UNOFFICIAL COPY

RECORDATION REQUESTED BY: 9w250386

, SOUTHWEST _ FINANCIAL  BANK

- AND TRUST COMPANY

16330 SOUTH LAGRANGE ROAD

-[ ORLAND PARK, IL 60462 DEPT~01 RECORDING s
T4nn + [

; - 13233 T{\(ﬁN IS0 Dh’ 1[1/9/ 12: 1?%@
. ¥ W ')"7
;lWHEN RECORDED MAIL TO: . COBK COUNTY RELDF\DER S8

; SOUTHWEST _FINANCIAL BANK
MPANY

ORLAND PARK, IL 60462

FOR RECORDER'S USE ONLY

This Adelgnmént of Rents prepared by: M%RIA ELE?&% HE&JNIGAN
OP'AND PARK, IL 80462

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MARCH 14, 7987, between TRIANGLE DEVELQPMENT CQRP,,
whose acidress is 11560 S, PULASKI, ALSIP, IL 60668 (ra’ansd to below as "Grantor”); and SOUTHWEST
FINANCIAL BANK AND TRUST COMPANY, whose address |« (5330 SOUTH LAGRANGE RQAD, ORLAND
PARK, IL. 680482 (referred to below as "Lender"),

ASSIGNMENT. For valuable consideration, Grantor assigne, grants-» conlinuing security interest in, and
conveya to Lender all of Grantor's right, title, and intereal in and to tho Vientn trom the following described
Praperty located in COOK County, State of lilinols;

LOT 74 IN MAYNEGAITE SUBDIVISION UNIT No. 2, PART OF THE NORTAWEST 1/4 OF SECTION 4,
TOWNSHIP 36 NORTH, RANGE 13, EAST QF THE THIRD PRINCIPAL MERIGIAN, ACCORDING TO THE
PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLZ OF COOK COUNTY,
ILLINCIS, ON APRIL 18, 1972, AS DOCUMENT NUMBER 2615223,

The Real Property or its address is commonly known as LOT 74 PARIS ROAD, CLYMPIA F.FLDS, Il. 60461,
The Real Property tax identification number 18 31-24-102-006-0000.

DEFINITIONS, The following worcs ghall have the following meanings whan used in this Assignment. Terms nol
otharwisg defined in this Assignment shall have the meaninge atiributed to such terms in the Unlform Commercial
Code. All raterencas to dollar amounts shall mean amounts in lawful money of the Unitad States of Amerlica.

Assignment. The word "Assignment” means this Assignment of Rants botween Grantor and Lender, and
includes without limitation all assignmonts and security interest pravisions relating to the Rents.

Borrower. The word "Borrower” means JJ'S CONSTRUCTION, INC..

Event of Default, Tho words "Evont of Dafault™ mean and Includo without limitation any of the Evonle of
Delault set forth below in the section titled "Events of Delault.”

Grantor. The word "Grantor® means any and all persons and ontitics axoculing this Assignment, including
withou! limhtation all Grantors named above. Any Qrantor who signs this Assignmant, but dooes not sign the

/)\P) .

e




UNOFFICIAL COPY . | -

03-19-.1997 ASSIGNMENT OF RENTS Page 2
Loan No 7725 {Continued)

Note, is signing this Assignment only lo grant and convey that Grantor's interest in the Real Properly and to
grant a security interest in Grantor's inferest in the Rents and Personal Properly to Lender and is not
personally liable under the Nole except as otherwise provided by contract of law.

indebtedness. The word "Indebtegness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounis as provided in
this Assignment. In addition to the Note, the word "Indebtedness" includes ali obligations, debts and liabililies,
plus interest thereon, of Borrower to Lender, or any one or more of them, as well as all claims by Lender
against Borrower, or any one or more of them, whether now existing or hereafter arising, whether related or
unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, absoiute or-
contingent, linuidated or unliquidated and whether Borrower may be liable individually or jointly with others, |
whether obiigeied as guarantor or otherwise, and whether recovery upon such indebtedriess may be*or 1‘
hereafter may betome barred by any statute of fimitations, and whether such Indebtedness may be of 4
hereafter may bucyme otherwise unenforceable. )

Lender. The word “tender” means SOUTHWEST FINANCIAL BANK AND TRUST COMPANY, its sUCCES85008 -
and assigns.

Note. The word "Note" mesns the promissory nole or credit agreement daled March 19, 1997, in the original
principal amount of $60,414.53 from Borrower to Lender, together with all renewals of, extensions of,
modifications of, refinancings of,. conralications of, and substitutions for the promissory noté of agreement.

The irterast rate on the Note is 8.500%,

Proeerty. The word "Properly” means tha real property, and all improvemenis thereon, described above in
the "Assignment® gection.

Real Property. The words "Real Property® inean the property, inleresis and rights described above in the
"Property Definition" section.

Related Documents. The words "Related Documents" mean and include without limitation all promisgory
notes, credit ggreemems. loan agreements, environrnenial agreements, guaranties, security agreements,
morigages, desds of trusi, and all other insiruments, ugraements and documents, whether now or hereafter
existing, executed in connection with the indebtedness.

Rents. The word "Rents” means all rents, revenues, income, ssueg, profits and proceeds from the Property,
whether due now or later, including without limitation ail Hents<rom all leases described on any exhibit

attached to this Assignment.

THIS ASSIGNMENT (S GIVEN TO SECURE (1) PAYMENT OF THE INDEBT:I?WESS AND (2) PERFORMANCE
. OF ANY AND ALL OBLIGATIONS OF GRANTOR AND BORROWER UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACTiPTED ON THE FOLLOWING

TERMS:
1 GRANTOR'S WAIVERS. Granior waives all rights or defenses arising Dy reason of 2nv “one aclion™ or
' *anti~deficlency” faw, or any other law which may prevent Lender {rom bringing any c'ici--against Granior, [

inclugding a clalm for deficiency to the extenl Lender is oiherwise entitled to a claim for deficlency, before o1 after
&inder's commeancament or completion of any loreclosure action, either judicially or by exercise of 8 power of
e.

RANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Assignmeni is execuled at
b) Granlor has the full power, right, ang aulhority 10 enter

rrower's request and not at the reques! of Lender; } , ,
o this Assignmant and to hypothecale the Property; (C) the provisions of 1his Assignment do not contlict with, or

b sult in a delault under any agreement or other instrument binding upgn Grantor and do not result in a violation of
r law, regutation, court decrea or order applicable to Granlor, (d) Grantor has eslablished 2dequate means of
alning from Borrower on a continuing basis information aboul Borrower's financial condition; and r{e) Lender
& made No representation 16 Grantor aboul Borrower (including withou! limitation the creditworthiness of

rrower).
BORROWER'S WAIVERS AND RESPONSIBILITIES, Lender need not tell Borrower about ant’ aclion or inaction

endor takes in conneclion with Ihis Assi?nmem. Rorrower assumes the responsibility for being and keepin
nformed about the Property. Borrower walves any defenses that may arise bacause of any aclion or inaction o

T Tees
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Lender, including without limhation any failura of Lender to realize upon the Propery, or any delay by Lender in
reallzing upon the Property. Borrower agrees 10 remain liable under the Note with Lender no matier what action
L.ender takes or fails lo take under this Assignment.

PAYMENT AND PERFORMANCE. Except as olherwise provided in this Assignment or any Relaled Document,

Grantor shail pay 1o Lender all amounts secured by this Assignmert as {hey become due, and shall strictly
perform all of Grantor's obligations under this Assignmeni. Unless and uniil Lender exercises ils right 1o collect
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the Renis as provided below and so long as there Is no default under this Asslgnment, Grantor may remain In
possesslon and control of and operate and manage the Properly and collect the Rents, provided that the granting
of the e::ll ht to collect the Rents shall not constitute Lender's consent 1o the use of cash collateral in a ban ruptcy
proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:

Ownerahip. Grantor Is entitied 1o receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed (0 and accepted by Lender in writing.

nght to Assign. Grantor has the full right, power, and authority to enter into this Assignment and to assign
and convey the Rents to Lendler,

No Prior Aasignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in force.

No Furthar Tranater, Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
In the Rents «xcapt as provided in this Agreement.

LENDER'S RIGHT "0 CCLLECT RENTS. Lender shall have the right at any time, and even 1hough no default
shall have occurred unvler this Assignment, to collect and receive the Rents, For this purpose, Lender is bareby
given and granted the miowing rights, powers and authority:

Notice to Tenants. '.order may send notices to anr and all tenants of the Property advising them of this
Assignmem and directing ai!-Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lendar may enter upon and take possession of the Property; demand, collect and receive

from the tenanis or from Guy olher persons liable therefor, all of the Rents; institute and carry on all legaf

progeedings necassary for the uroaction of the Property, including such proceedings as may be necessary to

‘rﬁcoger p%ssession ol'the Propeity, collect the Rents and remove any tenant or tenants or other persons from
e Property.

Maintain the Property. Lender may cntsi upon the Property to maintain the Property and keep the same in

repair; to pay the costs thereof and of 2! services of all employees, Incfuding their equipment, and of afi

continuing costs and expenses of maintain:ne 1@ Property in proper repair and condition, and also to pay al!

;gxeg. assr?ssments and water ullities, and thic premiums on fire and other insurance effecled by Lender on
e Property.

Compliance with Laws. Lender may do any and 2l things to execute and comply with the laws of the State of
flinols and aigo ail other laws, rules, orders, ordinan:es and requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whoie or sny part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or a%e:'.:s as_'ender may deem appropriate, either in
larerﬁ%%rls name or In Grantor's name, o rent and manage the Propzrty, including the colfection and application
8.

Other Acts. Lender may do all such other things and acts with respeto.the Property as Lengdar may deem
arproprlale and may act exclusively and solely in the place and stead ot Zrrator and to have all of the powers
ot Girantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the forega'mg acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shai not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in cannection with the Froperty shall be for
Grantor and Borrower's acccunt and Lender may pay such costs and expenses from the Rer.- Lender, In 18 sole
discretion, shall determine the aPpIIcat!on of any and all Rents receiv bg it; however, any <uch Rents recelved
by Lender which are not applied to such costs and expenses shall be applled o the [auubtedness. Al
expenditures made by Lender under this Assignment and no! reimbursed from the Rents shall become & pan of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate from
date of expenditurs until paid.

i
FULL PERFORMANCE. (i Grantor pays all of the indebtedness when due and otherwise performs all the LQ
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall as
execute and dellver to Grantor a suitable satisfaction of this Asslqnment and suitable statemems of termination of

any financing statement on file evidencing Lender's securily interest in the Rents and the Propery. Any ¢it
termination fee required by law shall be pald by Grantor, It permitied by applicable law. f, however, payment. is &
rnade by Borrower, whether voluntarily or otherwise, or by guarantor ar by any third party, on the indebtedness XY
and thereafter Lender s forced 1o remit the amount of that payment (e) to Borrower's truslee in bankruptcy or to

ary simllar person under an¥ faderal or stale bankruptcy law or law for the ralief of deblors, (b) by reason of any .
judgment, decrae or order of any court or administrative body having jurisdiction over Lender or any of Lender's
l;‘%?ertv. or {c) by reason of any settlement or compromise of any claim made by Lender with any claimant

uding without limitation Borrower’h the Indebledness shall be considered unpald for \he purpose of

enforcement of this Assignment and this Assignment shall continue 10 be effective or shall be reinstated, as the
case may be, notwithstanding any cancellation of this Assignment or of any note or other Inatrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repald or recovered to ﬂwe same
extent as If that amount never had been originally received by Lender, and Grantor shali be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Assignment.
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EXPENDITURES 8Y LENDER. It Grantor fails to comply with any pravision of this Assignment, or if any action or
Broceedlng Is commenced that would materially atect’ Lender's interests in the F{mpenx. Lender on Graniot's
ehall may, but shall not be required to, take any action that Lender deems apgropnatq. ny amount {hat Lender
expends In 80 doing wili bear interest at the rale provided for in the Note from the date incurred or paid by Lender
10 the date of repayment by Grantor. All such expenses, al Lender's option, will (a} be payable on demand, (b}
be added to the balance of the Note and be apportioned among and be payable wiih any irstaliment payments {0
become due during either (i) the term of any applicable insurance policr‘ or (i) the remaining term of the Note, or
(c) be treated as & balloon payment which will be due and payable at the Note's maturity. This Assignment also
wiil secure payment of these amounts, The rights provided for in this paragraph shall be in addition o any other
rlﬁhls or any remedies 10 which Lender may De enlitied on account of the defauli. Any such action by Lender
g gli not be construed as curing the defaulf so as 1o bar Lender from any remedy that it otherwise would have
a L}

DEFAULT. Each of the following, at the option of Lender, shail constitute an event of defaull ("Event of Defauit”}
under this Assignment;

Default on InZabradness. Failure of Borrower to make any payment when due on the indebtetiness.

Compliance Def.uit. Failure of Grantor or Borrower to comply with any other term, obligation, covenant or
condition contained i this Assignment, the Note or in any of the Related Documents.

Defsult in Favor of fh.sd Parties. Shouid Sorrower or any Grantor default under any loan, extension of
credit, securit{ agreeme. i, ‘?urchase or sales agreement, or any olher agreernent, in favor of any other creditor
or person that may materialiy 2ffect any of Borrower's property or Borrower's or any Grantor's ability 1o repay
the Loans or perform thelr resprctive obligations under this Assignment or any of the Related Documents.

False Stalements. Any waranty, representation or statement made of furnished to Lender by or on behall of
Grantor or Borrower unider this Atsicnment, the Note or the Related Documents is faise or misleading in any

4 '

material respect, either now or at the time made or furnished.

Defeclive Collateralization. This Assigumert or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral d2cuments 1o create a valid and perfected security interest or lien) at
any time and for any reason.

Other Defaults. Fallure of Grantor or Borrows: o comply with any term, obligation, covenant, or condition
contained in any other agreement between Grantur or Borrower and Lender.

Insolvency. The dissolution or termination of Graitor ‘or Borrower's existence as a going business, the
Insolvency of Grantor or Borrower, the afpoinlrnem of-a recelver for any part of Grantor or Borrower's
property, any assignment for the benefit of creditors, any.tyre of creditor workout, or the commencement of
any proceeding under any bankruptcy or insolvency laws by or aqainst Grantor or Borrower.

Foreclosure, Forfelture, etc. Commencement of foreclosure ri orfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any ¢'editor of Grantor or by any governmental
agency against any of the Property. However, this subsection <t.ail nnt apply in the event of a good faith
dispute by Grantor as to the validify or reasonableness of the claim waich is the basis of the ioreclosure or
forefeiture proceeding, provided that Grantor gives Lender writien notice-of such claim ang furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Events Affacting Guarantor, Anr of the preceding everits occurs with respec! toany Guaranicr of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or dispi te€ the validity of, or liability
under, any Guaranty of the Indebtedness, Lender, at its option, may, but shall not Lie required lo, permil the
Guarantor's estate to assume unconditionally the obligations arising under tha- guaranty in a manner
satisfactory to Lender, and, in doing 80, cure the Event of Default.

Adverse Change. A material adverse change occurs in Borrower's financial condition, or Lendcr believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurlly. Lender reasonably deems itself insecure,

Rl?ht to Cure. If such a failure is curable and if Grantor or Borrower has not been given a notice o1 a breach
of the same provision of this Assignment within the preceding twelve (12) months, it may be cured (and no
Event of Default will have occurred) if Grantor or Borrower, after Lender sends writien notice demanding cure
of such failure: (a) cures the failure within fieen (152 days; or (b) if the cure requires more than fifieen (15
days, immediately initiates steps sufficient 10 cure the aliure and thereafter continues and completes al
reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT, Unon the occurrence of any Event of Defaull and at any time thereafter,
Lender may exercise any one or more of the following rights and remedies, in addition to any other iights or
remedias provided by law:

Accelerate Indebledness, Lender shall have the right at its option without notice to Borrower to declare the
entire Indebtedness immediately due and payable, including any prepayment penaity which Borrower would be
required to pay.
Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, 10 take possession of 1he
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the Indebiedness. In furtherance of this right, Lender shall have all the rights
rovided for in the Lender's Right to Collect Section, above. (1 the Rents are collected by Lender, then
rantor Irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
Payment thereof In the name of Grantor and to negotiate the same and collect the proceeds. Payments by
enants or other users to Lender in response to Lender's demand shall satisfy the obligations tor which the
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pav\mems are made, whether or not any proper grounds for the demand exisied. Lender may oxercise e
tigms under his subparagraph elther in person, by agant, ar through & racelver,

Mor\aapeo in Possession. Lender shall hava the right to be placed as Ton agee in posRession or to have a
recelver appointed 1o tak%posaesalon ol all ?r any ggrt of (he Proparty, with tha power (0 protect and preserva
the Praparty, to operate the Property preceding foreciosure or sale, and 1o collect the Rents frorgd;he roparty
and apply the proceeds, over and above ife cosl of the racelvership, a%alnut the Indeby nes. The
mongagee in P 880sslon or re?slver may serve without bond i pormitted by law. Lenoar's right 10 the
ar%pommam ol a recelver shall oxist whether or nol tho apparent value ?t the Properly exceeds the
iecgw:‘gness by a substantial amount. Employment by Lender shall not disqualify & person from sarving as ¢

gti}g& Remediss. Lender shall have all other rights and remedies provided In this Assignment or the Note or
y law,

Waiver; Eiection of Remedies. A walver by any l:artf of n broach ot a provision of (his Asaignment shail not
constitute & waiver of or prejudice tha lEmrt § righls o(harwise to demand sirict compliance with that provision
or acmv olhz: provision. Election by Lender t0 pursue any remedy shall not exclude pursuit of any ciher
rem Y and uar-election 10 make exPandituras or_take action to perform an o llﬂallon ol Grantor or Borrower
under this Asaipriment after failure of Grantor or Borrower to perform shalt not affect Lender's right to declare
a default and exer.ize Its remedies under this Assignment,

Attorneys’ Fees; S.rcnses. !f Lender Institutes any eull or action to enforce &ny of the terms of thig
Asgignment, Lender ihul: be ontitied to recover such sum as the court meag adludge reasonable as attorneys
foes at trial and on any-apraal. Whether or not any count action is Involved, all reagonable expenses Incurred
by Lender that In Lendar's opinion are necessan‘ at any time for the protection of its Interast or the
anforcemant of lis rights siall become a part of the indebtednass payable on demand and shall bear Interest
from the date of expenditure wn il vepaid at the rate provided for in the Note. Expenses coverad by this
paragraph Include, without limhat'on, however sub{act 1o any limits under applicable law, Lender's attornays’
1008 and Lender's legal expenses wiwwier or not there Is a tawsuit, including attorneys’ fees for bankrupicy
proceedings (including atiorts to ryodhv or vacate any automatic stay o injunct onz appeals and any
anticipated post-judgment collaction se:vines, the cost o seatchlnq records, obtalnln%t e reports (including
foreclosute teparts), surveyors' reponts, o7, anpraisal fees, and tiile Incurance, o the extent parmitted hy
applicable law. Borrower alsa will pay any ctt costs, in addition 10 all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscetianeous provisions are a par of this Assignmant:

Amendmenta. This Asslgnment, wgether with anv Halated Documents, constitutes the entire understanding
and agreement of the parfies as lo the matters set furth in this Assignment. No alteratlon of or amendment Lo
this Assignment shail be effactive unless given in wrling and signed by the party or panles sought to be
charged or bound by the alteration or amsndment.

Applicable Law, Thias Assignment has been delivered 1o Leader and accepted by Lender in the Siate of
Ninois. This Assignment shall be governed by and construed ir-cacordance with the laws of the State of
litinols.

No Modification, Grantor shall not enter into any agreement with the tiolcier of any mortgage, deed of trust, or
other securit{ n%greemam which has priorlty over this Assignment uy which thal agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. -Grantor shall neither request nor
accept any future advances under any such security agreement without the prio-written consent of Lender,

Severabillty. It a court of competent jurisdiction tinds any provision of this Arsianment to be Invalid or
unenforceable as to any person or circumstance, such finding shall not rendsr that provision invalid cr
uneniorceable as to any other parsons or circumstances. If feasible, any such ¢¥snitrg provision shall be
deemed to be madiiied to ba within the limits of enforceability or validity; howevar, i ¥ olfending provision
cannot be so modified, it shall be stricken and ait other provisions of this Assignment in zi/-aiher respects shall
remain valigd and anforceable. e

Successors and Aasigns. Subject to the fimitations stated in this ‘Asgignment on fransfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benelit of the parties, their successors and
assigns. I ownarahlP ol the Property becomes vested in a person other than Grantor, Lenger, without notice 1)

to Grantor, may dea’ with Grantor's successors with reference to thig Assignment and thé Indebtedness by
n'r? ecr”t ggrtlaﬁgég?ggng; extension without releasing Grantor trom the obligations of this Assignment or liabiilty
s,

Time Is of the Essence. Time is of the essence in the periormance of this Assignment.

Waiver of Homesatead Exemption. Grantor hereby roleases and walves all rlghts and benefits of the J%
homestead exemption laws of the State of lilinols as to all Indsbtedness secured by this Assignment.

Waiver of mmt of Rademption. MNOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS Asglfgnmant GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FO E ON BEHALF OF GRANTOR AND
ON_ BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR
ﬁgscl:gunngms ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS

Waivers and Consents. Laender shall not be deered to have waived any rights under this Aesignment (or
under the Reiated Documents) uniess such watvar is in writing and signed by Lender, No delay or omission
on the part of Lender in exercising any right shall operate as a walver of such right or any other right. A
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vralver by any party of a provision of this Assignment shall not constitule a waiver of or prejudice the pany's
right otharwige to demand Birict compliance with that 8tovision ot any other provision. NoO prior waiver by
Landar, nor any course of geallng between Lender and Grantor or Botrower, shall conslilute a waiver of any of
Lender's rl?ms or any of Grantor of Borrower's obiigations as to any future transactions. Whenever consent
by Lender 18 required in this Assignmant, the graniing of such consent by Lender in any inglance shall not
constitute continuing consent to subsaquent instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
TRIANGLE DEVELOPMENT CORP,

- )
By: éj/[&(//b»{t l NJ/W

EDWARD WEL e/ PRESIDENT

1
By: \ L

JOSEPH DRISH, SECHI™ #RY

CORPORATE ACKNOWLEDGMENT

STATE OF e )
} 88
COUNTY OF (ot 5

On this X @M" day of )'Z(—d.—{,l.'/w' 19 ‘}7. before e, the undersigned Notary Pubtic, personally
appeared EDWARD WELTER and JOSEPH DRISH, PREZ!JENT and SECRETARY of TRIANGLE
DEVELOPMENT CORP, and known to me 1o be authorized agents of the corporation that executed the
Assignment of Rents and acknowiedged the Assignment to be the ez and voluntary act and deed of the
corporation, by authority of its Bylaws or by resolution of its board of directurs. for the uses and purposes therein
mentioned, and on oath siated that they are authorized 1o execule this Assiznment and in fact executed the
Asalgnmez hehalf of the: corporation.

/MJ%AQ J(//r/y/% Residing a!

> Notary Public in and for the State of %

By

RN

OFFIC. L SEAL

© My commiasion expires Ol 0% D O 2 Coesy |
| NOTARY PUBLWL A1 OF LIINOIB
MY COMNISSIGH P PS5 0104100
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