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THIS MORTGAGE IS DATED MARCH 18, 1087, betweon Tneisus W Walsh and Mary Lynn Walsh, wholoﬁ
address ls 3780 Alder, Hotiman Eslates, IL 80195 (referred tu b2'ow as "Granior”); and Suburban Bank of
Barringion, whosa address Is 333 N Northwes! Highway, Barrirgton, IL 80010 (referred to below ne
"Lender").

GRANT OF MORTGAGE, For valuable consideration, Grantor morigagos, v/atzants, and convaeys to Lendor ull
of Grantor's right. title, and intorest in and to the following deeribed renl property, Jogether with sl existing or
subsequently orected or affixed buildings, improvements and fixtures; all eusemente rights of way, and
appurionances; all wator, wator righis, wuatorcourses snd ditch right Gncluding stock in wiititier with dich or
Ircigation righta); and all othor rights, royaitien, and profite relnting 1o the real proporty, ineludiig t«ithout limitsion

nll minorals, oil, gus, geothormal and similnr matters, located In Cook County, Siate of 'ilnais (the "Real
Property"):

Lot 16 Biock 6 in Poplar Hills Unit 2-B, being o Subdivielon in the Noriheast quarter of Sectlon 25,
Township 42 North, Range 9, East of the Third Principal Merldlan according to the Plat thereof

recorded In the Recorder's Office of Cook County, lilinoia February 23, 1977 as Document No.
23828365, in Cook County, lllinols,

The Real Property or its address |8 commonly known as 3780 Aldor, Hoffman Estates, IL 80186,

Gramtor presontly nssigns to Conder all of Grantor's right, title, and interest in and Jo all leases of the Property and
all Ronts from the Property, In addition, Grantor grants to Lender a Uniform Commercinl Code securily interest in
tha Persons) Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgnge. ‘Terms not
otherwise defined in this Mortguge shall have the meanings altributed fo such terms in the Uniform Commerial
Cado. Al referances to dollar amounts shall mean amounts in lnw il money ol the United States ol America,

Existing Indebtedness. ‘the words “Existing Indebledness® mean the indebtednzss described below in the
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Existing Imfebtedness section of this Marigage.

Grantor, ‘e word “Grantor* means Thomas W Waish and Mary Lynn Walsh. The Grantor ‘s the mortgagor
under this Mortgge,

Guarantor, ‘The sword "Guarantor® means and includes without limitation each and all of the guarantors,
sureting, nid necommodation parties in connection with the Indebledness.

improvements. The word "lmprovements” means and includes without limitation adt existing and {uture
improvements, buildings, struciures, mobile homes affised on the Real Froperty. lucilities.  additions,
replacements and other construction on the Real Prapenty.

Indebtedness. The word “Indebiedness” means all principal and interest payable under the Note and an)

amounls expendes or advanced by Lender 1o discharge obligations of Grantor or expenses incurred by Lendes

10 enforee obligations of Grantor wnder this Morigage, together with interest on such amounts as provided in

this Mortgage. At time shall tho principal amount of Indebtedness secured by the Morigage. nol
including sums acvarsad 1o protect the securlty of the Morigage, exceed $60,000.00.

Londer. The word "Lender” means Suburbun Bunk of Barringion, its successors and assigns, The Lender is
the morigagee under this Mortgas:,

Mortgage. ‘The ward "Mortgns=™ means this Mortgage between Grantor and Lender, and includss withoul
[imitation all askignments and security inirrest provisions relating to the Personnl Property and Rents.

Note. ‘The word "Note® means the profiissery-aete or credit agreement dated March 18, 1997, in the original
principal amount of $30.000.00 from Grantor 10 Lender. together with all vencwals of, extenions of,
modifications of, refinuncings of, consolidations-<f-and subsitwions for the promissory note ar agreement.
'Me Inferest mte on the Note in 8.750%, The Note 52 ravable in 120 monthly paymenis of $376.15.

Personal Proparty.  The woerds “Personal Property” riena all equipment. fistures, and other anticles of
rurmm.l propeny now or heseafter owned Iy Grator, and now or hereafter attached or affived 10 the Real

Property; together with nll nccessions, parts, and additions tw, 7ii vsplacements of, and all substitttions for, any
af such |'§mpcﬂ_y'. and together with s} proceeds (inciuding wotaom limitation all msurance procoeds wnd
refitnds of premivims) from wny sale or other disposition of the Propeis:

Property, ‘The word *Property” means collectively the Real Propeny sk the Personal Propeny.

Real Proglrtv. The words “Real Property” mean the property, iterets und rights described above in the
*Grant of Morigage® section,

Related Documents., The words “Relaed Documenis”™ mean wnd include witiom limiation all promissory
notes, credit agreements, fonn agreements, environmental agreeiments, gURrANLGs. secitrily agreemenls,
morigages, deeds of trust, wnd all other instruments, agreements and documients, whede: now or hereufter
exisling, executed in connection with the Indebtedness,

Rents. The word "Rentn® means al) present and futire rents, revenies, income, Tssues, rocaities, profils, and
other benefits derived (rom the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERZSY IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDWE3S AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE SELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Lixcept as otherwise provided in this Mortgage, Grantor shall pry to Lender all
amounts secured by this Mortgage a they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Gramor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possesslon and Use. Unti) in default, Gruntor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property,

Duty to Maintain. Grantor shall maintnin the Propesty in lenantnble condition and prompily perform ali repRir,
replacements, and maintenknce necessary 1o preserve ils value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” “disposal.” “release.” and
“Ihreatencd relense,” as used in this Mortgage, shall have (he same meanings as sel forth in (he
Comprehensive Environmental Response, (‘un:pcnumiun. and Libility Act of 1980, as amended, 42 U.5.C.
Section 9601, ef seq. ("CI:IRCLA“&. the Superfund Amendiments and Reauthorization Act of 1986, Pub. 1., No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 ULS.C. Section 1801. el seq., the Resource
Conservalion and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable stale or Federal laws,
rufes, or regulntions ndopted pursuant to any of the Joregoing, The terms “hazardous waste® and "hazardous
substance” shall alko include, without limitalion, petroleum and petroleum by-products or any fraction thereol
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and nsbestos. Grantor represents and wireants to Lencler that: (a) During the periad of Grantor's ownership
of the Property, there has been no use, gencration, manufacture, siornge, treatment, disposal, releaso or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason to believe ihat there has been, except ns previously disclosed 1o
and acknowledged by Lender in writing, (i) any use, generalion, manufaclure, storage, treatinenl, disposal,
release, or threatened release of nn‘}' hazardous waste or substance on, under, about or Trom the Propeny by
any prior owners or occupants of the Proporty or (i) any actual or threatened liulgnnnn or claims of any kind
by any person relating to such matters; and  (¢) Excopt as previously disclosed 1o and ucknnwlcdtiu by
Lender in writing, (i) neither Gruntor nor any tenant, contractor, agent or other authorized user of the Property
shall use, genernle, manufacture, store, treat, dispose of, or release any hazardous waste or subsiance on,
under, about or from the Property and (ii? any such activily shall’ be conducted in compliance with nll
applicable federal, state, and focal laws, regulalions and ordinances, including wilhout fimitation those laws,
rogulntions, and ordinances described above.  Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and lests, at Grantor's cxlmusc. a8 Lender may deem approprinle to
sstermine compliance of the Property wilh this section of the Mortgage.  Any inspections or tests mude by
Londer shall ko for Lender’s purposes only and shall not be construed to cremte any responsibifity or Linbility
on the part of L=ader to Grantor or to any other person. ‘The representations and warrantics comtained herein
me based on Cuantor's due diligence in investigaling the Property for hazardous waste and hazardous
subsinnces.  Grartor horsby () relenses and waives any future claims aguinst Lender for indemnity or
contribution in the event Grantor becomen liable for cleanup or other costs under any such laws, and” (b)
agrees 1o indemnily wed hold harmless Lender agninst any and all chnims, losses, liabililies, damnges,

nnftics, and expenses wiich Lentler may directly or indirectly sustnin or suffer resuliing from a brench of
his section of the Mortgage or as a consequence of any use, generntion, manuficture, storage, disposal,
rolase or threatened relense ac:neving prior 1o Grantor's ownership or interest in the Properly, whether or nol
the sume way or should hivo besn known 1o Grantor.  The provisions of this seetion"of the Mortgage,
inchling the obligation to indemuifv, zeall survive the payment of the Indobtedness und the satisfuction and
reconveyance of tﬁe lion of this Mor'gnge nnd shall not be affected by Lender's nequisition of nny interest in
the Proparty, whether by foreclosure or ciner vise,

Nulsance, Waste. Grantor shall not eniee; conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or Lo the Property crury-portien of the Property.  Withou limiting the generatity of the
faregoing, CGranior will nol romove, or grani b sy other party the’ right to remove, any Gmber, mvinerals
(incfuding oil and gas), soil. gravel or rock produec without the priot writlen consent of Lender,

Hemoval of Improvementa. Grutor shall not demslish or remove any Improvements from the Keal Property
without the prior wrilten consent of Lender. As 1 condition (o the removal of wny Tmproveinents, Lender may
reqire Gramtor 1o ke nerngements  satisfuctory o Cender to  replace  such  Tiprovements  with
Improvements ol at least equal value,

Lender's Right to Entor. 1.endor and its agents ami represoriatives iy enter upon the Real Property ai all
reasonnble times 1o altend to Lender's intorests and (o inspecttbe Property for purposes of Granlor's
campliance with the terms and conditions of this Mortunge.

Compiiance with Governmental Requirements. Cruntor shull promtly eomply with uil laws, ordinances, and
rogulutions, now or hereaftor in offect, of wil govornmentul nuthoritios appii=able to e use or veeupancy of the
Proporty. Grantor mny contest in good fith any sueh tnw, ordinence, or cepalition and withhold complinnee
during sy proceeding, including appropriate sppeals, so long ws Grantor his nuiised Lender in writing prior to
daing so uml sullnn(g my, in Londer's solo apinion, Lendor's imerests in the Peiscity are nol jeopupdized,
Lender iy require Granlor 1o past adequate security or a sirety bond, seasonbly sulizfactory 1o Lebder, to
protect Londer's intorest,

Duty to Protect, Crantor agreon nelther to abandon nor loave vnnttended the Property. (Grattor shall do ull
other acts, in addition to thews acty set Forth above i this section, which from the chinraeizy pia use of the
Property are roasonably necessary to protect and proserve the Property.

DUE ON SALE - CONSENT BY LENOER. {.ender muy, mt ity aption, declaro {mmediately dus sl -payablo wll
wums secured by this Mortgnge upen the sale or tennsfor, without the Lender's prior written consent, of ait-or any
part of tho Roal Property, or any interost in the Real Property. A "sale or tranater® means the conveymnee of Real
Proporty or any right, title or Interewt theroin, whether logal, beneficinl or equitable; whether voluntary or
involuntury: whothor by outright sulo, ducd, Tnstullment salo contenct, land comdeact, canteret for deed, leaxehold
Iitorost with w tormn greator than three (3) years, fewve-oplion conlruet, or by sle, wignmont, or tennsfer of may
bonotieinl interest {n ar to nny tand trust hohling Htle to the Rend Peoperty. or by uny other methud of convey ane
of Roal Proporty interest. [T nny Grantor i 4 corportion, partnership or limited linbility company, trunsker ulse
includes wny chamgo in ownership of mors than twenty-five percont (259%) of the voting stock, pnetnerslip interosts
or limited 1inbliity company intorosts, ux the case mmy b, of Geantor,  Hawever, this option shall not be exercised
by Lendor if such oxercixe in prohibited by fedorad Inw or by 1linois lnw.
'{'AXIES AND LIENS. ‘o following provisions rolating to the taxes and lions on the Proporty are & part of this
ortgigo.

Payment. Gruntor shall pay when due (and In wll ovents prior to detimpuency) all taxes, payroll wxes, specink
tuxes, waveswitionty, witor chiargen nnd sewor soevico charges levied agnindt of on seconnt of the Property,

andd il pu‘\' when duoe nll claimw For work duna on or for serviees rondored or matorial furnished to the

Property. " Ueantor shall maintain the Proporty freo of all Honw having prionity aver or equal Lo the fnterest of
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Lender under this Morlf::%c. except for the lien of laxes and sssessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragrap:.

Right To Contest. Grantor may withhold payment of any tax, assessiment, or claim in connection with a good
fuith dispute over the obligation 10 pay, so long as Lender's interesi in the Property is not jeopardized. 1f a fien
arises of is filed as & result of nonpayment, Grantor shall within fifieen {15) days after the lien arises or., if a
lien is filed, within fifieen (15) days afier Grantor hus notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cush or a sufficient corporate surety bond or other securily
saisfaclory to Lender in an amount sufficient 1o discharge the lien plus any costs and altorneys’ fees or other
charges that could acerug as a result of a foreclosure or sale under the lien, In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additionsl obligee under any surety bond fumished in the contest
proceedings.

Evidence of Payment, Grantor shall upon demand furnish 1o Lender satisfuctory evidence of payment of the
Inxes or nssessments and shall authorize the appropriate governmental officia! lo deliver 1o Lander at any time
a written stalemeni ol the tnxes and nssessments againsl the Property.

Notice of Consuivstion, Grantor shall notify Lender at Jeast fificen (15) days before any work is commenced,
any wervices are fumisiied, or any malerials are supplied 10 the Property, if any mechanic's lien, materialmen’s
lien, or other lien couid-be asserted on account of the work, services, or materials and the cost exceeds
$10,000.00. Grantor xa1ll unon request of Lender fumish to Lender advance assurances satisfactory to Lender
thet Grantor cnn and will fayhe cost of such improvements.

'I:IHOPEHTV DAMAGE INSURANCC, The following provisions relating to insuring the Property are n part of this
ortgage.

Maintenance of Insurance. Grario: shall provure and maintain policies of fire insurance with standard
exlended covernge endorsements o replucement  basis for the  full insurable value covering all
Improvements on the Reat Property in an amoit sulficient to avoid a|'>p!icaliun of any coinsurance ¢lause, and
with a standard moerigagee clause in favor o Lender. Policies shall be written by stich insurance companies
nwnd in such form as muy be reasonnbly nccepiableto Lender. Grantor shail deliver 10 Lender certificates of
coverage from each insurer containing o stipulationsdat covernge will not be cancelled or diminished withowt a
mipimum of ten {10) days' prior wrilten nolice tc._Lorder and not conlaizing any disclaimer of the insurer's
liability for failure to give such notice. Each insurancs licy also shal) include an” endossement providing (hat
coverage in fuvor of Lender will not be impaired in any wa; Uy any acl, omission or default of Grantoer or any
other person.  Should the Real l’rupe.r/le' al any time become located in an area designated by the Director of
the Federn| Emergency Manngement Agency as a special ooy hazard area, Grantor agrees (o oblain and
maintain Federal Flood Insurance for the full unpaid principal taizice of the loan, up to the maximmm policy
limits ve1 under the National Flood Insurance Program, o1 as othervirz required by Lender, and to maintain
such insurnnce for the term of the loan.

Applicatlon of Proceeds. Grantor shal) promptly nolify Lender of aay less or damage to the Property if the
estimated com of repair or replacement exceeds Sg.(f()(l.oo. Lender may make praaf of loss if Grantor fails o
dv so within fifieen (15) days of (he cisualty,  Whether or not Lender's securil) is tpnaired, Lender may, at ity
clection, apply the proceeds 1o the reduction of the Indebtediess, payment of sy lien affecting the Properiy,
or the restoration and repulr of the Property. £ Lender elects 1o apply the proceeds v restoration and repars.
Grantor shall repair or replace the damnged or destroyed hoprovesents in s manner satn‘actory to Lender.
lander shall, upon satisfactory proof of such expenditure, pay or reimburse Granlor {rors e jiroceeds for the
reasonable cost of repuir or restoration if Grantor is not in default hereunder.  Any proceeds which have sl
boen disbursed within 180 duyw nfier their receipl and which Lender has not commitied U the_repnit o
restoration of the Property shal) be used first 10 pay any amount owing 1o Lender under this Monzage. then to
Invpuy seerved interest, myd the remainder, i any, shall be applied 16 the principal baloncs” 0 the
ndebtednews. |1 Lender holds any proceeds after payment in fulfl of the Indebtedness, such procecds shaft e
pald to Grantor,

Unexpired Insurance at Sale.  An: unexpired insurwice shall inure to the benefit of, und pass e Giie
purchaser of the Property covered by this Mortgage at any trustee’s sale or other sale held under the
provisions of thiv Morigage, or nt nny foreclosure sale of such Property.

Compliance with Existing Indebtedness. During the period in which any Existing Indebicdness described
betow is in effect, complinnee with the insurance provisions contained in the instrument evidencing such
Fixisting Indebtedness shull constitute compliance with the insurance provisions under this Mortgage, 1o the
extent comphiance with the terms of this Mortgage would constitute a duplication of insurance requirement. i
any procoeds from llie insurance become payable on loss, the provisions in this Mortgage for division of
|)rocwdu shall upply only 1o that portion of the proceeds not payable 1o the hnrdcl ol the Existing
ndobledness,

EXPENDITURES BY LENDER, If Granter fails to comply with any provisio: - this Mortgage. including any
obligation to nwintain Existing Indebtedness in good standing as mjuira.-d below, or i any sction or proveeding is
commenced that would materially uffeci Lender's interests in the Property, Lender on Grantor's hc||mll' may. but
shull not be required 1o, take uny nction (hat Lender decns appropriste. Any amount that Lendet expends an so
doing will bear interest nt the rafe provided for in the Note from the date incurred or paid by Lender 1o the date ol
rc||mymenl by Grantor,  All such expenses, at Lender’s option, will (a) be payable on deanand, (b) be added 1o the
balance of the Note and be apportioned among and b payable wikl any insiallment payments to beenme due
llurmﬁ either (i) the term of any applicable msurance policy or (i) the remaining term of the Note, or (01 he
treated mn a baloon payment which wil) be due and payable at the Note's maturity . This Mortgage also will secure
payment of these nmuunty, ‘The rights provided for in this pamgraph shall be in addition 10 any other rights or any
remedies to which Lender may be entitled on account of the delanlt,  Any such action by ‘Lender nﬁnll not be

L]
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canstrued as curing the dofanit so ax to bar Leader from any remedy that it othervise would have had.

?\(‘{A?RANTY; DEFENSE OF TITLE. The fullowing provisions relating to ownership of the Property are & part of this
origage.

THle.  Granlor warrants that: (s} Grantor holds good and mwrketable title of vecord to the Propesty in fee
sienple, free and clenr of all liens and encumbrances other than those set forth in the Real Properly deseription

or in the Existing Indebtedness section below or in any title insurance policy, title report, or fina) title cpinion
issued in favor of, and accepted by, Lender in connection with thiy hrorlgugc. wd (b} Grantor has the full
right, power, and nuthority to execno and dsliver this Mortgage to Lender,

Defense of Title. Subjec! to the cxception in the paragraph above, Grantor warrants and will forever defend
the title to the Property a§ainsl the lawful cloimg of all persons, In the event any action or proceeding is
commenced that guestions Grantor's title or the interest of Lender under this Morigage, Gramtor shall defend
the action at Grantor's expense.  Granlor miay be the nomins) parly in such proceeding, but Lender shali be
entitled to participate in the proceeding and (0 be represented in the proceeding by cotnsel of Lender's own
choice, and Grantor will deliver, or canse 1o be defivered, to Lender such nstruments as Lender may reuest
from time to tipic ‘o permit such participation,

Compliance Wi -Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicub'c laws, ordinances, and regulations of governmental authorities,

EXISTING INDEBTEUWLSS,  The following provisions concerning existing indebtedness (the “Existing
Indebtedness”™) are a part oF<iis Mortgage.

Existing Lien, The fien wbanis Morllgﬂge securing the Indebtedness may be secondary and inferior to the lien
securing payment of an exicirgz obligation. 1e existing obligntion has 4 curremt principal balance of
approximataly $153,000.00. Grintor expressly covenants and ngrees (o pay, or sée 1o the payment of, the
Existing Indebtedness and to preverd any defsult on such indebledness, any default under the” instruments
evidencing such indebtedness, or any-Zefnilt under any sscurity docwments for such indebiedness.

Defaull. {f the payment of any installimen: of principal or any interest on the Existing Indebtedness is not made
within the time required by the pote evidencing such indehtedness, or should n default oceur under the
instrument securing such indebtedness and ncy be cured during any anIicathc grace Amriud therein, then, st
the oplion of Lender, the Indebtedness secured ry ihix Mortgage shall become tmimediately due and puyable,
and tgis Marigage shall be in default,

No Modification. Grantor shafl not enier into any agrerment with the holder of any mortgage, deed of trust, or
other security agreoment which has priority over this Mortgage by which that agreemeny is madficd, amended,
extended, or renewed withow! the prior writlen consent wl-vender. Grantor shall neither requiest nor accep)
any future advances under any such secnrity agreement withoed #iie prioe written consemt of Lender,

CONDEMNATION. The following provisions relating (o condemneticiof the Property are a part of this Morlgage.

Application of Net Proceeds. If ull or any part of the Property i condemned by eminent domain proceedings
or by any praceeding or purchase in lien of condemnuiion, Lender iy m its clection require that all or any
Boruon of the net Frocecds of the award be n'pphed to the {ndebtedness or the repair or restorstion of the
raperty.  The nel proceeds of the award shall mean the award after paymaent of al} rensonable costs,
pxpenses, and attorneyy’ Fees incurred by Lender in connection with the condenination,
Praceedings, If an procccdinﬁ in condemnation is filed, Gruntor shall prowply-potify Lender in writi':fl' and
Grantor shall promptly take such steps as may be necessary lo defend the nctios :'.rv'JY oblain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitied to participate in the
proceeding and fo be represented in the proceeding by counsel of ity own choice, and Crantor will deliver or
cutise to be delivered to Lender such instruments as may be recuested by it from time to tisie o pernil such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. 7 fullowing previsions
refating to governmental taxes, fecs and charges are a par! of this Mortgage:;

Current Taxes, Feas and Charges. Upon request by Lender, Grantor shall execute such decuments in
addition to this Morignge and take whatever other action” is requested by Lender ta perfeet and conlinue
Lender’s lien an the Real Property. Grantor shall reimburse Londer for nl] taxes, as described below, 1ogether
with all expenses incurred in recording, perfecting or continging this Morignge, including without limitation al)
tares, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes, The following shull constitute laxes 1o which this section spplies: (a) » specific twx upon this type of
Mu_rtguéw or upon all or sny pars of the Indebtedness secured by this Mortgage; (1) n specific tax on Grantor
which Grantor'is mhorized or reguired (0 deduct Trom payments on the [ndebledness secured by this type of
Mortgage; (c} a tax on this type of Morigage chargeable ngainst the Lender or the holder of the Note; and (d)
g‘ specilic Wx on ali or any portion of the Indebtedness or on payinents of principnl and interest made by
Jrantor.

Subsequent Taxes. If any tax to which this soction applies is enacted subsequomt 10 the date of this
Mortgago, this event shail have the same effect na an Event of Defauit (as defined bolow), nnd Lender miny
oxorcise any or all of ils availnble remedies for an Event of Desaull as provided below unless Grantor sither
n) pays the tax before it hecomes delinguent, or  (b) contests the 1ax s providded above in the Taxes and
.ielma s;:c!ion and deposits with Leader cnkh or o sufficient corporate sirety bond or other security satisfactory

ta Lender,
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SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 10 this Mongage as a
security agreement are a part of this Mortgage.

Security A|greemem. This instrument shall constitute & security agreement to the extent any of the Propenty
canstitutes fixtures or other personal property, und Lender shall have sl) of the rights of & secured party under
the Uniform Commercinl Code as amended from time to time,

Security Interesl. Upon request by Lender, Grantor shall execule financing stutements and take whatever
other action is requested by Lender to perfect and continue Lender’s securiy interest in the Rents and
Personal Property.  lo addition 1o recording this Morlgage in the real property records. Leader may, al any
time and without fusther suthorization from Grantor, file executed counterparts, copies or reproductions of this
Mortguge us  (inancing statement,  Uranlor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonpably convenient to Grantor anc Lender and mske i avmiable 10 Lender within three (3) days

after receipt of written demand from Lender.

Addresses. ‘iic mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the sconrily interest granted by ihis Morange may be obtained (each as required by the Uniform
Commercial Codz), e as stated on the first page of this Mor(gage.

FURTHER ASSURARCEZ: ATTORNEY=IN-FACT. The following prosvisions relating 1o further assurances and
alterney-in-fact are & parr’of inis Mortgage.

Further Assurances, At ray time, and from time 1o lime, upon request of Lender, Gramtor will inake, execute
and deliver, or will cause 1o by made, executed or delivered, 1o Lender or 1o Lender's designee. and when
re%ugmd by Lender, cause 10 be-filed, recorded, refiled, or rerecorded, ns the case may be. a1 such times
and in such offices and places as Lender may deem appropriate, any and all such morigages, deeds of frust,
security deeds, security agreemen(s, [inancing stetements, continuation stalements, mstruments of further
assueance, certificates, and olher docuraents as may. in the sole opinjon of Lender, be necessary or desirable
in arder to effectunte, complete, perfect, coniinue, or preserve 1) the obligations of Granlor under the Note.
this Mortgage, and the Related Documenis._and (b} the liens and security iverests created by this Morgage
on the Property, whather now awned or hercafter acguired by Grantor. Unless prohibited by law or agreed 10
the contrary by Lender in writing, Grantor shat) reimburse Lender for all costs and expenses incurred in
connection with the malters referred 1o in this parapranh,

Attorney~in-Fact. If Grantor fails to do any of the thiigs referred to in she preceding puragraph. Lender may
do so for and in the nume of Gramor and al Grer's expense.  For such purposes, Jranior hereby
irrevocably appoints Lender as Grantor's altorney-in-fact fov the purpose of making. executing, delivering,
filing, recording, and doing al} other things ns may be neseesary or desirable, in Ecndc.r's sole opinion. (G
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due. and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Jender shall execute and celiver tc Granlor a suitable satisfaciion of
this Mortgrge and suitable statements” of termination of any financing statement on file evidencing Lender's
security interest in the Rents and the Personal Property. Grantor will [paly if permitted by applicable luw. any
reasonable termination fee ay determined by Lender Trom time to time. 1, howesve?, payment is made by Grantor,
whether voluniarily or otherwise, or by guamantor or by any third purty, on the ladetedness and thereafier Lender
is forced to remit the amount of that payment {a) to Granlor's trusfee in bankrupiey-ortoany similar person under
any federal or state bankruptcy faw or law for the relief of deblors, (b) by reason of any judament, decree or order
of any court or administrative’ body having jurisdiction over Lender or any of Lender's property, or (¢) by reason of
any seltlemenl or compromise of any claim made by Lender with any clsimant (nc’uding without limitation
Oranlor), the Indebtedness shall be considered unpuid for the purpose of enforcement of this Morteage and this

“Mortgage shall continue 10 be effective or shall be reinstated, as the case may be, nciwitistanding any
cancellation of this Mostgage or of any note or other instrument or agreement evidencing the Indeviesness and the
“Property will conlinie 1o secure the amount repaid or recovered to the smne extent as if that amovut gever had

. been originally received by Lender, and Granlor shall be bound by sny judgment, decree, order, sefifement or
compromise relating o the Indebtedness or to this Mongage,

DEFAULT, Each of the following, at the option of Lender, shall constitute an event of defwult 1“Evem of Default”)
under this Mortyage:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Default on Other Payments, Failure of Grantor within the time required by this Mortgage 10 make any
pn)'l?,ent for taxes or instrance, or any other paymenl necessary to prevent filing of or to effect discharge of
any lien,

Complisnce Default. Failure of Grantor 1o comply with any other term. obligation. covenam ar condition
contained in this Mortgage, the Note or in any of the Related Documents.

False Statements, Any warranly, representation or statement made or fumnished to Lender by or on behalf of
Grantor under this Mortgige, the Nole or the Related Documenms is false or misleading i any msterial
respect, either now or al the time made or furished,

Detective Coflaterallzation. This Mortgage or any of the Related Documents cesses 1o be in full force and
effect (including failure of any collateral documents 1o create « valid and perfected security interest or lien) at
any time and for any reason,

Denth or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's properly, wny wssignnent for the benefit of creditors, any type of creditor workout, oy the
cominencement of any proceeding wnder any bankeuptey or insolvency laws by or against Grantor.
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Foreclosure, Farfeiture, ete. Comumencamont of foroclosurs or Jorfoiture proceedings, whether by Juliclal
proceeding, self+holp, ropossession or any other method, by any ereditor of Grantor or by any Povonnuenml
agency agninst any of the l’mportr. Howover, this sutmection xhal not apply in e avent ol a good falth
dinpute by Grantor ay (o the vilidity or reasenablenesy of the cluim which ix ihe bisls of the loreclosure or
forofeltiro rmcudinﬁ. provided it Granfor gives Londer written notice of sich eliim und Turnishey seserves

or # surety boncl for the clnim satisfactory to Lendor,

Braach of Other Agresment, Any breach by Grantor under the term of any othor agrecment between
Gruntor and Londor that is not comedied within any gracs pesiod provided therein, ineluding without limitation
t\ny agrooment concerning any indebtodness or other obligntion of Grantor o Lendor, whether existing now or
nler.

Exlsting Indebtedness. A defuull shull oceur under any Ii,\iutiuﬁ_ lndeledness ur undet any instrument on the
Properly securing any Fixisting Indebtedness, or commencement of any suit or other action to foreclose any
existing tien on the Properly.

Events Attect'ag Guarantor. Any of the preceding events accurs with rewpect Lo any Guamntor of any of the
Indobledness cary Guarnnlor dios or beconios frcompetent, or revokes or di:o;]mlcu e validity of, or linbility
under, any CGuarpeiy of the Tndettodness,  Londor, at it option, may, but shnll not be requirsd! to, permit the
Guarnnlor's ostate 16 nssumoe unconditionnlly the  obligations weiwin

sntisfuciory to Lendadwid, in doing so, vure the Event of Defalt,

Ingecurlty, Londer roasinubly deains Tisedl insecure,

Right to Cure, 1F such i fullizee is curablo wnd if Grantor s not been given o notice of » breach of the same
provision of 1his Murlgugu withan_the preceding twelve (12) months, it iy be eured (nnd no Event of Delault
wlil have ocourred) it Grantos,/aiter Londor sondy writton notice demsanding cure of such failuro:  (n) cures the
falluro within Rfiven ()5) days; or ib) 1 the cure requires more than Riteen (15) duys, immedintely inftintes
slops sulficient to cure the fallurs aicd Hicrenter comtinues and completes all reasonable aind necensary seps
sufficiont to produce compliance ny soon asressonably practical.

RIGHTS AND REMEDIES ON DEFAULT. "Upon the nceurrence of uny Lvent of Dofanlt and ut nny time thereafier,
Londer, at ity oplion, tmy exorcise any one or wore of the following rights and remedies, in nddition 1o any other
rights or remedies provided by law:

Accolerate Indebtedness. Londor shull have tisvight ut it option withowt notice o Grantor o declare the
entire Indubtedness immediately duo and payable, including sy prepayment penalty which Grantor would be
required 1o pay.

UCC Remedles. Wil respect to ull of any part of the Fersonal Property, Lender shall huve all the rights and
remedies of o gecused party wnder the Uniform Conunereial Uede,

Collact Renis, Lender shall have the vight, without nutice 10 Orpator, to tuke passession of the Properly and
collect the Rents, including amounts pasi e and unpnid, and” zpply the net proceeds, over nnd ubove
Lendor's costs, against the Fndcblednuss. In furtherance of this ripiln. fander may require any tonant o other
user of the Pn(:purty to make payments of rent or use fees directly to Lenss, 1 the Rents wre collectzd by
Lender, then Grantor irrevocably designates Lender as Granloe's slttoriey-infact 10 ondorse instruments
received in pryment thoreof in the nume of Grantor wnd {o negotiate the srie nmil collect the proceeds,
Puyments by tenants or other users to Lgnder in response to Lender's demand hiil sisly the obligntions for
which the payments nre made, whether or not any proper grounds for the demarat existed.  Lender may
exercise ity rights under this subparagraph either in person, by agent, or through a recerver,

Mortgages In Possession. fender shall have the right 1o be placed as morigngea it hossession or to have A
receiver appointed to take possession of all or any part of the Proporty, with the power to pratec! and preserve
the Property, to oporate the Property preceding foreclosure or sule, and to collect the Rents fror the Property
and apply ‘the proceeds, over and above the cost of the receivership, ngninst the Indeotrarias, “The
mortgages in possession or receiver may serve withoul bond if permitted by law. Lender’s sight ta the
apgomtmenl of o receiver shall exist whether or not the apparent yalue of the Properly ‘escesds the
Indebtedness by a substantinl amount,  Employment by Lender shall not disqunlify n person Trom service us o

feceliver,

Jhudll,clal Foreclasure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. [ permitted by applicabie law. Lender muy oblin a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remadies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
wvnilable at law or in equity.

Sale of the Praperty. To the extent permitted by applicable law, Grantor hereby waives nny and all right 10
have the proper!(v marshalled.  In exercising its rights and remedies, Lender shall be free to sell all or any part

of the Property together or sepurately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shull give Grantor rensonable notice of the time and place of nny public sale of the
Personal Property or of the time after which any private sale or other intended dispesition of the Personal
Property is to be made. Rensonable notice shall menn nolice given al least ten (10) days before the time of
the sale or disposition.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Morlgage shall not

g under the gunpimly In o manner
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comutitule n waiver of or pref'mlic'c ihe party’s rights otherwise to demand siriet ~ompliance with that provision
or any other provision,  Election by Lender to pursue any remedy shall nol exclude punuit of any other
reinedy, and an election 1o make expenditures or take nction to perform an obligation olJ Grantor undet this
Morigage afler frilure of Grantor (o perform shall nat atfect Lender's right w dislire a default and exercise its
remedies under this Mortgage.

Attorneys' Fees; Expenses, If leuder institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shull be emtitled to recover such som as the court muy adjudge reascnable as altomess’
feen al trinl mnd an any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender thnt in Lender's opinion nre necesstry nloany time for the protection of itx interest or the
enforcement of ils rights shall become # part of the Indebledness payable on demand and shall bear interest
from the dale of expenditure until repaid at the rate provided Hpr in the Note,  Lxpenses covered by thin
onragraph include, without limitation, however subject 1o any limits under applicable law, Lender's allorneys’
hcx and Lender's legal expenses whether or not there is a lawsuit, including stiomeys” fees for bankruptey
proceedings (including cf}urlu W modify or vacate any automatic stay or injunclion). appeals and any
antictpated post-iadument collection services, the cost of searching records, oblaiming tile reports (including
foreclosure renots', surveyors' seponts, and appraisal fees, and title insurance, 1o the cxtent permitted by
npplicable law. Graitor also will pay any coun cots, in addition 10 &ll other sums provided by law .

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any

nutice of defandt and any patics of sale 10 Grantor, shall be i writing, may be sent by telefacsimile, and alnli be

effective when nctually deliver=t, or when deposited with a nationally recognized overnight courier, or, il mailed.

shall be deemed effective when dersuiled in the United States mnil first class, centified or registered mail, postage
repaid, directed to the addresses shuwn near the beginning of this Mortgage.  Any parly may change ity address

or nolices under this Mortgage by giviig formal wrilien notice 1o the ofher parties, specifying thal the purpose of

the notice is to change the party’s nddress—All copies of notices of foreclusure from the holder of any lien which

hm priorily over this Mortigage shall be tent o Lender's address, as shown neai the beginning of this Morigage.

For notlee purposes, Grantor ngrees to keep Yanderinformed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS, The folloving miscelluncous provisions arern part of this Mortgage:

Amendments. This Morgage, together with (nv Related Documents, constitutes the entire undersinding and
Hrccment of the purfies as to the matters set fortl ip this Mungnfc. No alteration of or amendment o this

oﬂguFe shall be effective unless given in writing wnz signed by the party or parties sought (o be charged or
bound by the alteration or amendment.

Applicable Law, This Mortgage has been delivered to-Lender and accepted by Lender in the State of

llinots. This Morigage shall be governed by and conX:uud In accordance with the laws of the State of
lllincls.

Caption HeadIngs. Cuption headings in this Mortgage are for convezieace purposes only and are not 1o be
used 1o interpret or define the provisions of this Mortgage.

Merger. There shalt be no merges of the interest or estale created by this Mcrgage with any other interest or
estate in the Property at any time beld by or for the benefit of Lender in woy sapncity, without the writlen
consent of Lender.

Multiple Parties. All obligations of Grantor under this Mortgage shall be’joint and-sevcral, and w)} reierences
to Grantor shall mean each and .cvg?' Grantor,  This means that each of the persons signing below iy
responsibie for 8ll obligations in this Morigage. '

Severebllity. If a court of competent jurisdiction finds any provision of this Morigage fo he invalid or
unenforceable as to any person or circunslance, such finding shall nol render that provision iayalid or
unenforceable as to any other persons or circumstances, 1f feasible, any such offending provision aheii be
deemed to be modified (o be within the limits of enforceability or validity: however, if the offendiry rrovision
cannol be so modified, il shall be stricken and all other provisions of (his Mortgage in all other respect;” shall
remain valid and enforcenble,

Successors and Assigns, Subject 1o the limilations stated in this Mortgage on transfer of Grantor's interest,
this Morigage shall be binding upon and inure 1o the benefit of the parties, their successors and assig(:jls. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Granter,

deal with Grantor's successars with reference to this Morigage and the Indebtedness by way of
{03 %aergncc or extension without releasing Grantor from the obligations of this Mcrtgage or liability under the
ndebtedness,

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby releases and waives all vights and benefits of the
homestead exemption laws of the State of llinois as o all Indebtedness secured by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have waived any rights under shis Morigage for under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall operate as a waiver of such right or any othér right. A waiver by
any party of a provision of this Morigage shall not constitule a waiver of or prejudice the party’s right otherwise
to demand sirict compliance willk that provision ur any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of lender’s rights or any of
Grantor's obligalions us 10 any future transuctions, Whenever consent by Lender is required in lgis Mortgage,
the granting of such consent by Lender in any instance shall not conslitute conlinning consent 1o subsequent
instances where such consent is required.
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, EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
~ GRANTOR AGREES TO ITS TERMS.,

GRANTOR:

///}

///’”"Y [C/Q éh

" Thomas W Walsh

b i O

Mary AH

INDIVIDUAL ACKNOWLEDGMENT

STATEOF T iAo\l - }
) 88
COUNTYOF (Lol L)
On this dy bolore e, the wndersigned Notary Publiv, pesonadly appenred Thomas W Walsh and Mary Lynn

Walsh, to mo anown to be the individuais descerited Bnoamd Wi eseented the Martgige, and acknowledged thit
thay wigsod the Morigage as their Tree wid voluntiry act mul deed, Goritie ives and purposes erein nentioned,

Glven under my hand and atficlal senl ihjs .)2 L_\ day o! MADLH 19‘;1,’7.

( -
B DO TVwsegey Renga DAATING
Notary Public in and vor the Stato of , T |

«Ammmmmm«mcumtt,g

" 11

My commission expires - o YU eoERICIAL SEALT
Dopea D, Finegan %

X Nolary fublle, Stae of Hitinols

W
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