DOPY

UNOFFICIAL

g

b
3 -

1005 MCk
0005 MM

RECORDIN %

HAILINGS 4
97251557 #

Prepared by & Mail :o:

Pan American Financia:
Services, Inc.

4250 N Marine D- s2:i2
Chicago, Il 60613

97251057
CST 97024 A4

THIS VYUPTGAGE (Securi:y Instrumen®®) is given on March 31,

1997. The morigagor is MARIE A MARKHAM F, X/A MARIE A FISHER, DIVORCED
AND NOT SINCE REMARTIZD (“Beorrower™;. Th s Security Instrument is
given to Pan Americar Financial Services nc. which is organized and
~existing under the laws of Illinois and wiose address is 4250 N. Marine
Drive Suite 228 Chicace, YL 60613 ("Lencer"). Borrower owes Lender the
principal sum of FORTY THRef THCUSAND TWO HUNDRED AND 0¢/106 Dollars
(U.5. $43,200.00}). 7This debt 1is evidenced by Borrower's note dated the
game date as this Securivy '~“rument ("Note"), which provides fox
mor.thly payments, wizh the full debt if not paid earlier, due and
payable on APRIL 4, 2.27. 7This Serurity Instcrument secures o

Lender: {(a} the repayment of the debt evidenced by the Note, with
interest, and all renewals, extensiouns and modifications of the Note;
{b) the payment of all other sums witii interest, advanced under
paragraph 7 to protect the security cf «ckig Security Instrument; and /<)
the performance of Borrcwer's covenants &nd agreements under this ~
Security Instrument and the Note. For this purpose, Borrower does
hereby mecrtgage, grant and convey tc Lender the following described
property located in I0CK County, Illinois

R TE RIS BN ST IR IR

- 04710797
04,10/97

MORTGAGE

LOT 44 IN BLOCK 2 IN MILLER AND RIGDON'S SUBDIVISiIUN OF OUT LOT 29 IN
SCHOOL TRUSTEE'S SUSDIVISICN OF SECTION 15, TOWNSHIP 18 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILIINOIS

PIN#A0-16-105-024-0GC7
which has the address of 444 W 56TH{ STREET CHICAGO 1IL 60671 -

FREPARED 23Y: K GRANZIG OF PAN AMERICAN FINANCIAL SERVICES, INC.
4250 N. MARINE DRIVE 4228, CHICAGO IL 60613

(Page 1 of & pages)

G0 DOUNTY
fEeen e

Viend i oe t

JE\.H.:.. -I»Il,i[;
SKORE QFFICE




UNOFFICIAL COPY

TOGETHER WITH ull the improvements now of hereatier crected on the property. and .l caseiients: apprrienances.
and fintures now or hereatter a pant of the property . Al replaceinents and addrtions <hall ahe Be covetad by iius Security
fistrument. Aol the foregotng is referred 1o in this Secunits Instrument as the “Propert )

BORROWER COVENANTS that Bomower is funfully sered of the estate herets comesed and has the nght 1o
moagage. gl and conves the Property and that S Propeny v unencumberad, evvept for encumbrasoes of recond.
Borrower warrants and  will defend generaily the title 1o the Property against al clams amf demands. subgect o any
encuihbrupces of recond. )

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umiorm covenants with
fimited vanations by jursdiction to constiute & unifonm seunity instrument vouening real propern

UNIFORM COVENANTS Berower and Eender vorvenant and agree as tollows

1. Payment of Principal and Intcrest: Prepayment and Late Charges. Borrower shall promptly pay when Jue the
principal of and interest un she debt v idenced by the Note and any prepay menz and Late charses due undet the Naie:

2. Funds for Taxes and Insuraiice. Subgect to applicable liw of to 3 written wanver by Lender, Bomower wrall pan
to Lender on the d:gomonthly payments are due under the Note, until the Note is paid in tull, o wm - Fuads™) tor rearly
tanes and asessiwst which sy aitain prioniy ever tis Sevunty Instrument as 3 lien oa the Propert: obe vearls leasehoid
wyments or groundrents o0 the Pronerty. ot any o yearly hasand or propeny insurance preruuns. o) vearh food
ISNRARCE PRARIUMS, G vl () yearly Mortzage maarance premiums. i any; and ! any sumn payable by Bommower 1o
Lender. in accordance wpir the provistons of paragraph 8. in licw of the pavmen? of mortgage insurance premiums. These
ttemmy are calizd "Escrow Tcin " Lender may. at any ume, collect and hold Funds i an amourt not to evveed the mavimum
amerant & lender for a federa®s réaied mongage loun may reguire for Bormower's escrow avcount under the federad Real
Evtite Settterment Procedures Act o 1973 av amended from lime w time, 12 U S.C. 8 2001 o1 sey. «"RESPA™. unless another
faw that applies 10 the Fand- sets 3 Tes-<r amount. It so. Lender mas . at any time. cotlect and hold Funds in an amount not to
exceed the levaer amount Lender may estiniate the amount of Funds due on the basis of current data and reasonable evtimates
of ¢spenditures of tuture Escrow Tiems o oflie s ise in iccondance with apphcabie Jaw.

The Funds <hall be held in an imsidutton sidiese deposits are insured by o federal agency. mstrumentality. or entiny
tncluing Lender. i Lender is such an instiutions or w any Federal Home Loar Bank. Lender <hult apphy the Funds 1o pay
the Excron ftems. Lender may not Jharze Borrowge for holding and apphving the Funds, annualls analsziny the escron
acvaunt, or vertiding the Excrow Jrens unless Lenoe pay s Borrewer interest on the Funds and appitcable Taw permiss
Lender to nahe such o charze Howeeer Lender may vegries Borrower o pay o cne-time charge for an independent real
estate v reporting senace used by Lender in connection with the-foan, unlew applicable law prosides stherwise, Uniess an
agreement 1= mikde or applwabic T requires intecest to be paid, Lencer <hall net be regired 0 pay Bummower any interca of
camings on the Funds. Borrower and Lender may zgree in wnting: bowverer, that interest shall be paid on the Funds. Lender
shall gve 10 Borower, without charge, an annual acceunting of the Fards, showing credits and debits to the Funds and the
purpose tor = hich eavh debut o the Funds was made. The Funds are plzdpcd as addiwonal secunty for alt sums secured by
this Sevurity [nstrument.

It the Funds held by Lender exceed the amounts permitted to be held ba_applicable faw. Lender shall account to
Borrower for the excess Funds in socordance with the requirements of apphicanle kvt the amount of the Funds held by
Lendes atany time s not sufficient o~y the Eserow [tems when due. Lender mag w fonly Borrower o wnumg. and. in
sweh case Borroner shall pay o Lerder the amount aecesan o mabe up the deficnes. Borrower <hall make cp the
detivency i no mory than deeh e meniniy pastsents, ot Leader' s sole discretion.

Cpon payiment i tull of all suims secured by this Secerity Enstroment. Lender shall promeds retund o Barmower amy
Furds held by Lender 11 under pusagraph 21, Lender shalt avquine or sell the Propeny. Lende!, preos to the acquistion or
sale ot the Praperty. shall apply any Funds held by Lender at the sime of acquinition or sale as 4 credit agaiml the sums
severed by this Secunny invrument.

L Application of Pasments. Unless applicable faw provides otherwise. all payments receivect b Londer under
paragraphs | and 2 shall be apphied. Niest. 1w any prepay ment charges due under the Nole, second, to amouni poyable under
paragraph 2: thind. to interest dues tourth, o principal due: and fast. w any late charges due under the Note.

4. Chorges: Liens, Bormoser shall pay all gives. assessments, charzes. lines and imposisions antribwtable o the
Property which muay attan poonty over this Securiiy Instrument. and Jeasehold payments or ground rents, if any . Bunower
shatl pay these obligatons n the manner provided in paragraph 2. or it not paid i that manner. Borrower shall pay them on
time directhy 5o the person owed payment. Borrower shall prompity turnish o Lender all notices o amounts to be paid under
this paragraph. 11 Borrower inzhes these payments directhy. Borrower shadl promptls fumish to Lender reveipis evidencing
the paynwents.

Borower shall prosmptly discharge any lien which has prionty ever this Secunts Instrument unless Borower: (2 agrees
tn writing to the payment af the obligation secured by the hien i a manner acceptable to Lender: (b contests in good Gath the
tien by, of detends against entorcenwent of the ben in, legal procesdings which i the Lender' s opimion operate o prevent the
enfercernent of the hen; or ey sevures Trom e holder of the lien an agreement satisfacton o Lender sebordinating the lien 1o
this Secunity Insuument. It Leader determines that any part ot the Propenty is subject to i lien which may sttan prionits over
this Security Instrument. Lender may e Borrower a notice sdenutying the lien. Bomower shall satisty the lien or Gike one or
imore of the actions set forth above swathin 10 days of the giving of potice.

5. Hazard or Property Insurance. Bomower shall keep the improvenienis fis saisiing or hereatter erevied en the
Property inswred agasnst o by Dies Razards inctoded within the term “eviended coverage™ and any other hazards, including
ouds or fomding. tor which Lender reguires amswrance This iisuzanee siall be maintained in the ameounts and
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for the perieds that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10
Lender's approval which whal! not be unreasenabl withheld. 18 Bumower 1aihs w maintain cot cruge described above, Lender
may. & Lender's option. obtain coserage t0 protect Lender' s nights in the Propeny in accordance with paragraph 7.

All insurance policics and renewads shil) be acceplahle to Lender and <hall include « vandard mongage clause. Lender
shall have the night (o hold the policies and rencwals. If Lender requires, Burrower «hall prompily give 1o Lender all receipts
of paid premiums and renewal nonces, In the event of lias, Borrower <hall give prompt notice 1o the insurance carrier & i
Lender. |ender may make proof of koms 1f mot maie prompaly by Borrower.

Unlexs Lender and Borreser piherwise zgrov in wonng. mssrance proceeds shall be applicd to restoration or repair of
the Property damaged. af the restorsion or repar s eoonemicdly feavible and Lender « sevunity is a0t lewsened. If the
1ESIONION Of repalr 1 not cconomiaily Jeavble of Lender ~ seounty would he lewened. the insuraive proceeds shall he
applied 10 the sumn secured by this Zoounty Insirument, whether of not then due. with any excess paid 10 Borrower 1f
Borrower abandans the Property. o docs not spswer within 30 dins o notiee Srom Lender that the inwurance cartier has
offered to settic a clam. then Lender mas colievt the msuzance proseeds. Lender iz use the provevds 10 repair of restore he
Property of 16 pay summs ~sevured by this Secunty Tnvrsment. whether or nad then due. The 30-day period will bepin when he
notice is given.

Unlews Leades 2nd Boresier athonsise azree i wotmg. s apphvation of proveeds o principal shall rot eviend of
postpone the due date !, the monthly payments reterred to i paraziaphs 3 and 2 of change the amount of the payments
under paragrapn 21 the Plaperty i vquited By Lender, Bemier's nght 1o uny ansurance policies and proveeds result ng
from: damage o the Progerts price o the sequisiion shall pass 1o Lender to the extent of the sums ecured by this Secuty
Instrument unmediately price i the acquinitnen

6. Occupancy. Preseiraian. Maintenance and Protection of the Prepery: Borrower's Loan Applicatin:
Lerseholds. Barraw er shat ovcupy ostapiih. wnd use the Propeny as Bortower - prnapal residence within sty days a‘ter
the execution of this Sevanty Instrumeriand shall conunue (o cocups the Properts as Borrower s principal residence for at
lexst onc Ve after the dne of mvoapals. vsless Lende othenuise agrees ar wnting. which comvent shail ot be
urreasonabhy withbelS, or unles evteniting co umstunces evet wheh we bevond Bomower s control. Borrower shall not
destroy. damage or inpars the Propeny. allon the Propeny 1o detentate. of commnt waste on the Properts . Bomower wiald
be in defaudt if any Totterture scton of provecding. whether aol o cnmnal. w begzen that in Lender s goud Saith judgirent
could result in forfeiture of the Propenty or oitwerane matenalls impair the lien created by this Security Instrument or
Lender' s security interest Borrower may cure such a-gefimli and remnstate. as provided in paragraph 18, by causing the action
or proceeding 10 be dismissed with a ruling that, in Lender « sood faith determination. precludes forfeitere of the Bomrower'«
interest in the Froperty o other material impaimment of e liea created by this Secunty Instrument or Lender's security
icterest. Borrower shal! ¢ho be in default of Bonmwer. duning the koan application process, gave materially falwe of inaccurate
information or swaiements 1o Lerder (o7 failed 1o provide Lendeiwith any material information) in connection with the Ian
evidenced by the Note. i Juding, but not hmited 10, represeatation= conceming Borrower' s occupancy of the Propenty i+ a
principal residence. If this Secunty Instruinent is on s leasehold. Bemmosiraball compiy with sil the provisions of the beasc. If
Borrow er acquites tev title 1 the Propenty . ihe beaschedd and the tee tlé ot not merge valews Lender agrees 10 the merger
in writing.

7. Protectiom of Leader's Righis in the Properts. It Bormewer tals wo petform the cosenants and asrecinents
contained in this Sevunty Instrument. or thete 1 o lega! provecding that may dsaitivanth affevt Lender' s nphts in the
Property osuch & i proveeding i Banhrupics . probate. for condemnglion of 1orféture oo entoree laws of regulations). then
Lender may do und pay for whateser is necesan te protect the value of the Propents 2:i2-Lender' s nights in the Propenty.
Lender's actions may include paying any sunis secured My a ien which has pronty over tis Security Indrument. appearing
in court, paying reasonabic attorneys’ fees and entenng on the Propenty 1o make repain. Aitbugh Lender may ke acticn
under thi« paracraph 7. Lender does nothase 1o o s

Any amounts dunbuned by Lender under this parigraph ~ shalt hecome addmonal debt ot Bapawer secuied by this
Security Instrument. Unless Borrower and Lender ugree 1 other fenns of panent, these amounts shail be2z interent from the
date of disbursenent at the Note rute and ~hall he aauble. with iterest. s notive Trom Lender o Seqrower requeniing
payment

8. Mortgage insurance. I Lenicooe Ll woematien ek the loan wouned by this
Security Invinuraent, Bearoat il pay e i s raginnd Bonaniad i 2 Rgaze meurance in efiect. 1f. for amy
rRsON. the MRMZIsy Maurulee v otz tegiiad M Lemder fapaes of veases 1 be 1n effect. Bommower shall . the
premiums required to oban veverage substantly equivadent to the morgage insurance proviowly in effect. at 3 som
substantially equir dient 10 the vont to Forrower of the mongere mwrance previoush i eftect. from an ahemate mongage
nearer approsed Py Lender 30 aubaanne ' e o e s maatny v etage v et orleble, Bonower shall pes o
Leeder cochi month & v equal to one-tuwettth 1 the seatly montgere wnurance premium heng pand by Borrower v hen the
Usurance Coverage hapsed o veaved 1o be i etiaat Lender will svert. U and setr these payiments av 3 Joss reserve in lic
of mongape inwurance. Loss rewene payments By no longer be reguired. at the option of Lender, if morigage insurance
covérage tin the amount and Yor the perzod that Lender soquiress provided by an insurer approsed by Lender again becnmes
n alable and is obtaned. Borrower vhall pey the premismis reyuired @ maintain mongags mnsurance - effect. of to provide a
Joss reen e. unil the reaurrement for wrgage nuratee ends in ascordance with any wiitten agreemendt hetsicen Bormower
and Lender or apphcable fuw .

9. Inspection. Lender or it soem min make reasonable entres umon and inspections of the Propeny. Lender <hal)
give Borruwer notice at the me of oF Poor o an ILapection spevity ing reasonabke cause for the inspection.
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24. Riders to This Security Insirument. If one or more fiders wre enecuted by Borrower and recorded together with
this Security Instrument, the covenants and agrecments of cach such rider shall be incorporated mio and shall amend and
supplement the covenants and agreements of this Security instrument as it the nders: were a pant of this Secunity Invrument.
{Check applicable boxiey))

D Adjusisble Rate Rider u Condominium Rider t; 1-4 Family Rider

E Graduated Paynient Rider ' ' Planned Unit Des clopment Rider Bmeckly Pavinent Ruder
l JI Balloon Rider . Rute {mprovement Rigder  Second Home Rider
— _-

- Otheruadapecily §

BY SIGNING B ‘l OW. Borrower accepts amd ageees w the terms and covenants centained in pages | through 6 of ts
Security Instrument ana ia any niderts) executed by Bormmr and recorded wuh it

Witness: Wilness:

mw 4 itk Pl oy
% M’t}‘ et Sea 'b 1Seal)

HARIE A MARKHAM F]Kf& Hornower :‘v RBuotrocet
MARIE A FISHER PaN
yeah) °) 15ealy
-Buortuycr Borrower
(Seady L (Scal)
-Horrumer -Botrowes
STATE OF ILLINOIS. { #27 County
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M wana
“+ noet 5. \,Ud"’la’”‘ personalis Anown to me to be the same fxrsm‘m whowe namets) 7

subswribed o the foregoing instrument. appeared belorgme this day i person. and ackaowledged it &~ signed
und delisered the sand instrumenis %/\ free and voluntan act, for the vaesand purposes therein set
forth.
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This instrument was prepared by S

Given under my han

My Commission expires:

Noan Public

i{Name

1AGdressy
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