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e MORTGAGE MODIFICATION AGREEMENT

This Mortgage Modificwiion Agresment (this Agreement? dsted as of FEBRUARY 01, 1997

is by, between and among
AN UNDIVIDED /7 INTEREST TO DANIEL J. KIPP AS TRUSTEE UNDER THE DANIEL J
KI1PP 19985 TRUST
AN UNDIVIDED 1/2 INTZREST TO SUZANNE K. KIPP AS TRUSTEE UNDER THE SUZANNE
K. KIPP 1995 TRUST

(the foregoing partylies), individually and cuilCiivaly, "Borrower”) and
THE NORYHEAN T174ST COMPANY (Lender).

WHEREAS, Lender has made a mortgage ioan (the “Loan”) to Borrower in the principal amount of
$ 804 ,n000.00 . reduced by payments to a cur: ent principal balance of § §92,945.01 .
snd Borrower has executed and deliverad to Lender 8 n» evidencing the Loan {the note, together with
any and 8li riders and attachments thereto, as and if previci:s}; modified or amended, the “Existing Note")
dated APRIL 28, 1895 ;

WHEREAS, Borrower has executed and delivered to Lender a m¢:tgage (the mortgage, together with
any and all riders and attachments thereto, as and if previously mcoified or amended, the "Morigage’)
dated APRIL 28, 199% and recorded in the OffiCe of the Recorder of Deeds of

COOK COUNTY, IL .on MAY 12, 190%
ss Document Number 95313998  , which Mortgage secures the Existing Note snd conveys and
mortgages real estate located at
435 WILLOW ROAD, WINNETXA

in  COOK COUNTY, IL . logally described on Exhibit A attached hereto and
identified by Pin Number. 05-21-201-013-0000
{together with sl fixtures and improvements thereon, the "Property”;

WHEREAS, Lender represants that it is the owner and holder of the Existing Note, and Borrower
represents that it is the owner of the Property and that thers are no liens (except ‘or taxes not yet due)
or mortgages on the Property, except any in favor of Lender and any junior mortgage subordinated to the
Mortgage of which Lencer has edge; and

WHEREAS, the parties hereto wish to modify the terms of the Loan so that the terms of the Existing
Note, as previously documented and disclosed by Lender, sre replaced with the terms of that note

with the terms of any and i riders and attachmants thereto) dsted the dste of this Agreement,
sttached herato as Exhibit B snd incorporated herein by reference (such note together with all such riders
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»  snd sttachments, the "Replacement Note®), 83 such terms have been disclosed in the disclosures given to
Sorrower by Lender in contemplation of this modification;

NOW THEREFORE, for valusble consideration, the receipt and adequacy of which are hersby
acknowledgad, the partias hereto hereby agree as follows

1.  The recitals (whereas clauses) sbove are hereby incorporated herein be raference.

2. As s condition of Lender modifying the terms of the Loan, Borrower agress to execute this
Agresement, the Replacement Note, reievant riders, attachments and disclosures, and such other documents
snd instruments as Lender may request from time to time (collectively, the "Replacement Documents™.

3. Tha Existing Note is hersby amended, restated, renewed and replaced in its entiretv by the
Replacement Note, which Replacement Note shall be in the principal amount of § 592,945.01 .
Any and ali accrued unpaid interest and other amounts owing under the Existing Note shail be deemed
outstanding and paysble under the Replscement Nota. If this Agreement is being used to convert an
Adjustable Rate Mote to a Fixed Rste Note or a Balloon Note, from and after the date hereof, any
Adjustabie Rate lidar to the Mortgage shall cease to be of any effect If tius Agreement is being used to
convert 3 Balloon ?«&te to a Fixed Rate Note or an Adjustable Rate Note, from and after the date hereof,
any Balioon Rider to trs Mortgage shall cease to be of any effect

4. Referonces iii_*» Mortgage and relsted documents to the Note” and riders and attachments
thereto shall, from and alts. *ha date hereof, be deemed raferences to the Repiscement Note.

5. Upon receipt of tne Peplacement Note, the Lender shall return the Existing Note to Borrower
marked “Renewed by Note dai~i Pebruary 1, 1997 “(date of Replacement Notel

6. Borrower hereby aes snd confirms that () the Psplacement Note, as an amendment,
restatement, renewal and replaceme:it of the Existing Note, is and shall be a continuing obligstion of
Borrower to Lender, and (i) the lien t \he Mortgage shall secure the Replacement Note to same
oxtent as if the Replazement Note were 2¢! forth and described in the Mortgage.

7. The parties hereto further agres thut ail of the provisions, sti?daﬁom. smwors and covenants in
the Mortgage shail stend and remsin unchangd &« in full force and effact and shall be binding upon them
excogt as changed or modified in uxgess ter.z Dy the Replacement Documents.

This Agreement and any t cr riswument executed in connaction herewith shall be
verngd by and construed in accordance with the internal lsws of the State of lltinois, and shall be
ggomod to have been executed in such State. Unlass the context raquires otherwise, wherever used
herein the singular shall include the plural and vice versa &« the use of one gender shall also denote the
others. This Agreement shall inure to the benefit of and e binding upon the parties hereto, their heirs,
executors, personsl representatives, successors and assigns except that Borrower may not transfer or
assign its rights or interast hereunder without the prior writtez-consent of Lender. Tarms not otherwise
defined herein shall have the meanings given to them in the Replace ment Documents and

9 A land trustee executing this Agresment doas not e tha rearasentations and warranties above
relgting to the balance of the Loar or the presence or sbsence of lieiir on the Property. The land trustee's
waiver sttached hereto (if applicable) is hereby incorporated herein by ratwaice.

IN WIiTNESS WHEREQF, the parties hereto have duly executed and deiivered this Agresment as of the
day and year first above written “ ]

DANIEL J. KIPP 1995 TRUST
STATE OF
COUNTY OF

L a0 Luredaeilo , a Notary Public in and for ,ssid County, in the
State aforesaid, DO HEREBY CERTIFY that \) Kepp G e mge
. who isffre )personsily known to me to be the same personig) names are
subscribed to the foregoing instrument ed before ma and acknowledged that (gihe/ ighed and
;Ioﬁvarod the said instrument as his/her ree and voluntary act for the uses and purposes therein set
orth

S

W L 1 L,

9rR0SZLE

GIVEN my hand and notarial sesl this 3/t
(SEAL) day of 997 .

OFFICIAL SEAL

MARIA C CURCIARELLD

NOYARY PUBLIC, §TATE OF ILLINGIS Notary Public
&:‘3"‘” Y LOMMBSION EXPRIE §1/3660 Page 2 ot 3
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COUNTY OF

L . 3 Notary Public in and
for said County, in the State aforesaid. DO HEREBY CERTIFY thst an)

{title) of . who is personally known
to me to be v, same person whose name is subscribed to the foregoing instrument ss such

{title), sppeared before me this dsy in person and acknowledged that
(she signed and di¥.r ad the ssid instrument as his/her free and voluntary act, and as the free and
vohntary sct of ssid ¢co:rocation, for the uses and purposes therein set forth

GIVEN under my hand and nc.a ial seal this day of . 19

(SEAL)

its:
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STATE OF Illinois
COUNTY OF Will

l Marie Chiaro . ¢ teviary Public in and
for said County, in the State aforessid, DO HEREBY CERTIFY that Robert D. Yentes aln)
Vice President (titie) of The Northern Trust Company . who is paeonslly known
to me to be the same person whose name is subscribed to the foregoing instrument as such
Vice President ititte}, appeared before me this day in person and acknowledged that
{sihe signed and dolivered the said instrument as his/her fres and voluntary act, and as the free and
voksitary act of said coiporation, for the uses and purposes therein set forth

GIVEN under my hand and notarial seal this 24 day of January - .19 97

{SEAL) é{/j/z.f» __/:'{//{,é!,b

MMV e, . NO Pubi
uga;ﬁ;?w' SEALN g
E
i I

. Stltl of 'M
Expices June 13, 2000
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EXHIBIT A

-

ol -

Fy—

LOT 2 (EXCEPT THE HORTHEASTERLY 150 FBET THEREOF) AND THR WEST 70 FBET (AS
HMEPSURBD ON WELLOY STRBRT) OF LOT 3 IN THE SUBDIVISION OF LOT 4 IN GRAVE'S
SUBDIVISION OF THAT PART OF FRACTIONAL NORTH 1/2 OF FRACTIONAL SECTION 21,
TOWNSHIP 42 NORTH, RARGE 13 BAST OF THE THIRD PRINCIPAL MBRIDIAN FORMERLY KNOWN
AS BLCCKS 44, 68 AND 69 AND THE 33 FRET WEST AND ADJOINING SAID BLOCKS 44 AND 68

IN THE VILLAGE OF WINNETKA IN COOK COUNTY, ILLINOIS.
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' KIPP, DANIEL J. 00081
ADJUSTABLE RATE NOTE 901 v00016202

{1 Year Treasury Index—Rate Caps)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE
AND MY MONTHLY PAYMENT. THIS NOTE LIMITS THE AMOUNT MY INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE 1 MUST PAY.

-
N

Wt ‘WWUUI(\}““J -

FEBRUARY 01 1987 . i
(Dats) {City) (State)
435 WILLOW ROAD,
WINNETKA, 1L 60083

{Property Address]

vl

1. BORROWER'S PROMISE TO PAY
In return for o-i0an that  have received, I promise to pay US. $ 502,045.01 (this amount is called
“principal”}), plus iatr;ost, to the ordet of the Lender. The Lender is THE NORTHERN TRUST COMPANY

I understand that the Lends: riav transfer this Note. The Lender or anyone who takes this Note by traasfer and who is
entitled to receive payments urde. this Note is called the “Note Holder.”

2. INTEREST

Interest will be charged on unpaid prirzinal until the full amount of principel has been paid. I will pay interest ata
yearly rete of 6.125 %. The interest rate [ will pay will change in sccordance with Section 4 of this
Note

:The interest rate required by this Section 2 (nd Suction 4 of this Note is the rate [ will pay both before and after any
delault described in Section 7(B) of this Note.

3. PAYMENTS

{A) Time and Place of Payments

I will pay principal and interest by making payments every ricb. _

I wili make my monthly payments on the lirst day of each murin beginningon MARCH 01 . 1997 .
I will make these payments every month until | have paid all of Zie principal and interest and any other chzrges
deacribed below that 1 may owe under this Note. My monthly payments will be applied to interest before principal. If,
on MAY 0% 2025 , I still owe amounts under this Nzt [ will pay those amountsin full on that
date, which is called the “Maturity Date.”

[ will make my monthly payments at THE NQRTHERN TRUST Cuwl ANy

S0 S. LASALLE STREEY, CHICAGL, il 60875

9
")
N
N
S
@
&
]

or at a different place if required by the Note Holder.

(B) Amount of My Initiai Monthty Payments
. Bach of my initial monthly peyments will be in the amountof US. $ 3,681.91 - This amount may

change.

(C) Moathly Payment Changes

Changes in my monthly payment will reflect changes in the unpaid principal of my loan and in the interest rate that
T must pay. The Note Holder will determine my new interest rate and the changed smount of my monthly payment in
accordance with Section 4 of this Note.

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate | will pay may change on the lirst day of FPebruary . 1998 , and on that day

MUATISTATE ADJUSTABLE RATE NOTE-ARM §-2-Single Fomily -Faunie Moe/Froddic Mac Usiform lastrument

@GR -8227 nxe Form 1502 2/85
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. : ANIEL J., 0005184548
J « «very 12th month thereafter. Each date on which my interest rate couid change is calied a *Change Date.”

(B) The Index

Beginning with ths first Change Date, my interest rate will be based on sn Index. The “Index” is the weekly average
yield on United States Treasury securities adjusted to a constant maturity of | year, as made available by the Federsl
Reserve Board. The most recent Index figure available a5 of the date 45 days belore each Change Date iz cailed the
*Current [ndex.”

If the Index is nn longer svsilable, the Note Holder wil! choose a new index which is based upon comperable
information. The Not: Holder will give me notice of this choice.

{C) Calculation of Cheages
Before cach Change Date, the Note Holder will calculate my new interest rate by adding  TWO AND THREE
QUARTERS percentage point(s) { 2.760 %} to the Current Index. The Note

Holder will then round the result of this addition to the nearest one-eighth of one percentage point {0.123%). Subjct to
the limits stated in Section 4(D) below, this rounded amount will be my new interest rate untif the next Change Date.

The Note Hildr will then determine the amount of the monthly payment that would be sufficient to repey the
uapaid prircipsl the: { am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in
substantislly equal ps i 2nts. The result of this calcuistion will be the new amount of my monthly paymeat.

(D) Limits on Interdsi Rate Changes

Theinterestrate lsm requarea to pey st the first Change Date will not be greater than 8.128 % or less
than 4,128 % _Trorealter, my interest rate will never be increased or decreased onany single Change Date
by more than two percentage points {2.0%) from therateol interest { have been paying for the preceding twelve months. My
interest rate will never be greater than 12,126 R,

(E) EHcctive Date of Changes

My ncw interest rate wiil become effective on each Change Date. [ will pay the amount of my new monthly
peyment beginning on the first monthly payment d2:3 cfter the Change Date until the emount of my monthly psyment
changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of 27-changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The nouce will include information required by law to be
given me and also the title and telephone number of a person who wi!l-answer sy question | may have regarding the
notice.

&
~J
N
N
Q
@
W
o

5. BORROWER'S RIGHT TO PREPAY

| have the right to make payments of principal st sny time before they ar2 due. A payment of principal ouly is
known 85 8 “prepayment.” When [ make a prepayment, I will tel! the Note Holder in writing that ] am doing so.

1 may make ¢ full prepayment or partial prepayments without paying any prepvyment charge. The Note Holder
will use all of my prepayments to reduce the amount of principsl that ] owe under this Note. If I make a partial
prepsyment, there will be no chenges in the due dates on my monthly payments unless sy Nate Holder agrees in
writing tc those changes. My partis! prepayment msy reduce the smount of my monthly psymets after the first Change
Date following my pertial prepayment. However, any reduction due 1o my partial prepayment may be offset by an
interest rate increase.

6. LOAN CHARGES

If a law, which applies to this loan and which sets mazimum loan charges, is finally interpreted so that the interest
or ather loan charges collected or to be collected in connection with this loan exceed the permitted limits, then: (i) any
such loan charge shsll be reduced by the amaunt necessary 10 reduce the charge to the permitied limit; and (i} any sums
already collected from me which exceeded permitted limits will be refunded to me. The Note Holder may choose to
make this refund by reducing the principal I owe under this Note or by making a direct payment to me. if'a refund
reduces principal, the reduction will be treated as 2 partisl prepayment.

Form 3 345
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: r, 7. BORROWER'S FAILURETO PAY AS REQUIRED

(A) Late Charges for Overdue Payments
If the Note Holder has not received the {ull smount of any monthly psyment by theendof 18
calendar days after the date it is due, [ will pay s [ste charge to the Note Holder. The amount of the chasge will be
8,000 % of my overdue payment of princigal and interest. | will pay this late charge promptly but
only once on each lae payment.

(B) Delsuit
{f 1 do not pay the full amount of each monthly payment on the date it is due, | will be in default.

{C) Notice of Delault

It  sm in defanlt, the Note Holder may send me a written notice telling me that if | do not psy the overdue amount
by & certain date, the Note Holder may require me to psy immediately the full amount of principal which has not been
paid and all the interest that | owe on that amount. That date muat be at least 30 days siter the date on which the notice
is delivered or msild to me.

{D) No Waive: By Note Holder
Bven il, at a tim7 waen [ am in default, the Note Holder does not require me to pay immediately in {ull as
described sbove, the Note Ao der will still have the right to de 0 if 1 am in delault ot & Jater time.

{E) Payment of Note HolJz:'s Costs sad Expenses

If the Note Hoider has required ¢ to pay immediately in full as described above, the Note Holder will have the
right to be peid back by me for all 0/ 115 costs and expenses in enforcing shis Note to the extent not prohibited by
sppiicable law. Thuee expenses include, for exanple, reasonable attorneys’ fees.

8. GIVING OF NOTICES

Unless applicable law requires a dilferent mic?’snd, any notice that must he given to me under this Note will be
given by delivering it or by mailing it by first class tasil 2o me at the Property Address above or at a different address if
1 give the Note Helder a notice of my dillerent address.

Any notice that must be given to the Note Holder uncer this Note wii! be given by mailing it by first class mail to
the Note Holder st the address stated in Section 3{A) zbove «¢ at a dillerent address if | am given 2 notice of that
dilferent address.

9. OBLIGATIONS OF PERSONS UNDER THIS NOTE

It more thar: one person signs this Note, each person is fully and puesoraily obligated to keep all of the promises
made in this Nute, including the promise to pay the full amount owed. /iny person who is 3 gusrantor, surety or
endorser of this Note is also obligsted 1o do these things. Any person who takss nver these oblipations, including the
obligations of a gusrantor, surety or endorser of this Note, is also obligated to krep a1l of the promises made in this
Note. The Note Holder may enforce its rights under this Note against each persoir ‘ndividually or sgainst all of vs
together. This means that any one of us may be required to pay all of the smounts owed under this Note.

10. WAIVERS

1 and any other person who has obligetions under this Note waive the rights of presentment (nd natice of dishonor.
“Presentment” raesns the right to require the Note Holder to demand payment of amounts due. *Ne.ice of dishonor™
means the right o require the Note Holder 1o give notice to other persons shet smounts due have not been paid.

15. UNIFORM SECURED NOTE

This Note is 8 uniform instrument with limited variations in some jurisdictions. In addition to the protections
given to the Note Holder under this Note, a Morigage, Deed of Trust or Security Deed (the “Security Instrument”),
dated the ssme Jate as this Note, protects the Note Holder trom possible losses which might result if  do not keep the
promises which | make in this Note. That Security Instrument describes how and under what conditions I may be
required to make immediate payment in full of all smounts 1 owe under this Note. Some of those conditions are
described as lollows:

Form 3502 3/85
€ - 8227 %0 Inittals:
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Transfer of the Property or & Benelicial {nterest in Borrower. If all or any part of
the Proporty or any interest in it is sold or transferred {or if a beneficial interest in Borrower
is sold or transferred and Borrower is not a natural person} withuut Lender'’s prior written
congeat, Lender may, 8t its option, require immediate payment in full of ail sums secured by
this Security Instrument. However, this option shall not be exercised by Lender il exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not
cxercise this optior: if: (a) Borrower causes to be submitted to Lender information required
by Lencer to evaluste the intended transferee as if & new loan were being made to the
transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired
by the loan assumption snd that the risk of a breach of any covenant or agreement in this
Security lnstrument is scceptabie to Lender.

To the extent permitted by applicabie law, Lender may charge 8 ressonable fee as a
condition to Lender's consent to the loan sssumption. Lender may also require the transferce
to sign an sssumption agreement that is acceptable tc Lender and that obligsies the iransferec
10 Voop all the promises snd agreements made in the Note and in this Security Instrument,
Borrova will continue to be obligated under the Note and this Security Instrument unless
Lender 1¢irs7es Borrower in writing.

It Lecides avercises the option 0 require immediate payment in full, Lender shall give
Borrower notice of acceteration. The notice shall provide a period of not less than 30 days
from the date the uotice is delivered or mailed within which Borrower must pay all sums
secured by this Secunty Instrument. ) Borrower faiis to pay these sums prior 10 the
cxpiration of this pericd, | snder may invoke any remedies permitted by this Security
Instru:nent without further notice or demand on Borrower.

e 1T TTGTE Nt SR

9LROSZLE

WITNESS THE HAND{S} AND SEAL(S) OF THEE UNOERSIGNED.

«Borrower

{Seal)

WOTEE OF THR .Borrower 2 <Borrower
[Sipn Driginal Oaify}

THE MOITUTIN YRR LT RANY
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