BYee years, leasa-option coniract of any other method of conveyance i the Property imerests; the term interest” nCludes,

equitable, any right, ¥8e, interast, i, claim, eNcuMDance of |Yoprvlary nghl, choatle of inchoste, any of wikch &

OSURE. 1! an action is brought to kveciose this Mongage lor all 7« any pan ol the Obligatons, Morigagos
shall be entitled 10 IMMediale Porsession &S Mongegeo in POSSESNION i the Aroplsty 10 the extent not prohibiled
, Of the COWt may appoint, and Mongagor hetebyy consents Yo such appointment, & recaive( Yo take possassion of the Property
and 1 collect and recaive and profita wising theroliom.  Any amoums so collecied shal bo used o pay taxes on, plovide
Imurance for, pay costs 0! neaded repairs and for any other exponses ralating 10 the Property or '@ o eciosure proceadings, sNe
sum remaining aiar such payments will bo applied 10 the QL% ergs.
pr

. PROPERTY OBLIGATIONS. Morigago! shall promptly pay af taxes, assessmeonts, lovies, waler renis, oiher rpigs.. insurance premums
and dl amounts due on Ay encumbrances, i any, as they bacome due. Moilgagor shall provide writien (orovl to Bask of such

2080526

keop insurad the Froperty against loss by fre, and cther hazard, casualty and Joss, with

lo the replacement value of all improveriants, with an insurance company acceplable
Bank and in an armount accepiable 1o Bank. Such insurance shall contain the standard "Morgagee Clause”™ and where appicable, “Loss
Payes Clause”, which shall name and endorse 3ank as monigages and loss payee. Such insurance shall also contain a provision urides
which the insurer shall give Bank al lpast 20 days notice belors the cancallation, lormination o malerial change in covolage.

M an insurer elects W0 pay a e or other hazard loss or damage claim raiher than to repar, rebuikd o repiace the Property oS! of

mmmmmwﬂonbmamhMMpcMuponwObiguiommuedwul‘sMong-ngeot!ohavasaid

Property repaired or rebull  Idorigaged shall delfver of cause 1o deliver evidonce of such coverage and coples ol all nolces and
relating therato. Benk shall be entited i6 pursue any claim under the insusance if Mongagor 1slis to prompty do so.

Mpqﬂuwmmwbminlainmhirmrminaﬂeaumimhmunwwqutmnocwchlmureme
In the event Morigagor lals 10 pay such premwins, Bank may, al its option, pay such pramiums. Any such payment by
dﬂhnpqabbuwndwmdolm«imdemmdhm.hmdancoumhmpwngmphbebwmdwxmv

o
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13. WASTE wmwm«wuhm»wummm.ummwmwwm.
Impaimmnt or deterioration of the Property, and regardisss of natural depraciaion, :hall keep the ﬁmmuhwau
@mes in good condiion and repals. wwwwatummwmdm reguiations regarding the use,
awnership and occupancy of the Property. Morgagor shall parform and abicde by o obligelions and resyricions Unde any deciarations,

covensnis and other documants governing 0w ae, ownership snd occupancy of the Property.

14. COMDITION OF PROPERTY. As 1o the Property, Morigagor shak

A kosp afi bulldings occupied and kesp all buldngs, STUCINSS and IMprovements in 9Ood fepair.

B. relrain rom the convrission of Mlcwance of any acts of wasie of wpaiment of the value of the Propaily of ITprovermens
thareon.

C. Nt Cut Of remOVe, OF P 1o be CU1 ¢ removed, sy wood of smber kom s Property, which cuting or removal would
Mﬂuhvudhﬁm
. provant the spread of nodous oF daMBgng weeds, plessrve and prevent tho ercsion of e soll and continuously prachre
WW&WMNMIMHMUW

15. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES.
A Asuee it this paragrapht

1) "Ervironmental Law” means, without hrtaiion, the Compreheneve Environmentsl Respores. Compensalion, and
1lahity Act (CERCLA", 47 USC. 8001 of »0q ). A jecwal, stale anc local laws, feguisions, ordnances. coun
A‘nmgu-umummmmnmwmmmm«

«tooardous Substance (ks Gelined haven).

MVAWNMMWMFWNMMMMMNWM
luduvuubﬁaﬁthmﬂuhwmmammmmpubkwm
weltare - ax arwironment.  The terrn includes, wikhout knwtalion, &y substances defined a8 “hazardous metecsl”
TW0xic bt A0 4," hazardous wisio® of hazardous subsiance” under any Enveonmental iaw.
represents, w ~ ants and agrees that

(1] Excopt as previouy'; \Saciosed and acknowiecged in wiling io Bak, no Hazardous Substance has been, is of wil
be localed, Fnepu .0 manviaciuied, Fealed, ivhred. of haded by any person of, under of about the Property
sacep! in the crdinary cous=- 1 busness and in syrict compiance with all spplicable Environmental Law

(2) Excopt s previcusly @9 309w AN SCANOWIGAQES in wrting lo Bank, Monigagsr has nol and shall nol cause,
conribute I OF parmit the 1w = of any Hazardous Substance on the Properly.

{3) Morigagor shall immadiately R, Bank i (3) & raissse of thiesiensd reisase o Hazardous Substance oocws o
under of about the Proparty of £ s s or Svesiens 1o migraie Yom nearby pioperty. of (b) thera it 8 violabon of
any Ervieonmmental Law concamming <-Property.  In such an event, Mcigagor shell take all necessay remedal
AcBON in 00Ol dance with Ay Emaron nenly’ L.

(4) Except a8 previously deciosed and sciex wiedyed n wrng 1o Bank, Morigagor has ho knowisdge ol of reason 1o
belleve thers is ay pending or thesalencd Lnestigation, clam, o procesding of any kind relsbng 1o (8) &%)
Hazardous Substance locaied on, Under of aba! va Property or (b) ary viotalion by Morigagor o sry ecant of any

Mhmmwmgwwmwumum In such an event, Bank has the ngit.
tut ot the obigaion, ©© PAKKIPNE in &y Ch S1OA7ZAY) INCuding the IOt 10 recere copies of any documents
relating 10 such plocesdings.

(5) Except 83 previously Gaciosed and acknowiedged in witng K Gk, Morgagot snd every lenant have been, are
and sl remain in Jull complance with sy apphcable Ervironn ental Lw.

{6) Except & praviously disclosed and ACXnROWiedged It WIRng 5 Penk, there afe N0 underground sWOrsge 1anas,
privale dumps of open wols localed on of undar the Propelly sns ) such tank dump or well shall be sdded
urdess Bank frst agrees in wiling,

mwnwwmhm monAo( the ecntes and oLe == on the Property, and conlbm thal

Scenoes Or appiovale requued by any applicable Ervironmenin Law (« obtened and complied with,

(O)Wﬂmucmmmmm&taﬂaﬁsmﬂmuﬁmmhm.m
review o= (eoorda at any 1sasonabie e 0 determing:  (s) the sximence, Jocsich and nakae of any Hazardous
Subsiante on, under of about the Property; (L) the sxistence, locston, native, ad r2-Jwde of any Hazardous
Substance that has boen (sleased on, under or sbout the Property; (c) whether of not Mo, scor and any Wnanl we
n compiance with any apoiicable Environmantal Law.

{9) Upon Bank's request, Morigagor srees, st Mangagor's cxpense. 10 nJage & qualiled o/ vironmental engivsetr 10
prepire an ervironmental sudit of the Property and 1o submat e resukts of such sudd i Benl.  T'he choice of the
srwvkonmental engineer who wil perforry such Budl is subjert 10 the approval of Bank.

{10) Bank has the right, bul nol the obiigation. 1o perform any of Motgagor's obiGatons under the paagiaph al

SXPIAS.

Morgagor's
(n)uawuo!myuntholmyuptmwmmo«mm:\uqulph {a) Mcrgagor
wil indermynify and hold Bank and Bank's successors or sasigns hamiest kom and againel al joxsos. clarm,
demands, tablites, damages. deanup. (esponse and remadiadon costs, penaltes and sxpenses, ncluding witnout
frvitaion sl costs Of Sgabon and reasnsbie aNIPEYS lees. which Bank and Bank's sUCCES0rs O sasigns may
sustain; and (D) o Bank's decredon, Bank may relesse Uys Morigege and in: return Morigagor will provide Bant with
colateral of of least oqual valus 10 the Property socursd by this Morigage without prejdics 0 any of Bank's ngts
under thia Mongage.
(mwm\gwolhlququnumwwmm tho s of s paagraph shall
survive My foreciosure o saistacion of a1y deod of Wust, mngage of any obligalion rogardiess of any passage of
£9¢ 10 Bank or any disposivon by Bank ol any or ab of the Properly. Any claims and defenses (o the convra y ae

heretry waived.
18, INSPECTION BY BANK Rank or s agents may make of cause 10 bs mado 1easonable onkias upon the Property and inspe 1 the

Morigage (c)1984, Bankers Syssems, inc. S1. Cloud, MN iL-79-052803-2.90 wkn
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Property provided thal Bank shall maka reasonable eltorts 10 give Morigagor prior notice of anry such inspection.

17. PROTECTION OF BANK'S SECURITY. I Moarigagor fals ko perform any covenand, obligation of agreement comtrined
Morigage or anry j0an d.cuments or if any action or proceeding i3 commenced which mmeriady aflects Bank's
ncuding, but nol Smitod 1o, fofeciomwre, eminani domwin, insolvency, housing or Envircomental Law or law enforcement,
wrangements or proceedings invoMing a baniuupt of decedent, t.an Bank, at Bank's sole oplion, may
disburse such sums, and take such action &3 is necessary 1o piotect Bank's interest.  Mortgagor hareby
Morigagor may have by resson of any pridr encumivance on the Tyoperty or by law or otherwiee 10 cure any
encumbrance. YWithout Bani’s prior writien consent, Morigagor will not pastiion of subdivide the Property.

18. COLLECTION EXPENSES. In the event of any deisult or acion by Bank kv collection of the Obligaions, for protecio
of fo¢ loteciosurs, Morigegor agress 10 pay alfl leos and expenses :ncurred by Bank. Such lees and expensos inchide but are
0 fing fess, sianographes fese, witnass 10es, costs of publication, lorecioswe minutes, and other expenses of collaciing anJ enforc
the and proteciing the Property. Any such collection expenses shall be added 1o the principal amoum of the )
shall acCrue inerest af the same r8ie as the Otigaions and shall be secured by this Morigage.

19. ATTORNEYS FEES. In the event of 2ny defauk o action by Bank kor collection of the Obligations, for prolection of the Property or
foreciosura, V.#1p\gor agress 10 pay reascnable alornoys’ iees, paalegel lees and other el expenses incurmed by Bank. Any such
reasonable sy’ Jess shall be added 10 the principal amount of the Oblgations, shall accrue interes! al the samo rale as the
Obigaions and 209’ e securad by this Mongage.

20. CONDEMNATION. I iy event all or any part of the Property (inckiding but not limitod 10 any emsement therein) is scughl 10 be laken
by prvew taking or Dy ve'oe of the law of eminent domain, Morigagor will promplly give wrilien notice 1o Bank of the instituion of such
proceedings. Monpagor k=tv.s ayees 10 nolty Banik of any stiempl 1o purchase or appropiiste the Property of any easement thexein,
by arw public msthorly or by arry other person of cofporalion claiming or taving the right of eminent domain o appropviaton.
Morigagor lurther agrees and oirr ~; that all condermnation procseas of purchase money which may be agreed upen o which may be
found 10 be dus shall be pald 10 Bank =% a prepayment under the Note. Morigagor aiso agrees 10 nolify the Bank of any proceedings
instuted lor the establishment Of &V “4&:or, waler, conservalion, dich, drainaga, or other disiict relaling 10 Or bincng upon the
Property or any pant thersol. All awards reyabla for the taking of #e 10, of possession of, of damage Yo all of any portion of the Property
by raason of any privale teking, condennaty n, & inent domaein, change of grade, o othe proceeding shal, al the opbion of Bank. be
paid 1 Bank. Such Swirds of COMpensalion & hr-eby assigned 10 Bank, and judgmeni therelor shell be entared in favor of Bank.

¥Wnen paid, such swards shall ba used, al Bank's Hpton. loward the payment of the Obsgations of payment of taxes, sssessments,
r8pairs of ofer Rams provided 17 In this Morigage, wiv<har due of not, 8t in such order and manner as Bank may dkiwrmine. Such
sppication or reisase shall not cwe of waive any deladt in the ovent Bank dooms n ABCOSSNY 10 ADPON OF answer in any
condemnation acton, heating of proceeding, Morigagor shis hovi Bank harmiess rom and pay Ml legdl exponses, Incudng but not
Smited 10 fesscnablo afiofnayy’ 1963 and parslogal foes, Court LS ~nd other expenses.

. OTHER PROCEEDINGS. If any action or procedding i commencad 10 hech Bank s made or chooses 10 become a party by reason ot
the sxecution of the Note, this Mongsge, sny loan documents of the &ss’enve of any Obligatuns of in which Bank deems o necessary i
ADpORr Of SNEWS! in Ofder 1) IOWICT s interests, Mongagor agrees 10 pry and 10 hold Bank harmiess for &b Rabides, costs and
wxpensess paid of incumed by Bank in such acBoR o procoedings. including bt ~ot limrad 1o reasonable Aloineys' foos. [ segal fois,
cowrt costs and all othar damMeges and expensos.

22 WANER BY MORTGAGOR. To tho exieni nol specibcally protibded by laew, Mony2pr. hurely waives and reloxses any and sf rights
and remedes MoNgagor may now have of acquire in the lukwe relatng 1o:
A homestesd;
8. wxemplions as 10 the Preparty;
C. redemplion;
0. right of reinetalennt,
€ appraisement,
F marshalling of Sens and msels; and
G stabstes of Bmitalions.
In addiion, rederrplon by Modgagor aller kceciosrs saie ls expiessly wisved 10 the sxieni nul prohibied by fuw:

23. PARTIAL FORECLCSURE. In case of delault in the payment of the Oblgaions o in cise of payment by Banx o s ny 1A, inssance
PHmIUM, cosi M axpenss of the lling, smposition o« attachmant of any ben, jedgmend of encumrance, Bank shall have the right. without
decixring the whole indebiedness due and paysble, 10 1orecioss agmnst the Properly of amy part thareo! cn account of such specitc
defsull. This Morigage shafl condiwe as 8 Sen on any of the property not sokd on foreciosure for such unpaid L-alanca of the Obgetons.

24. BAMK MAY PAY. i Mongagor lals 10 pay when due any ol the fems & i obligated 1o pay of Tals (o perionm whent oLigad lo pertocr,
Bank may, at ity oplion:
A pay, when due, instaliments of principal, interest 01 other obiQabons, i ACCKIAENCE with the terms o! any mMOngage of
aigrimant of benehc:al nterest senicr 10 that of Bank's ben interesl,
B. pay. whan due, instaiments o} any real estale 1ax mposed on the Progerly. of
C. pay of periorm any o1 obhgation relsiing 10 the Property which Yects, at Bani's e0's discrebion, the interest ol Bank i the
Property.

Morigegor agress 10 indemnify Bank and hold Bank harmriess fof o the amounts 80 pard and for Bank's costs and wxpenses, inchiang
reasonable someyy’ lees and paralegal lees.

Such pawyments whan made by Bank shall be added 10 the principl balance ¢f the Obigalions and shall bei inleresi ot the rale

Morigage {c)1964, Bankers Systerms, inc. St Cloud, MN IL-79-052003-2.80 ’ “.
BLACKWATER CONSTRUCT 04/0347 *s READ ANY PAGE WHICH FOLLOWS FOR ANY REMAIMING PROVISIONS

2080S2L6




UNOFFICIAL COPY

provided lor by the Nole as of the date of such pryment.  Such paymonis shak be 2 pan of this ben and shall be secuted by ths
Morigege, having the benelt of the e and its prioaty. Morigagor agrees 1o pay and 10 reimburse Bank for o such payments.

23. TERM. Thia Morigage shall remain in eflect unii lerminated in writing.

28, GENERAL PROVISIONS,
A TME IS OF THE ESSENCE. Time is of the essence in Mongagor's performance of el duties and obligetions imposed by 1hix

Morigage.

8. NC WAIVER BY BANK. Bank's course of dealing, or Bank’s forberance from, or delay In, the exerciee of any of Bank's rights,
remodios, priviages of right 1 insist upon Monigagor's srict parformance of any provisions contained In this Morigege, of
other lxan documants, shall not be construed Ay & waiver by Bank, uniess any such walver is in wriling and is signed by Bank.
The sccepiance by Bask of any sum in payment or parial payment on tho Obligaions aher the balanca is due of i
mmdadhmmomm“iod“mlmeamolBw‘angtulorm.m:ndooﬂm
cure of any existing delault lor which such actions by Bank were 1aken of #3 right 10 require plompt payment when due of all
other remairing sums due under the Obligations, nor will k cure of waive any delauit nol completely cured of any ather
defaults, of oparsie a3 & defonse 10 any loraciosute proceedings of deprive Bank of any rights, remedias and privieges due
8and under the Now, this Morigage, cther ioan documents, the lw or equity.

. AV.ZNOMENT. The provisions contained in this Morigage may nal be amended, axcept through & wiitien amendment wiich =
wgnea b Morigegor and Bank.

0. INTEGR TION CLAUSE. This written Morigage and all documents execited concumanty herewith, represent the entire
undersl v’ between the parjet as Lo the Obligalions and may not be coniadicied by wAdenco of prios, conlamporanaous,
of subsed: st Jral agreements of e parnies.

FURTHER ASGINANCES. Morigagor agrees, upon request of Bank and within the timo Bank species, to provide any
informallon, s ¥, wracule, acknowiedge, daldvar and record of Be such further insruments of documonts as may be
equired by Bank 10 "« xe the Nole or confirm any hen.

. GOVERNING LAW. T sloigage shak ba governed by the imws of the State of ILLINOIS, provided that such laws me not
othwwiss preempiod by fed 43! laws and reguistions.

FORUM AND VENUE. In ti:a.sv.at of igaton pertaining ko this Morigage, the axchis.ve forum, venue nd place of jrisdicbon
shall by in the State of ILLINOLG, unle=+ oiherwise designated in writing by Bank or otherwise required by law.

. SUCCESSORS. This Morigage (hall .nurp 0 the benalit of and bind the heits, parsonal reprosentaives, succossols and
assigns of the paries; provided hoviove:, that Morigagor may not sssign, ransler or dalegale any of the rights or obligations
under this Morigage.

. NUMBER ANO GENOER. Whenever use's, 4 singuiar shall include the phid, the plural the singuiae. and the use of any
gander shall be applicabio 1o sl pendery.

. DEFINITIONS. The terms used in this Monguge, # ot defingd herew, sha¥ have thes moanings &s defined in the other
documents axeculed conemporanaously, or in oon] Jncic n, with his Mongage.

K. PARAGRAPH HEADINGS. The headings at the besaring of any paragriaph, or any subparagraph, in this Morigage are for
comvenience only and shall nol be dispasitive in inlerproans, o: construing this
IF HELD UNENFORCEABLE. 1t any provision of this Morig acr ‘shall be haid uneniorcoabla of void, ther such provision 1o ihe
extent not otherwiss kmited by lew shal be severable \rin he remaining provisions and shall in no way affect ihe
enforcoabity of the remaining provisions nar the valickty of this Moty 3e.

. CHANGE IN APPLICATION. Morigagor will notily Bank in writing p/2-i any change in Morigagor's name, addrees, ot othet

applicaion

N. NOTICE Af noices under this Morigage musi be in wiiing.  Any nitce d:en by Bank lo Mongagor heteynder wil be
effecive upon personal elivery of 24 hours after mading by first class UnZe Stailes mad, postage prepaid, addressed 1o
Morigagor ot the agdrass indicated below Morigagor's name ot page ong of Lis /Anvigage. Any nosice given by Morigagor 10
Bank herqunder Wil be eflective upon receipt by Bank at the address indcales braow Bank's name un page one of this
Morigage. Such addressas may ba changed by wiition notice (o the other party.

. FIUNG AS FINANCING STATEMENT. Mongagor agresas and acknowledges thal this Novigege also sutices as 3 knancing
stalomark and as such, may bo fied of record as a fnancing stalement for purposes <) Aficia 9 of tha ILLINOIS Unilorm
Commarcial Code. A carbon, pholographic of other reproduction of this Morigage is suficiant s a A ancing statement.

47. ACKNOWLEDGMENT. By the signature(s) beiow, Morgagor acknowiedges that this Mongage has been resd .36 agreed 1o and that 8
copy of this Morigage hua been received by the Morkyagor,
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STATE OF
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97-322 ANC NOT PERSONALLY.. personally known 10 me 10 be the same person whose nams s subscribed 1o The Jor
mwmmNMmmmwmwm)wwmumwumb
roe and voluntary act, lor the uses and purposes set forth.
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