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This Morigage prepered FARY, KATIONAL BANK AND TRUST OF CHICAGO
pr by: 2100 South €imhurst Road
Mount Piospact, IL 60056

~ MOCRTGAGE

THIS MORTGAGE IS DATED APRIL 11, 1997, betwe=:: Willlam F. Korona end Theresa M. Korona, his wite,
whose address I3 1043 Horne Terrace, Des Plainex. 11 80616 (referred to below os "Grantor™); and Park

Nationa) Bank snd Trust of Chicago, whose sddress = 2100 South Eimhurst Rd., ML Prospect, IL 00058
(reforred 1o below as “Lender”).

GRANT OF MORTGAGE. For valusbie consideration, Grantor nA2ages, warrants, and conveys to Lender all
of Granior's right, title, and interest in and o the foilowing described real reoperty, together with all existing or
subsequently erecied or affixed buildings, improvements and fixtures; all eriements, rights of way, and
appurterances; all water, water rights, watercourses and diich rights (including swck in utilities with dich or
irvigation rights); and all other rights, royalties, and profits relating to the real prope-¢y. inchuding without limitation
all mincrals, cil, gas, geothermal and similar matiers, located in Cook County, Stste of IMinois (the “Res!
Property”):
LOT 24 IN BLOCK 25, IN WAYCINDEN PARX, BEING A SUBDIVISION IN THE NCPTH 1/2 OF SECTION
24, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIZY.3, ACCORDING TO
PLAT THEREOF REGISTERED /N THE OFFICE OF THE REGISTRAR OF TITLES 7~ COOK COUNTY,
ILLINOIS, ON OCTOBER 10, 1957, AS DOCUMENT NUMBER 1763128 AND ?:-REGISTERED
DECEMBER 10, 1957, AS DOCUMENT NUMBER 17729685, IN COOK COUNTY, ILLINOIS.

The Reel Property or its address Is commonly known as 1043 Home Terrace, Ges Plaines, IL 80018. The
Psal Progerty tax identification number is 08-24-2i3003. (), # F71423 48

Grantor presemily assigns to Lender all of Granior's right, title, and i in and to all leases of the Property and
all Reats from the Property. In addition, Grantor gramis to Lender a Uniform Commercial Code security interest in
the Perscoal Property and Rents.

DEFINITIONS. The following worda shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mongage shall have the meanings attributed to such terms in the Uniform Commerciat
Code, All references to dollar amounts shall mean amounts in iawful money of the Uniled States of America.

Existing Indebtedness. The words “Existing Indebiedness” mean the indebtedness described below in the

| Existing Indebtedness section of this Morigage.
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Granlor. The word “Grantor® means Witiam F. Korona and Theresa M. Korona. The Grantor is the
mortgagor under this Morigage.

Guarantor. The word "Guarantor® means and includes without limitation cach and alt of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

improvements. The word ‘Improvements’ means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Propenty, facilities, additions,
repiacemeats and other construction on the Real Property.

Indebledness. The word ‘Indebledness” means ail principal and interest payable under the Noie and any
amounts ¢xpended or advanced by Lender to discharge obligations of Grantor or expenses incusred by Lender

to eaforce obligations of Grantor under this Morigage, together with interest on such amounts as provided in

this Morigage. & no time shall the principsl amount of indebledness secuted by the Mortgage, not
inoluding sums v.uvanced to protect the security of the Morigege, exceed the note amount of $10,000.60.

Lender. The word "“r:der™ means Park National Bank and Trust of Chicago, its successors and assigns.
The Lender is the morgve.+ under this Mortgage.

Morigage. The word "Murap=" means this Morigage between Grantor and Lender, and includes without
Vimitation all assignments and sc.arrity interest provisions relating to the Personal Property and Rents.

Note. The word “Note® means the pioiaissory note or credit agreement dated April 11, 1997, In the original
principal amount of $10,000.00 ireia Grantor 1o Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidaions of, and substitutions for the promissory aole or agreement.
The interest rate on the Nove is 8.250%. The Nitc is payable in 36 monthly payments of $314.55.

Personal Property. The words °Personal Prcoer.y” mean all equipment, fixtures, and other anicles of
property now of hereafier owned by Grantor, aad now or hereafter attached or affixed to the Rea)

; together with all accessions, pans, and additioas te, -2l replacements of, and all substituticns for, any
of such fmp-. ; and together with ali proceeds (incluing ‘wi limitation ail insurance proceeds and
refunds o pn:?uuu) from any sale or other disposition of ux Pioperty.

Propesty. The word “Property” means colleciively the Real Proprity and the Personal Property.
Real P . The words "Real Property” mean the property, iuics.ots and rights described above in the
"Grant of Mongage” section.
:'m“.gmd Documents. '“llc words "Relaied qumts‘;]mem and izcivde withowt limitation all promissory

0s, it ts, loan agreements, environmental agrecments, puaantis, seCunly agreements,

' m, and all other instruments, agreements and dowgmn.:s. vinether ng\\ agr hereafter
. executed in connection with the Indebtedness.

Rents. The word *Rents” means all present and future rents, revenues, income, issues, myalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY W EREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEE(EDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE Awu  "iF RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Granior shall pay to Lexdz< all
amounts secured by this Momgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior agrees that Grantot's posscssion and use of
the Property shail be governed by the following provisions:
Possession and Use. Uniil in default, Grantor may remain in posscssior and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintaln. Grantor shall maintzin the Property in tenantable condition and promptly perform all repairs,
replacements, and mainienance necessary o preserve its value.

Hazardous Substances. The terms “hazardous waste,” "hazardous substance,” "disposal,” “release,” and
“threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the

ive Environmental Response, ion, and Liability Act of 1980, ss amended, 42 U.S.C.

901, et se%.”('CERCLA". the Supemﬁmgndmm and Reauthorization Act of 1986, Pub. L. No.

99499 ('smﬂ. Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource

Conservation and Recovery Act, 42 U.S.C. Section 6901, ef seg., or other applicable state or Federal laws,
rules, or ations pursuant fo any of the foregoing. terms “hazardous wasie” and “hazardous

* shali also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and msbestos.  Grantor represents and warrants 10 Lender that: (s) During the period of Grantor's ownership
of the Property, there has boen no use, generation, manufacture, storage, treatment, disposal, release or
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ibreatened release of any hazardous waste or substance by any person on, under, about or from the Pmm';
(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed 1o
and acknowiedged by Lender in writing, (i) any use, generation, manufacture, storage, treaimen:, disposal,
reicase, of threatened release of any hazardous waste or substance on, under, about or !rom the Property b{md
any prior owners or occupanis of the Pmpg‘?r or qg any actual or threatened litigation or claims of an

by any person relating 10 such matters; (c) Except as previously discl to snd acknowledged by
Lender in writing, (i) ocither Grantor nor any lenant, coniractor, agent or other authorized user of the

shall use, gencrale, manufacture, store, treal, dispose of, or release any hazardous waste or substance on,
under, or from the and (1? any such activity shall’ be conducted in compliance with all
applicable federal, siate, and local laws, regulations and ondinances, including without limitation those laws,
regulations, and ordinances described above. Grantor avthorizes Lender its agents to enter upon the
Property 1o make such inspections and tests, at Granlor's , & Lender may deem appropriae fo
determine compliance of the Property with this section of the Morigage. Any inspections or fests made by
Lender shali be for Lender's purposes only and shall not be construed to creaie any responsibility or liability
on the pant of Lender to Grantor or to any other person. The representations and warranties contained berein
are based on firantor’s due diligence in investigating the ¢ for haardous waste and hazardous
substances. _liraor (a) releases and waives any future claims againgt Lender for indemnity or
contribution in th> event Grantor becomes liable for cleanup or other costs under any such laws, and (b}
agrees 0 inderani’y, and hold harmless Lender against any and ail claims, losses, [liabilities, dﬁa.
penaltics, and exper.ec which Lender may directly or indirecily sustain or suifer n:miling fromab of

this section of ihe dorirage or a3 a consequence of any use, gencralion, manufacture, storage, disposal,
reicase ot threalened relav: occurring prior (0 Grantor's ownership or interess in the Property, or ot
the same was or shouf Lave bees to Grantor. The provisions of this section” of the Monggg.

including the obligation to iwd/maify, shall survive the peyment of the Indebiedness and the satisfaction
reconveyance of the tier of thz Morgage and shall not be affected by Lemer's acquisition of any interest in
the Propesty, whether by foreclosure e otheiwise.

Nulsance, Waste. Granior shall nr« cause, conduct or permit any nuisance nor commit, permit, or suffer an
siripping of or waste on or 10 the Proper'y o} any portion of the Propenty. Without limiting the generality of
foregoing. Grantor will pot remeve, oc grant 10 any othér party the night (o remove, any timber, minerals
(inchuding oil and gas), soil, gravel or rock roucts without the prior writien consent of Lender.

Remaval of improvements. Grantor shall ! d-molish or remove any Improvemznis from the Real Propeny
without the prior written consent of Lender. As 4 wondition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfaciors o Lender 1o replace lmprovements  with
Improvements of al least equal vaiue.

Lendor's Right to Enter, Lender and its agents and rcorrientatives may ealer uron the Real Property at all
reasonable times to altend e Lender’s interests and to tuspxct the Property for purposes of Grantor’s
compliance with the terms and conditions of this Mortgage.
Compllance with Governmental Requirements. Grantor sha’! rrompily comply with all laws, ordinances, and
regulations, now or hereafier in eﬂm.?ﬂl governmenta) aull:orim-"r apﬁi‘cayble to the use or of the
Property. Grantor may oo!:tde;t in good faith any such lrw. ord:w. "/‘f“lcg‘t‘ﬂ.}l&n and wi ol .oomp!im‘oc
during any proceeding, includiny appals, 50 a8 of has v~ Lender in writing prior to
doinssoynﬂw!oigsn. mmopmiop. l.etot(‘it:u}'simcresuind'.:l’ropenymmx'm8 ized.

r may require Granior (o post adequate security or a surety boad, reasoacs'y satisfactory to Lendet, to
orotect Lender’s interest.
Duty (o Protect. Granior agrees neither 1o abandon ror leave unatiended the Properiy. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the ‘= aracier and use of the
Property are reasonsbly necessary to protect and presstve the Property.

DUE ON SALE -~ CONSENT BY LENDER. Lender may, af its option, declare immediately dv. and pavable all
sums securcd by this Morigage upon the sale or wransfer, without the Lender's prior writien consent, ~i sl or aty
part of the Real Property, or any interest in the Real Property. A “sale or transfer” means the conveyms. of Real
Pmopenty or any right, tit%e or interest therein; whether legal, beneficial or equitable; whether volumary or
involuniary; whether by outright sale, deed, instaliment sale contract, land coniract, contract for deed, leasehold
interest with a term greater than three (3} years, lease-optioh contract, or by sale, assignment, or transfer of any
beneficial interest in or 10 any Jand trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. I any Granior is a corporation, pannership ot limited lisbility company, transfer also
includes any change in ownership of more ihan tweriy-five percent (25%) of the voting stock, partnership interests
or limited iiability company interests, as the case may be, of Grantor. However, this option shalf not be exercised
by Londer if such exercise is prohibited by federal law or by Ilinois law.
;'%X“Eg“mb LIENS. The following provisions relating (o the taxes and liens on the Property are a pan of this
Grantor shal due nal (s prior ¢ i )

e oo ""%"f“‘m Sewet $crvie chartis Ievicd Agiaai o7 08 RoouLE

and shall whend;d‘t;leu:. _m&wuﬂ%?ﬁlformm&

Lendettmdefmtggrh{on e, ex fmtﬁihof‘:lmgd“mmgsmnzdm.

InGebtedness refesved to , and except as otherwise provided in the following :
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To Contest. Grantor may withhold payment of any tax, assessment, of claim in consection with & good
faith dispute over the obligation to pay, so long as Lender's intesest in the Propenty is not jeopardized. If a ﬁcn
arises or is filed 23 a reswll of nonpaynizi, Gramtor shall within fifieen (15) days after the lien arises or, if a
lien is filed, within fifieen (15) days after Grantor has nolice of the filing, secure the discharge of the lien, of if
Lender, it with Lender cash or a sufficient corporate surety bond or other security
factory to Lender in an amount sufficient 10 discharge the lien plus any costs and atiorneys’ fees of other
charges that could accrue as a result of a foreciosure or sale under the licn, In any contest, Grantor shali
defend itself and Lender and shall satisfy any adverse judgment before enforcememi against the Propenty.
Grantor shall name Lender as an additional obligee r any surety bond furmished in the contest

proceedings

Evidence of Payment. Granior shall upon demand furnish to Lender satisfactory evidence of payment of the
taxex or assessments and shall authorize the appropriate &:vcmmmm official 10 deliver 1o Lender a1 any time

a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifieen (15) days before any work is commenced,
any services »-« tunished, or any muerials are supplied to the Property, if any mechanic's :ico, materialmen’s
lien, or other licu ~ould be asserted on account of the work, services, or materials. Grastor will upon request
of Lender furnigl 12 Lender advance assurances satisfactory (o Lender thai Grantor can and will pay the cost
of such improveme e,
PROPERTY DAMAGE IN'RANCE. The following provisions relating o insuring the Propeny are a part of this

Morigage.

Maintenance of Insurancs. Grantor shall procure and maintain policies of fire insurance with siandard
coverage endorsenvais on a replacement basis for the full insurable value covering all

I on the Real Property «: an amount sufficient to avoid nﬁhw.lon of any coinsurarce clause, and

with a standard mortgagee clause 10./a"0r of Lender. Policies shall be wrilten by such insurance companies

and ip such form as may be reasonaliy a->:otablc to Lender. Grantor shall deliver to Lender centificaies of

coversge from each insurer containing a vipultion that coverage will pot he cancelled or diminished without a

miniteam of tep (10) days’ prior writer neZice 10 Lender and not wn'uinﬁ any disclaimer of the insurer’s

liability for failure to give such notice. Eacl: i<surance policy also shall include an endorsement providing thal

coverage in favor otd!.cnder will not be impaird ‘b any wa)'lby ::?' act, omission or default of Grantor or any

other Shoul ocat

person, the Real Prope:? a any lire vecome in an area designated bv the Director of
the Federal Ewﬁmy Management Ag as a .ﬂaw_:! flood hazerd area, Granter agrees to obtain and
maintain Federal Flood Insurance for the full unpaid grincipal balance of the loan, up to the maximum policy
limits set under the National Fiood Insurance Program, or as otherwise requiied by r, and 10 maintain
such for the term of the loan.

n of Proceeds. Grantor shall notify Loodcs of any loss or damage to the Propenty if the
&m of repair or replacement exoegis S ,0’(’1).01“.!.fy Lende: rony n)ukg proof of loss if Grantor fuifs to
do so within fifteen (15) days of the casualty. Whether or not LenCer's security is impaired, Lender may. at its
election, apply the proceeds 10 the reduction of the indebiedness. p= ment of any lien affecting the Propeny,
or the restoraiion and repair of the Property. If Lender elects to apply the pioceeds to resioration and r.
Grantor shall repair or replace the damaged or destroyed Improvements .2 inanner satisfactory to .
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Greuior from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in defauit hereundes. - Ay proceeds which have not
been disbursed within 180 days after their receipt and which Lender has not co=witied to the repair or
restoration of the Property shali be used irst 10 pay any amount owing (0 Lender urder this Mortgage, then to
W interest, and the rcmainder, if any, shall be applied to the priicipal bafance of the
e . Il Lender holds any proceeds after payment in ful! of the Indebiedoess, such jroveeds shall be
rantor.

Unexpired Insurance st Sale. Any ynei?imd insurance shall inure to the benefit of; il ‘pass to0, the
purchmser of the Property covered by this Mongage at any (rustce’s sale or other sale hel uider the
provisions of this Morigage, or at any Joreclosure sale of such {’ropeny
Compllance with Existing Indebledness. During the period in which any Existing Indebiedness described
below is in effect, oonq)l'igwe with the insurance provisions contained in the instmn%m evidencing such

- shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compiiance with the terms of this ! ongg‘e would constitute a duplication of insurance requirement. If
any procoeds from the insurance become payable on loss, the provisions in this MonFage for division of
ml apply only to that poriion of the proceeds not payable to the holder of the Existing

EXPENDITURES 8Y LENDER. !f Granior fails 10 comply with mg{xforowvision of this Mongage, including any
obligation to maintain Existing Indebtedness in good standing as red , O if any action or proceeding is
commenced that would materially affect Lender's interests in the Property, Lender on Grantor's f may, but
0ot be required to, take any action that Lender deems approprisie.  Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender 1o the date of
mm Grantor. All such expenses, at Lender's option, will (a) be payabie on demand, (b) be added 10 the

of the Note and be zonedamongm:!bepa{ablcwuhm installment payments to become due

mddﬂ (l)thetermo“ﬂ:gﬂliablc msurance policy or _(ii) ncmaini_?ﬁ term of the Note, or (¢) be
at & balloon payment whict be due and payabie a1 'the Note's mesurity. This Mongage also will secure
of these smounts. The rights provided for in this parag :hal!bemaddi:‘roptoanyothcrrﬁ;s or any

remedies 10 which Lender may be entitled on accouet of the defanlt. An mhmbgm 1 not be
Wamﬂuthedefumsou!obulmderfmmanymdyMiluyhamx‘ would hag.

E

WAR s DEFENSE OF TITLE. The following provisions relating 1o >wnership of the Property are a pant of this

G 37251410

1




> "
.} Od=11-1997

UNOFFICIAL COPY

MORTGAGE Page §

7 Loan No 9254270402 (Continued)

Ve e s o - e T N ey
* Morgage.

7 ﬁuﬂ: Granior warrants that: (a) Grantor holds and marketable title of record 1o he Propenty in foe

b siople, frog ang oeants dhat: And cocumbiances other than those set forth in the e Propeny description

$  orin the Existing Indebtedness section. it o In any title insuzance policy, title report, o fival (ke opinion

L e power g e Joeped by s Gt B honp e B, 30 O Gt i g o

2 D'fom of‘ Title. Subject 10 the exception in the above Gra.mor warTants and will forever defend

thelilleloihcﬁopenym' mel;‘?m claims of rpemm tntbecvenunyaclionolpmd'gis

. in,
commenced tha questions Grantor’s title or the interest of Lender under this Morgage, Grantor shal] defend
the action 2t Grantor’s efgnu. Grantor may be the nomimal panty in such p gtge’ but Lender shalj be

! i Proceeding and 10 be represeated i 1he proceeding by counsel of Lender’s own
choice Granior will cetiver, or cause 1o be delivered, (0 Lender such insttuments as Lender may request

Compilance With Grantor wmanuthaubcl’mpen'mdcramor'suseohhe Property complies with
&ll existing 7 ticable laws, ordinances, and reguiztions of govgmmmnl authorities, "

EXISTING INDEPTEDNESS.  The follawing  provisions ing existing indebledness (the *Existing
'ndebtedness*) are 3 v of this Mortgage ° prov concerming 5 (

Existing Lien, ¢ Ven of this zlb?gtgagc sec_uth' the Indebtedness m?ygesm“ , andl in{:rior (& the lien
securin mwent o 2. dxist igahon with an account pumber o 3 1o e Home Morigage
Corn. 3&’3@ as: A{c;rc;aégg lmngda!qd February 23, (976 and recorded March 23, 1976 a Dgcu&t
LR2860239 to Talman Hora Federal Ssvin and Loan Association of llinois. The existing ohhﬁgm bas a
current principal balance of ‘erroximately $27,612.48 and is in the onginal principal amount of ,000.00),
The obligation has the folfowing rayment terms: $581.51 moathly. Granior exgga ly covenans and m o
a1 on ,

- Of se¢ Lo the nayment of, \h' F.citin Indebiedness ang 1o prevent an 1 0n such indedr
5:; s?::{zwi::dem medr;g:pa ¥nstrumenu nodenci.‘.gg such indebiedness, orgny default under any secunity documents
or \

Default, If the payment of any installment of princi Of any inlerest on the Existin Indebredness is not made
within the time?’r:q:}cr%d, by {be note agiucr.giog %diﬂgebwdncss. l9crab ﬂllouid asde{mllmeoocyr mer the
instriment securin edness and not e wuved during an icable grace rein, then, at
the t:';:gion of Lender, the Indebiedness secured by this Fongfge mbecom ) istely due ang payable,
and this Mortgage shall be in defwl;

No Modification. Grantos shali Dot enter info any: agreenen with the holder of any mongage. deed of trust, or
other security agreement which has priority over this Ron 247¢ by which that agreepert is%’igdiﬁed. amended,
extended, of renewed without the prior written consent _o'f s Grastor shall peither nor accep!
any future advances under any such security agreement without Uy piior written consen! of Lm'

CONDEMNATION, The foliowing provisions relating to condemnation ./ e Property are a pant of this Morigage.

Apg;mﬂon of Net Proceeds. If alj or any part of the Py is coadenined by eminent domain roceedings
or i - in liey of copl:dncmion. T Mgy G:s_eletgion require that lfl oF any
tti0n of the net proceeds of the award be applied to the indebtodness OF 9 Fepair Or restoration of the
rny. The net proceeds of the award il mean the award afier Tt of al} reasonsbie costs,
cxpenses, and attorneys’ fees incurred by Lender in connection with the W
Procecd If any proceeding in condemnation is filed, Grantor shal) rompily covily Lender in writing, and
Granior mmp«fypuke sucg seps as may be pecessary 1o defend 5» action m({ 2in the award,
Grantor may be the nominal pany in such proceeding, by Lender shall (¢ entitled 10 puicipaie in the
proceeding and 1o be represented in the proceeding by counsel of jis own choice, and Granior #'; deliver or
ause 1o be delivered 10 Lender such insttuments as may be requesied by it from time 10 lime 15 zermit such
ion,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL A MES. The folowi isi
eeisiiog to governmental taxcs, foes and charges are a pan of this Mortgage: UTHORMES. olowing provisions

Curremt Taxes, Fees and Charges. U uest by Leader, Grantor shall execute such documents in
addition 10 this Monﬁe and take whuevc?o:ehemr?nionbyi; od by Lender 1o perfect snd continue
Lender’s lien on the R Property. Granror shail reimburse Lender for afi laxes, a3 described below, together
with all expenses incurred in recording, perfecting or conlinuing this Mongage JIncluding without fimitstion ajl
and other charges for recording or registering this Mortgage.,
Toxes. The following shall conslitute f2xes 10 which 1his section: apaiies: (2) a specific fax this tyge of
Mor eoruponallgqan mormehdmmmmwmimm e; (b upeciﬂc"mnon(ir{rwr
wh Tantor is autho ormquimdlodeduufmmmmuculhellﬁgldmwmudby!h 1ype
Mortgage: (c) a tax on this type of Monﬁgc chargeable against the Lender or the holder of the Note: and G
aspocncmonalluranyponionof Indebtedness merest made
rantor.

)
a)paystpcmbe!mitbwomudqumor ) contests the tax as ided above in the Taxes and
deposi otber secusity
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SECURITY Mﬁﬁﬂlﬂ;oﬁwﬁngmmEm. The foliowing provisions relating to this Mongage as a
Security This instrument shall constitute a security agreement 10 the extent any of th
constitutes fixtures or other personal .mdlmdershﬂ!h‘ayvcalloflheﬁghuofasecu’r;dpa;y

the Uniform Commercial Code as amended from time to time.

Security interest. Upon by Lender, Grantor shall execute financing stasements and take whatever
other action is requesied b?ﬁer 10 perfect and continye Lender’s secunty interest in the Rents and
Personal Pn . In addition 1o_recording this Mortgage in the real property records, Lender may, a1 any
time and without further authorization from Grantor, file executed coun , copies or reproductions of this
Mortgage as a financing staiement. Grantor shall reimburse Lender for all expenses incurred in perfecting or

this security imerest. Upon default, Granior shall assemble the Personal Property in a manner and
af a place reasonably convenicnt to Grantor and Lender and make it available to Lender within three (3) daye
after receipt of writien demand from Lender.

Addrosses. he mailing addresses of Grantor (deblos) and Lender (secured pasty), from which information
concerning the seorrity interest granted by this Mortgage may be oblained (cach as required by the Uniform
Commercial Codc), %< as siated on the first page of this Mortgage.
FURTHER ASSURANCFS; ATTORNEY-IN-FACT. The following provisions relaling to further assurances and
attomey-in-fact are a part'of (»'s Mortgage.
Further Assurances. Ai ray ime, and from time to tine, upon request of Lender, Grantor will make, execuie
and deliver, or will cause 10 O made, executed or delivered, to Lender or 10 Leader's designee, and when
by Leades, cause to 1< riled, recorded, refiled, or rerecorded, as the case may be, al such limes
in such offices and places as Leuocr may deetn appropriate, any and all such morigages, deeds of trust,
security deeds, security agreements, (Zancing stalements, coniinuation statements, instruments of further
sssurance, certificates, and other docuwents oz may, in the soie opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, contiaue, or preserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, a4, (b) the liens and security interests created by this Mo:rxeggc
on the , whether now owned or hereafzs acquired by Grantor.  Unless prohibited by Iaw or agreed 10
the contrary E« Lender in writing, Grantor shall riimburse Lender for all costs and expenses incurred in
connection with the matters refi to in this parag.zpu.
Attorney-In-Fact. If Grantor fails (o do ﬂ of the thngs referred to in the preceding paragraph, Lender may
do s0 for and in the name of Grantor at Gramor's ex . For such purposes, Granior hereby
mwwu Lender as Grantor's aitorney-in-fact ‘o7 the purpose of making, cxccuun%. delivering,
filing, g, and doing all other things as mav be necessary or desirable, in fmdcr's sole opinion, 10
sccomplish the matiers referred 1o in the preceding pasagraph.

FULL PERFORMANCE. !f Grantor pays all the Indebtedness when due, 22d otherwisc performs all the obligations
i upon Grantor under this Monigage, Lender shall execute and deliv2: o Grantor a suitable satisfaction of
this Morigage and suitable siatemenis of iermination of any financing statrwedt op file evidencing Lender's
security interest in the Rents and the Personal ry. Grantor wil ‘pago if permitied by applicable law, any
reasonable termination foe as delermined by Lender from time to time. 1f, iowevzc nayment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third panty, on the lnd:bisdness and thereafter Lender
is forced to remit the amount of thai payment (2) to Grantor's trustee in bankrupicy or'to any similar person under
federal or siate bankruptey law or law for the relief of debtors, (b) by reason of any 'udgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's rorc ay, or {€) by reason of
any settlement or compromise of any claim made b‘y with any ciairmant (?nc t.imls withoul limitation
Grantor). the Indebiedness shall be considered unpaid for the pu of enforcement of this Mongage and this
mnge shafl continue to be effective or shall be reinstated, as the cass may be, nolwitis'anding amy
iation of 1his Mortgage or of any note or other insirumen! or agreement evidencing the Indebierioes: and the
Property will continue to secure the amount repaid or recovered to the same extent as if thal amount ever had

been oniginally received by Lender, and Grantor shall be bound by any judgment, decree. order, setllement Or

0 relating 1o the Indebtedness or to this Morigage.
DEFAUI_.TM Each of the following, at the option of Lender, shall constitute an evem of default ("Event of Default”)
ortgage:

Default on indebledness. Failure of Grantor 1o make any payment when due on the Indebiedness.

Default on Other Payments. Failure of Grantor within the time required b{ this Mongage to make any
pay:?em for taxes of insurance, or any otber payment fecessary to prevent filing of or 1o effect discharge of
any lien.

ien
Comm Default. Failure of Grantor 10 comply with any other lerm, obligation, covenant or condition
con in this Mortgage, the Note o1 ir any of the Related Documents.
Faise Statements. Any warranty, represeatation or sistement made or furnished to Lender by or on behalf of
Grantor under this Morigage, th¢ Note or the Related Documents is false or misleading in any material
respect, cither now or at the time made or fumished
Defective Coliateralization. This Morigage or any of ux Refated Documents ceases 1o be in full foree and
effect (including failure of any collateral documents 10 create a valid and perfeciext securily interest or lien) at
any time snd for any rexson.
Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any

pars of Grantor’s , any assi for the benelit of creditors, an of creditor workout, or the
commencement of &%g%eeduyxg um; bankrupicy or insolvercy laws b)’-, o?l:egainsl Grantor.
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MNlo.lm?dmm oic. Commmm I;“c:lfv"siot%;y!omrc: orgd forfeitfuré pmmdigl. whether by judicial

ing, s . on or creditor of Granior or by an

ency a;‘ainu lnyI:’f e Property. However, this subsection shall not apply in the cvent ol 4 faith
spute by Grantor as to the validity or reasonablencss of the claim which is the basis of the f e or

forefeiture procecding, provided that Grantor gives Lender written notice of such claim and furnishes reserves

of 2 surety Eond for the claim satisfactory to Lender.

Breach of Othor Agreement. Any breach by Grantor under the terms of any other agreemens between
Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
uu{. agrecment concerning any indebiedness cr other obligation of Grantor 10 Lender, whether existing now of

Existing Indebtedness. A default shall oocur under any Exislingt Indebredness or under any instrument on the
Property securing any Existing {ndebtedness, or commencement of aty sui! or other action to foreclose any
cxisling lien on F‘Zopeﬂv

Events Atfecting Guaranior. Any of the preceding events occurs with respect (0 any Guarantor of any of the
Incebiedness or aiv Guaranior dies or becomes incomdetent, or revekes of dﬁum the vaiidity of, oc liability
under, any Guaiaray of the Indebtedness. Lender, at its option, may, but shall not be roquired 1o, permit the
Guasanior's estalz w0 xsume unconditionally the obligations arising under the guarasty in 3 manner
satisfactory to Lendr, and, in doing so, cure the Event of Defauli.

Insecurity. Leader riay pabiy deems itself ipsecure.

Right to Cure. If suck » is'are is curable and if Grantor has not been given a notice of a breach of the same
provision of this Morigage wittan the preceding iwelve (12) months, it may be cused (and no Event of Defsult
will have oocurrsd) if Grantor, 7412r Lender sends wrillen notice demanding cure of failure: (a) cures the
failure within fificen (15) days, or _(b) if the cure requires more than fifieen (15) days, i istely initiates
ucﬁ_u sufficient to curc the failure aud 'bereafter continues and completes all reasonable and necessary sieps
sufficient 10 produce compliance as s07. as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upo. the accurrence of any Event of Default and at any time thereafeer,
, al its option, may cxefcise any one o 773 of the following ng{u and , in addition to any

rights or remedies provided by law:
Accolerate Indebiedness. Lender shall have 2y right 2t iis optic without notice 10 Grantor to declare the
mlin_emldndebwdms immediately due and payable, in:luding any prepayment penaity which Grantor would be
required to pay.
UCC Remedies. With respect to all or an of the Prisonal Property, Lender shall have all the rights and
remedies of a secured panty l.;’:;(el’ the Unifon{lpcagmmi.ll f‘ak. ¢

Collect Rents. Lender shail have the right, without notice to-G:anior, 10 take possession of the Propenty and
collect the Rents, including amounts past due and unpaid, and iy tbe ne! proceeds, over and ahove
Lender's cosis, against the edness. in furtherancs of this righ., Lender may require any tenant or othet
user of the \ lo_m:mnu_ of rent or use fees direcily 'i Lender. 'If the Rents are collected by
Leader, then Grantor i i designates Lender as Grantor’s altorey-in-fact 1o endorse instrurnents
received in payment thereof in name of Gramor and to negotiste e szne and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demand ria'l satisfy the obli for
which the payments are made, wheiier or not any proper grounds for the deriy’ existed. may
exercise its rights under this subparagraph ecither in person, by agent, or through a rri2iver.
Morgagee in Possession. Lender shall have the right to be placed as morigagee in 00ssession or 10 have a
receiver appoimadmukcpossessionohllqunzpmoﬂhe?zopmy. with the = protect and
the Property, 1o operate the preceding foreclosure or sale, and to coliect the Rents frot the
and apply ‘the proceeds, over and above (he cost of the receivership, against the Incehis’gess.
mortgagee in ?oue.mon or recciver may serve without bond if permitied by law. Lender's 7ight to the
mumnt ol a receiver shall exist whether or not the t vaue of the Property <rcteds the
biedness by a substantial amount. Employment by Lender shall not disqualify a person from scrvirg as 8
receiver.

gddll Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in 21l or any pant of

4
Deficiency J If itted b; licable law, Lender may obtain a judgment for any deficiency
mmgmm:m“&ue t0 yr ler application of all amou{us meived"fromtheexetciszoflhe
rights provided in this section.
Other Remedies. Lender shall have all other rights and remedies provided in this Morigage or the Note or
available at law or in equity.
Sale of the P . _To the extent permitted licable taw, Grantor hereby waives any and all right to
have the property led. In ﬁ.-xcrcislt):g its righbl); remediss, Lender shall be free to sell J'or any pﬁ‘ﬁ
ofthehopcnymgah«orxpamd&éMOMMearbymemu. Lender shall be entitled 10 bid at any
public sale on all or any portion of the Property.

or of the time afier which any private sale or other intended disposition o
Propesty is (0 be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.
Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not

Notice of Sale. Lender shall give Grantor reasonabie notice of the time and place of any public sale of the
Persona) { the Personal
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judice the party’s rights otherwise t¢ demand strict compliance with that provision

jon by Lender to pursue any remedy shall not exclude pursuit of any other
expenditures or take action to perform an obligation of Grantor under this

rantor to perform shall not affect Lender’s right 10 decare a default and exercise its

Attorneys’ Fess; If Lender institutes apy swit or action to enforce any of the terms of this
M , Lender be entitled to recover such sum as the court may adjudge reasonable as atlomeys’
foes o trial and on nmll. Whether or not any court action is involved, all reasonable expenses incurred
by Leénder that in ‘s opinion are necessary at any time for the prolection of its inicrest or the
enforcement of its rights shall become a part of the Indebs szabic on demand and shall bear interest
from the dae of expenditure uniil at the rate provided fot in the Note. covered by this
mb include, without limitation, however subject to any limits under applicable law, Lender’s attomeys’
Leader's legal whether or not there is a lawsuit, including attomeys’ fees for bankrupicy
; (including efforts to modify or vacale any automatic sy or injunction). appeals any
post-;ndgment coflection services, the cost of searching records, obiaining title reports (including
rpdMl), SUrveyors' repors, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Grator also will psy any coun costs, in addition to all other sums provided by iaw.

NOTICES TO GRANTOP. AND OTHER PARTIES. Any notice under this Morigage, including without limitation any
potlce of defsult and any rotre of sale 1o Grantor, shall be in writingﬁ- be be sent by telefacsimilie, and shall
ered, or when deposited with a nationafly recognized overnight courier, or, if
iled in the United Siates mail first class, centified or registered mail,
/ near the beginning of this Morigage. Any party may change its
under this Mortjes2 by giving formal written notice (o the other parties, fying that the
of the notice is 1o change uie parry’s address. All copies of notices of foreciosure from the holder of any
ien which has priority over this Mortgage ‘he:! be sent 10 Lender’s address, s shown near the beginning of this
Mortgage. For notice purposes, Grantor agr.es 10 keep Lender informed a1 all times of Grantor's current address.
MISCELLANEOUS PROVISIONS. The follo ving misceilaneous provisions are a part of this Mortgage:
Amendments. This Morigage, together with anv Related Documents, constitutes the entire undersianding and
of the parties as 1o the matters set furtls 11 this Mongage. No alteration of cr amendment (o this
:'ll:ledallbe effective unless given in writiny <o~ signed by the party or partics sought 10 be charged or
teration or .

Applicable Law. This Morigege has been deliverad tn Lender and accepted by Lender in the State of
ilnols. This Mortgage shall be governed by and coist.v'sd in accordance with the laws of the State of

(Bnols.

Caption Headl ion headings in this Mongage are for corvezience purposes only and are not to be
used to imemmmﬁ% provisicas of this Morgage.

Morger. There shall be no merger of the interest or estate created by this risngyge with any other interest oi
estate in the Property at any time held by or for the benefit of Lender in any rapacity, without the written
consent of Lender.

Parties. All obligations of Grantc: under this Morigage shall be joint aad several, and all references
to Grantor shall mean cach and every Grantor. This means that each of the percz: signing below i3
respousible for all obligations in this Mongage.
mllr If a coun of competent jurisdiction finds any provision of this Mongage 1= be invahd or
unenforceable as to any person or circumstance, such finding shall pot render thai provicion ‘nvalid or
unenforceable as o an t persons or circumstances. If feasible, any such offending provisici <iiall be
deemed to be modified to be within the limits of enforceability or validity; however, if the offencin; nievision
csmot be so modified, it shall be stricken and all other provisions of this Mortgage in ail other respesis-shall
remain valid and enforceable.

Successors and Assigns. Subject o the limitations stated in this Morigage on transfer of Gramior's iniziest,
(kis Monga:'e shall be binding upon and inure 1o the benefit of the panies, their successors and assigns. If
omgf of the Property becomes vested in a other than Gramor, Lender, without notice to Grantor,
with Graniors successors with_reference o this Morigage and the Indebiedness by wav of
fi or exteasion without releasing Grantor from the obligations of this Mongage or liability under the

Time s of the Essence. Time is of the essence in the perfarmance of this Mongage.

Waiver of Homestead Ex n.  Grantor hereby releases and waives all rights and bencfils of (he
homesiead exemption laws of the State of 1llinois as to all Indebiedness secured by this Morigage.

Walvers and Consents, Lender shail not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising m{‘nghl shall operate as a waiver of such right or any other nght. A waiver by
auy panty of a provision of this Morigage shall not constitutc a waiver of or !grcjudmc the pany’s right otherwise
to demand strict compliance with that provision or any other provision. No ‘prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shalt Constitute a waiver of any of Lender's rights or any of
Grantor's obligstions as to any future transactions. Whenever oonsent by Lender is required in this Morigage,
the gnnun%gtsuch consent by Lender in any instance shall not constitute continuing consent 1o subsequent
insiances w .
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k]

5 EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
|, GRANTOR AGREES TO ITS TEAMS.

:E GRANTOR:

3

x e 5 Koroer

Willam F. Korona

» LEE) . !
X Q,»huu,;.(___/",' /‘/1"(.{ IR

Theresa M. K50na

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS )
) 88

COUNTY OF __ COOK () )

On this day before me, the uedersigned Notary Public, peraoncily appeared Wiliem F. Korone end Thevesa M.
Korone, 10 me known 10 be the individuals described in and wha executed the Mongage, and acknowledged that
they signed the Mongage as their free and voluntary act and decd for the uses and purposes therein mentioned.

Givonunu,rmyh.ndandqfﬁhuiz\‘ 1ITH __ day 0! ) APRIL 19 97 .

By ﬂ/“["v‘ (L) k., P s Residiiy at _ MOUNT PROSPECT
-
Notary Public In and for the Staté of ___ILLINOIS y OFFICIAL SEAL
(LFOUEW FOGORZELSKI

- e
commission explres 5-(C 7 y W VUBLIC STATE OF LLLINOWS
o o Ng{r"ogmsszov FXVIETS 5 1098
= m—

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.22b (¢c) 1997 CFI ProServices, Inc. All rights resersee.
{IL-GO3 KORONA LN}
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