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VERNZN BILLS, ILLINOIS
_ 7
MORTGAGE -
THIS MORTGAGE 1S DATED MARCH 21, 1957, sstween PHILIP L. EDWARDS and LYNN A. EDWARDS, AS
JOINT TENANTS, whose address is 2560 HAVEWHY.. COURT, ARLINGTON HEIGHTS, IL 60004 (referred to
below ss “Grantor™); and FIRST MIDWEST BANK, NATIONAL ASSOCIATION, whose address is 300 PARK
BOULEVARD, SUITE 400, ITASCA, IL. 60143 (referred tv 220w as "Lender”).

GRANT OF MORTGAGE. For valusbie consideration, Grantr 7acrtgages, warranis, and conveys 1o Lender all
of Grantor's right, title, and interest in and to the cllowing des ribed real property, logether with all existing or
subsequently erected or affixed buildings, improvements anu fixti-os; all easements, rights of way, and
appurtenances; all water, water rights, watercourses ard ditch righls (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the «<.< property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK Covu7dy, State of Hlinois (the “Real
Property”):

LOT 6, IN BLOCK “H" IN THE COURTS OF RUSSETWOOD, UNIT NUM2:R 1 BEING A SUBDIVISION

OF PART OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 21, TOWNSHIP 42 NORTH,

RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, iN COOK COUNTY, LLilie™:8

The Real Property or its address is commonly known as 2560 HAVERHILL COURT, ARLIl/GTON HEIGHTS, IL
- 60004. The Real Property tax identification number is 03-21-212-020.

_ : Grantor presently assigns to Lender ail of Grantor's right, litle, and inlerest in and to all leases of the Property and
. all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
. the Personal Property and Rents.

" DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms nol
mvm defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references o dollar amounts shal! mean amounts in lawful money of the United States of America.

Q Borrower. The word *Borrower® means each and every person of entity signing the Note, including without
é limitation SOLUTECH, INCORPORATED D/B/A SOLUTECH INC. OF ILLINOIS, PHILIP L. EDWARDS,

This Mortgage prepared by: o S aVIEW PARKWAY. & WAY, SUITE 170 /; / /) &
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individually and LYNN A. EDWARDS, individually.

Grantor. The word "Grantor™ means any and all persons arnxd entities executing this Mortgage, including
without limitation alt Grantors named above. The Grantor is the mortgagor under this Mortgage. Any Grantor
who signs this Mortgage, but does not sign the Note, is signing this Mortgage only to grant and convey that
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Grantor's interest in the Real Property and 1o grant a security interest in Grantor's interest in the Rents and
Personal Property 10 Lender and is not personally liable under the Note except as otherwise provided by
contract or law.

Guarantor. The word *Guaranior" meang and inciudes without limitation each and all of ‘he guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

improvemenis. The word "Improvements™ means and includes withcut iimitation all existing and future
improvements, buildings, structures, mobile hcmes affixed on the Real Property, facilives, additions,
replacements and cther construction on the Real Property.

indebladness. The word “indabteniness® means all principal and interest payabie under the Nole and any
amounts expend'sd or advanced by Lender to discharge oblipations of Grantor or expenses incurred by Lender
(o enforce obigusions of Grantor under this Mortgage, together with interest on such amounts as provided in
this Morigage. ir. a~ition to the Note, the word *indebtedness” includes ali obligations, debts and liabildies,
pius interest thereo, ~i Borrower to Lender, or any one of morfe of them, as well a8 all claims by Lender
against Borrower, or any <ae of more of them, whether ncw existing of hereafter arising, whether related of
unrelated to the purpose of e Note, whether volunlary or otherwise, whether due of not due, absolute or
contingent, liquidated or unlicuidated and whether Borrower may be liable individually or jointly wiiii others,
whether obligatec as guaraniof or othefwise, and whether recovery upon such indedtedness may be of
hereafter may become barred by 2y statute of himitations, and whether such Indebtedness may be or
hereafter may become otherwise unenforcsable. At no time shail the principal amount of indebledness
“ug’ono% the Mortgage, not including sums advanced to protect the security of the Mortgage, exceed
Lendsr. The word "Lender” means FIRST MIOV/EST BANK, NATIONAL ASSOCIATION, its successors ang
assigns. The Lender is the mortgagee under this w.orngage.

Mortgage. The word *Morgage” means this Morigige between Granor and Lender, and includes withoul
limitation ail assignments and security interest provisions ' eliting to the Personal Property and Rents.

Nole. The word "Note" means the promissory note or credic Zpr2ement dated March 21, 1997, in the original
principel amouni of $150,000.00 from Borrower and any co-borriv:c7s 10 Lender, together with all renewals of,
extensions of, modifications of, refinancings of, congolidations of,.2.u subslitutions for the promissory note of
agreemeni, The interest rate on the Note ig a variable interest rate bassd upon an index. The index currently
is 8.250% per annum. The interest rate to be applied 1o the unpaid principa! Lalance of this Morigage shall be
at a rate of 1.000 percentage point(s) over the Index, resulting in an inipws rale of 8.250% per annum.
NOTICE: Under no circumstances shall the interest rate on this Mortgage be more than the maximum rate
allowed by applicable law. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIAILE INTEREST RATE.

Perscnal Property. The words “Personal Property” mean all equipment, fixtures, ‘ang other asticies of
Beuonal Ptopeny now of hereafter owned by Granior, and now or hereafter aftached or af*aed 10 the Real

roperty; together with all accessions, parts, and additions to, all replacements of, and all suoruiiiions for, any
of such o%w and together with all proceeds (including without limitation all insurance Z:nceeds and

refunds iums} from any sale or other disposition of the Property. ]
Property. The word "Property” means coilectively the Real Property and the Personal Property.

Propo;t'_{. The words "Real Property" mean the property, interests and rights described abuv2 in thel)
B&r‘a’m of Mortgage™ saction. o 0 " (!

Relsted Documents. The words "Related Documents™ mean and include without limitation all promissory =
noles, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
maort , deeds of trust, and all other instruments, agreements and documents, whether now of hereafter ay
ng, executed in connection with the indebtedness. o
The word "Rents® means all present and future rents, revenues, income, issues, royalties, profis, and
benefits derived from the Propegry. o

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any “one action® or

ienap' law, of any other law which may prevent Lender from bringing any action nst Grantor.
including & claim for deficiency to the extent Lender is otherwise entitlod to & claim for deficiency, before or after
Lender's commencement or completion of any foreclosura action, either judicially or by exercise of a power of
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'S REPRESENTATIONS AND WARRANTIES, Grantor warrants that: {a) this Mortgage is executed a!
's roquest and not al the request of Lender: {b’)Gmmorhgsthafuﬂm.m.mdam 10 enter
mmﬂmmmhmhmameP : (C] the provisions of this Morigage do not confiict with, of
rosult in & under any agreement or other i mtbindmgupgnGramoranddonotmltlnavhlauonof
R R i R R T
~ has )mmmnosmm«mammondwmwumnmmc’ of
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mort Borrower shall pay 10 Lender
8l Indebtedness secured by this Mon asnbecmmdue.wswwmeﬁamamm perform all
iheir respactive abﬁgaumbyuwer this &‘&"w
POSSESSION AND MAINTENANCE OF THE PROPERTY., Grantor and Borrower agree that Grantor's possession
MMdmePromyMbemmwm!degmMﬁms: nd

Possestio:, 814 Use. Until in default, Granior ma femain in possession and control of and operale and
WﬁPrmwmmeRmﬁmerw.

o Mainta/n. Grantor shall maintain the Property in tenantable condition and ompliy perform all repairs,
epacarneXr., Srantor shal necessary 10 prosarve Ny valG. o

Hazardous Subsiancas.. The terms “hazardous asle,” *hazardous subst .. "disposal,” “release”
“yoetonod rﬁm"\;sgs‘g!ednln this. Morgage, a-‘.'e!luh&zva the s:vc‘ne::n%&l’ng:'u set Tonh o the
] (e S peﬂu“ Re Amendments o Qmmm‘mm’mmbm. L. No.

9601, ot s0q. (CEACLAY) 0.
SARA"), the uoﬂ‘:stclogT Act, 48 U.5.C. Section 1801, et seq., the Resource
X U’.I}iﬂmyAci.le.S.. 6901, ot ..ammubhuu%mul‘mm.
rules, or requiations adopled Pursua 1 an of the Joregoing. b * wasle® and “hazardous
substance® shall aleo include, witho.it | Pwdwmmmdwmbwouucuoranyﬁm
and asbestos. Grantor resvesents and werrants to Lender that: (a) Ouri period of Grantor’s ownership
olmemm.ttwemboennouuo &fion, ure, slorage, fr r of
thy reloase of any hazardous waste o Ihnanypmonon.um.mﬂ om the Pr :
%“ or has no g.a:m:::bglm there X reﬂ” ph 0
rdeuo.orwm of any anyL .‘.‘Ot‘l , Under, orI the Pr : %
8Ny PRof owners or occupants of the Pr or (i} 2oy actual or the orclalmoianyta
bymy‘genonrdwngtowchmm {c) Ex.or: as 10 and acknowledged by
shait use, Qenerate, ”’mmutac?nfre uo?g' ﬁ"é’ dhposce?' 3;‘5"' e an m?gr%' oh
m'.":t':omormmnmw () any such activitv shall be conducied in vith all
applicable faderal, siate, and local iaws raguiations and oramanrss i i::gwlthom those laws,
reguistions, and ordinances descrived above. Granior (s Lander and its agents 0 enter upon the
mmmkswchimpecuomm!m,alarmorsex 35,88 Lender my mw«aeto
ne compliance of the Propenty with this section of ¢ ong(Qe. . Any in or tests made by
Lender shall be for Lender's Iposes only and shall nit be constries ‘v ~ceale any r 5 or liability
onthepanotl.mo;‘ rantor or (0 any other pevson. The repr 8 un herein
e based on ‘s due n investigating the Property for haardous waste and hazardous
substances. Grantor ner { tmwmeym:ecmmiwmemma
contnbution in the event becamiﬁhlueimupc:othmcoﬂ:umaammhmw o)
aufmlohdumltymdholdharmtmuaqumnnyandwm uw‘amm“
;%mmztmegwwmamrw} 'l‘fomad of
threatened 1 occumngprioritiermu'soz'wshponmrdulnmaﬁo,m, or' nol

{including ol and gas), soil, gravel o roc products without the prior writtén consen

Removal of improvements, Gfmwmmdm«rmmytmmmsmnmeﬂwﬁm
without the prior written consent of Lender. As a condition 10 the removal of any | ovements,
arrangements satisfactory 10 Lender to raplacg w:h improvements  wit

Lender's to Enter. Lendetar;ditsamsandfepmemamlna enter upon the Real Pr at all
reasonable fo attend 10 Lender's inlerests and to inspect the yPropeny for purposes g Grant!or'a
Wih the terms and condiions of Uhis Mortgage. pu

with Governmentai irements. Grantor shall prom.-ily comply with ail laws, ordinances, and
Ineﬂﬁuolallmnmmamhﬁ’{t_iqs"a% to the use or occy %'Hhe

Propeny, incl without limitation, the Americans With Disabilities Act. Granior contest in faith
mymlaw%mce mrmmwmmmduﬂmmymmmwimmﬂ%m

0ZROY 26
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security or a surety bond, reasonably satisfactory to Lender, to protect ngyer’:?metest.

mb Protect. Grantor agrees neither 1o abandon nor leave unattended the Property. Grantor shali do ali
acts, in addition to those acts set forth above in this section, which from the character and use of the

Property are reasonably necessary to protect and preserve the Pr

DUE ON SALE - CONSENT BY LENDER. Lender may, ai its option, declare immediately due and payabie all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A “sale of transfer” means the conveyance of Real
Property or any right, title or interest therein; whethes legal, beneficial or equitable; whether voluntary of
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehoid
interest with a te”.> greater than three (3) years, iease-ontion contract, or by sale, assignment, or transfer of any
beneficial interest iit.or to any land trust holding title to the Real Property, 0f by any other method of conveyance
of Real Property inleicst. [f any Grantor is a corporation, partnership of limited liability company, transfes also
includes any change i1 .wnership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability comga: i interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise i# pi~hidited by federal law or by lllinois law.

L% Q:ND LIENS. The folioving provisions relating to the taxes and liens on the Property are a pan of this

Paymeni. Grantor shall wheioue (and in all events prior to delinquency) all taxes, oll 1axes, special
taxes e et Sarcs charges leviednqagainsl o on BLCoumt of the Bropety.

, assessments, w Mﬁu
and shall pay when due all claims ‘or work done on or for sarvices rendered or material furnished 10 the
Property. Grantor shall maintain the ?r@ﬂy free of all liens having priofity over or equal 1o the interest of
Lender under this Mortgage, except for the-lien of taxes and assessments not due, except as otherwise
provided in the following pasagraph.
mm To Conlest. Grantor may withhold paynent f any tax, assessment, or claim in connection with a good
ariges

Y,
dispute gver the obligation to pay, 80 lofg as Lender's interest in the Property is not ized. 1f alien
or is filed as a result of nonpayment, Granior ehall within fiteen (15) days after the lien arises or, if &
tien Iy filed, within fiteen (15) days afer Grantor has nrise of the filing, secure the discharge of the ken, or if
b with Lender cash of or other security
oroeys’ tees or other

crue as a result of a foreciosure of £ali u ien. In any comest, Grantor shall
sattsl{ any adverse judgment before enforcement apainst the Property.
additional obligee unccr an surety bond fum in the cordest

Evidence of Payment. Grantor shall upon demand furnish to Lender stistactory evidence of payment o’ the
laxes of assessments and shall euthorize the appropriate al odzigl to deliver 10 Lender at any time
a written statement of the laxes 2nd assessrnents aqainmm Property.

Notice of Construction. Grantr+ shall notity Lender at least fiteen (i5) days bslore any work is commenced,
any services are furnished, or ary materials are suggleied to the Property, il any tachanic’s lien, matesialmen’s
fien, o¢ other lien could be a0 on account of the work, services, or materials  wrantor will upon reques:
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantue cun-and will pay the cost
of such improvements.

mgpem DAMAGE INSURANCE. The following provisions relating to insuring the Propir’y are a pan of this

gage.
Maintenance of insurance. Granior shall procure and maintain policies of fire insurance with standard
axtended covemﬁ endorsements on a r nl basis for the full insurable value covering all
Imorovements on the Real Property in an amount sufficient to avoid application of any coinsurance clavse, and

a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain comyrehensive
general tiability insurance in such coverape amounts as Lender may request with Lender being named as
additional insureds in such liabillty insurance policies. Addmonally. rantor shall maintain such other
insucance, including but not iimited to hazard, business interruption and boiler insurance as Lender may
require. Policies shall be written by such insurance ies and in such form as may be reason
acoeme to Lender. Grantor shall defiver to Lender es 0f coverage from each insurer containing 8
m that coverage will not be cancelled or diminished without a minimum of ten (10) days’ prior

to Lender and not contaimtg any disclaimer of the insuret’s liability for failure to give such notice. Each

insurance policy eiso shall incl an endorsement providing that coverage in favor of Lender will not be
impalired in any way by any act, omission or default of Grantor or any other person. Should the Real Pronerty
al any time become located in an area designaled by the Director of the Federal Emergency Management
moncy a8 a special flood hazard area, Grantor agrees 1o obtain and maintain Federa! Flood Insurance for the

unpald_principal balance of the loan, up 10 the maximum policy limits set under the National Flood
{g:gmnce Program, or as otherwise required by Lender, and to maintain: such insurance for the term of the
Application of Proceeds. Grantor shall nomv Lendes of any l0ss Or damage 10 the Pr . Lender
may make proof of joss it Grantor fallsp;m%o ithin fifteen (15¥ days of the ?:gwalty of not

02ZR0OS2LE
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Lender’s security is impaired, Lender may, at its election, 8DD|¥ the oceeds to lhe reduction of the

indebtedness, payment of any lien affecting the Propetty of the rest and repalt ¢ e Property.
Lender eiects to apply the proceeds to reuorauon repair. Grantor shall repalr or replace e
mprovements in a mannes satisfactory to Lender. Lender shall, upon satistactory pr

iturw or reimburse Grantor from the proceeds for the reasonabie of repair or restoration if

hm'eunder Any oceeds which have nol been dhbursed within 180 days after thelr

comnitf repair or restoration of the Property shall be used first to

to Lender under this Mon thsn 0 prepay aocrued interest, and the remainder, if

&y, o the principal balance of R iy er holds any proceeds afier

 payment in full ndebtedness, such proceeds uhal be paii to Grantor

Unexpired Insurance sl Ssle. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Montgage ai an; trustees sale or other sale held under the
provisions of this Mortgage, or at any foreciosure saie of such

Grantor's Report on insurance. Upon tequest of Lender, however not more than once a
fumish to Lenv’ar a report on each exi policy ol insurance showing: (c&me name of the ingurer; (b
risks insurec’, . () the amount of the pol dd‘ property insured, the then current retgl:cemem
such property, 94 the manner of delemining al value. and (e) the expiration date of policy. Gmmx
shall, upon teqw,‘ of Lender, have an independent appraisers satisfactory to Lender getermine the cash value
replacement cost o tha P ropeny
EXPENDITURES BY Lc <. If Grantor fails to with any proviglor of this Mot
ing Is convnence:. t2 would materially ender's Intetem in the Pr
sha!l not be orwited 10, take any action that Lender deems
introst a1 the rate provided for in the Note from
mmor All such expenses, at Lende!soption will
theﬂa(earbeappormnedamon
(ii) the rama,n

@ term of any icable insurance of
(c)beuwad:mqwloonpaym ﬁrmagg‘dw:ndgm?ﬁyedmem

payment of these amounts. The cights provided fﬁ'ap"
any remadies (0 which Lender may he entitted on account of efault. Anysuchacuon by
not be consirued as curing the default = as o bar Lender from any remedy th otherwise would have

WABRANI'Y DEFENSE OF TITLE. Tae following proviz-ins relating to ownership of the Property are a pan ol this

wasrants that: (a) Grantor hokis gocd and marksetable tile of record to the Propeny in lae
mbm:ces ouvA than those set 10tth in the Real Property desc

eport, or P issued in f avoc of, and accepted by, L. er in

and () Gramor has the full z«;st, power, and authority to execute and deliver

Defense of Tile. Subject t0 the exception in the parﬂraph abavr, Grantor warranis and will torevar defend

the title to the Pr nst the lawful claima of 80n8. _In I%.e evenl any action or is
commencad Wwﬂu 's title of the interest c?lel’.ender unuss thls Monga Grantoc shall d%nd

the action at Gra%or's expense. Grantor may be the nominal party in such ng, but Lender shall be
entitied to pate in the proceeding and to be represented the proLending by counael of Lender's own
choice, Grantor wiit deliver or cause o be delivered, 10 Lender such instruments as Lender may request
from time {0 time to permit such participation.

With Laws. Gramorwanmmmel’ropeﬂyandalamms 88 of ine Property complies with
e s authorities.

-

S N
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of governmental
CONDEMNATION. The loillowing provisions relating to condemnation of the Property are & pasi of this Mortgage.

of Net Proceeds. |l all or an of the Praperty is condemned by eminent Jonain proceed:
orpurcl\mn Y%monma mayaillabzlectionrequmtha!a!lorw
mmmwwtomelmwnmmmerewra%wothm

oceeds

proceedsoftheawam | mean the award after payment of
mwmm incurred by Lender in connection with the condemnation.

lfany ‘oceeding in condemnation is filed, Grantor shali promptly notify Lender in writing, and

take suc hﬂepsaamaybenecmarytodelond the action and obtain the award.

in such proceeding, but Lender shal' be entitled to participate in the

adnmeproceedinqbycounseloimownchoico,andaramor delivetor

ed o Lender such instruments as may be requested by it from lime to time 1o permit such

AXES FEES AND CHARGES BY GOVEHH!&NTAL AUTHORITIES. The following provisions
{axes, lmandchargumapanolmb Morigage:
m Chml uest Lender, Granor shall execute such documents in
is requested by Lend ofmperlemm!ominue
ed m p Gmmar sha! reimbun% uliendae fo{‘ all laxa. “ m
stamps, u\dmo'mef charges for rocommg or rm this

sha!l oomtitute taxu to which this section a sperific tax upon this of
Of any pan of the ednmteccfodbyt oaoe {®)a mﬁ' i

)

038053&.
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which Borrower is authorized or required to deduct from payments on the Indebtedness secured by this of
M : () a tax on this type :ﬁnon ge char Iep:gainst the Lender or the holder cf the Jote: ﬁe d)

mctaxonalloranypoﬂionof he Indebledness or on payments of principal and imerest made Dy

Subsequent Taxes. If any tax to which this section_applies is enacted subsequent 10 the date of this
Mong‘aqe. this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Delault as provided below :'nless Gramor either
G) pays the tax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes and
t-oem s%gtion and deposits with Lender cash of a sufficlent corporale surety or other security satistactory
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
secufity agreement are a pan of this Mongage.
Agreement. This instrument shall coaslitute a securir{‘agroemem to the extent any of the Property
constitutes Tixtr.cs or other property, and Lender ghall have all of the rights of a secured party under
the Uniform Connriercial Code as amended from time to time.

Securlly interes’. ‘'oon request by Lender, Grantor shall execute financing stalements and take whatever
other action is requrs'ed by Lender to perlect and continue Lender's security interest in the Rents and
Personal Pr . Y ddition to recording this Mortgage in the real property fecords, Lencer may, at any
time and without further au'horization from Grantor, file executed counterparts, copies of reproductions of this
yo%nupe asa ﬂnanqlnq steicment. Grantor shall reimburse Lender for all expenses incurred in perfecting or

nuing this security Interest. Upon defauit, Grantor shall assembie the Personal Pr in a manner and
al a place reasonably convenicn: 1o Grantor and Lender and make it available 10 Lender within three (3) days
afer receipt of writlen demana from -} ender.

Addresses. The mailing addressco <« Grantor (debtor) and Lender (secured party), from which information
the sacurity imerest granted %y this Mortgage may be obtained (each as required by the Uniform

conceminlg
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FAT The following provisions relating 10 further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from tima 0 time, upon request of Lender, Grantor wilt make, execute

and deliver, or will cause 1o be made, executed or caivered, to Lender of to Lender's designee, and when

Lender, cause to be filed, recorded, refilec, or rerecorded, as the case may be, at such times

and places as Lender may deem apr«oiviate, any and ali such mon% deeds of trust,

rty agreemente, financing statemernis, continuation statements, instruments of further

assurance, certificates, other documents as may, in the /2 opinion of Lender, be necessary or desirable

in order to effectuate, compiete, perfect, continue, o preserse . () the cbligations of Grantor and Borrower

under the Note, this Mortgage, and the Related Documents, and (o) the liens and security interests created by

this Mort as first prior liens on the Property, whether nox owned or hereafter acquired by Grantor.

Uniess prohibited by law or agreed to the contrary by Lender in writine, Giantor shall reimburse Lender for alt
costs and expenses incurred in connection with the matters referred 10 n thi~ paragraph.

Annm%-rln-hct. If Grantor fails to do any of the things referred 10 in the pracedi raph, Lender ma
¢o 80 for and in the name of Grantor aynd at G_magr's expense. Fo.”r;-uh gm;.agmmor ,hergb;
lrrevocglzfappolm Lender as Grantor's atorney~in-fact for the purpose of ‘saking, executing, delivering,
filing, r ng, and doing all other things as may be necessary of desirabie, in .endex’s opinion, 1c
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrowes pag:, all the Indebtodness when due, and otherwise performs all the
obl imposed upon Grantor under fhis Mortgage, Lender shall execute and deliver 15 Coanlor a suitable
of this Morigage and suitabie siat 8 of termination_of any financing statemen: £u file evidencing

Lender’s securify interest in the Rents and the Personal Pr .. Grantor will pay, f permitted £y ipolicabie law,
any reasonable termination fee as determined by Lender from time to time. i, however, pa :5 s made by
Borrower, whether voluntarily or otherwise, or By guarantor or by any third party, on the Indeb'aness and
thereafter Lender is forced 10 remit the amount of that |payment {a) 1o Borrower's trustee in bankruptCy of 10 any
similar person under any federal or siate bankrupicy law or law for the relief of debtors. (b) by reason of any
judgment, decree or order of any court or administ body having jurisdiction over Lender or any of Lendei's
, Of M‘c)ogr reason of any settlement or compromisé of any claim made by Lender with any Claimant

uwding without limitation Borrower), the Indebtedness shall be considered un for the pur(ggse of
enforcement of this Mortgage and this Mortgage shall continue to be etfective or shall be reinstated, as the case
w be, notwithstanding any cancellation of this Mortgage or of any note or other instrument of agreement

the Indebtednass and the Property will continue to secure the amount repaid of recovered 10 the same

extent as if thal amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the indebtedness of to this Mortgage.

DEFAULY. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Morigage:
Defauit on Indebledness. Failure of Borrower to make any payment when due on the Indebtedness.

Defaull on Other Pa‘ymenu. Failure of Grantor within the time required by this Mm%to‘mke any
. Wi«l&xua nsurance, of any other payment necessary to prevent filing cf or to discharge of

Defaull. Failyte of Grantor or Borrower 10 with any other term, obligation, covenant or
contained in this Mortgage, the Note or in ary of the Related Documents.
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Seals of the . To the extent permitted by applicable law, Grantor or Boirower heicby waive any and

g bt A D o e L R
i .

bid af any public sale on ail of any portion of thoybropeﬂy. y

Notios of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property of of the time after which anr private sale or other intended disposiion of the Personal
g:eomgrséo be mgge Reasonable notice shall mean notice given &t least ten (10) days betore the time of

Waiver; Election of Remedies. A waiver by qnglpany of a breach of a provision of this Mortgage shal! not
constitule a walver of or prejudice the m’a rights otherwise to demand strict compliance with that provision
of any other provision. Election by or to pursue any remedy shall not exclude pursuit of any other
T Y and an election 10 make expenditures or take action to an obligation of Grantor or Borrower
under this Morigage after failure of Grantor or Borrower to perform shall not affect Lender's right to declare a
default and exe’-ise its remedies under this Mortgage.

Atiorneys’ Fee:; Expenses. It Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lends. »hall be entitied to recover such sum as the court may ad reasonable as aftorneys’
fees at tria) and o1 /v appeal. Whether or not any court &ction is invoived, afl reasonabic axpenses incufred
by Lender that in 1ender's opinion aré necessary at any time for the protection of its interest or the
enforcement of its 192 shall bacome a of the indebtedness payable on demand and shail bear interest
from the date of expendhvra untif r at the rate provided for in the Note. ExFenses coverad by thig
waph include, withou: lizatation, however subiect to any limits under aPpucable aw, Lender's all

and Lender’s legal exp.2r82s whether or not there is a lawsuit, inciuding aftor fees for bankrupicy
proc?qdln (Including efforis to_modify or vacale any aviomalic stay of injunction), appeals and any

post-judgment collection ssevices, the cost of searching records, obtainin& itie reports (including
le ingurance, to the extent permitted by

re reports), su ' repods, and aisal fees, and

applicable law. Bof)rower g]so Mllegy 21y court costs, in addition to ak other sums provided by iaw.
NOTICES TO GRANTOR AND OTHER PARTIES.. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantz,shall be in wrnmP. may be sent by telefacsimile, and shail be
effective when actually delivered, or when d ter. v.ith a nationally recognized ovemight courier, or, if mailed,
shall be desmed effective when deposited in the Unk.d States mail first class, cenified or registered mail, postage
g'epaid, directad to the addresses shown near the beginnina of this Mongage. Any party may change its address

notices under this Morigage by giving formal written notice 1o the other parties, s::'ecwnn that the purpose of
the notice i8 to change the party's address. All coples i ariices of foreclosure from the hoider of any lien which
hase pricrity over this Mongage shail be sent to Lender's an:irmhas shown near the beginn ggdot this Mortgage.

notice purposes, Grantor agrees to keep Lender informed &1 2% times of Grantor’s current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisi:ns are a pan of this Mortgage:

Amendments. This Morigage, together with any Related Documer.2, constitutes the entire understanding and
:Proemom of the parties as 10 the matters set forth in this Mongage. -iso alteration ol or amendment t0 this
origage shali be effective unleas given in writing and signed by the arty o parties sought to be charged or

bound Dy the alteration or amendment.

Annual Reports. If the Pr. is used for purposes other than Grantor's rusidence, Grantor shall furnigh to
Lender, upon request, a certified stalement of net operating income receivat from the Property dxmﬂ
Grantor's previous fiscal year in such form and detail as Lender shall require. | *Nat operating income®

mean all cash receipts from the Property less all cash expenditures made in connestion with the operation of

the Property

Applicable Law. This Mortgage has been delivered to Lender and accepled by Litdis in the State of
ilinols. This Morigage shall be governed by and construed in accordance with the i@ of the State of
lliinols.

c n Headings. Caption headings in this Mortgage are for convenience purposes only ang ofe not to be
umo intarpfgtg:r deﬁar% the provisaggns of this Mogggege. pu y

n at any time held by or for the benefit of Lender in any capacity, without the written

of Lender.
Multipie Parties; ate Authority. Ali obligations of Grantor and Borrower under this Mort shall be
nt and m&iﬁégm&mﬁ to Gr%nﬁrfmsh%l,;nean each and every ?h.r?mor, and al ?a ences (0
mean Borrower. This means ea person: ing below is
responsible for afl obligations in this h?ortgage. soning
Severabliity. If a court of compelent jurisdiction finds any provision of this Mon 10 be invalid or
unenforce%!e as 1o any pgt' circjumance. such ﬁnging shail not render mgfgfrovis{op invalid or
unenforceable as to any other N8 of circumstances. |f feasible, any such offending provision shall be
deemed {0 be modifiad to be within the limits of enforceability or validity. however, i! the ofending provision
cannot be 8o modified, it shall be stricken and all other provigions of this Mortgage in all other respects shall
remain valid and enforceable.

Sue%‘oworl and Assigns. Subject to the limitations stated in this Mortgage on transier of Grantor's interest
this Morigage shall be binding upon and inure o the benefit of the parfies, their successors and assigns, Il
ownerghip of the Property becomes vested in a person other than Grantor, Lender, without notice 10 Grantor
may deai with Grantor's successors with refefence to this Mortgage and the Indebtedress by way of

. There shall ba no merger of the interest or estata created by this Mort with any other interest or
m the Property ?er 4 ¥ o

02805226
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A A

lrbearance or extension without ing G f igations of thi ity under the
: ance of releasing Grantor from the obligations of this Mortgage or lighilty u

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

WMolmnvamb Grantor her releases and waives ail ts and benefits of the
homestead State of Hinois aseigyau Indebredness secured by this Mortgage.

Walvers Consents. Londer shall not be daemed 10 have waived an nom ndermnMongaoe nder

gztn u:’“ lnexet i wcwhwm i‘“':leasa\nral\mrc>fsu!::¥|rigl'rmr“al:‘aoolher t A(::vgtby
. w
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as 10 any future transactions.
theqr mgolsuchcomemb Lendefmanyinuanc e shall
{ instances where such comem is required.

EACH GRANTOR ACY2WLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TU ", TERMS.

INDIVIDUAL ACKNCi EDGMENT

STATE OF “hﬂnls )

) s8
countY oF L cke )

On this day before me, the undersigned Notary Public, personally appeared PHIL'E L. EDWARDS and LYNN A,
EDWARDS, to me known to be the individuals described in and who executed the Mcrtgage, and acknowledged
that they signed the Morigage as their free ang volumary act and deed, for ihe uses and purposes therein
mentioned.

Ghenu myf/Voﬂlclaudlhh dle dayof {Yicrch , 1997

Residing ol 2/¢ z,&;sble; fon a‘gggg g4
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